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To,
BSE Limited National Stock Exchange of India Limited
(BSE: 542726) (NSE: INDIAMART)
Subject: Audited (Standalone and Consolidated) Financial Statements for the Financial

Year ended March 31,2022

Dear Sir/Madam,

With reference to the captioned subject, please find enclosed herewith the copy of Audited
(Standalone and Consolidated) Financial Statements of the Company, along with the Auditor's
Report thereon, for the year ended March 31, 2022.

Please take the above information on record.
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BSR&Co. LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C, Telephone: +91 124719 1000
DLF Cyber City, Phase-I, Fax: +01 124 235 8613
Gurugram — 122 002, India

Independent Auditor’s Report

Tothe Membersof IndiaMART InterMESH Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financia statements of IndiaMART InterMESH Limited (the “ Company”), which
comprise the standalone balance sheet as at 31 March 2022, and the standalone statement of profit and loss
(including other comprehensiveincome (10ss)), standal one statement of changesin equity and standal one statement
of cash flows for the year then ended, and notes to the standalone financia statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the standalone
financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financia statements give the information required by the Companies Act, 2013 (“Act”) in the manner
so required and give atrue and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2022, and its profit and other comprehensive income,
changesin equity and its cash flows for the year ended on that date.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’ s Responsibilities for the Audit
of the Sandalone Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide abasis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as awhole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Description of Key Audit Matter

Revenue Recognition

See note 2.3(c) and 19 to the standalone financial statements

Thekey audit matter

How the matter was addressed in our audit

The Company generates revenue primarily
from web services and follows a prepaid model
for its business.

Revenue from web services is recognised over
the period of the contract as and when the
Company satisfies performance obligations by
actually rendering the promised services to its
customers.

These services are delivered using IT systems
which manage very high volume on daily basis
and generate reports from which the Company
recognises revenue, and hence there isinherent
risk around the existence and accuracy of
revenue recognition.

We have identified revenue recognition from
web services as a key auddit matter because of
the significance of web service revenue to the
financial statements and its recognition based
on high volume of data generated by internal IT
systems.

In view of the significance of the matter we
applied the following audit procedures in this
area, among others to obtain sufficient
appropriate audit evidence:

—  We assessed the appropriateness of the
revenue recognition accounting policy
and its compliance with applicable
accounting standards.

— We evaluated the design and
implementation of key internal financial
controls and operating effectiveness of
the relevant key controls with respect to
existence and accuracy of revenue
recognition on selected transactions.

— We, with the involvement of IT
specialists, evaluated the design,
implementation and operating

effectiveness of management’s general
IT controls and key application controls
over the Company’s IT systems which
govern revenue recognition, including
access controls, controls over program
changes and interfaces between
different systems.

— We sdlected a sample of transactions
using  statistica  sampling  and
performed tests of details including
reading the contract, identifying
performance obligation and itslink with
actual rendition to assess whether the
criteriafor revenue recognition are met.

—  Wetested completeness and accuracy of
web services revenue and collection
from underlying relevant source
documents generated by IT systems
with accounting system.

— We assessed the adequacy of
disclosures in the standalone financial
statements.
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Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standal one financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s and Board of Directors Responsibilities for the Standalone Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financia statementsthat giveatrue
and fair view of the state of affairs, profit/loss and other comprehensiveincome (1oss), changesin equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and compl eteness of the accounting records, relevant to the preparation and presentation of the
standalone financia statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directorsis also responsible for overseeing the Company’ s financial reporting process.
Auditor’s Responsibilitiesfor the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonabl e assurance about whether the standalone financia statements as
awhole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’ s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAswill always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financia statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are aso
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of standalone financial statements and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’ s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’ sreport. However, future events or conditions may cause the Company to cease to continue
as agoing concern.

e Evaluate the overal presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in amanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’ s Report) Order, 2020 (“the Order™) issued by the Central
Government of Indiain terms of Section 143 (11) of the Act, we give in the “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained al the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
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b)

f)

In our opinion, proper books of account as required by law have been kept by the
Company so far asit appears from our examination of those books.

The standal one balance sheet, the standal one statement of profit and loss (including other
comprehensive income (10ss)), the standalone statement of changes in equity and the
standalone statement of cash flows dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March
2022 taken on record by the Board of Directors, none of the directorsis disqualified as
on 31 March 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “ Annexure B”.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

a)

b)

c)

d)

The Company has disclosed the impact of pending litigations as at 31 March 2022 on its
financial position in its standalone financial statements - Refer Note 35 to the standalone
financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(i) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in note 12(1) to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

= directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries’) by or on behalf of the Company
or

= provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(if) The management has represented, that, to the best of its knowledge and belief, as
disclosed in note 12(1) to the accounts, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

= directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

= provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.
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(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-
statement.

€) The dividend declared or paid during the year by the Company is in compliance with
Section 123 of the Act.

(C) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director isnot in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration N0.101248W/W-100022

KA N I KA Digitally signed

by KANIKA KOHLI
Date: 2022.04.28
KO H I_I 15:20:45 +05'30"
Kanika Kohli
Partner

Place: Gurugram Membership No. 511565
Date: 28 April 2022 ICAI UDIN: 22511565AHZMXW9813
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Annexure A to the Independent Auditor’s Report on Standalone Financial Statements

(Referred to in our report of even date)

() (a) (A) The Company has maintained proper records showing full particulars, including quantitative

(b)

©

(d)

(i)

(iii)

(€)

(@)

(b)

details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has aregular programme of physical verification of its
Property, Plant and Equipment by which all property, plant and equipment are verified once in
every three years. In accordance with this programme, property, plant and equipment were
verified during the financial year ended 31 March 2020. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

The Company does not have any immovable property (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly,
clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988
and rules made thereunder.

The Company is a service company, primarily rendering e-marketplace services for business
needs, which acts as an interactive hub for domestic and international buyers and suppliers.
Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order
isnot applicable.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has made investments and granted unsecured loans to
companies and other parties in respect of which the requisite information is as below. The
Company has not provided any guarantee or security or granted any advances in the nature of
loans, secured or unsecured to companies, firms, limited liability partnership or any other parties
during the year. The Company has not made any investments in firms and limited liability
partnership.
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(@) (A) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has provided a loan to one of its wholly owned subsidiaries as
below:

Particulars Amount (INR Million)

Aggregate amount during the year

286.50
- Tradezeal Online Private Limited

Balance outstanding as at balance sheet date
- Tradezeal Online Private Limited

(B) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has provided loans to parties other than subsidiaries as below:

Particulars Amount (INR Million)

Aggregate amount during the year

- Intercorporate Deposits 437.03
- Others 33.81
Balance outstanding as at balance sheet date

. 417.35
- Intercorporate Deposits 31.07

- Others

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made during the year and the terms and conditions
of the grant of loans provided during the year are, primafacie, not prejudicial to the interest of the
Company.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of loans given, in our opinion the repayment of principal
and payment of interest has been stipulated and the repayments or receipts have been regular.
Further, the Company has not given any advance in the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no overdue amount for more than ninety days in respect of
loans given. Further, the Company has not given any advances in the nature of loans to any party
during the year.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no loan falling due during the year, which has been renewed
or extended or fresh loans granted to settle the overdues of existing loans given to same parties.

(f) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the nature
of loans either repayable on demand or without specifying any terms or period of repayment.

(iv) According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has not given any loans, or provided guarantees or securities, as
specified under section 185 of the Companies Act, 2013. Further, the Company has complied with the
provisions of Section 186 of the Companies Act, 2013 in relation to investments made and loans given.
The Company has not provided security and guarantees as specified under section 186 of the Companies
Act, 2013.
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(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the services
rendered by the Company. Accordingly, clause 3(vi) of the Order is not applicable.

(vii) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value
added tax during the year since effective 1 July 2017, these statutory dues have been subsumed into
GST.

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion amounts deducted / accrued in the books of account in
respect of undisputed statutory dues including Goods and Services Tax (‘GST’), Provident fund,
Employees State Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues have
been regularly deposited by the Company with the appropriate authorities
According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no undisputed amounts payable in respect of Goods and Services Tax
(‘GST’), Provident fund, Employees State Insurance, Income-Tax, Duty of Customs, Cess and
other statutory dueswerein arrears as at 31 March 2022 for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, statutory dues relating to Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues which
have not been deposited on account of any dispute are as follows:

Name of the | Nature of the Amount Period towhich | Forum where dispute
statute dues (INR Million) the amount ispending
relates
IncomeTax | Income Tax 2.96* 2009-10 High Court-Delhi
Act, 1961
Income Tax Income Tax 0.26* 2012-13 Commissioner of
Act, 1961 Income Tax Appeals
Income Tax Income Tax 3.03* 2016-17 Commissioner of
Act, 1961 Income Tax Appeals
Income Tax Income Tax 17.62 2019-20 Commissioner of
Act, 1961 Income Tax
Finance Act, | Service Tax 6.78 | 2006-07 to 2011- | CESTAT
1994 12
Finance Act, | Service Tax 1.30 | 2013-14to0 2015- | Commissioner of
1994 16 GST& Central Excise
Finance Act, | Service Tax 15.38 | 2013-14to 2017- | Commissioner of GST
1994 18 & Central Excise

* Represents amount adjusted with brought forward losses/unabsorbed depreciation in the demand
orders calculated basis the applicable tax rate of respective years.
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According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
asincome during the year.

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company did not have any loans or borrowings from any lender during
the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the Company has
not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used for
long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overal examination of the
standalone financia statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries or associates (as
defined under the Companies Act, 2013).

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate companies (as defined under the Companies Act, 2013 (“the Act”)).

(&) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential alotment or private
placement of shares or fully or partly convertible debentures during the year.

In our opinion and according to the information and explanations given to us, the funds raised by
way of private placement of shares during the previous year of INR 10,511.99 Million (net of related
expenses of INR 189.67 Million) have been utilised for purposes for which such funds were rai sed.
Out of these proceeds, the Company has utilized INR 3,954.17 Million asat March 31, 2022 towards
purposes specified in the placement document. The remaining proceeds of INR 6,557.82 Million
have temporarily been invested in liquid instruments.

(xi) (a) Based on examination of the books and records of the Company and according to the information

and explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditorsin Form ADT-4 as prescribed under Rule 13 of
the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.

Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions with

related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in the standalone financial statements as required
by the applicable accounting standards.
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(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under
audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Act are not applicable to the Company.

(xvi) (&) The Company isnot required to be registered under Section 45-1A of the Reserve Bank of IndiaAct,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of IndiaAct,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d)
are not applicable

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of thefinancial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has cometo our attention, which causes usto believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting itsliabilities existing
at the date of balance sheet as and when they fall due within aperiod of one year from the bal ance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) Inour opinion and according to theinformation and explanations given to us, there is no unspent amount
under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, clauses 3(xx)(a)
and 3(xx)(b) of the Order are not applicable.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration N0.101248W/W-100022

Digitally signed
KANIKA b
KOHLI Temadossor
Kanika Kohli
Partner

Place: Gurugram Membership No. 511565
Date: 28 April 2022 ICAI UDIN: 22511565AHZMXW9813
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Annexure B to the Independent Auditor’s report on the standalone financial statements of
IndiaM ART InterMESH Limited for the year ended 31 March 2022

Report on the internal financial controls with reference to the aforesaid standalone financial
statementsunder Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred toin paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of
IndiaMART InterMESH Limited (“the Company”) as of 31 March 2022 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in al materia respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at 31 March 2022, based on the interna
financial controlswith reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “Guidance Note").

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
standalone financial statements criteria established by the Company considering the essentia
components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and thetimely preparation of reliablefinancial information,
as required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors Responsibility

Our responsihility isto express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to standalone financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonabl e assurance about whether adequate internal financial controlswith
reference to standalone financial statements were established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of such internal financial controls, assessing the risk that a materia
weakness exists, and testing and evaluating the design and operating effectiveness of interna control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.



BSR&Co. LLP

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to standalone financia
Statements.

