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Telephone: +91 124 719 1000
Fax: +91 124 235 8613

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF IndiaMART InterMESH Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of IndiaMART InterMESH 
Limited (“the Company”) for the quarter ended 31 December 2021 and the year to date results for the period 
from 1 April 2021 to 31 December 2021 (“the standalone financial results”), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the quarter 
ended 31 December 2021 as well as the year to date results for the period from 1 April 2021 to 31 
December 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone 
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

 
These quarterly standalone financial results as well as the year to date standalone financial results have 
been prepared on the basis of the condensed standalone interim financial statements. The Company’s 
Management and Board of Directors are responsible for the preparation and presentation of these standalone 
financial results that give a true and fair view of the net profit/loss and other comprehensive income (loss) 
and other financial information in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 
 
In preparing the standalone financial results, the Management and the Board of Directors are responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
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estimates and related disclosures made by the Management and Board of Directors. 
 

 Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the standalone financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
 
 

For B S R & Co. LLP 
 Chartered Accountants 

 ICAI Firm registration No: 101248W/W-100022 
 
 
 
 

              Kanika Kohli 
Partner 

Place: Gurugram 
Date:  24 January 2022 

               Membership No: 511565 
               ICAI UDIN: 22511565AAAAAD7541 
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KANIKA 
KOHLI 

Digitally signed by KANIKA KDHLI 
Date: 2022.01 .24 13:48:47 +05'30' 



lndlaMART lnterMESH Limited 

CIN: L74899DU999PLC101534 

Regd.office :• 1st Floor, 29-Dal\laganj,Netajl Subhash Marg, Delhl-110002,lndia 

Statement of Audited Standalone Financials Results for the quarter and nine months ended December 31, 2021 

I. Audited Standalone Financials Results 

(Amounts in INR million except per share data) 

S.No. Particulars Quarter ended Nlne months ended Year ended 

December 31, September 30, December 31, December 31, December 31, March 31, 

2021 2021 2020 2021 2020 2021 

Audited Audited Audited Audited Audited Audited 

l Income: 

al Revenue from operations I 8/4 1.816 l 729 5.501 4 860 6.650 

b1 Other income 219 314 245 829 789 852 

Total Income 2,093 2,130 1,974 6,330 5,649 7,502 

2 Expenses: 

a) Emplovee benefits expense 635 591 507 I 766 1427 1.987 

b) Finance costs B 14 16 41 52 67 

c) Deprec1at1on and amort1sat1on expense 30 28 38 90 124 159 

d) Other expenses 441 382 335 1,197 964 1.330 

Total expenses 1,119 1,015 896 3,094 2,567 3,543 

3 Profit before tax ll-2) 974 1,115 1,078 3, 236 3,082 3,959 

4 Tax Cll:pense 
a) Current tax 222 249 218 758 389 635 

b) Deferred tax 9 15 45 (23) 368 348 

c) Tax impact related to change 1n tax law 109 

Total tax expense 231 264 263 735 757 1,092 

5 Net Profit for the period (3-4) 743 851 815 2,501 2,325 2,867 

6 Othe r comprehensive lncome/lloss) 
(net of tax) 
-Items that will not be reclass1f1ed to profit or loss 7 7 (7) 10 (19) (18) 

7 To ta l compre hensive Income for t he period (5+6) 750 858 808 2,511 2,306 2,849 

8 Paid up equ1ty share capital (face value : INR 10/· each) 
306 303 291 306 291 303 

9 Other equity for the year 15,863 

10 Earnings per equity share: 

Basic earnings per equity share (INR 10 per share) 
24.39 28.02 28.09 82.31 80.36 98.53 

(Not annualised) (Not annuahsed) (Not annualised} (Not annualised) (Not annualised) (Annualised) 

Diluted earnings per equity share (INR 10 per share) 24.18 27.66 27.66 
81.37 79.00 96.92 

(Not annualised) (Not annualised) (Not annualised) {Not annualised) (Not annualised) (Annualosed) 



Notes to the Statement of Audit ed Standalone Financial Results for the quarter and nine months ended December 31, 2021: 

