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July 21,2023

To,

BSE Limited National Stock Exchange of India Limited
(BSE: 542726) (NSE: INDIAMART)

Subject: Intimation of Publication of Audited Consolidated Financial Results for the
quarter ended June 30,2023

Dear Sir/Ma’am,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith a copy of the advertisements published in the
following newspapers on July 21, 2023 with respect to Audited Consolidated Financial Results for
the quarter ended June 30, 2023:

e Mint (English Language National Daily Newspaper - All India); and
e Hindustan (Hindi Language Daily Newspaper - Delhi).

The copies of newspaper advertisements are also available on the Company’s website at
https://investor.indiamart.com/CorporateAnnouncements.aspx

Kindly take the same on your records.

Yours faithfully,
For IndiaMART InterMESH Limited
MANOJ Digitally signed by
MANOJ BHARGAVA

Date: 2023.07.21
B H A RGAV 17:44:44 +05'30'
(Manoj Bhargava)
Group General Counsel,

Company Secretary & Compliance Officer
Membership No: F5164

Encl: As above
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Tesla’s Al hype collides with reality

Elon Musk leans into perceptions of Tesla as an artificial intelligence leader, but doesn’t signal concrete progress on self-driving technology

Stephen Wilmot
feedback@livemint.com

esla’s second-quarter
sales push came at an
even higher cost than
expected, but who’s
counting?

The electric-vehicle maker
reported operating profit of about
$2.4:billion for the second quarter,
3% lower than in the same period
last year and below the median
forecast of $2.6 billion compiled by
the company.

Investors
were prepared
for weak profit,
despite strong
second-quarter sales, given Tesla’s
recent price cuts: At $40,240 in the
U.S., the basic Model 3 model is
now 14% cheaper than it was at the
start of the year. The result ended
up worse than expected mainly
because of a step up in overheads,
notably research and development
spending. That pushed the operat-
ing-profit margin below 10% for the
first time in more than two years.

Yet it isn’t clear today’s market
cares much about today’s profit, at

THE WALL STREET JOURNAL.

least within reason. What investors
seem to crave right now is growth.
Tesla has offered that in spades this
year by doubling down on its
aggressive capacity expansion even
in the face of weaker demand. But
that may also be where the com-
pany let Tesla bulls down Wednes-
day.

On July 2, the company reported
83% growth in deliveries year over
year for the quarter, injecting fresh
energy into a breathless rally that
has recently taken Tesla’s market
value back above $I trillion. But on
Wednesday’s
earnings call,
ChiefExecutive
Elon Musk
failed to reiterate the hope he
expressed three months ago that
production this year might reach
two million vehicles. The company
instead stuck with its existing base
case of 1.8 million, citing summer
shutdowns for factory upgrades.

The stock, having barely moved
in initial post-market trading fol-
lowing the results’ release, fell
steadily through the call. It was
down by about 3% in premarket
trading Thursday morning.

Investors’ focus on Tesla’s
growth is related to the broader
stock-market hype around artificial
intelligence, a crucial ingredient for
self-driving cars. Musk reasoned on
Tesla’s April call that selling as
many vehicles as possible was
rational, potentially even at much
lower margins, because it expanded
the fleet to which the company
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Tesla's CEO Elon Musk failed to reiterate the hope he expressed 3 months
ago that production this year might reach two million vehicles.

REUTERS

could distribute high-margin vehi-
cle-autonomy software via over-
the-air updates.

In a market also fixated on
Nvidia, whose chips power Tesla’s
efforts to automate driving, plenty
of investors seem to have bought
into this idea. The most popular
question on the platform the com-
pany uses for crowdsourcing dis-

cussion points ahead ofits earnings
calls was: “Has any automaker
approached Tesla to license FSD?”
FSD stands for “full self driving,”
the software package for which
Tesla charges $15,000 even though
itisstillin testing mode and doesn’t
allow drivers to take their eyes off
theroad.

