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Independent Auditor’s Report
To the Board of Directors of IndiaMART InterMESH Limited
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of IndiaMART InterMESH Limited 
(hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.
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In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors.

– Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
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Other Matter

a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
audited year to date figures up to the third quarter of the current financial year.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Kanika Kohli

Partner

Gurugram Membership No.: 511565

28 April 2022 UDIN:22511565AHZNXD8869

KANIKA 
KOHLI

Digitally signed 
by KANIKA 
KOHLI 
Date: 2022.04.28 
15:00:48 +05'30'
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CIN: L74899DL1999PLC101534 

Regd.offlce :· 1st Floor, 29-Daryaganj,Netajl Subhash Marg, Delhl-110002,lndla 

Statement of Audited Standalone Financials Results for the quarter and year ended March 31, 2022 

I. Audited Standalone Financials Results 

(Amounts in INR million except per share data) 

Quarter ended Year ended 

March 31, 2022 
December 31, 

March 31, 2021 March 31, 2022 March 31, 2021 S.No. Particulars 2021 

Audited Audited Audited Audited Audited 

1 Income: 

a) Revenue from operations 2,007 1,874 1,790 7,508 6,650 

b) Other income 249 219 63 1,078 852 

Total income 2,256 2,093 1,853 8,586 7,502 

2 Expenses: 
a) Employee benefits expense 862 635 560 2,628 1,987 
b) Finance costs 13 13 15 54 67 

c) Depreciation and amortisation expense 29 30 35 119 159 

d) Other expenses 562 441 366 1,759 1,330 

Total expenses 1,466 1,119 976 4,560 3,543 

3 Profit before tax (1·2} 790 974 877 4,026 3,959 

4 Tax expense/(credit} 

a} Current tax 222 222 246 980 635 

b} Deferred tax (29) 9 (20) (52} 348 

c} Tax impact related lo change in tax rate and law 109 109 

Total tax expense 193 231 335 928 1,092 

5 Net Profit for the period (3-4} 597 743 542 3,098 2,867 

6 Other comprehensive lncome/(loss) 

(net of tax} 

-Items that will not be reclassified to profit or loss (5} 7 1 5 (18} 

7 Total comprehensive Income for the period (5+6) 592 750 543 3,103 2,849 

8 Paid up equity share capital (face value : INR 10/· each} 
306 306 303 306 303 

9 Other equity for l he year 
18,616 15,863 

10 Earnings per equity share: 

Bas,c earn ings per equity share (INR 10 per share) 19.55 24.39 18.31 101.83 98.53 

!Not annualised) (Nol annualised) !Not annualised) 

Diluted ea rnings per equity sha re IINR 10 per share) 19.44 24 .18 18.06 100.81 96.92 

(Not annualised) (Not annualised) (Not annualised) 
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Statement of Audited Standalone Financials Resu lts for the quarter and year ended March 31, 2022 