Meaning of Internal Financial controlswith Referenceto Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financia reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to standalone
financial statementsinclude those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial controls with Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, materia
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financia statements to future periods are
subject to the risk that the internal financial controls with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

ForBSR & Co.LLP
Chartered Accountants
ICAI Firm registration No: 101248W/W-100022
KANIKA Drivesisy
Date: 2022.04.28
KO H LI 15a:2e1 :38 +05'30'
Kanika Kohli
Partner

Place: Gurugram Membership N0:511565
Date: 28 April 2022 ICAI UDIN: 22511565AHZMXW9813
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IndiaMEART Intermesh Linsbted
Mated to standabaie financial siatements for the year ended 31 March 2022
(A monnts m INR million, unless otherwise staied)

Corporate Informntion

EncliaMART Intermmesh Limsted £ the Company™} is o public compeery deeniciled in Indin and was ingorporabed on
13 Seprimber |99 under the provisions of the Companies Act applecable in Indin. The Cosnpany & an £
marketplace for business peeids, which scts ag an lsteractve hub for domestic asd internatonal huyers aml
suppliers. The regsstered affies of the Coimpany is ko at 1@ Floos, 29-Daryagang. Neiaji Subash Marg Mew
Do lha-1 BOHIDE, Bnadia,

The sandabone fmsncial sanemeniz wers antborsed for issue in scconfinee with a resohifion passed by Baard of
Direciors om 28 April 2022

Sipmlfleant secounting palkds

&1 Stviment of Complionce

The stammlalome financial singements for the year ended 31 March 2022 have been prepared n aceardance wilh the
Indion Accounting Standards [refered . a5 “Ind AS") porified vedder the Componies {lndian Accounting
Standanls] Ribes, 2015 (0 amended from time 1o time) and ogher nelevast provisions of the Consgpanies Act 1113
(b Ay e ameisbed from lme o timoe ).

All amounis disclesed in the fimaneinl sasements aml noks lave been rounded ofT m the nearest INE million as
per the recuirernenl ol Schedule 1, unless otherwise stalel.

1.1 Basls of preparation

The senfakane fivancisl staemems have besn prepared on the sicelcal cosl aets og eaplained m the aveouniing
policies hlos, excepl e e Tollowing:

= oeriiin finencinl assets and liobildies measured o fair vaboe where Ind AS requines o different sccouning
ireatment {refer ssconnting poliey reganimp Grimeial metromenss j;

s shamebaged poyioenis.

= et defiesd henehil (sser/lkabailiny - Pair value ol plas ossets less present valuo of defined Bencfid ohligstions,

The prepaniison of these stamdaloee financial siatemenis requirss e uee of cemtain ertical acosunting estinsies
anel judgenwris 1 alao requires the maragoment 1o excrcise judpement in the process of applying the Comqeeys
pecounting policiss, The ancas whene emtimales are glgniflcant 1 e standalsse finoneial Smiements, or aress
involving a higher degree of judgement or complexity, are disclosed in Mate 3,

2.3 Bummary of significant acconnbing policies

The aecommting policles, 35 et out in e following pamypmaphs of this note, hove been consistently opplied. s all
thex perimds presented in these standalone financinl stalemests except whers o sewly Bstuad aceaunting standard is
initially adopied or o revision ta an existing sccoameing standard requives o chimge B the scecanting policy,

a)  Corrend versus wog-cierrent dassification

The Company presends nssess and liabdlies in balance sheel based on coment/ no=comme it classalicition An zssel
ix clmsified as coment wisen if s

il Expicied o be nealased or intended o be sold or consimeed in normal aperating cyele,

{ii} Flekd primnarily fisr the purpose of sradiig,

iisi} Expecied to be vealised witlin twelve mosihs afver the repaning penisd, or

liw) A ash ar cash cquivalent unless resimcted fiwn being exchanged or used so senile a labdliny for
leas ivedve nwonths after the mporting period

Al other asscis are classified o mson-current
A liatilty 15 clmssifizd ox current when:

1l 11 23 expectad 1o be weifled m normal aperating cycle,




IndiaMART Intermesh Linkted
Mates to standalone fnancinl statements for the vear ended 31 March 2022
(Amiens in BNE million, unless atherwise scaied)

{ii] It iz held primaridy for the purpose of rading,

fiib It isdue b be sertbed within vwelve moshs after the reparting period, ar

[ Thiere 15 v wscomditional right do defer the setlerment af the Ebilice for a1 lesst swehee menths after
the reputing perisd.

The Conmpany classifies all oiler Naldlites o toi-curmenl.
Dreferred tan assets and liahilities are clessifbed a8 nos-gument msele and labilities,

The py=ratiing wyele 15 the time botween the aquesition of asseis for processingservicing amd ther reakisation in
cosh ardd cosh ecuivalents, The Company has wentificd twelve months as its operating eycle,

bi  Foir volue mensorenveni

The Ty measures Financial instnements, such as Investment in optictally convistible preferonce shares
(QCRPS), Investment i equiny/prefenemsee msminsesd of other entitics, mvestment m maiunl flsds, bonds,
debentures, units of shemarive myvesnsi fusds and isvesiment trust ot fair value at each balance sheat daie,

Fair value i the price thas wonld be recebvd o sell sn msel ar poid te trunsfer a liabslity moan arderly mansacisan
hetween imarkes participants at the measurement date. The frir valie mensuremend 5 bBised on the presunplion
that the trarspeticon to sell the st or mnslier the lishility mkes ploce cithe:

i} In the principal naret for e pssc ar [abalaty, o
(i) In ke absenee of o principal market, in the mast advamingesus narker for the s or labidlity

The prinecipal or the mneat advimiageous markel must be aceessible by the Company,

The fair valie of an nssetara liakiliy i neasgored using the 2ssumptions thai market panticipasts wonld use ahen
pricing the assel or Habdlity, 2suming that market participants act in their best econnivc iiseoest.

A fair valoe measuvement of & non-Minancial sssel takeas into acconnt & market particspand’s shility o peneratc
ecanoanic henefits by wsiing the szt s highest amd best use or by selling it 10 asaiher market poricipam da
wonld v the assel ity highest and best e,

The Comgany iises valualbom techaigues that are appropnake in the circumsances p for wivich sufficienr @i
are mveilable to mexsiwe fair valie, magimaimg ihe vse of mlevont chservable inguis and minimiging die ose af
uneshservible mpais

AdEnssets amd labilites fir which Gir value s measured or disclosed in fhe stamdalone finmelnl sttements ane
cutegariced within the Fair value hierarchy, described as Falkows, hased on the degree taowhich the inpes 16 the
fair value meausrements are ohservable s the significance of the mputs o the fair yalwe messirement in its
entirery:

fi} Level | — Quoted (unsdjusied y marker prices insctive maskets for idenicnl ssseds of linbilities:

{ii] Lesieel 3 — inpaate, otfier dhan |:|;la-||.l{td ;pfil.'ul encluded within Level 1, thet sre cbservahle forile asses
ar lialwility, either directly oo mdirectly; md

it Lewel 3 — Unobeervable imputs for the seet or lability refecting Company”s assampticns shout
pricing by masket partkipaiis.

For ssets and liabalitees that are recagnised in the samlalons financial aiements an fair value on o recsring
bagss, the Company determines whether sransfers have oceimed berpesn Lovels in the bicrachy by res-assessing
caregotinmion (based o tlie hwest kel o that & siynificant bo the fair valug messurenent a5 5 whole) o the
el ol encl reponing pariod.

The Compaisy's mamagenent detemaings the policies sl procedures for recurring fair valse measuremen, such
a8 mvestment m Optionally Comvertible Cumufative Redeemable Preference  [nstnaments (OCRPS] and
RS TR T l.=|.|l.?||l:|--'p|:ul'unEm=e misiruments of ether enliies menawed a8 fir value

Extzmal valuers are invelved lor valuation of sgnificant ssseis, such os wnquetsd investmems in OCRPS. and
investiment o oquilypreference mstnienis of oller entiies. nvalvement of cotomal valuers i decided wpon




ImelbaAIART Ligterimesh Limited
Notes fo stondkabone financial statements For the year ended 31 March 2022
CAmennts in INE mallion, unless otherwise stabed)

onenally by the manogensent. Sebection criterin inelude prarkst knowledge, repotation, independence and whether
professionnl stalsnde are iaintalned. The management decides, ofter discussions with the Compans’s external
valuers, which valuntion techniquees aad mpids ba use for each cose.

At cach reperting date, the ranapemest onnlyees the movemients (& e valses of asets and lohilities which fme
recuived 8 be remessured or ne-assessed s per the Congemy™s secoaiting policies. For this analysis, ihe
maragemens verifies the major inpans applied m the Liest vabuation by sgreemg the infommation o the valuation
compulation 1o coniracts and other relevan dosimenis

For the puspase of fair value disclosures, the Compeny has desermimed classes of asseis and lishilfies on the hasis
of ihe navire, charscteristics and ngks of the assel or liability aned the level of the far valus: heerarchy as explained
ohave. This nee summorise the accounting policy For fir vabue. Other Teir valie related disclosures are given
im the relovanl nistes.

= Disclesurss for signifsan estimates and assamplions (Mo 3
#  Disclusures for valuation methods and quanditative dislosane of Tair valee measurement Biemrchy (Mobe
%

t} Revemee [rom contracis with customcrs 2nd other ineomie
Ravenae from contracis with casinmers

The Canpany is primerily engaged in providing web services, Mevesnie from comtrsets with customens 14
recopmised when contral of the serviess B mssiomed (o the customer al an amou that relects the sonsideration
Lo which ihe Company expects ta be entitbed in exchange for thass services ind excluding tmes orduties collected
s behalf af e govermmem,

The disclosores of significast pccounimng mudgements, estinestes and assumpdions relating 1o revenue from
Camrae Wil cudlemsers are provided in Mote 3.

The specific vecogmition eriteria doscribed below must abse be met before evenie @& rampnised,

Bandening of services

vt from web services is recognized based on cutpan metlvod 16, pro-rata over the period of the contract as
anl when e company satielfs perfomance obligaisans by tansfaring fhe promisesd services 105 cusomers.
Revenues from lend besed serviess @8 recoginised based oo autput metbod Lo s mnd when lesds are consimmed by
the cngtomir or vm the eapiry of corace whichever is enier, Activation rivinne is amonised over the estimated
custesmner rilatimnship period.

Advertising revenue i derived From displaying web based banner ads and sale of onling sdverlissments. Revenoas
from banner advertisement s recognised pro ratn caser the pericd of display of milverbisemen &5 per contrac
Revenue firom snle of enling adventisements i recognised based on output method ekl flie Company applics the
proctical expedient ty recognize advertismg vevense in the mmeount o which the Cavguny las a right tainvaice.

Contmact halances
Trade receivaiiler

A reeivable represenis the Conapany”s right to.an omeant of corsideration that & uncesditional (2.2, cnly the
pumsape of tine is required before payviv of e consideration is duc). Refer to necounting policies of Tl
as=iix n secliom mj Financinl mstromernis

Cowireed \mhilirie

A powract [iability is dhe obbgation so trngfer poods or services 1o ncwstiomer foewhigh the Company has received
consicemation [er an amsint ol sonshldecatsn (& dweh Fom the customer, 17 o customer poys congskeration befoane
thi: Company transfers sorvices i ihe cassomer, 0 contrac) lability s recogmisead. The company recegnisss costract

lipbality For conssbiration receivad i respect of ansatisfied performance oblipmisns and reporis these smounis as
deferred vevenae anid sdvances froe custamers in the balance sheet. The unaconssd amotinls e ool neoznised
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as revenue till all related performance obbigations are folfilled. The company geremlly receives trunsaciian prce
in advanes for gomiracts with cusioimers that man wp for mose than one year. The ramscimon poce reeeived in
advance does not have oy skgnificand financing component ae the gliffeorence beragen the promised considersien
unetl thez caxh wellie price of the service arizes for ressons oiler than the provision of Anance

(hiler incane
Inaerees oo

For sl finmmeinl ossets measaned af amonised cost, interest income is recardead osing the effective lerest rare
[EIRL EIR i= the re thin exactly discounts the estimabed foture cish paymsents or receipts over the oxpected lifie
o the linareial esioames or a shorler pericd, where appropriate, o the nel carrving amoewst of the financinl assei
it fo the arnertised cost of o ficanciel liabiling, When enleubaipg EIR. the Company estimmes the expecied cash
Mws by comsidering sl the contractusl 2o of e fEnancial instrumnent but does nil 2onsider the eapected cradit
lizgsazs. Iotersl incosne 18 mcladed moother ivcome m s siolemos of profil and Jess,

[ividends

Drividend is recognised when the Company's ripht o receive the payiment is estehbished ., which is generally when
sharehdders appmove the divedend.