1 The above standalone fmancta1 results for the quarter and nine months ended December 31. 2021 were reviewed and recommended by the Audit Committee and 

subsequently approved by the Board of 01rectors at its meeting held on January 24 202~. The statutory auditors have expressed an unmodified audit op1n1on on these 

results 

2 The above standalone financial result~ have been prepared in accordance with the Indian Accounting Standards (referred to as Ind ~.5') as prescnbed under Section 

133 of the Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015. as amended from time to time 

3 The results for the quarter and mne months ended December 31 , 20~1 are available on the SSE L1mIted v,;ebs1te (URL:www.bse1nd1a.com/corporates) the National 

Stod. Exchange of India Limited website (URLwww.nsemd1a.com/corporates) and on the Company's website 

4 Operating segments are reported in a manner consistent with the mtemal reporting provided to the chief operating dec1sron maler. The Company has only one 

segment which 1s business-to-business e·mar~etplace. which acts as an interactive hub for domestic and mtemat1onal buyers and suppliers, and operates m a smgle 

operating segment based on the nature of the products. the risks and returns the orgamzatton structure and the internal fmanc1al reporting systems. Hence, the 

Company has a single operating segment "Business to busmess e-marketplace" 

5 During the year ended March 31, 2021, the Company had issued 1.242,212 eqwty shares of face value INR 10 each fully paid at a price of INR 8,615 per equity share 

(including a premium of INR 8.605 per equity share) to qual1fred mst1tut,onal buyers aggregating to INR 10.702 Milltons on February 22. 2021 pursuant to quahf1ed 

mst1tut1onal placement (QIP). QlP's net proceeds were INR 10,512 Millions (net of issue expenses of INR 190 M1ll1ons). The issue was made in accordance with SEBI 

(Issue of Capital and Disclosure Requi rements) Regulat ions. 2018 

Out of these proceeds, the company has utilised INR 1,123 M11hons towards purposes specified 1n the placement document from the date of QIP t ill December 31, 

2021. The balance amount of QIP's net proceeds remain invested In lrqu1d instruments. 

6 In view of the COVID -19 pandemic, the Company has considered internal and external information and has performed sens1t1v1ty analysis based on current estimates 

In assessing the recoverab1[1 ty of receivables, nght-of-use assets, investment m subs1d1anes and associates, investment In other entItIes and other f1nanc1al assets, for 

possible impact on the standalone fmanctal results. However, the actual impact of COVID-19 on the Company's standalone financial results may differ from that 

est imated and the Company will continue to closely monitor any matenal changes to future economic cond1t1ons. 

7 The CEO and CFO have cert1f1ed these resu lts under Regulation 33(21 of SEBI (LODR) Regulations, 2015. 

For and on behalf of the Board of Directors 

lndlaMART lnterMESH Limited 

.. 

Place: No1da 

Date : 24 January 2022 
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Telephone: +91 124 719 1000
Fax: +91 124 235 8613

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF IndiaMART InterMESH Limited 

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of IndiaMART 
InterMESH Limited (“Holding company”) and its subsidiaries (holding company and its subsidiaries 
together referred to as “the Group”), and its associates for the quarter ended 31 December 2021 and for 
the period from 1 April 2021 to 31 December 2021 (“the Statement or consolidated financial results”), 
being submitted by the Holding company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements of 
subsidiaries and an associate, and financial information of five associates, the Statement:

a. includes the results of the following entities:

Subsidiaries:
1. Tradezeal International Private Limited
2. Tolexo Online Private Limited
3. Pay with Indiamart Private Limited
4. Hello Trade Online Private Limited

Associates:
5. Simply Vyapar Apps Private Limited
6. Ten Times Online Private Limited
7. Shipway Technology Private Limited 
8. Truckhall Private Limited 
9. Agillos E-Commerce Private Limited

    10. Edgewise Technologies Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive income 
(comprising of net profit and other comprehensive income ) and other financial information of the 
Group for the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 
December 2021.
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Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group and its associates in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit 
reports of the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is 
sufficient and appropriate to provide a basis for our opinion on the consolidated financial results. 
 
 
Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 
 
These quarterly consolidated financial results as well as the year to date consolidated financial results 
have been prepared on the basis of the condensed consolidated interim financial statements. 
 
The Management and the Holding Company’s Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income (loss) and other financial information of the Group 
including its associates in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Board of Directors of the companies included in the Group and 
of its associates are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Management and the Directors of the Holding Company, as aforesaid. 
 