II. Audited Standalone Balance sheet (Amounts in INR million) 

As at 

March 31, 2022 March 31, 2021 
Audited Audited 

Assets 

Non-current assets 
Property, plant and equipment 30 22 

Capita l work in progress 2 2 

Right-of-use assets 528 626 

Intangible assets 2 3 

Investment in subsidiaries and associates 2,691 314 

Financial assets 

(i) Investments 1,769 190 

(ii) Loans 1 2 

(iii) Others fi nancial assets 39 38 

Non-current tax assets (net) 232 186 

Other non-current assets 25 1 

Tota l non-current assets 5,319 1,384 

Current assets 
Financial assets 

(i) Investments 22,994 22,161 

(i i) Trade rece ivables 13 12 
(i i i) Cash and cash equiva lents 453 350 

{1v) Bank balances other than (iii ) above 273 376 

(v) Loa ns 448 709 

(vi) Others fina nc ial assets 107 70 

Current tax assets (net) 55 

Other cu rrent assets 43 38 

Total current assets 24,331 23,771 

Total assets 29,650 25,155 

Equity and liabilities 

Equity 
Share capital 306 303 

Other equity 18,616 15,863 

Total equity 18,922 16,166 

Llabllltles 
Non-current liabilities 
Financial l iabili t ies 

(i) Lease lia bi lities 462 526 

Contract liabil ities 3,3 15 2,584 

Provisions 227 273 

Deferred tax liabi li ties (net) 156 207 

Total non-current liabilities 4,160 3,590 

Current llabilltles 
Financial liabilit ies 

(i ) Lease liabilities 100 109 

(ii) Trade payables 

(a) total outstanding dues of micro enterpri ses and small enterprises 

{b) total ou tstanding dues of cred itors other than micro enterprises and small 

enterprises 183 154 

(i ii) Other fi nancia l liabili t ies 194 194 

Contract liabilities 5,751 4,672 

Other current liabilit ies 290 223 
Provisions 50 47 

Total current liabilities 6,568 5,399 
Total liabilities 10,728 8,989 

Total equity and liabilities 29,650 25,155 



Notes to the Statement of Audited Standa lone Financial Results for the quarter and year ended March 31, 2022: 

1 The above standalone financ ia l resul ts for the quarter and year ended March 31,2022 were reviewed and recommended by the Audit Committee on April 27, 2022 

and subsequently approved by the Board of Directors at its meeting he ld on April 28, 2022. The statutory auditors have expressed an unmodified audit opinion on 

these resu Its. 

2 The above standalone financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") as prescribed under Section 

133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

3 The Results for quarter ended March 31, 2022 are the balancing figu res prepared on the basis of the standalone financial statements for the year ended March 31, 

2022 and the condensed standalone interim fina ncial statements for the nine months ended December 31, 2021. 

4 The standalone cash flow statement is attached in Annexure I. 

5 The results for the quart er and year ended March 31, 2022 are available on the BSE Limited website (URL:www.bseindia.com/corporates), the National Stock 

Exchange of India Limited website (URL:www.nseindia.com/corporates) and on the Company's website. 

6 Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Company has only one 

segment which is business-to-business e-marketplace, which acts as an interactive hub for domestic and internat ional buyers and suppliers and operates in a single 

operating segment based on the nature of the products, the ri sks and re turns, the organization structu re and the internal financial reporting systems. Hence, the 

Company has a single operating segment "Business to business e-marketplace". 

7 During the year ended March 31, 2021, the Company had issued 1,242,212 equity shares of face value INR 10 each fully paid at a price of INR 8,615 per equity share 

(including a premium of INR 8,605 per equity share) to qualified inst itutional buyers aggregating to INR 10,702 Millions on February 22, 2021 pursuant to qualified 

institutional placement (QIP). QIP's net proceeds were INR 10,512 Millions (net of issue expenses of INR 190 Millions). The issue was made in accordance with SEBI 

{Issue of Capita l and Disclosure Requirements) Regu lations, 2018. 

Out of these proceeds, the company has utilised INR 3,954 Millions towards purposes specified in the placement document from the date of QIP till March 31, 2022. 

The balance amount of QI P's net proceeds remai n invested in liqu id instruments. 

8 The compa'ny acquired 100% equity ownership in Busy lnfotech Private Limited on 06 April 2022 for the aggregate considerat ion of INR 5,000 Million thereby it 

becoming the wholly owned subsidiary of the Company. 

9 Dividends declared by the Company are based on the profit available for distribution. On April 28, 2022, the Board of Directors of the Company have proposed a final 

dividend of INR 2/- per share in respect of the year ended March 31, 2022 subject to the approval of shareholders at the Annual General Meeting. 

10 In view of the COVID -19 pandemic, the Company has considered internal and external information and has performed sensitivity analysis based on current estimates 

in assessing the recoverability of receivables, right-of-use assets, investment in subsidiaries and associates, Investment in other entities and other financial assets, for 

possible impact on the standa lone financial results. However, the actual impact of COVID-19 on the Company's standa lone financial resul ts may differ from that 

estimated and the Company will continue to closely monitor any materia l changes to futu re economic conditions. 