) Property, plant and equipisent

Copital work inprogress snd property, plam and equipment are saced & cost, pet of gecunm|ated deprecimisn sd
accurrilated impairment lesses, ifany. Such cost inclodes the cos of replacing parts of the plang and eomipment
aitsl berveniing costs for leng-term congtnisiion projects if the recognition enitera are met. When significand parts
ol praperty, plin s squapment 20 seduainad e e replaced 8 istenals, = Company depreciates them seprately
barsed o their specilic usefil hives

Capital work in progress includes cost of property, plast aml equipmesd unider deyelopment as at the halance shees
daie,

Ardvpnces pak] sowands (e soquisiteon of property, pant ond equipeent oudstanding af cach balmnes sheet daie i
classified as capital advances and cesd of assels not ready for use at the balance sheet dale, are disclosed under

capital work- le- progness,

Thee Conmpany has adapied congoeend socsunbing as required usder Schedule 1w ihe Copspanies Act, 2013, The
Company idenlifes e components separabely. if i bas useful 1 diferent fom e respeciive property, plani

and syl pament,

Hazed on the anelyss, Company betieves than it does no have any aszen having wseful Bk of ws magor compaonems
difTereni from the properiy, Had ond equipment, hepee Comapany Believes tho there & no maerial impoct on the
Cinanctall srasemend ol Campany dag 16 componenl accounling,

Depreciation 1 caleularsd on a writtsn down value basls ueing the rmtes amived o bessd oo e meil lives
preseribed ynder Schedule 11 g0 Congnimiss Act, 3013, The Compasy has el e Tollowing mtes to provide
dupreciation vn i#s Propedy, plamt and coquoipment;

st Anmunl rafes

Compalers 63, 6

Foarrd buare: arwd fidings MR o
Office: equipment 4507

Vihigles 31.23%

A llerih of property, plant and equipmenit and any sgnificont parl indiafly necopmised s derecognised wpon
digpnsal o when na e eoaomonie benelis ore espeetad from 15 use o dispossl, Aoy gan ar loss ansng on
decrecogmilion ol the asset (culowlmed &s the dilTerence betweesn the nel -di:qmt [u'-:rn'.-zds and the -:urr:,'iq; Ermui
al the asmel] is inchidsd in the stbement oF poofit nnd Inss when the asset is derecogrised.
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Advances paid lowards e soquisition of preperty, plent and squipment oustanding o cach hadies shoet dote 12
lmssifbad s 1.1p|l.u| advasices and cost of asseis not ready for use ot the balmnce sheet date are disclesed under
eapital waork- in- progneas,

The resslua] values, wsefil lives ond methids af deprecearion of property, plant aind equipresd ane seviewad al
each financial year coed and adjusied prospecively, if appropmnie,

o Intamgihbe asseis

Entangible pssets acqquinad separstely mre mcssured on anfial recognitiem at cost, Following imitial necogniiom,
infungahie asmets are carried ot cost less any accurmulese] senortismtion and necamilstad impainnent Josses |Fany)
Intemally generaied inlongibles, excluding copitalized development costs, are ool Gaplinlsed o the relaed
expenditure is reflected lit profiv or Joss in the period in which the expenditure & moamed.

The useful lives of intangible asseis we gasessad 45 eltber fnite of indelinme.

Imtangible am=elx with fimite fives ore smortised over the oseful aconomic life amd Esesaad Gow (ivgolimsil
whenever there 18 on indicoson thst the meangible assel may be impaired, The amortisation perod and the
amertisatis methcsl foran imangible ssso with & fnive useful lifi aro reviowed at beast ok the end of esch reporting
perinl. Changes m the expected usefnd Hife of the expertad pamem of consumpaion of furare eeonomic benelis
embodied in the asset are considersd o modify the anscriisation pericd or methed, s approprime, and are easesd
s chanpes B acoouming edlnales Tle amerisalion expense an imnngibls 2ssels with fimile lives is recognised
iy the stutement of prafit ol loas unbsss s expemlivere lonms pant of camng value of another assel

Entamgible ussels with indefinite useful lives are et mnestisal, but ae oesied or imgpairment amnually, eiher
inedividanlly or ot e cish-geoenting unit kvel. The ssessment el indefnite Bz is reviewed annuolly o determzing
whesher ihe indelinite e contines o be sappariable. 15 noL the chusge in useful life from indelinge e fnite is
maxde an a prospeelive basis

Liplie or losses aneing frorn de-recognition of on intanpible assel are measured os the differenee betaeen the set
dispesal provssds and il carmying amcsint af the msset and are necopmised in the satement af prodid o lass when
the assel & derccogmised.

Linmjuy I.-nlc]:lu.ml.' mumbers are amortised on o writlen down vadue basis on 0% el ly.
Idan gitrkes heing Soltware peqiiarsd by e Canigany are amartized on 2 wridlen dowr value basis ot 40% aenally

Ackvances poid iwwands the acquisition of intangitle sssar onstanding an cach bakascs shivt dale ane chissified ns
capiial sdvances sl cost ol assets nol ready for use al the balance sheet dae, are diselosed wder »:H;.ilsl wisk-

in-progheas.
N Leases (us lessee)

The Codnpumy s bease weol clusses primarily consist of kases for boildings. The Company assesses wihether a
ciwirect coniming i lepse, ol ingeption of & contract, A& conlrndd 2@, or conlaing, a lease i the conlmet comveys the
right o coerrol the nse of an idenbified apset Foraperiod oftleme In exchinge for considonstion. To assess whether
ueantruct comyveys the right o centml the use of an sdemified asset, the Cornpany nsseasee whether: |1 1the conlog)
lvitycs the wie of an idenfified agvel (2] the Compeny has subsianiizally 2l of the economic benelis from ase of
ther nemet chrmugh thee peried of the ke and 5 the Cosipany B the dzhl W direc) e dse of the assee. At the
dnbz of comumencement of the lease, the Comapany reognizes & right-of-use el (“ROU™) amd 0 comosponding
lense Babality Tor all lesse armanpoments inowhich i8 is a lessee, except for leases wit 2 terms of twelve manths oo
less [ghoA-term leases) and low svahie leases. For these shori-temm and low valne keses, the Company recosnizes
the: lense poymenta ns on operming cxpeiss o o swaight-lne basis ever the term of the Jase Leases for which
the: Cinpaey is o bessor is cloesified ug a findee or eperating kase Whonever the terms of the lease transfer
subsiantially all the risks and rewards of cenership w the lessee, the contrat is clossified as a fnamee base. All
ither beased ame clissified as aperalmg keases. When the Copany is an intermssdinie lessor, iU acemngs fur 118
interests in the hesd lense and the sabbsise sepaminely. The sablesse i3 classaliod as o finosce or opomating beass by
rederenee b the night-f-ues st misng Oom the banl (e For operaling Jases, rengal moons is recopnized
an i steaight line basis pver the term ol the nelevan| ko, Certain lexse armn gements inchede tue opal e o exlend
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or terminade the lense befiore the end of the bese torm, RO assets and lease liobilises inclides these oprions when
i is reaxannbly ceriam that they will be exercised. The Hght-of-use ot arg iniimlly recognized at cost, which
comprises the mitial onsmmt of the kease lability adivsted for any lesse pavments made @ or poor fo e
coniwniciment date of the kase plus airy imitia] direct costs less sy lense Incemtives, They are subsaguesly
micasured at cost ks secummlated depeeeintion anil lispairment kieses, Right-id-use assels are deprociated from
e seammimeemsnd dabe an a sraight-lme basis aver e shomer of the legse jem and wsefal 1ife ol the undetlying
sapet. Blzht of use fmsels ane evaluaied for recoverabilidy whenever evends ar changes in cirenmsmneces indisate
that their carrying armstmts may ral be recoveralsle, Fof the puirjiese of mmpamnomt testing, the recovernble amour
{i.e. the higher of the fair valoes bess cost o sell amd the value-o-ne) 51 ditermined oo an individual assed basis
uikhiss he assel dises not genernie msh Aows thatare lorgely independent of those froo ofhier nesers, In such cises,
the mecovernble amount is determined for the Cash GenemiEng Unit (0GU io which the psset belongs, The kase
linkiligy is imitially measured af ansoriged cost on the prese value of the Fubare lease paymenis. The lease
paymets are discounied using e intérest wbe lmpheit in the lease o, i i readily determinahle, using the
nceeental barmwang rates in the couniry of domicile of the lercce. Lesse labalitice are ensassmed with o
cormesonding adjustment to the rekabed rightt of useasscet il the Campany chunges #s assessmsent i wietber i will
caerrise un extengion ar & igmrinien eplion, Leogs lnbility and ROU sl bave been sepambely presenied in the
Balance Sheet and lease payneenis hive heen clagsifled as fnasmg cash Bows.

Finamcy lepses were capitnlised st the commencensent of dhe lease uc the inception dade fhir value of the hased
propery or, AF lowet, ol the prosent value of the minimam bease payvments. Lense paymenis were npporiongd
Barwewn lnunee charges sl reduction of the leas: Hahility seoas we ochieve 8 comstaed i of nbsest on e
remalning Babance of e ||Ili|'|l;|'. Finanke charges were recagmised in finanee costs in the stmement of profii or
[

A ROL aesed wag d-|:=|.|-l'1!|::i|:|.let‘d et thie useful [de of the assel. However, if there wae e ressonnhle cerimimdy thai
the Company will oheain ownership by the el of the lease temm, the assel waes depreciaied oves the shoner of
the eximated wselnl life of the psset and the bease serm.

£ lovesiment in subsidiacies and assoviales

The Company resordz the bvestmait e equity msmmests of subsslares and associoee & cost less impsinment
bags, if any,

O disposal of nvestment in sibsidioniss aml sesocinte, the difference borwee net disposal procesds amd the
enrrying nmonnt & sgcnpmiged in the Stolement of profit and loss.

by Impuirment of non-finnmclal asseis

The Cimpany assesses, at each repoming date, whesher there is an imdication thinan asket moy be mpaired. 16y
il Bcaticnt cxists, of whien asiuol bnpainmenl testing for e nsses is reguired. thie Comgpany estimpies e 25se1's
recaverable amosinl. An ssset's feeoverahle amews &3 s higher of on asset’s or msh-genemimg unit's {CGL
Gair value less cosls of disposml apd iz valee in nse, Becovemble amount is deiermined for an isdividual asser,
uithess the assel does nol genemie cash inflows that ace lorgely independent of those from ollier nsseta o group ol
msscts. When the caprving ansoud of @0 assel oo CUU exceeds fis recovernhle omoung, the pseel is ponsidened
inptired and is written down o igs pecoveralale amount.

In mssessing value in e, the estimated fisure cash flows ae discounted to U presenil valug usng n pre-inx
discount fube Cha rellects curmest nackel assssments of the time value of meney and the risks specalic 1o il psse
In dstermining fiy vahie bos costs of dispesal, recont morkel transaclions are oken into neeoamt. [ oo sach
tranzactions can be identified, an appropeiate volusion model @ used. Thede coleulations are varroboraied by
valimban mulirples, quoted share prces for publicly imd ed compaises or ather availble ie valoe indicators.

The Comipany hnses its impairmend calculabon on detniled budgeis and forecesi caleulatices, which are pripaned
sepanately for each of the Conmpany™s CGUs 1o which the individusl assets are sllocated. These hudgets and
forecost colculstions genernlly cover o period of five vears. For longer periods, o bongsterm growth rate (s
silowlzted amd applicd to praject falure cash foas affer the fifth year, To cstinkte el Aow projectims bayond
porinils covered by the most recent budgetsforecasts, the Compony exonpedases el flow projecions in the
bidget using & steady or deckining growth sile Tor subscquend vears, unbess an increasing rabe can be justified. In




IndindTART Intermesh Limited
Mates to stundalone financial statements for the vear ended 31 Mareh 2022

amy casz, this growil rate decs not excocd the loog:senm avernge growih e for the prvducts, mdsivies, oF comiry
or gouncries in which the enciny opermes. o for the wasken in which the ssset @ osad

Impairment bosses are recognased in the sabement of profit and loss, Far properties previvesly revalued the
imypaarmenl 1% recogmised in (0T up o the amount of any previeas revalusdgion suplue recognised through O]

Adber tmapalmminl, depreciatzm iz provided cm e revised crying amound of the assel aver its remaining useful
life.