In preparing the consolidated financial results, the Management and the respective Board of Directors 
of the companies included in the Group and of its associates are responsible for assessing the ability of  
each company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the company or to cease operations, or has no realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group and of its associates is 
responsible for overseeing the financial reporting process of each company. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Group and its 
associates to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 
 

 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group and its associates to express an opinion on the consolidated financial 
results, of which we are the independent auditors. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities. For the other entities included 
in the consolidated financial results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further 
described in para (a) of the section titled “Other Matters” in this audit report. 

 
We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 
 
Other Matters 
 
(a) The consolidated financial results include the audited financial results of four subsidiaries and an 

associate, whose interim financial statements, net of consolidation adjustments, reflect Group’s 
share of total assets of INR 870.30 Million as at 31 December 2021, Group’s share of total revenue 

■ 
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of INR 7.94 Million and INR 22.97 Million and Group’s share of total net loss after tax of INR 
10.59 Million and INR 31.68 Million for the quarter ended 31 December 2021 and for the period 
from 1 April 2021 to 31 December 2021 respectively, as considered in the consolidated financial 
results, which have been audited by their respective independent auditors. The independent 
auditors’ reports on interim financial statements of these entities have been furnished to us and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the report of such auditors and the procedures 
performed by us are as stated in paragraph above. 

 
(b) The consolidated financial results include the unaudited financial information of five associates, 

whose interim financial information reflect Group’s share of total net loss after tax of INR 30.22 
Million and INR 63.59 Million for the quarter ended 31 December 2021 and for the period from 1 
April 2021 to 31 December 2021 respectively, as considered in the consolidated financial results. 
These unaudited interim financial information have been furnished to us by the Board of Directors 
and our opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these associates is based solely on such unaudited interim 
financial information. In our opinion and according to the information and explanations given to us 
by the Board of Directors, these interim financial information are not material to the Group. 

 
Our opinion on the consolidated financial results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
information certified by the Board of Directors. 
 

 
                For B S R & Co. LLP 
                Chartered Accountants 
                  ICAI Firm registration No: 101248W/W-100022 
  
  
  
  
             Kanika Kohli 
                  Partner 
Place: Gurugram 
Date:  24 January 2022 

            Membership No: 511565 
            ICAI UDIN: 22511565AAAAAE5280 

   
   
    

 

 
 

 
 
 
 

 

 

KAN I KA Digitally signed 
by KANIKA KOHLI 

Ko H LI Date: 2022.01.24 
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lndiaMART lnterMESH Limited 
CIN: L74899DL1999PLC101534 

Regd.office :- 1st Floor, 29-Daryaganj,Netaji Subhash Marg, Delhl-110002,lndla 
Statement of Audited Consolidated Financials Results for the quarter and nine months ended December 31, 2021 

I. Audited Consolidated Financials Results 

Quarter ended Nine Months ended 

December 31, September 30, December 31, December 31, December 31, 
S.No. Particulars 2021 2021 2020 2021 2020 

Audited Audited Audited Audited Audited 

1 Income: 

a) Revenue fr om operations 1,881 1.824 1.736 5.521 4,899 
b) Other income 219 314 246 827 762 
Total income 2,100 2,138 1,982 6,348 5,661 

2 Expenses: 
a) Employee benefits expense 648 603 517 1,802 1.481 
b) Finance costs 13 14 16 41 52 
c) Depreciation and amort1sat1on 30 28 38 90 126 
d) Other expenses 445 389 341 1.213 990 
Total expenses 1, 136 1,034 912 3,146 2,649 

3 
Proflt before exceptional Items, share of net losses of 

964 1,104 1,070 3,202 3,012 Investment accounted using equity method and tax (1-2) 

4 Share in net profit/ (loss) of associates using equity method 
(31) (18) (5) (64) (11) 

5 Profit before exce ptional Items and t ax (3+4) 933 1,086 1,065 3,138 3,001 

6 Exceptional items 

7 Profit before tax (5+6) 933 1,086 1,065 3,138 3,001 

8 Tax expense/(credlt) 
a) Current tax 222 249 218 759 393 
b) Deferred tax 9 15 45 (23) 367 
c) Tax impact related to change 1n tax rate and law 