Musk’s response was that Tesla
was in “early discussions” with a
major automaker. In general, he
leaned heavily into the Al hype on
Wednesday’s call, citing the reams
of data the company collects from
vehicles on the road and Dojo, the
proprietary supercomputer it is
building, as reasons why “Tesla is
clearly at the cutting edge of AL”

While the company has an evi-
dent lead over peersin manufactur-
ing EVs,itisinfactalong way from
proving that it has one in automat-
ing driving to the safety standards
regulators will require. Thistask s
proving both laborious and hugely
competitive, with Alphabet, Gen-
eral Motors and Intel’s Mobileye all
jostling for pole position and Tesla
taking a controversial and unique
hardware-light approach.

Tesladidn’thave newson FSD to

report on Wednesday. Investors
will have to wait for its 10-Q filing
with the Securities and Exchange
Commission to find out how much
FSDrevenueitbooked. Thisisone
accounting-based measure of
progress: Upon sale, Tesla onlyrec-
ognizes part of its $15,000 fee in
view of the product’s partial func-
tionality, leaving the rest to be trig-
gered by performance milestones
over time.

It wasn’t, on the face of it, a strong
quarter for the product. New instal-
lations were on pause for much of
the period following a February
recall issued at the request of the
National Highway Traffic Safety
Administration. After they resumed
in May, German newspaper Hand-
elsblatt reported thousands of FSD-
related customer incidents such as
braking problems, based on a data
leak.

Musk said he thought the robo-
driving package would be “better
than human” by the end of the year,
but he also recognized that he has
said this many times before and that
getting regulators on board will
take longer. In general, he came
acrossas less confident on the time-

line than a quarter ago. “I know I'm
the boy who cried FSD,” he said.

This unusual bout of humility
may also help explain the market
reaction to Tesla’s call. Behind the
grandiose claims, the only measure
of Tesla’s Al progress was the dubi-
ous one of higher spending: Musk
said Project Dojo alone would cost
more than $1billion over the next 12
months.

Assuming the premarket trend
holds, Tesla shares will open
Thursday at $283, which equatesto
83 times consensus earnings for
this year. That is well ahead of the
multiples commanded by Ama-
zon.com, Nvidia and all the other
trillion-dollar-plus tech compa-
nies—not to mentionrival carmak-
ers, which typically trade on single-
digit price-to-earningsratios. True,
Teslais growing sales very quickly,
but not earnings currently, given
the vehicle-price cuts, and its scope
to profit from Al remains wildly
uncertain. If that makes this year’s
rally sound overdone, Musk himself
had some sage advice on Wednes-
day’s call: “When the market is
overly exuberant, you cansell.”
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Extract of Statement of Audited Consolidated Financials Results
for the quarter ended June 30, 2023

CIN : L74899DL1999PLC101534

(INR Million except per share data)

Quarter ended Year ended
; June March June March
Particulars 30,2023 31,2023 30,2022 31,2023
Audited Audited  Audited Audited
1.| Total Income 3392 2995 2256 11659
2.| Income from operations 2821 2688 2246 9854
3.| Net Profit for the period (before Tax, but after share of associate) 1142 756 507 3713
4. Net Profit for the period after tax 831 558 467 2838
5.| Total comprehensive income for the period [comprising profit for
the period (after tax) and other comprehensive income (after tax)] 830 550 470 2883
6.| Equity Share Capital 612 306 304 306
7.| Other equity (excluding revaluation reserves, if any) - 20279
8.| Basic and diluted earnings per share
(Face Value of INR 10 each) (In INR.)
Basic EPS 13.60 9.15 7.64 46.48
(Not (Not (Not
annualised) | annualised) | annualised)
Diluted EPS 13.57 9.14 7.60 46.37
(Not (Not (Not
annualised) | annualised) [ annualised)
Notes
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Attention: Individuals and Entities
(whose books of account are not required to be audited)

Save the date
Don't get late

Due date of e-filing
Income Tax Return (ITR) for A.Y. 2023-24 is...

-

T
Azadik,

Amrit Mahotsav

1. The above consolidated financial results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind
AS") as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules,
2015, as amended from time to time.

. The above information is an extract of the detailed format of audited consolidated financial results filed by the company with the stock
exchanges under regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of
the above financial results are available on the Stock Exchange websites, (www.bseindia.com and www.nseindia.com) and also on
Company's website at www.indiamart.com

. The Company had declared final dividend of INR 20/- per share for the year ended March 31, 2023 in its Annual General Meeting held
onJune 13,2023. The same has been paid on June 16, 2023 amounting to INR 612 million.