An azsessnent is padde at ach eportimg dote to determime whaether there is an indscazion that previously recosmiscd
impairment [osses par kanger exist or bevee decreased. 16 such indicmion exisis, the Company estimales the nsgel’s
ar DL s revovierable amounl. A previcusly recapnised impairment leess is reversed paly ifthere has been a change
i Ahe agsurnp o sged o detenming e nssen’s secovenbali ansount ginee the lsst impainment Tos vas necopndsed.
The reversal s limed so that the carrving amesni of the mssel does e exceed iis recevernhle amodnt, tor execed
The carmrying amoursd that would hawe been determaned, net of depreciadion, had no kmpairment loss been recomised
for te asse in prior years, Such reversal i recognied in the seatement of prodit o loss anless the asset is cormied
ab n revalusd nmosmi, ol sase, (e reversal i remted oe a revaluation inerease.

iy Taxes

Cunent Income lx

Cuereent imcome troe peseta and lahililses are menstared sl the smount expected to be recovered from or paid o the
taxalion suthorities, The tox rates and ey lows wsgd b0 compuie b amewnt are thes then are enmeaed o
sabstanivvely enocted, al the reporling date

Current income tax refaring oo et recopnigad s profic or loss 1S recogeasid oulside prodit ar loss {gither in
ether camprehensive incomee (kass) or im equiny b Cament tns e are regognissd b coprelion bo te usdedying
tmasactivm eilker in OO ar directhy in egaily. Monsgemeni periodically evnluses postions inken in the e retsms
willy respent b sisstions inowhich applicable ax repalsions s sebjost o intopeetation and cslablishes provisons
wihere npgmapnate

Pefemed Tax

Deferred 103 15 provided usang the liakilay methed o lemperary difforences between the @ bases of asscts and
lahikiies and el eorryig amsoue or Aol mepodiig purposs o e neposting <dale.

Diefeared 1ax Bahililies are recogneed for all axable esvporary differences, except when the delerred inx Linkiliay
ariscs from the tnitiol recopmition of goodwill or an meect or tishility in o transadlion that is not o business
cofeihinaticar and, af e time of the tarasction, alfeds nedher the apcounting profit nor fecshle profil i foss

Drofered tax azseis arg reeognised far all dedsictible lenvpemiry difTerences, the corry Sarwand of imused 4ax aredits
arel amy uniwed to losses, Deforred @y asseis ane recopnised 1oothe excient that i is proboble thar taxehle profis
will ke available sgainst which the dedwctibbe fempoenny differences, amd the carry forwand ol nnused tax credit
aad womped iny bngscs cen ke wiilised exeepr when the defeved i mser mlatng w the deductitde temporary
differemce anxes from the mibal recogmitan of an assel o Nishility oo transaciion that is not s busmess
eamibinations aml, al the time of 1he trmackion, offects neither the sccounting profit mar teable profit ar loss

The earrviip amoumt of delermad tax nssets = pbvicwad al ench reporting date and reduesd o the exterst thi # is
e banger probahle thai saficient taxakle profic will b ovaileble to sllow gl or pam of the defermed tas assel o be
wtilised. Unrecopnized defermred tax assels are re-assessed ol eacl reporting date ond e repogmised 1o the exienl
that ii has become profalal that fuvare axable profis will dlow th defermed ja usset 1o be recovered.

[heferred tax nesets and Babilivies ore mensured o the G rades il ane copeetod o apply o the year when the assel
is relised or the liability s setthed, based an wa rmes (and e lows) that hiave been enpeted or salisamively
enacted at the reporting date.

D ferned o relining W dems rosapidied oulside prdit or kes is eeogrised ouiside profii or loss {esiher inolher
crnprchetsive incoe (loas) oo i equiteh Delamed taa iems ore necogrused mcorslstion o the undertving
trarsection either in O] ar dwectly i equity
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Deferred o mssets and detomsl s habihizes are oftset i a legally enfiwcenhle right exiss w0 st ofF cume mx
assets against current tny Hahilivkes ond the defened mxes rebare 1o the same txable entity. and the same taxation
autharity.

Sales/ value added taxes’ Serviee tax! Goody ned serviee fny (GST) pald on acquisition of ssseis or o
Imeurring o penses

Expenses and assets are reeopesed 21 of the amsoum of s’ vabwe sckled taxes! G5T paul, except:

= Whin the lax incurred o a purchase of asets or services & noet recoverablde from the ingtsan aicharidy,
i which case, the tnx paid is recognired as part of the cost of acguisition of e wsset or as parl of the
exgenise Wen, as applicable

o When mesivabkes and payabli ae simed with the smoami of lax inchded

The net nnveni of o recoverable from, e pryable o, e masgion sty 3 meludsd 22 pan o neceivables ar
pavables in the balance sheel:

i Proviglens aed contingent Babillties
Pz

Frovisiom are recognizsed when the Cangpany has a present ohligation (legal ar onstrocnvel s 6 result of o pas)
cvent, i 1& prodable that an weiflow of resources embodving econpmic bencfits will be remqmired o seile the
abligaison e o relinhle esismate can be made ol e sisouns of the oldigateEm, When i Company expecis smme
ur all of o provision fo be reimbursed, for example, umler s lisommee conbadt, the remborsement s recognised
#5 @ fipiarle assel. but oaly wheon the reimbursemeni is virtually ceruin. The expense relating o & provision ie
presseEed i the sstement of prolit and less met of auy reimbursemend,

If the effect of e time valee of money i wwerial. provisioss are decounted using & current prestax mie (ha
neflevis, when approgriate, the risks specific 1o the lability. When discousting |s used, the ineresse i the provision
g 1o the passogs of Eme s recognised as 2 e cosl

Comingent liahililic

A contingenl [ability is a passible aobligation that anses from pest events whose existence will be coefirmesl by
the aecurrenes oF non-eecurmence of coe or more uncerain fuluare evesds bevand the coneral of the Compay or o
pres2nt absdigation tha i not recopnised because it is gol probabile Gan an vaiflow of regoerees will be recuered to
setile the oblipntion. A cotingent Yialiliy also arisss in eatrgmely pire sases wihane 1B 5 a linhility that cannol
b pepogiised becimse 11 conal be messured neliably,

The Compary doss not recoguese o cobitingent linbilite b discloses: s exislence in b stasdalooe Enmcinl
slafements.

ki Retlrement and other employee benefits

Liakalities far wages and salanes, ichuding non-menstary benefits thit are expeened to be sentled whilly within
12 munths afler tve end of the pericd in which the employees render e relabed service aie recogiised in nespec
of emphses” services up 1o the end of the reporting poriod ancl are measured of the amennis expecicd tw be poid
when the linbilities ane seftled. The Hebilives ane presanted under other curreni financial liahilities in the halanee
sheel.

P | bl

Reterement Lenefl i che form of provadient fund i a defined contribution scheme. The Company s no nbfiganion,
ciher thai the costributivg payable s the provident find The Company recognices contnibution payable o the
pravident funid scherme os an expense, when @ ernployee renders the selabed servier. 1 the coutribustion payahle
# the schemo for service rocemved before the balasce sheet dae exceeds the contribution already pad, the defici
pavadnhe o the setieme te recogmized us a Fability after deduocting the cowtribution already paid, 7 the comrdhiiion
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already paxl exceeds the contriburicin due for services necgived hefome the balance shest date, ten oo (&
recognized as an pssed to the extent that the pre-payient will lead 10, for exanyrle, o resluction in future paymem
w2 cash refemd

The Campany operates a defined benefit gransity plan for iis employees e grotity. The st of previding benefits
unsler the definied bersefit plan i determined wsing the projected unil crodit methad

Re-measuremenas, comprising of sctunal gains and basses, the offect of the aiset ceiling, excluding wmonnts
inchecded in net interest on the net defined benefie labitity and the retum on plan asseas {exeluding amoums
imelusbedd in gt mlerest on the nei defined benetil lalsdling aoe recopnised mmmedisiely in the balamse shoa with
o coresponding debst or enedit 1o retnied eamings lwough OCT in the perionl m which ey ocou
Re-mensuternents sre nod rechssiled fo profit or loss i ssbsequent periods,

FPasl service costs are recagnised in prsil or boss on the eardier of:

& The date of the plnn fimserd ment or curimIment, and
* Tl chaie ilean (e Company secognises relmed restnstining cosls

Mot mmvierest is caleulsed by applving the discount rate g the net defised benelit labiliy or assei. The Coampany
recogrises the fallowing changes in e oot defined benefit obligmion &s an cxpenst n the datement of profit and
baea

»  Service costs CHMpTISNG COMTOLAcrvce costs, paslsservice cosim, gaing aed lisses on curtail ments amid
moii-rnE e seltbenemts; and
o Mel intereet expenee of ficoms

Oribeer B -term sinpahyee biselil obligations

Aocamulated leave, which s expecied 10 b aiflioed within the mext iwelve mohe. (8 realed m shartdenm
wnpkiyee benefit. The Company mesins the expected cout of ssch shseness 56 the addithenal amownt that it
expects L pay i 0 reaudl of the unused engitlemsend thas has accuinulived at the repoding date.

The Company ireats acenimilae lesve expected 1o be carried forward beyoid rvelve musths, os Jong-ierm
enmpluogoe benefit for messurement purposes, Such king-tem compensated ohsenees wre proviced for based on the
sctuarinl sabistion using the projecied unit credit meibiod oi e repoting pericd-end, Actusnial gaindos s
imnmedintely nhes i thy satensent of profit and Tuss esd are pot defiered, The Compuny presends the entire kave
a5 a current liability in the babancs shet, smee 11 does pot hove an aneonditionsl rigl o defer it sefifernent far
pwelve mmnehs afler the reposting daie,

Iy Share-hased payments

Fanplupees af the Company also recetve remuncration m the furm of stock aptsans (ESOH) aisd stock appreciation
rights {SAR} as share based payment tramsoctions under the Company’s Bmploves Stock Ciption Plan and
Ermplayes Stock Benelit Scheme. Both af these are equity senbed sliare based payment transpciions.

The cost af ecuuty serled transactions = ditermined bosed on the fir value & the dase when the gramt is made
using an approprinte valioljon model

That cost i3 recognised. together with n corresponding incnease in shore-based payment [SBEP) reservis in equity,
aver the period in which e perfurmance amslor service conditeans are fillilled i emplayee benclits expeise.
The cumulative espernse semgnised Tar equity sestied trmsaction ot sach reporting dae until the vesting <dwie
reflects The extont b0 which the vesting period lias expared and the Company's hest estimaie of the numbser of
ety linsiriments that will ultimasely vesr. The stmensenl of profie and loss expense o erodit for & period
represends the movernent in cuomnlative expense recagnised ag ar 1l bezrinmange and end of thot persod and i
recognized in emploves bhenelis epens,

Service and non-market performance conditions are nod taken into sccount when determining the grans date fair
waking of awards, but the likelibood of the conditsons beiug met is nssessed as purt ol the Campony's bestestimate
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af ke number of equity insttuments st will wlimsedy vest, Market perfommimmee conditions ane relflocoed within
i grime date Fair value. Any other corsditions attpehed 10 an award. but withowt an associated service ragquiremens,
are congidered to be non-westing conditions. Mon-vesting condfibans are reflecied in the Fuir valoe of an owargd 2l
bead io an immediane experdiog of an award unless there nre alse servics arl’or perfoinanc: conditions:

Mo expernse & recognised for sesnds chat do nol uimately vest becoues non-markel perfamionce ainl'or service
oowlitins have not been met, Where awands include 3 ivarket or nons-vestmg condifion, the iransions see rened
w5 vested imespeotive of whether e market or non-vesting condition (s sa@shed. provided (hat all cther
performane: and'ar servies condriions are satisfied.

When the termis oF an eguity-gertled award are wodilied, the manimm expense recopnised is te cxpemse had e
errts nol bieen modified, i dee ariginal terms of (be awaed are mel. An additional expoense & recognised Toe wiy
inosdificatinm hat incresscs e tegal fair value of the share-based payneei tankscion, oo is atherwise henefcinl
b the emphiyee 05 measunsd at the date of modificstion. Where o award is cancelied by the ontity or by the
cosmberparty, any remaining dhement of the faie value of the awand & expensed mmmediarely through profi o less,

Thee dilutive ¢fTect of ptstanding options is refleeied s addivinml shane dilution io the computation of dilue)
earnings per sharc.,

m) Finomclal Instrumsnts

A fmencial istroment is any contract thas gives rise 100 fisancial dsset of cee enlity ond & fnoneial lialailigy
cquity msEriienl ol anedher enlity.