Total tax expense 231 264 263 736 760 

9 Net Profit for the period (7-8] 702 822 802 2,402 2,241 

10 Other comprehensive lncome/(loss) 
(net of tax) 

-Items that will not be reclassified to profit or loss 6 6 (7) 8 (19) 

11 Total comprehensive Income for the period 19+10] 708 828 795 2,410 2,222 

13 Paid up equity share capital (face value : INR 10/- each) 306 303 291 306 291 

14 Other e quity for the year 

15 Earnings per equity share: 

Basic earnings per equity share (INR 10 per share) 23.03 27.06 27.61 79.07 77.46 
(Not annualised) (Not annual,sed) (Not annual ,sed) (Not annualised) (Not annualtsed) 

Diluted earnings per equity share (INR 10 per share} 22.84 26 .71 27.19 78.17 76.15 
(Not annualised) (Nol annualised) (Not annualised) (Not annualised) (Not annual,sed) 

Year ended 

March 31, 2021 

Audited 

6,695 

866 

7,562 

2,052 

67 

161 

1,362 
3,642 

3,920 

(27) 

3,893 

3,893 

639 
347 

109 
1,095 

2,798 

(18) 

2,780 

303 

15.806 

96.15 
(Annual,sed) 

94.58 
(Annualtsed) 



Notes to the Statement of Audited Consolidated Financial Results for the quarter and nine months ended December 31 2021: 

l The above consolidated fmanc1al results for the quarter and nme months ended December 31 202 J were reviewed and recommended by the Audit Committee and 

subsequentl\' approved by the Board of Directors at ns meeting held on January 24 1022 The statutorv aud1to1s have expressed an unmod1f1ed audit opinion on these 
results 

2 The abo\le consolidated f1nanc1al results have been prepared m accordance w1th the Indian Account mg Standards (referred to as Ind AS' I as prescribed under Sewon 133 

of the Companies Act 2013 read with Compcm1es (Indian Accounting Standards} Rules. 201J.as amended from time to tJme 

3 The results for the quarter and nine months ended December 31.2021 are available on Ihe BSE llml!ed website (URL.www.bse1nd1a com/corporates)_ the National Stocl-c 

Exchange of India Limned website {URl:www.nsemd1a.com/corporates) and on the Company's website 

4 Operating segments are reported en a manner consistent with the mtemal repo,ting provided to the chief operating dec1s1on maker The Group has only one segment which 

1s business-to-business e-marketplace wh1ch acts as an mteracuve hub for domestic and mternat1onal buyers and suppliers. and operates 1n a smgle operatmg segment 

based on the nature of the products. the risks and returns the organization structure and the internal f1nanc1al reporting svstems. Hence the Group has a smg!e opeIatIng 

segment "Business 10 business e-marketplace". 

5 During the year ended March 31, 2021. the Company had issued 1,242.212 equity shares of face value INR 10 each fully paid at a price of INR 8.615 per equur share 

{1nclud1ng a premium of INR 8,605 per equity share) to qual1f1ed 1nst1tut1onal buyers aggregating to INR 10,702 M1lhons on February 22. 2021 pursuant to qualified 

mst1tut1onal placement (QIP}. QI P's net proceeds were INR 10,512 M1ll1ons (net of issue expenses of INR 190 M,lhons). The issue was made m accordance with SEBI (Issue of 

Capital and Disclosure Requtrements) Regulations, 2018. 

Out of these proceeds, the company has ut1!1sed INR 1,123 M1ll1ons towards purposes specified m the placement document from the date of QIP till December 31. 2021. The 

balance amount of QlP's net proceeds remain invested m hqwd instruments. 

6 In view of the COVID -19 pandemic, the Group has considered internal and external information and has performed sens1tIvIty analysis based on current estimates in 

assessing the recoverability of receivables, nght-of-use assets, investment m associates & other entIttes, and other ftnancfal assets, for possible impact on the Consohdated 

quarterly Financial Results. However, the actual impact of COVlD-19 on the Group's consolidated interim financial results may d1Her from that estimated and the Group will 

contmue to closely monitor any matenal changes to future economic cond1t1ons. 

7 The CEO and CFO have cert1f1ed these results under Regulation 33(2) of SEBI (LODR) Regulations, 2015. 

Fo, and on behalf of the Board of Directo 

Place: No1da 

Date : January 24,2022 

I-
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