4. During the current quarter, the Company has issued and allotted 30,614,574 fully paid up Bonus Equity shares of INR 10 each in the
ratio of 1:1 (i.e. 1 Bonus Equity shares for every 1 existing equity share of the Company) to the shareholders who held shares on 21
June 2023 i.e. Record date. Considering the bonus issue, earnings per share has also been adjusted for all the previous periods/year
presented, in accordance with Ind AS 33, Earnings per share.

. The Board of Directors at its meeting held on July 20, 2023 has approved a proposal, subject to approval from shareholders, to buy-
back an aggregate amount not exceeding INR 5,000 million at INR 4,000 per equity share resulting in the proposed Buyback of upto
1,250,000 equity shares of the Company, being 2.04% of the total paid up equity shares.

. The summary of the audited standalone financial results of the Company for the quarter ended June 30, 2023 is given below:-

(Amounts in INR "Millions")

N

w

o

o

Quarter ended Year ended
: June March June March
Particul
artiettars 30,2023 31,2023 30,2022 31,2023
Audited Audited  Audited Audited
Total Income 3213 2878 2106 10517
Income from operations 2676 2562 2133 9388
Net Profit before tax 1240 865 524 3453
Net Profit after tax 953 675 489 2722
For and on behalf of the Board of Directors \
IndiaMART InterMESH Limited
Sd/-
Place : Noida Dinesh Chandra Agarwal —

JAANKARI
BABU

Date : July 20, 2023 (Managing Director and Chief Executive Officer)

The returns may be filed by visiting
www.incometax.gov.in

Benefits of timely filing of ITR for the taxpayers

P> Hassle-free access to loans and credit facilities

Have fun
with facts

on Sundays
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A quiz on the week's development.