Fimnmrcin] osscis

lmilia] recapuitinm and meq sareient

All finarvial sssets are recognised mitially o fair vaboe plug. in the case of fmancial assets not recorded ar Fair
vitlue throagh peofii o less; ranspction ¢osie tin are stinbutable to the acguisiton of the Gnanelal ssel Purchases
or gales of lnoncial nssets ibat require delivery of asss within 3 tme freme. establishad by resnlaon o
canventian in the market place (repular way imdes) ure recogised on the trade date, e, be date thal the Company
conEmie i purclise ar sl the assel.

Subseguenl messarsmen

For purpases of sisbiequent mecurement, fmanciol ssseis s classified in foar categories:

Dl instnmunts at amnoctised cost

el insrumsnis at fale value through other comprebersive meame (FY 00T

# Tl insgraments, denvatives aml cquity msimaments ot fir vabie througls grafit or less (FYVTTFL)
= Egquidy instruments measured of lair valug through otber comprehensive moomse §FY TOC )

Db Dipstrueime s ol aisarizal cos
A “debt instransent” s messured orihe amoniksed cost i bed the Tollowing conditions ase me:

&) Thie assel is held within a bussness model whoss abijective 46 to bold assets Tor collecting contrmctual cash Aoy,
il

b) Cowiraenol terms of e ass give rise on specified dates 1o cash fhows that are galely paymenis of principal
Al merest {STPE) oo the priscips) amsoun owissandmg.

After isitinl nsssirensent, usch fnancial asseis are pebsequently iseazsured al smomtized cost esing the efferive
imtevest pate (ELR) method, Amortised cost is ealenlated by 1aking Into acoount any discount or premism on
acquisition and fees or cosis thal arg an megral part of the KR, The EIR mmontisaion ls ncluded in otber income
i the profivor loss, The losses arising froim inymirment are recognised in the prafit or loss, Thiz ceegory peoerally
Applies b s 1o emsployeecs, tmde and sther receivables. For mor inlommialin on receivables, reler to Mol 292,
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r' ) L)
A el imamement” is classified as 20 FYTOCT i bath of the dollewing cricenia are met!

ap  The ohjeclive ol the business model is achseved both by collesting contmeisal cash flows ani sielling il
Tirars:ial assets, and
b} The aset’s contrmctual cash fhows represei SFP

Dletd instrnnenis incluced withan the FYTOE eategory are meassed inftiully w5 well oz ar gach repocting dabe at
fair value. Fair vakae mavements are recognized in other camprebencive ireome (001 Hosweser, the Company
recoginizes interesy income, Iimpainnent [oses and reversals and Foreign cxchange gain or boss o the prodis and
lisss Om :In—rwagnlumn of ke assel. cunulsine gain or o previcasty recognised in O s reclassified from the
exqueity e profil and Juss. Interest enrned whilss bolding FVTOC! e lnstruisan (5 neporied 82 imbérest income
using the ELE method.

Dbt instruwieie a8 EVIEL
Al financinl asseis noi classilied & messured a8 mvonisad cost or FYTOU &9 described above e measumed a8
FYTPL. Ominitial recognitiom, the Copany ey irevocnhly designnme s financial asset that atherwsse mects the

requirenyents 1o be measured af amonized costee at FYTOCT as 2 FYTPL iF doing so elimingtes o5 sigeificamnly
reduces an acpauming mlsmancly tsar woald alhersise arsse.

Erebt mstruments included wathin the FVTPL canegory e nressurad ot Baie value it all chanpes secopnized in
il st of profioamd Joss.

Dierecagmitinng

A fimameiol asset (o, where spplicshle, a part of & fnenclal fezst or part of' a Compony of sumibar financial asseis)
i primarily derecogrised {ie. remaved from the Company’s balanee sheet) when:

= Tl rights o receave casl Nows from the ossel bave cxpied, or

& The Covnpany his ansfernd jis mghes o meosve csh feos fom the 2sset or bas assumed on obligation
o pay the received cash flows in fiall witkout matecal deloy w g dind pary wisder a “pass-through’
srmngement; and éiher {ap the Company has sransferred suhsmamiially oll ihe risks and pewands of The
#ssel. o6 (h) the Company has neilbis iInmslerned nor retnined suhstantinliy all the risks and rewards of
the: nsset, bn bees transtened comire] of the 453,

When the Company has irnsferred @is gighls o receive cash Nows fronm am asseton hes eatered inlo - prass-moegh
arrmngeme, it evalvatss i aml w0 what extest i bag retalned the dsks and rewards of awnership, When it has
neither transferned par reinined substamially aflof the Heks and newonls of the ase), sor ransferred comird of the
aasel, e Company continees Lo recopnise the trmsferred osset e (b extent of the Contpuiiy™s canlinuing
invalyement. [n thal came, the Company also recopnises an associnted liabilicy. The oronsferned asset and the
msaginied labiliny are measured on g Besls tal eflects te rights and obligations that the Coimpany has remined

Cantivming imvalvensen| that twkes the fenwn of & guarssdee over the tramstened assis B mesaind at the lower of
the nriginal carrying amount of the assef and the nasimum amoani of coasidermisan that the Compiny. conld bo
nejurad o repy,

Impeirmeenl of Nnanciol 49aes

In necordnnce with Ind AS [0F, the Comgany applics sxpesicd cnedil ks ¢ECL) imsdel for isasurament and
mecogielan ol impaimmien] los on the follewing finoncinl assets and eredit sk expeanng:

»  Finsncial assels flsat mre measursd of amorss] cost e, leans, deposies, wade receivaldes md hank
balance

¢ Tmade receivables or any contractnl vipht o receive cash or asoiber finameial assed thad result from
transactioes that are within the scopse af [nd A5 (13

The Company fallows *simplificd appronck’ for recopnsiion of impairment lnss allovwanee om nde reeeivahles or
eonimact fevemie receivables,
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The spplication of simplified apprasch shoes not sequies the Company 1o track changes in credit risk. Rather, it
recognises Mpadment loss allowance based on lifetine ECLs ar each repormg date, right from i iniial
recognitican,

Fur recognition of impairment Joss on other fimanelal saes and risk exposure, the Compasy defenmines ihag
whether there has been o significant ingresse in the cradil Ask 2inee initial recogniticn. IF credii disk hae pal
ipreased gipsificanely, 12=month ECL is used to provigde for impaimnent leas. However, if credit nsk-has ncreased
sigmalicantly, Tifetime BCL js s, I, in o subsequent period, credst quality of the instrummsnd improses such thal
Ihere is no lomger o gignifieant imereas: i coedil nsk siece mitial rocognation, then the enlisy revens (o recognisng
tpinment loss allonance based ca | 2-mewih ECL,

Lifevime ECL s the expecied credil losses resuliing from all possible deliall evams over the expecied life of a
fimameial ingrment. The 12-moaiih ECL is a parten af the lifgime ECL which resalis from defailn events (ki
are passable within | 2 manmhs afler te reporing datc

ECL i the defference between all cordrectunl cash fows that are due 1o the Company m accordonce with the
conirmed ond all the eash Dows that the enlity expects 1o receive (e, sll eash shaorfifls), discounted at the origisal
ETH. When estipnming the cash flows. sm entily is reguired o consider;

&  All gontraciunl lesma of the fimncial insinunent [inchiding prepssment, extemion, call and sindlar
opticms) over de expected life of the Asancial instrument. However, in rre cases when the expectal Life
of the Finoncial instrumest comibad B¢ sstursabad moliably, then the entity is required 1o use the remaining
oIl enn of e fimancial insrumem

= Cash flews from the sale atgollalersl held ar other credii enhimcesments thai are imegral w01l sontrocial
lermes

ECL impirmeent loss nlloasnes dor reversal) necognized during ibe perind & recopnized a3 iiome’ expense in
the statewent of prefit amd Ios (L) This amount is reflecied under the head ‘ather expensss” nhe P&L. The
bklince shevt presentation for varsous financial insmuments 18 described below:

»  Financial nasets measured de a0 aitiortised cost, contractual revenue reeeivables ond lease revelvabiles:
ECL 15 presented us an sllowance, L., as an infegral part of the measurement of those sssels in the balanee
snest, The allevwamee resluces the nel carryicg smoant. Uil the ssse wwoets wrile-off crileria, the
Canpuny desss not peduee ﬁtp]inrrrllln]lm froem the B0 GETYEE AT,

& Loas coiuiinents and finmscial goamntes contmets: BOL (s presesied a1 o pawistam i the balance
sheet, be s n Habaliny,

*  Deht irsioements measured af FYTOCE Since finencial assets are already reflected at fair value,
impaitment allkwsnce is oo facher reduced foom B wmiee. Ratber, BOL amounl & presented s
‘sccumulsted invpaiment awsune’ {n O30

Fiod assediing incresss in crodit risk and inpainment oss, the Company combmes fnancial ingraments oo the
bysis of shared credit rigk charactenistics with the abjective of failitating an msalyis that is desipred 1o enahle
significant ircreases in credis sk to Bz ddentified on oo ey basis.

Finuwcini linbilities

livitdal pecapmdlion il imegsuemend

Financial linkalities are ¢lossified, at mitial secognition, ax fnarscial linhifitees of foi valis throsgh prsli or ks,
boans and boorowings, payables, or ps derivaiives desigiaiad g hoedging instnoments i oan cffective bedpe, 35
upproprinhz.

All financiol Habilities are recognised initielly a8 fair valee and, m the ense of lears and barmowings and pryables,
net af diveeily anribaahle tassacting cois

The Company’s financial leahilfties include wade passhles, seennty depesits and other payahlios,
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Subs:guent mensuremeni
The messuremsst of finmncial Haldliies depends om their classification, a5 described below:
Finamcinl habalaies a8 fair vabos hrouzh Predivor Loss:

Financial liabilities at fair valos threagh profit o Iess inclisks fisencial Dabidites bekl Gor tradsng and Nnancinl
lzabilitios dexignated upon indtinl recogitan as @ e valee shreugh profln o lees

Financial labilidics dessgnated upon inibial recognition af fair value throngh profit o kes sre dezignsted as such
a1 the initinl date of recognition, sl aily i€ the crters in il AS 100 are satisfied. Far Hebilities designated s
FWTPL, fair value gnins: losses atinbutable to changes in own credit sk ore recogmized in O], These grits’ loss
arg i substquontly trnsfoared fo PEL. However, the compary may mameler tha summulative gain ar less within
cuyuiny, Al other chasges in fair value of such liakility ure recegnised in che stanzeoent af prafit or loss,

Leian wi

Aer ininal secogmition, intorest-bearing loans and banrowings are mabsequendly messured alamurtised cost nsing
i EIR enothiod. Gaing and Josses are recognised in profid or Ioss when the linhibioes se dorocogmised as well as
through the BIR smomisaticn process,

Amortived cost is calewlsted by taking inte geount any discontl of preminm an acguisition and fees or costs that
&rg i inlegral par of the EIR. The EIR amorizsation is meluckad os finonee cosis in the statement of prodis and
lngs. This entepory gencrally mpplies s bormowings.

[hesrecognition

A fimancial liability is derecognised when the obigntion ander the lability (& discharped or cancelled or expires.
When on exisimg finaneial lisbiliey & replacad by another from ihe same lender on sabstantially different rerms,
or the terms of &n cxisting liabdlity ane aibsrastally modified, such am exchimge of modification is rested as the

derstegnilion of the original Tiahility and the eoognitics of & new labifine. The &Meaence in the respective
CRITYIng armours 3 reoagnized inthe siatement of profic or loss.

(rlEsertdng aof Muangdal Instrinents

Fitnancial assels ard fmancial liabitities are offeetand the net ameunt s seponied in e balince sheet if there is a
curently enfoaceable kegal rght 10 affset the recognised amaunts and there igan incien e senbe an o net hasis,
i realise the nesets and seimle the labilitles smalancously,

N} Faoreign eurrency trnnssetiong
The Compary's fissnciol starnsnis are prosented in INE which i also the Company”s factions currescy.
Transsctions sind halamoes

Tramairclinn i forcipn correncies are aniginlly vecornded by de Comipany o1 s funelioral curency spot mies
£he dati ke irnsactzon firsd qualifies fne recopnition, However, Tor peoctical reasons, tre Compny uses an svemge
e 3 thee average apgrosimales the actual mve ak the date of the tapsaction,

Monctary nssels and lmbilites dencminmed fn Roeign cusrencies are tanslaied ai ke fusctional cameney spo
ratcs of eeliange at e reparling dae.