11 The CEO and CFO have certified these results under Regulation 33(2) of SEBI (LODR) Regulations, 2015. 

For and on behalf of the Board of Directors 

India MART lnterMESH Limited /) 

~ -/ 
Q 

Place: Naida 

Date : April 28, 2022 
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Statement of Audited Standa lone Financials Results for the quarter and year ended March 31, 2022 

Audited Standalone Statement of Cash Flows for the year ended 31 March 2022 

Particu lars 

Profit before tax 

Adjustments to reconcile profit before tox ro net cash flows: 

Depreciation and amortisation expense 

Interest, dividend and other income 

Ga in on de-recognit ion of Right-of-use assets 

(Gain)/loss on investments carr ied at fair value through profit and loss 

-Fair value gain on measurement and income from sale of mutual funds, bonds, debentures, 

units of al ternative investment funds and investment trust 

-Fair value loss on Investment in debt instruments of subsidiaries 

-Fair value ga in on measurement of Investment in other entities 

Gain on disposal of property, plant and equipment 

Share-ba sed payment expense 

Finance costs 

Provisions and liabi lities no longer required written back 

Changes In: 
Trade receivables 

Other financial assets 

Other assets 

Other financia l liabil ities 

Trade payables 

Contract liabilities 

Provisions and other liabili ties 

Cash generated from operations 
Income tax paid (net) 

Net cash generated from operating activities (1) 

Cash flow from investing activities 
Proceeds from sale of property, plant and equipment 

Purchase of property, plant and equipment and other intangible assets 

Purchase of current investments 

Inter-corporate deposits placed with financials ·, nstitutions 

Redemption of inter-corporate deposits placed with financials insti tutions 

Investment in subsid iaries, associates and other entities 
Proceeds from sa!e of investments in subsidia ries 

Loans given to subsidiaries 

Loans given to subsidiaries, repaid 

Proceeds from sale of cu rrent investments 

Interest and dividend received 

Refund of refundable security deposits for list ing on stock exchange 

Investment in bank deposits (includes earmarked ba lances with bank) (having original 

maturity of more than three months) 

Redemption of bank deposits 

Net cash used In Investing actlvltles (2) 

Cash flow from financing activities 

Repayment of lease liabilities 

Interest paid on lease liabilities 

Payment of dividends 

Proceeds from issue of equity shares on exercise of share based awards 

Proceeds from issue of equity shares on Qualif ied Institutiona l Placement 

Net cash (used In) generated from financing actlvltles (3) 

Net Increase in cash and cash equiva lents (1+2+3) 

Cash and cash equivalents at t he beginning of the year 

Cash and cash equivalents at the end of the year 

For the year ended 

31 March 2022 

4,026 

119 

(63) 

(2) 

(1,030) 

45 

(8) 

(1) 

103 

54 

(7) 

3,236 

(1) 

(57) 

(6) 

29 

1,810 

27 

5,039 

(971) 

4,068 

2 
(44) 

(27,543) 

(437) 

721 
(3,993) 

(287) 

287 

27,624 

177 

(275) 

"378 

(3,390) 

(711 
(54) 

(455) 

(575) 

103 

350 

453 

Annexure-1 

(Amounts in INR mill ion) 

For the year ended 

31 March 2021 

3,960 

159 

(70) 

(10) 

(789) 

41 

(2) 

53 

67 

(23) 

3,386 

(1) 

8 

(46) 

(23) 

421 

108 

3,853 

(590) 

3,263 

3 

(15,526) 

(702) 

(143) 

2,811 

63 

24 

(12) 

55 

(13,425) 

(55) 

(67) 

(15) 

8 

10,512 

10,383 

221 

129 

350 
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Independent Auditor’s Report
To the Board of Directors of IndiaMART InterMESH Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of IndiaMART InterMESH 
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), and its associates for the year ended 31 March 2022, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries and two associates, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities mentioned in Annexure I :

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, and its associates in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the 
other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
associates in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and 
Board of Directors of the companies included in the Group and of its associates are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of each company and for preventing and detecting frauds and other irregularities; selection 
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and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated annual financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated annual financial results by the Management and the Board of 
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group of its associates are responsible for assessing the ability 
of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates is 
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors.

– Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the consolidated annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group and its associates to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

– Obtain sufficient appropriate audit evidence regarding the financial results or financial statements or 
financial information of the entities within the Group and its associates to express an opinion on the 
consolidated annual financial results. We are responsible for the direction, supervision and 
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performance of the audit of financial results or financial statements or financial information of such 
entities included in the consolidated annual financial results of which we are the independent auditors. 
For the other entities included in the consolidated annual financial results, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in sub-paragraph (a) of the “Other Matters” 
paragraph in this audit report.

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable.

Other Matters

a. The consolidated annual financial results include the audited financial results of four subsidiaries, 
whose financial statements reflects Group’s share of total assets (before consolidation adjustments) 
of INR 863.09 Million as at 31 March 2022, Group’s share of total revenue (before consolidation 
adjustments) of INR 34.80 Million, Group’s share of total net loss after tax (before consolidation 
adjustments) of INR 111.38 Million and Group’s share of net cash outflows (before consolidation 
adjustments) of INR 8.49 Million for the year ended on that date, as considered in the consolidated 
annual financial results, which have been audited by their respective independent auditors. The 
consolidated annual financial results also include the Group's share of total net loss after tax of INR 
97.83 Million for the year ended 31 March 2022, as considered in the consolidated annual financial 
results, in respect of two associates, whose financial statements have been audited by their 
respective independent auditors. The independent auditor’s reports on financial statements of these 
entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the Group's share of total net loss after tax of INR 
24.66 Million for the year ended 31 March 2022, as considered in the consolidated annual financial 
results, in respect of five associates. These unaudited financial information have been furnished to 
us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these associates is based solely on such financial information. In 
our opinion and according to the information and explanations given to us by the Board of Directors, 
these financial information are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial information certified by the Board of Directors.

c. The consolidated annual financial results include the results for the quarter ended 31 March 2022 
being the balancing figure between the audited figures in respect of the full financial year and the 
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published audited year to date figures up to the third quarter of the current financial year.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Kanika Kohli

Partner

Gurugram Membership No.: 511565

28 April 2022 UDIN:22511565AHZPFE3798

KANIKA 
KOHLI

Digitally signed 
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Date: 2022.04.28 
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Annexure I

List of entities included in consolidated annual financial results.

Sr. No Name of component Relationship

1. Tradezeal Online Private Limited Subsidiary

2. Tolexo Online Private Limited Subsidiary

3. Pay With Indiamart Private Limited Subsidiary

4. Hello Trade Online Private Limited Subsidiary

5. Ten Times Online Private Limited Associate

6. Simply Vyapar Apps Private Limited Associate

7. IB MonotaRO Private Limited Associate

8. Truckhall Private Limited Associate

9. Shipway Technologies Private Limited Associate

10. Agillos E-Commerce Private Limited Associate

11. Edgewise Technologies Private Limited Associate



India MART lnterMESH Limited 

CIN: L74899DL1999PLC101534 

Regd.offlce :- 1st Floor, 29-DaryaganJ,NetaJI Subhash Marg, Delhl-110002,lndla 

Statement of Audited Consolidated Financials Results for the quarter and year ended March 31, 2022 

I. Audited Consolidated Financials Results 

(Amounts in INR million except per share data) 
Quarter ended Year ended 

S.No. Particulars March 31, 2022 
December 31, 

2021 
March 31, 2021 March 31, 2022 March 31, 2021 

Audited Audited Audited Audited Audited 

1 Income: 
a) Revenue from operations 2,014 1,881 1,797 7,535 6,696 
b) Other income 295 219 104 1,122 866 
Total income 2,3D9 2,100 1,901 8,657 7,562 

2 Expenses: 
a) Employee benefits expense 874 648 571 2,676 2,052 
b) Finance costs 13 13 15 54 67 
c) Depreciation and amortisation expense 29 30 35 119 161 
d) Other expenses 568 445 372 1,781 1,362 
Total expenses 1,484 1,136 993 4,630 3,642 