P> ITR filing helps in processing of VISA applications

Consequences of not filing ITR on time

P> Certain losses cannot be carried forward

P> Levy of interest under section 234A
P> Levy of fee under section 234F

cbc 15401/13/0009/2324

Income Tax Department
Central Board of Direct Taxes
For more information, please visit www.incometax.gov.in
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for the quarter ended June 30, 2023 (INR Milion except per share data) 24, = EEEE M Rs 95, firder 2R St R 167 - Il'\l'sa'd e
Quarter ended Year ended 25. TH.d .. AR Us wiey Rifs 96. wiT 3T Riftids 168. g Reeor 2oreree WTgT Riftes
Particulars June March June March 26. ws feiel fifires 97. ARy Tersa mede Rifits 160. et SRE WSS Us s Gt
pudited  Auied _ Auaed_uaicd [l ORI i s () Rifes
1.| Total Income 92| 2095|2086  q1eso| | oA 99, e HhCRSH (ARdc) Rffies (T aqa@y 170, %l arorew sAc Rfies
: i 28. 3% Hfed affdw (urzae) fifies qrIferT Hdhersed R feam mar ]) 171. Wy Huifad Hut (urgae) fifies
2.| Income from operations 2821 2688 2246 9854 29, SRIETE STRA U W ST (mede) Rifts 100, et 2 ve Sieiion R wEde s 172. 7 S iile Gs 2T HU (ms¥e) Rifis
3.| Net Profit for the period (before Tax, but after share of associate) 1142 756 507 3713 30. 3MTHia Hiee Hivea uzae Riftes 101. 7o T (mga—c-)ﬁﬁ%g 173. ¥=x =4 faifies
4.| Net Profit for the period after tax 831 558 467 2838 31. wftrgee ¢sd mgac fafies 102. iy =R wTEde fafies 174. Teeg ¢ WTEAe Rifties
5.| Total comprehensive income for the period [comprising profit for 32. S Aeie (mede) fufies 103. sic AR (srgde) ffies 175. feremrer faier (srede) fafies (7w Sawey
the Period (aﬂerte?x) and other comprehensive income (after tax)] 830 550 470 2883 zi ;‘g_r rn?: fror R :gg: ﬁﬁ],@ (m?—dz msa—j; . 176, 1 gacit ﬁmﬁ 5 feper )
6.| Equity Share Capital 612 306 304 306 3. AT TSRERRI U WHRM sw (W) 106 Pl Gs e (i) Rifre 177, v Reepr affder mede Rifee
7.| Other equity (excluding revaluation reserves, if any) 20279 RiftRs 107. Preria e TreAe fiftRs 178. 3 SeT Sawede (UTsde) Rifes
8.| Basic and diluted earnings per share 36. SITCHT BN UTgae fifies 108. e Saweiie Us 2fdn Sut Riftes 179. eidin wafdfaa (urgde) fafies
(Face Value of INR 10 each) (In INR.) 37. firerrg wiudier s Savciicn (ursde) fafis 109. G s (wrgae) Rifties 180. gigaw Ryerifds Rifties (AW sqaas
Basic EPS 1360 915  764|  de4g| | 3B TS MM Us Saweew fafies 110,71 et () R e s s e )
(Not (Not (Not 39. sere R (urgae) fafies 111. THR Tawue mrgde fafies 181. giaacht giftueferdt afflst (umsae) fafis
s i o : ey v ot o
annualised) | annualised) [annualised) 2?. mm%mm :E%@%mm 125%%1}5&3%@)
Diluted EPS 13.57 9.14 7.60 46.37 42, Feua R fiftes 114. sifiTsion feedieged wede fifties 184. g1 Hide Hitea (wgae) fifies
(Not (Not (Not 43. 3t waffaa Fuf fafies 115. ganadt saveie fafies (Rufy foft & oRafifa) 185, arggse Sevmmssisr mrsde fafies
annualised) | annualised) |annualised) 4. Jufert R mmeae fafres 116. 7RfY woiefiwr () fafies 186. Ferew UgaTssRY Wi mde fufis
Notes 45, ﬁam?ﬁzﬁiam.(mét_) fafies 117. v feedeged (wsde) faftes 187. faerifRan ¢ Us gy fafies
1. The above consolidated financial results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind 46. Faiie <fifve 45 Wty ffies 118, urareriT fewdegedd (wmsde) fafies 188. iy Faffaa mde fifies
AS”) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 47. Fufifaa =y (agde) fafis 119. ¥ famere (umsde) fafies 189. fiTTeft Adhersew (wrsae) fafies
2015, as amended from time to time. 48. et ¢S ds fbawe (urgde) fafies 120. ot 2im (uTgae) fafies 190. aTeest wdherse wTEde Rifties
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2. The above information is an extract of the detailed format of audited consolidated financial results filed by the company with the stock
exchanges under regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of
the above financial results are available on the Stock Exchange websites, (www.bseindia.com and www.nseindia.com) and also on
Company's website at www.indiamart.com

3. The Company had declared final dividend of INR 20/- per share for the year ended March 31, 2023 in its Annual General Meeting held
onJune 13,2023. The same has been paid on June 16, 2023 amounting to INR 612 million.

4. During the current quarter, the Company has issued and allotted 30,614,574 fully paid up Bonus Equity shares of INR 10 each in the
ratio of 1:1 (i.e. 1 Bonus Equity shares for every 1 existing equity share of the Company) to the shareholders who held shares on 21
June 2023 i.e. Record date. Considering the bonus issue, earnings per share has also been adjusted for all the previous periods/year
presented, inaccordance with Ind AS 33, Earnings per share.

5. The Board of Directors at its meeting held on July 20, 2023 has approved a proposal, subject to approval from shareholders, to buy-
back an aggregate amount not exceeding INR 5,000 million at INR 4,000 per equity share resulting in the proposed Buyback of upto
1,250,000 equity shares of the Company,

6. The summary of the audited standalone financial results of the Company for the quarter ended June 30, 2023 is given below:-

being 2.04% of the total paid up equity shares.

(Amounts in INR "Millions")

Quarter ended Year ended

. June March June March
Particul
articuiars 30,2023 31,2023 30,2022 31,2023
Audited Audited  Audited Audited
Total Income 3213 2878 2106 10517
Income from operations 2676 2562 2133 9388
Net Profit before tax 1240 865 524 3453
Net Profit after tax 953 675 489 2722
For and on behalf of the Board of Directors
IndiaMART InterMESH Limited
Sd/-
Place : Noida Dinesh Chandra Agarwal

Date : July 20, 2023

(Managing Director and Chief Executive Officer)
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