Exchinge differences arising o scnlement or ranslation of monetary iiems ane recogrised i prodld or koss

Mon-manetry dems thol are mepsured i 1erms of hisorical cast im a fareign currency are irsnslobed wslig the
cxchange mtes ot the detes of the initinl bopeatioss, Mod-monelnry ibems measored o fur valee oo foreign
currency e irnslated using the cxchange rates at the dale when the fair vatue 35 deteomingd. The gain or kass
amsing o wranslaleon of sos-maoncinry items mensired al fair valee is meated in lne wiih the fecopEmiEm of the
gain or Joss o e change m (i valee of the lem die. mmslaton differences on items whese Foir value gain or
loas i recognised in 0 or profinor ke o glio recognisad in OCT or profil oe loss, respectively)
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o1  Earnings per share

Begile earmangs per share are calonlated by diveding the net profic of loss Tor e por atiribugable g aguity
shareholders (afier declucting preference dividends and attribytable wxes) by the weightod average mamber of
eqquity shares ourstanding durieg the year, Panly paid équity shanes ase treaied as g fraction of wn cquily share 1o
the exuent that dhey are entitlal o panicipate @ dby idemds relative 1 a fully paid equity skare during i reporiing
year. The wedgbded average number of squity shases custanding duneg the yvew is adjusted foc events such os
bovnd (9w, bootis elemnent in a righis dsswe, shore spdil, and reverss share sphit (eaneolidation ol dhares tal s
chanped the number of equity shares outstanding, without o cormespoeding dhange in resourees,

Fos the puspose of calculating diluted cansings per shane, the net peodil or loss for the period atiribatable w squity
sharchalders and the weighied sverage munsher of shares oatstandiiig durieg e penod an: adjusted T he effocts
ol &l thilanive prdemtinl equity shares,

pi o Cashoand eash equivalents

Casih aiidd cish equivalents in the balance sheet comprise cash oi haks and oo hand and shon-ienn deposiis with
an caiginal matundy of three metils o less, which ame sobject gan msignifcnt risk of change in value,

1) Scpment reperting
Identitieation of seguants

Cmperating segments ars reporad in a manner cansstem) with the intemal ceporting provided to the chisf ppeming
decision moker, The Cosper s activities of providing o-markeiplace services lor husinesses is considered o be
a simgle biziness sepment. The analysis of geegraphical segoneniz is bassd on the aress in which custonsers are
Lwazadl.

et ok

Thee Ty prépares: its segment nformsation in confoneity with the acepusting peliciee adopued fi préparing
and presenting the finamcial satements of the Company as a whale.

ri  Khare capital

Equily sharcs am; clussilied a5 equaty. Tnergmental vosts directly anmilnesble to e mage ol new shares or optians
are shiwwn im exjuaty a8 a dedluction, net of wx, fmm dee proceeds.

sp Diividends

Provieson ie maee for the ansound ol any dividend declared, semg approprately autharised snd ra-longer at the
digcretion of the Company. an or before the enid af the repartmg petiod bue gut distributed 3t ibe end af the
pepaing perod.

1 Heceatly lssied acepunling pronsuncensents

Chn 23 March 2022, the Ministry of Copomte AT (“MOA™) through not fications, aonended existieg [nd A5,
The =ame shall come men Boree fiom amwonl reponing pericel beginmisg on o aller 151 Apol 2022, Key
Arncndinents J".‘ll.lh:'lg w e sime whese fEnancial ststemends ang required o |:|:H11|':|]'_||' with 1'_'|:|r_'|'||'|-;:|||:p:;£. {Indim
Accoumting Srasdsdel Rules DS o

= Imcd AS 16 Properey. Planl and Equigneent — For issms produced during festing/eadl phige, clanfcison addecd
ihuet rovenoe penerated cut of the sune shall pot be recognised in Simement OF Praf s Less amd conaliered
w5 part of cos of PIPE.

« Ind AE 37 Provisivms. Contingeni Linbilities & Cemigenl Assen - Gaddance oo whil consiilntes cost of
fulfilling comracs (e determne whelber the contract is anerovs or nod ) s meluded
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= Ind A% 103 - Business Combination — Reference o revised Conceplual Fromewoek. Far contingent linbilites /
levie, clarification & added on how to apply the prieciples for revogndtion of comtingent linbdives from Ind AS
17 Recosiitian nfumlhg\:ntmml: i= nod allowed.

= el AS 102 Financial Instrunients — The nisetshioimi clirifies nhich fees an entiy includess when iLapplies the
“B e cent” teen i asesaing whether 1o derecognise a financial liabilin

The Cosmpany B curmenily evaluating the impact of these anseedment an it stancdabone fimancisl @riements,

A Significant aceounfing esrimates amd oo naplions

The preparmtean of siondalom: finaneks| stewes i cnfommity with Ind AS requizes e management 10 moke
judgmenss, estimages and assupiors that affect the reposted aivounts of mevenues, expenses, assets and laahiliies
a1l disclosure of contingent [sabikitics, at the end ol the repening period, Ahheapgh hese estinsses ane based
on fhe mamgements best knowledge of ourrent events and actions, uncertainty phost these ssepmpsions and
estimuates could result in the ouscones reqilding o inatedal adjustmest fo the carmying amounls of asseis ar
liabilities in Fuiure periods. Therefore, sonl mesali= could differ from these esiimaies.

Exiimanes amd assimpiiony

The key aspanspiions concernmg the fiture and other key sources of estimuation unceriigy o ihe reponiig 4,
that haver & significont risk of cosiong a ivaserinl sdjssinent o fle carrymg amounts of assets uod liabilfies s#hin
the next fnoncial year, ane desenibed bobow, The Compaiy D based s stsumplions acd eslmates on paramelers
vittlahle when the ssandalone financinl slalements were prepared. Existing cimeumstands axl pssanigiions aboul
Futire develapiiments, however, may change due 1o markel chonges oe circumstances arising that ore besranil the
candrol of the Campaay. Such changes are relbevied in the sssumptions when they ueeur,

al Tnxes

Delerved 1% feses are cecognised for umssed tax losses 1o he extont thil it is probable ihat fsure saable profi
will ke paailable againg which the ledws con be wlilised. In sssessing ibe probahility the Covpany considers
wheller the eniity has sulTicient tnxabie temporsny differences relating s the same xalion nuthority md the sme
Easnbde enlity, which will resuls in xahle amaunts agaimst which the wised i losscs o unied tas credils cin
bz untilised before by expire. Siandlicant management judyemesd is requirsd i detarmaine the anount of defemed
tax nssets thai can be recognised, based upan the Hkoely Giming and the level of futire tmcoble profits ingether witly
furure tax plarming stradcgics.

T Comipany (815 recopnised defenred b sssets v the dedictibds emguorany dilfereses snes the mmagement
I5 0 the view dial it is probeble the defemed tax asseis will be recevernble using the estimated faure sxible
income based an the appreved business plans and budgpgets,

b Share hased payment

The Company: mitinlly measimes fhe cost of equity-senlead mansacrion: with employes: using a Block-Schales-
Mleman aption pocing miodel 1 determine the fair value of the Tinhility incumred, Estmnting fair valoe for sare -
hpsed payvment tEnsaciome ok detormination of the most approprinte vatustionm maoded, which s dependent
an e bewvms and covdditions of the pront, This estimate abe requires detentiinaian af the mngt sppeoprinte mpols
fix Che valuaticn model including the expocted life af the share opeiogs sd SAR unde valatilig ond dividend yiekd
arsd making assumpticans about them. The assumptions snd models used for estimating fa value Tor share-hasod
paEyiment iransactime s disclosed fn Hose 28,

¢) Impnirment of Mon-financkal asseds

lmpsasrment exists when the carrying volee of an asset o7 cish peneraing anil exeeids sis recoverablo amount,
which isthe Wigher of its fair value bess costs afl disposal and As value in nse., The fiv value less coses of disposal
calealmtion & hiased on availnble daes focon bandmyg sles transactions, condocied st anm's kengihe Tor similar ssseis
or abmeryable marcet prices less ineremeninl ¢osie for digposmg of the deser. The vahie in nse caboulation s based




India MART Intermesh Limited
Mates to stsndolone finsaciz) stotements for the vear ended 31 March 2022
pAmounis in FNKE million, unbess silervize smatsd)

o a [CF meslel ar other Gair vaboe vilaation models. I DCF el ihe cash flaws are devived from the budgses
for the next five years and do noa fnedde rerucimg activibes et the Company i3 nol vet coanmibed oo
sgnificant fubure ivesunents that will enhance the ssset’s performance of the CGU being tested. The recoverable
anrunl e sensitive (o the dizcoust rte used for e DCF model az well 55 the expecisd R caibi-iillows and
ilse provaili s:ate used for eximpelalion paposes.

df Defined bepedit plaps dzrabwity benelfit}

Tlhwe cost of the defined henefit gratity plan s the present value of the gratgity obligation are deermized using
acaunrial valsmiions. An astuarial valuation involves making varous sssumpiioss tha may differ from el
developmenis m the future. These ipelude the determinaizan of the discount rale, fuime salany inorenses and
moriality rates. Trog to the comiplexitied livofved in the vahiatson and its Jong-ienm abure, & defined heseffi
obligulien is highly semsitive [ changes in these assamgtions. All assumgiiong are reviewed al each reparing
daie,

The parameier moe subss o change 15 the discvami mibe. o debenminming the approprinie discous mie for plans
operated in Incia, the manogemesi considers the mienes rales of povemment boods m currencies vousisteni widly
the currencies of he post-omglmement benefin obdignman

Ve woptaliny sabe is based on publichy available nortality tebles. Thase niomality iables sl 1o chanpe anly al
intervals in respanee o demaprepliss chaigss, Fulun: salary mereases and protuity merenses are based oy expecied
Future inflalsnn rstes, sendrity, promaoton o ofher redevant factas, soch as supply and demand in the
ey ment markel.

Further deinils aboat wratuity ohligmions are given im Mobe 27,
] Fair value measurement of financlal instruments

When the fulr values of fnancial nsseis and financinl linhilivies recopded m the balonee sleed camned by messured
based o quited prices in active markess, e foir value is messured usng valustion technigues including the
Dazcounted Cash Flow (DOF) molel. The inpsns e these mindels are taken from ohservable markeis where
paaszitibe, bl where this is not feasible, @ degree of judgement is required i esblishing foir valocs. Judgements
ik comsidermions of mpets swh os liguidit sk, credit sk ond volutliny, Changes in assimgticns abois
lvese Factors coold affect dhe reported folr valee of fineocol mstrements. See Moge 29 amd 31 fur furiher
declozures.

Iy Ussefal Dife ol asseds considered for depreciation of Preperty, Must and Egqulpment

The charge in respect of periadic deprecialsan (& denved afler determming o eslimate of an nsssed™s expecisd uselal
lifir ared the expecied residisal value a8 the enclof iz Lile. The usetial lives and rsidual values of Company's assets
are diernmimed by manngement of the fime the rssef is aegaired ond reviewsd wi ench fnancinl vear end

zh Leases

The Company evabuales iF an amngement gaalifies 0 he o kase op per e requireimsnts of Ind AS |16
Idemtification of a lease requires significant judgroent. The Conapany vege signifieant judgement in nssessing the
ense derm Gineluding amticipined menewalsh and the applicable discount g

The Company determines the lense teon as the non-catediloble penind of o lease, tagethor with both pericds
civvered by an option Lo extend the lease i ihe Company is remsoiably cerlikn (e eaereise thisl cption: and perinils
covered baean apian 1 wermmate the lense 4F the Company is ressoeably cotaim val o exercise that option, I
nssessing whethier the Company 14 reasanahly corlnm b exercise am opting o extend o lepse, 00 ol b cXERcse an
opdeon g termimabe o Bzase, jteonsiders all relevant facts amd circumistanees that ereale an ecanomic incenteve Tor
thee Commpany i exercise the option o extend the lense, or tal e cxereise th oplion o seminate the lease. The
Camnpany tevises the lease term if there is o change 1 the nan-cancel lehle peried of § lease,

The digcound e is generally based on thi ineremental booowing mie specific 1o the lease being avalunisd or far
2 portfalin of leascs with similar chorciesie




Bnecin MART Intermesh Limited
Muotes to standalone financial statenseits lor the vear endoed 31 March 2022
i Amounts in INR millin, unless atherwise stated)