3 Profit before share of loss in associates and tax (1·2) 825 964 908 4,027 3,920 

4 Share in net loss of associates 
(58) (31) (16) (122) (27) 

5 Profit before tax (3+4) 767 933 892 3,905 3,893 

6 Tax expense/(credit) 
a) Current tax 222 222 246 981 639 
b) Deferred tax (29) 9 (20) (52) 347 
c) Tax impact related to change in tax rate and law 109 109 
Total tax expense 193 231 335 929 1,095 

7 Net Profit for the period (5-6) 574 702 557 2,976 2,798 

8 Other comprehensive lncome/(loss) 
-Items that will not be reclassified to profit or loss (5) 6 1 3 (18) 

9 Total comprehensive income for the period (7+8) 569 708 558 2,979 2,780 

10 Paid up equity share capital (face value: INR 10/ - each) 
306 306 303 306 303 

11 Other equity for the year 
18,435 15,806 

12 Earnings per equity share: 

Basic earnings per equity share (INR 10 per share) 18.78 23.03 18.80 97.82 96.15 

(Not annualised) (Not annualised) (Not annualised) 

Diluted earnings per equity share (INR 10 per share) 18.67 22.84 1854 96.84 94.58 

(Not annualised) (Not annualised) (Not annualised) 



India MART lnterMESH Limited 

CIN: U74899DL1999PLC101534 

Regd.office :-1st Floor, 29-Daryaganj,Netaji Subhash Marg, Delhi-110002,lndia 

Statement of Audited Consolidated Financials Results for the quarter and year ended March 31, 2022 

II. Audited Consolidated Balance sheet (Amounts In INR million) 

As at 

March 31, 2022 March 31, 2021 
Audited Audited 

Assets 

Non-current assets 

Property, plant and equipment 31 22 
Capital work in progress 2 2 
Right-of-use assets 528 626 
Intangible assets 2 3 
Investment in associates 2,490 270 
Financial assets 

(i) Investments 1,719 100 
(ii) Loans 1 2 
(iii) Others financial assets 39 39 

Non-current tax assets (net) 234 187 
Other non-current assets 41 17 
Total non-current assets 5,087 1,268 

Current assets 
Financial assets 

(i) Investments 23,008 22,174 
(ii) Trade receivables 13 13 

(iii) Cash and cash equivalents 495 401 
(iv) Bank balances other than (i ii) above 273 376 
(v) Loans 448 709 

(vi) Others financial assets 119 77 
Current tax assets (net) 57 
Other current assets 46 40 
Total current assets 24,402 23,847 

Total assets 29,489 25,115 

Equity and liabilities 

Equity 

Share capital 306 303 
Other equity 18,435 15,806 
Total equity 18,741 16,109 

Liabilities 

Non-current liabilities 

Financial liabilit ies 

(i) Lease liabilities 462 526 
Contract liabilities 3,316 2,585 
Provisions 232 275 
Deferred tax liabilities (net) 156 207 
Total non-current liabilities 4,166 3,593 

Current liabilities 

Financial liabilities 

(i) Lease liabili ties 100 109 
(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises -
(b) total outstanding dues of creditors other than micro enterprises and small 

enterprises 184 154 
(ii i) Other financial liabilities 203 201 

Contract liabilities 5,754 4,676 
Other current liabilities 291 224 
Provisions so 49 
Total current liabilities 6,582 5,413 
Total liablllties 10,748 9,006 

Total equity and liabilities 29,489 25,115 



Notes to the Statement of Audited Consolidated Financial Results for the quarter and year ended March 31. 2022: 

1 The above consolidated financial results for the quarter and year ended March 31,2022 were reviewed and recommended by the Audit Committee on April 27, 2022 

and subsequently approved by the Board of Directors at its meeting held on April 28, 2022. The statutory auditors have expressed an unmodified audit opinion on 

these results. 

2 The above consolidated financial results have been prepared in accordance with the Indian Accounting Standards !referred to as " ind AS" ) as prescribed under 

Section 133 of the Companies Act, 2013 read with Companies !Indian Accounting Standards) Rules, 2015, as amended from time to time. 