Impact of COYID=19

The Company has taken ke sccount all the possitde impagts of COVID-19 m preparation of ihese sapcdabone
finmneinl statements, including but pot limited e its assessment of, liguidity asd goisg cotcern assunpion,
recoverable values of its finmecial ars] son-feancial assets, impact on revenue and cost, jmpeet an lesses, impad
an investment in subsidiaries and sspocistes do Investivend in other miities, The Compaey hes corried oul this
assesmmend based on oyailable interial sl exsemel spurmes of infonsiticn uplo the date of approval of thess
slandnlome Fnoncial statements and beleves that the impaci of COYIE-19 05 ool moiedal & dsese standalooe
fivsicial stalermmls and expects to recover the camying smeunt of #s assets, The impact of COVID-19 o the
slueddalioe [mancial siatements moy dilfer from that estimated os ol the date of approval af these stamdolons
fEnuncind staizimen s wwing o e et aml duraisan of COWVITE-19,
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BSR&Co. LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-l, Fax: +01 124 235 8613
Gurugram — 122 002, India

Independent Auditor’s Report

TotheMembersof IndiaMART InterMESH Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financia statements of IndiaMART InterMESH Limited (hereinafter referred
to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to
as “the Group”), and its associates, which comprise the consolidated balance sheet as at 31 March 2022, and the
consolidated statement of profit and loss (including other comprehensive income (l10ss)), consolidated statement
of changes in equity and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of other auditors on separate financial statements of such subsidiaries and associates as
were audited by the other auditors, the aforesaid consolidated financial statements give the information required
by the Companies Act, 2013 (“Act”) in the manner so required and give atrue and fair view in conformity with
the accounting principles generally accepted in India, of the consolidated state of affairs of the Group and its
associatesasat 31 March 2022, of its consolidated profit and other comprehensive income, consolidated changes
in equity and consolidated cash flows for the year then ended.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’ s Responsibilities for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the Group and its
associates in accordance with the ethical requirements that are relevant to our audit of the consolidated financia
statements in terms of the Code of Ethics issued by the Institute of Chartered Accountants of India and the
relevant provisions of the Act, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence obtained by us along with the consideration of reports of the
other auditors referred to in paragraph (a) of the “Other Matters’ section below, is sufficient and appropriate to
provide abasis for our opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration of
reports of other auditors on separate financial statements of components audited by them, were of most
significance in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as awhole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Description of Key Audit Matter

Revenue Recognition

See note 2.3(d) and 19 to the consolidated financial statements

Thekey audit matter

How the matter was addressed in our audit

The Group generates revenue primarily from web
services and follows a prepaid model for its business.

Revenue from web services is recognised over the
period of the contract as and when the Group
satisfies  performance obligations by actually
rendering the promised servicesto its customers.

These services are delivered using I T systems which
manage very high volume on daily basis and
generate reports from which the Group recognises
revenue, and hence there is inherent risk around the
existence and accuracy of revenue recognition.

We have identified revenue recognition from web
services as a key audit matter because of the
significance of web service revenue to the financial
statements and its recognition based on high volume
of data generated by internal IT systems.

In view of the significance of the matter we
applied thefollowing audit proceduresinthisarea,
among othersto obtain sufficient appropriate audit
evidence:

* We assessed the appropriateness of the
revenue recognition accounting policy and its
compliance with applicable accounting
standards.

* We evaluated the design and implementation
of key interna financia controls and
operating effectiveness of the relevant key
controls with respect to existence and
accuracy of revenue recognition on selected
transactions.

* We, with the involvement of IT specidists,
evaluated the design, implementation and
operating effectiveness of management’s
general IT controls and key application
controls over the Group’s IT systems which
govern revenue recognition, including access
controls, controls over program changes and
interfaces between different systems.

*  We selected a sample of transactions using
statistical sampling and performed tests of
details including reading the contract,
identifying performance obligation and its
link with actual rendition to assess whether the
criteriafor revenue recognition are met.

*  We tested completeness and accuracy of web
services revenue and collection from
underlying relevant source documents
generated by IT systems with accounting
system.

* Weassessed the adequacy of disclosuresin the
consolidated financial statements.

Other Information

The Holding Company’ s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company’ s annual report, but
does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.
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In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears
to be materialy misstated. If, based on the work we have performed and based on the work done/ audit
report of other auditors, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Directors Responsibilities for the Consolidated Financial
Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that give
atrue and fair view of the consolidated state of affairs, consolidated profit/ [oss and other comprehensive
income (loss), consolidated statement of changes in equity and consolidated cash flows of the Group
including its associates in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. The
respective Management and Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of each company and for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequateinternal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statementsthat give atrue and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors
of the companiesincluded in the Group and of its associates are responsible for assessing the ability of
each company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Company or to cease operations, or has no redlistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financia reporting process of each company.

Auditor’s Responsibilitiesfor the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
asawhole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assuranceisahigh level of assurance, but is not aguarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evauate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial statementsor, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates to cease to continue as
agoing concern.

e FEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achievesfair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statements/financial information
of such entities or business activities within the Group and its associates to express an opinion on
the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further
described in paragraph (a) of the section titled “ Other Matters’ in this audit report.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

(d) We did not audit the financial statements of four subsidiaries, whose financial statements reflect
total assets (before consolidation adjustments) of INR 863.09 Million as at 31 March 2022, total
revenues (before consolidation adjustments) of INR 34.80 Million and net cash outflows (before
consolidation adjustments) amounting to INR 8.49 Million for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements also
include the Group’ s share of net loss (and other comprehensive income (10ss)) of INR 97.83 Million
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(b)

for the year ended 31 March 2022, in respect of two associates, whose financial statements have
not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates, and our report in terms of sub-section (3) of Section 143 of the Act, in
so far asit relates to the aforesaid subsidiaries and associates is based solely on the reports of the
other auditors.

The consolidated financial statements also include the Group’'s share of net loss (and other

comprehensive income (loss)) of INR 24.66 Million for the year ended 31 March 2022, as
considered in the consolidated financial statements, in respect of five associates, whose financial

information have not been audited by us or by other auditors. These unaudited financial information

have been furnished to us by the Management and our opinion on the consolidated financial

statements, in so far as it relates to the amounts and disclosures included in respect of these

associates, and our report in terms of sub-sections (3) of Section 143 of the Actin so far asit relates
to the aforesaid associates, is based solely on such unaudited financial information. In our opinion

and according to the information and explanations given to us by the Management, these financial

information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial information certified by the
Management.

Report on Other Legal and Regulatory Requirements

1

Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, based on our audit and on the consideration of
reports of the other auditors on separate financial statements of such subsidiaries and
associates as were audited by other auditors, as noted in the “Other Matters’ paragraph, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) Inour opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

¢) The consolidated balance sheet, the consolidated statement of profit and loss (including
other comprehensive income), the consolidated statement of changes in equity and the
consolidated statement of cash flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act.

€) On the basis of the written representations received from the directors of the Holding
Company as on 31 March 2022 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies and two
associate companies incorporated in India, and on the basis of written representations
received by the management from directors of its five associate companies incorporated
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f)

in India, none of the directors of the Group companies and its associate companies
incorporated in India is disqualified as on 31 March 2022 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies incorporated in India
and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Further, the associate companies incorporated in India have been
exempted from the requirement of its auditor reporting on whether the company has
adequateinternal financial control system in place and the operating effectiveness of such
controls.

B. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best

of

our information and according to the explanations given to us and based on the

consideration of the reports of the other auditors on separate financial statements of the
subsidiaries and associates, as noted in the “Other Matters’ paragraph:

a)

b)

d)

The consolidated financial statements disclose the impact of pending litigations as at 31
March 2022 on the consolidated financial position of the Group and its associates. Refer
Note 36 to the consolidated financial statements.

The Group and its associates did not have any material foreseeable losses on long-term
contracts including derivative contracts during the year ended 31 March 2022.

There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company, its subsidiary companies or associate
companies incorporated in Indiaduring the year ended 31 March 2022.

(i) The respective Managements of the Company and its subsidiaries and associates
which are companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such
subsidiaries and associates respectively that, to the best of their knowledge and belief,
other than as disclosed in note 12(1) to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company, its subsidiary companies or
associate companies incorporated in India to or in any other persons or entities,
including foreign entities (“Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

= directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries’) by or on behalf of the Holding
Company, its subsidiary companies or associate companiesincorporated in India
or

= provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(if) The respective Managements of the Company and its subsidiaries and associates
which are companies incorporated in India whose financia statements have been
audited under the Act have represented to us and the other auditors of such
subsidiaries and associ ates respectively that, to the best of their knowledge and belief,
as disclosed in note 12(1) to the accounts, no funds have been received by the
Holding Company, its subsidiary companies or associate companies incorporated in
India from any persons or entities, including foreign entities (“Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Holding
Company, its subsidiary companies or associate companies incorporated in India
shall:
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= directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries’) by or on behalf of the Funding
Parties or

= provide any guarantee, security or the like from or on behaf of the Ultimate
Beneficiaries.

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-
statement.

€) Thedividend declared or paid during the year by the Holding Company isin compliance
with Section 123 of the Act.

C. With respect to the matter to be included in the Auditor’ s Report under Section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us and based on
the reports of the statutory auditors of such subsidiary companiesincorporated in Indiawhich
were not audited by us, the remuneration paid during the current year by the Holding
Company and its subsidiary companies to its directors is in accordance with the provisions
of Section 197 of the Act. The associate companies are private limited companies and
accordingly the requirements as stipulated by the provisions of section 197 (16) are not
applicable to the associate companies. The remuneration paid to any director by the Holding
Company and its subsidiary companies is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by us.

ForBSR & Co.LLP
Chartered Accountants
ICAI Firm registration No: 101248W/W-100022

Digitally signed
KANIKA Jrineskon
Date: 2022.04.28
KO H LI 15a:388:38 +05'30'
Kanika Kohli
Partner

Place: Gurugram Membership No: 511565
Date: 28 April 2022 ICAI UDIN: 22511565AHZNMZ1987
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Annexure A to the Independent Auditor’'s Report on Consolidated Financial Statements
(Referred toin our report of even date)

(i)  Inour opinion and according to the information and explanations given to us, there are no qualifications
or adverse remarks by the respective auditors in the Companies (Auditor’s Report) Order, 2020 reports
of the Holding company, subsidiary companies and one associate company, included in the consolidated
financial statements.

The above does not include comments, if any, in respect of the following associate companies
incorporated in India as the CARO report relating to them has not been issued by their auditors till the
date of this audit report:

Name of the entities CIN Subsidiary/ JV/ Associate
Shipway Technology Private Limited U72300HR2015PTC056319 Associate
Truckhall Private Limited U60221WB2016PTC217183 Associate
Adgillos E-Commerce Private Limited U52300K A2016PTC092938 Associate
Edgewise Technologies Private Limited | U72200K A2015PTC078474 Associate
IB MonotaRO Private Limited U52609DL 2020PTC366962 Associate

According to the information and explanations given to us, in respect of one associate company
incorporated in India, CARO is not applicable.

Name of the entity CIN Subsidiary/ JV/ Associate

Ten Times Online Private Limited U72300DL 2014PTC265480 Associate

ForBSR& Co.LLP
Chartered Accountants
Firm's Registration N0.101248W/W-100022

Digitally signed
KANIKAS oo
Date: 2022.04.28
KO H |_| 1sa:t3€9:09 +05'30"
Kanika Kohli
Partner

Place: Gurugram Membership No. 511565
Date: 28 April 2022 ICAI UDIN: X22511565AHZNMZ1987
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Annexure B to the Independent Auditor’s report on the consolidated financial statements of
IndiaM ART InterMESH Limited for the year ended 31 March 2022

Report on the internal financial controls with reference to the aforesaid consolidated financial
statementsunder Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred toin paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements
section of our report of even date)

Opinion

In conjunction with our audit of the consolidated financial statements of IndiaMART InterMESH
Limited (hereinafter referred to as “the Holding Company”) as of and for the year ended 31 March
2022, we have audited the internal financial controlswith reference to consolidated financial statements
of the Holding Company and such companies incorporated in India under the Companies Act, 2013
which areits subsidiary companies, as of that date.

I'n our opinion, the Holding Company and such companiesincorporated in Indiawhich areits subsidiary
companies, have, in al material respects, adequate internal financial controls with reference to
consolidated financial statements and such internal financial controls were operating effectively as at
31 March 2022, based on the interna financial controls with reference to consolidated financial
statements criteria established by such companies considering the essential components of such
internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The respective Company’ s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to consolidated financial statements based on the
criteria established by the respective Company considering the essential components of internal control
stated in the Guidance Note. These responsibilitiesinclude the design, implementation and maintenance
of adequate interna financia controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financia controls with reference to consolidated financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonabl e assurance about whether adequate internal financial controlswith
reference to consolidated financial statements were established and maintained and if such controls
operated effectively in al material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financia
statements, assessing the risk that amaterial weakness exists, and testing and eval uating the design and
operating effectiveness of the internal controls based on the assessed risk. The procedures selected
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depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors of the relevant subsidiary companies in terms of their reports referred to in the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls with reference to consolidated financial statements.