3 The Results for quarter ended March 31, 2022 are the balancing figures prepared on t he basis of the consolidated financial statements for the year ended March 31, 

2022 and the condensed consolidated interim financial statements for the nine months ended December 31, 2021. 

4 The consolidated cash flow statement is attached in Annexure I. 

5 The results for the quarter and year ended March 31, 2022 are available on the BSE Limited website IURL:www.bseindia.com/corporates), the National Stock 

Exchange of India Limited website (URL:www.nseindia.com/corporates) and on the Company's website. 

6 Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Group has only one segment 

which is business-to-business e-marketplace, which acts as an interactive hub for domestic and international buyers and suppliers and operates in a single operating 

segment based on the nature of the products, the risks and returns, the organization structure and the internal financial reporting systems. Hence, the Group has a 

single operating segment "Business to business e-marketplace". 

7 During the year ended March 31, 2021, the Company had issued 1,242,212 equity shares of face value INR 10 each fully paid at a price of INR 8,615 per equity share 

(including a premium of INR 8,605 per equity share) to qualified institutional buyers aggregating to INR 10,702 Millions on February 22, 2021 pursuant to qualified 

institutional placement IQIP). QIP's net proceeds were INR 10,512 Millions (net of issue expenses of INR 190 Millions). The issue was made in accordance with SEBI 

! Issue of Capital and Disclosure Requirements) Regulations, 2018. 

Out of these proceeds, the company has utilised IN R 3,954 Millions towards purposes specified in the placement document from the date of QIP till March 31, 2022. 

The balance amount of QI P's net proceeds remain invested in liquid instruments. 

8 The Company acquired 100% equity ownership in Busy lnfotech Private Limited on 06 April 2022 for the aggregate consideration of INR 5,000 Million t hereby it 

becoming the wholly owned subsidiary of the Company. 

9 Dividends declared by the Company are based on the profit available for distribution. On April 28, 2022, the Board of Directors of the Company have proposed a final 

dividend of INR 2/- per share in respect of the year ended March 31, 2022 subject to the approval of shareholders at the Annual General Meeting. 

10 In view of the COVID -19 pandemic, the Group has considered internal and external information and has performed sensitivity analysis based on current estimates in 

assessing the recoverability of receivables, right-of-use assets, invest ment in associates and investment in other entities and other financia l assets, for possible 

impact on the consolidated financial results. However, the actual impact of COVID-19 on the Group's consolidated financial results may differ from that estimated 

and the Group will continue to closely monitor any material changes to future economic conditions. 

11 The CEO and CFO have certified these results under Regulation 33(2) of SEBI (LODR) Regulations, 2015. 

For and on behalf of the Board of Directors 

lndiaMART lnterMESH Limited 

" 
Place: Naida 

Date : April 28, 2022 
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Statement of Audited Consolidated Financials Results for the quarter and year ended March 31, 2022 

Audited Consolidated Statement of Cash Flows for the year ended 31 March 2022 

Particulars 

Profit before tax 

Adjustments to reconcile profit before tox to net cash flows: 
Depreciation and amortisation expense 
Interest, dividend and other income 

Gain on de-recognition of Right-of-use assets 

Provisions and liabilities no longer required written back 
Gain on investments carried at fair value through profit and loss 
-Fair value gain on measurement and income from sale of mutual funds, 

bonds, debentures, units of investment trust and alternative investment funds 

-Fair value gain on measurement of Investment in other entities 
Gain on disposal of property, plant and equipment 
Finance costs 

Allowances for doubtful debts 

Share-based payment expense 

Share of net loss of associates 

Loss on change of control of a subsidiary converted into an associate 

Changes In: 
Trade receivables 

Other financial assets 
Other assets 

Other financial liabilities 

Trade payables 

Contract liabilities 

Provisions and other liabilities 

Cash generated from operations 
Income tax paid (net) 

Net cash generated from operating activities (1) 

Cash flow from Investing activities 
Proceeds from sale of property, plant and equipment 

Purchase of property, plant and equipment and other intangible assets 

Purchase of current investments 

Inter-corporate deposits placed with financials institutions 

Redemption of inter-corporate deposits placed with financials institutions 
Proceeds from sale of current investments 
Interest and dividend received 
Refund of refundable security deposit s for listing on stock exchange 

Investment in bank deposit s (includes earmarked balances with bank) (having original 

maturity of more than three months) 

Redemption of bank deposits 
Investment in associates and other entities 

Proceeds from sale of dilution of stake, net of cash paid 

Net cash used In investing activities (2) 

Cash flow from financing activities 
Repayment of lease liabilities 

Interest paid on lease liabilities 

Dividend paid 

Proceeds from issue of equity shares on Qualified Institutional Placement 

Proceeds from issue of equity shares on exercise of share based awards 

Net cash generated from (used in) financing activities (3) 

Net Increase In cash and cash equivalents (1+2+3) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Annexure -I 

(Amounts in INR million) 

For the year ended For the year ended 

31 March 2022 31 March 2021 

3,904 3,893 

119 

(61) 
(2) 

(7) 

(1,030) 

(8) 

(1) 

54 

103 

122 

3,194 

(2) 

(62) 

(5) 

29 

1,809 

29 

4,994 
(971) 

4,023 

2 
(44) 

(27,543) 

(437) 

722 
27,624 

174 

(275) 

377 

(3,954) 

(3,354) 

(71) 

(54) 

(455) 

(575) 

94 

401 

495 

161 

(38) 

(JO) 

(23) 

(794) 

(2) 

67 

59 

27 

2 
3,342 

2 
(2) 

10 

(42) 

(21) 

416 

108 

3,813 

(588) 

3,225 

(15,528) 

(702) 

2,851 

33 

24 

(12) 

55 

(JOO) 

(13,376) 

(55) 

(67) 

(15) 

10,512 

8 

10,383 

232 

169 

401 
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IndiaMART InterMESH Ltd. 
6th floor, Tower 2, Assotech Business Cresterra, 

Plot No.22, Sec 135, Noida-201305, U.P. 
Call Us: +91 - 9696969696 

E: customercare@indiamart.com 
Website: www.indiamart.com indiamart® 

April 28, 2022 

To 

BSE Limited 
(BSE: 542726) 

National Stock Exchange of India Limited 
(NSE: INDIAMART) 

Dear Sir jMa'am, 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

I, Dinesh Chandra Agarwal, Managing Director & Chief Executive Officer of the Company, hereby 
declare that the Statutory Auditors of the Company, B S R & Co. LLP (FRN: 101248W jW-100022) 
have issued an Audit Report with unmodified opinion on Audited Standalone & Consolidated 
Financial Results of the Company, for the quarter and year ended on March 31, 2022. 

This declaration is given pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended and Circular No. CIRjCFDjCMDj56j2016 
dated May 27,2016. 

Kindly take note of the same. 

Yours faithfully, 

Managing Director & CEO 

~ ~-'y, 

~~handra) 
Chief Financial Officer 

Regd. Office: 1 sl floor, 29-Daryaganj, Nelaji Subhash Marg, Delhi· 110002, India CIN: L74899DL1999PLC101534 


	a2a8ce00351559e92acb8f300e7cbbcd3ac56a84dcc1684fd73f4dff802102f4.pdf
	Quick Results - March_2022

	577c7169bf6c821cdc71df47488d5e8b1d6941f71aff21cdb023e6bf5c6c61e4.pdf
	Reg 33- Standalone Results AR IndiaMART (readable) 1
	Standalone Results (readable)

	575ec5d0d86d8da45051f16d6a39c16695f9467f15b6c7975beebd539b147a36.pdf
	Reg 33- Consolidated Results AR IndiaMART (readable) 1
	Consolidated results (readable)

	a2a8ce00351559e92acb8f300e7cbbcd3ac56a84dcc1684fd73f4dff802102f4.pdf
	CEO & CFO Declr. 33(3)(d)