M eaning of Internal Financial controlswith Referenceto Consolidated Financial Statements

A company'sinternal financial controls with reference to consolidated financial statementsis a process
designed to provide reasonable assurance regarding the reliability of financia reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to consolidated
financial statementsincludesthose policiesand proceduresthat (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial controls with Reference to consolidated Financial
Statements

Because of theinherent limitations of internal financial controlswith reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financia controls with reference to consolidated financial statements to future periods
are subject to the risk that the internal financial controls with reference to consolidated financia
statements may become inadequate because of changesin conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financia controls with reference to consolidated financial statements in so far asit relates
to four subsidiary companies, which are companiesincorporated in India, is based on the corresponding
reports of the auditors of such subsidiary companiesincorporated in India.

ForBSR & Co.LLP
Chartered Accountants
ICAI Firm registration No: 101248W/W-100022

Digitally signed by
KAN l KA KANIKA KOHLI

KOHLI Sy
Kanika Kohli
Partner

Place: Gurugram Membership No:511565

Date: 28 April 2022 ICAI UDIN: 22511565AHZNMZ1987
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IndiaBTART Intermesh Limited
Mates to Consolldated flnancial siafements for the year ended 31 March 2022
{Amouniz m INR mallions, unless nlhrruLEEE'lr_dr]_

Corpornte Informotion

Iliaf ART Infermesh Limated { “the Coampany' or “the Pazent Commpany™) ie o pobdic company demiciled inIndia
il wok lineorporsted on 13 Sepiember 1999 under the provisians of the Companics Aot applicable in India, The
company ard its comaolidnied suhsidinries (hereinafter collectively refenred to as “the Group™) is engaged 0 e
morkeiplace for husiness neecds. which acts as an intemclive b for demestic and miemnlional buyers gl
suppliers. The registered oifice of the Company 15 leeauad ot st Flovr, 29-Darvaping, Wetapi Sulssh Marg Bew
Credhi-1 10002, lndia,

The pansalideied financial simensents wene autharized for Sswe in acoondance with o resclalion passed by Boand
i Directors on ZR April 2022,

Significamt accounting policis

2.1 Basis of preparation

The consefidabed Fnapcinl shatmments have boen propared on e hastoricl Gt lasis a8 expladned i the
avcunting podicies below, excep Far il following:

= cerinin firancinl assels ond liakilsics mesured at Bar vaboe where Bl A% negaires o dhiTerent acceusting
tatment (refer necouming palicy reganding francial instmamentzlk

*  ghare-bassd payvmems

et defiped bepefit (asserhliahilite - Fair valoe of plen asseis less present value af defined benefia
chligatians.

The preparstion al these consobidated [nancel statements nequines the use of cortain critical accaunting estimabes
and judgemende 1 also requires the managemsnt o exercise judgement in the process of applying the Ceroop’s
accogmting pedicies. The arcss where esiimates ore significant 10 the consodidated financial stalemenls, or areas
invalving a higher degree of judgoment ar compbexity, are dischosed in Nole 3,

2.2 Basis of consolidntion

Fhe comsolidated finuncial seboments eompeise the financiol sratmsene of the Comgeny and is sebsadiaries amd
aessaceziabied i Al 30 March 2023, Costrol 8 echiewsd whem the Ciroop B oesposed, or Bes righte, 1o varishle renms
frane its invelvenent with the imvesice snd has the abiliy to affect those returns through its power oaer the
invesice. Specificnlly. the Group controls an investee if and ooly @7 the Group has:

s Power over the invesiee (e, existing rights that give it the corren ahility 1o direct the relevam activites of
the invesice]

o Exposie, of tighta, wevapjable retuons From its bnvolvement wials the imvesice, and

e The abiliny o mse it power oves tlue invesioes fo afTect s retanms

Gencrally, there 1 o presampizon that a majonty of vefing nahls resall i control. Te seappoet this preswmplson
amil wiwen the Geroup hos E=ss then o majesay af the voting ar <imilar rights of an icvestee, the Growp considers all
relevani fagis and corcumstances in assesing whilber 1 bas power v an investes, inehsling:

The comimotun] arrangement widh the other vole holders of the meesiee

= Riphis arsieg from other congrackunl anmngements

o The Group's voding mghts and potestiol viding righis

#®  The size ol the groap's Balding of vaiiny righes relative ta the size aml dispersion of the hokliogs of ke other
volime rights holders




ImedinATART Intcrmesh Limited
Mates to Conselidated fimancinl stotemenis for the year ended 31 March 2022
{ A mounats |'H_.H mulhionz, anles atheramse sated)

CGeraup subsidianes aml associales sre s follws:

Prapariion of Proparéian of
5. | Mame of subsidinrics asd Assaciates and date of | ownerslip Interest | ewnership inferes ox
No, | sharchelding sl 31 Maorch, wl 31 Mureh 2021
MEl
| Tragezenl -I'JEIH,- Frivate Limiesd {from  May 1 (M1, 0S5 JHE, (%
I1.005)  (Formerly Krown o Tradenel
Imtermsanal Lirited)
2 | Hello Trade Online Private Limited ifrom July 1 (RN (LN E A
03, 24HRE}
3 | Ten Times Online Privaie Limicd {associane with I 10 0t
effiet froi | Sepicnsher 2030
4 | Toleso Online Private Limited {from May 25, 2014) | CH1 DH% 100.00%
5 Moy With lediabMART Prvale Limibed e 1 EHLINE" LLITHE A
Fibiueary 7, 2017
6| Bmnply Viapar Appe Privace Linsfted (fom Febouary 7008 i 0%,
X 22} {on Fully dilused (ani Fually lilsged
hasish hirais)
T Trackhall Private Limfied {{rom June 5, H21) I5.02% -
{an Fully dilused
basis)
E | Slapway Technologics Private Limived o Ape T (M .
M, W2 {om Fullly dilused
Tasish
9 | Apillos E-Commerce Privaie Limited |from August .33% -
Ly Xi2l) fan Fully dilised
hasieh
W | Fdpewise Technobogies Priveie  Linsded | e o 1 -
Fehruary 4, 2022 jon Fully diliied
hasish
11 11 tdomtnra Privite Linddied {losm March 3, 2022 .
fon Fully dilsied
hasie)

The Girowp nesassestes whetber or not icconivols an invesice if fects nmd circnmstances mdicnte that there are
chamges 1o ene arf mees of the theee elements of control, Comealidation of o subsidiory begine when the (inp
abiams conteal cves the sihediany sl czecs when the Group |oses eontmal of the subshliary, Assets, Haldlilies,
ingeme and expenses of a subsidinry acguired or disposed af during the v quanter are inchided in the
consolidassd francial stitements from the date the Gooap gans control ontil the daie dee Group ceases to coniml
thi sahasdiary

Comsalidansd fnenclal statememz pre prepared using unifoomn secounting peficies for lake ransactions aml oiher
events in similar circumstances. 1F a momber of the gronp eses acceanting [lickes other than those adopbed in the
consolidemed fmcial stoienwents for like vmnsaceans and geenis i similor circumsionces, sgpropriobe
adjusnpents e made so that progp member’s fineciol statemenis m prepanng e conspdidated fmancid
sLarEnens eensure conformity with the group’s ncoounting policies




Inalin MART Imiermesh Limmdted
Mates to Conseliloted financks] statcments for the year ended 31 Alareh 20622
{Amounts an [ME mi[liu_n_s_,_pﬂl_g_:_glgl_.r:'t:\yi_:_m slﬂhm;l_'l:_

The fimancial statemends of all entitics used for the purpase of conselidation are drawn up o snee reparting dage
ax that of the poren eompany, Lo wear ended on 35 March 2022 since the Croup s sobsidlares and ossoaan ey
ihe same repeting period end.

Conselidation procedare:

al  Combime ke mems of sses, labibmes, squiy, meeme, expenses and cash faws ol the parest with thise of
e subsidinrics. For this pepose, eeme gl exporsd of the subsidiany are fused on e pisounts of the
asseis sl liahaliies recopnised in the coneolidried fiesncial statements st the acquisiion daké

by MTect (eliminabe] the carying amouml of the parent’s investment i each sohsidizsry and the pasent’s porticn
of equaty of each subsidany.

) Elimbnate fw fill dntesgroup assets snd Lobalities, equaly, mgoise, eaparses sil csh Oows melating 16
ransneiions berween ailics of fhe group (prafits or beses resulling from intrgronp trnmsnctions that org
recognised m assets, soch as invenstory and fixed asseis: are eliminasad i full). Infragroup lesses may mdicate
an mmpamrment that reguires recognition in the consalidated financial statemenis. Tnd AS 12 Inoome Taxes
applies b temp orary differesscs (hed arkse Trom e chimiatios of peelite ond fesscs pesulting from intsgroup
imispetion s

Prafil ar logs and ench componan of other eomprehensive menme | O] are aticbubed 1o the squity halders of
the parent of b Groop dnd 1o the nem-controlling interests, o any, ¢ven if this resulis in the non-contmodling
inderepta hinving & deficit balance, When sestasary, adjustinents are smnde to the finasead sistemaeirs of
subsidiaries o bring their necommting policies meo line with the Ceroop®s ncenunting pedicies, All iniro-growp
assets amd hobilibes, equaty, moome, cxponses and cash fows relatimg 0 fransacions between members of the
Cippp e elinsinansd i Pl o consalidation,

A chimge in the ownership interest of o subsidinry, without & loss ol eonmal, & aecounte) for ms an apsry
tramsaction. If the Gronp Inses cantrol over 2 subsidiary, &t

¢ Derecognises the nesets (including goodwill, if any ] and Gishilites of the subsidiary

& Devecopnise thi carling sneant af any mai-coalrolllig inkiess

*  Derccopnises the cmnlative franslation differenees reconded in eguaty

& Recognises the fir valoe of the comsideration received

o Rocoprises the fale value of any mvestmest rifalrsed

¢ Recopwises any sumlus ar deficil in profit or boss

& Reclosgifies the parent’s share of componenis preysmely reeognised in GO0 1o profil or less oo netaknesd
camings. a5 appropriate, as would be required gFthe Groep bad direcily disposed of the related assels ar
laahillitics

23 Semmary of slgnificant sceonmiing policles

Tz aceomiing policies, 25 s 0wt i e followlie pusgraphs of this nobe, have been consssvently applssd, by all
il gremip entities, w0 all the pedoeds piesonbed dn these consolidaiod Naamcial stabmmis except whens o mewly
igsuedl acevamting stamdand is indtially adopesd or & revision o mm exising seeounling sinmlind requires a change
i the accowsting policy.

a1 Statement of Compliones

Fhe comsolidsted Tnascial satemenls fie tlie vear ended 31 Manch 2002 have been prepined in accordimes with
the Dedion Accoumting Standards dreforred 10 a6 " Ind AST) notifec) under the Cansponics (Indism Acoowsing
Standards) Rules, 2015 (ns amended from time 1o time) and otherrelevant provisions of the Compenies Act 2003
=l At} Gas aemenchesd Sroam D W Liwe b

All amoue diselosed inthe financtal sasement and nores have been roonded off o the neares 19K millon as
per the reguiremesi ol Schedule 1, mless atherwise sied

Iy Corrent versus sun-cacrenl chissification




IndishlART Intermexh Limited
Modes to Consolidated fimpneinl statements for Ehe year endeod 310 March 2022
(At in MR millions, unbess oberwise aiated)

The Groap presents assets amd liabilites m balanee shaot based on currenmon-corent clissiflcation. An desel is
clusified s current whei itis

i Expected o be realised or intended o be soll or comsumed in noensad oporating ok

{iil Held primaarily for the puspese of mding

diii} Expecbed 1o be realised within vaelve months after e reposting period, o

dv) A casl or cash equivalent undess restrivied frons being exchanged oo used tu s=ilke a Liabilfy for al
lemst bivelwe muanibs afler the repaoriing peraod.

All ether asseis are classified & nem-curroml.
A linhility i classified as carmenl when:

iib 10 d= e peered v be settded in normal aperating cvele

(i) It is held primarily for the purpase of tndmg

{idi] It is due bo be selthed within tvelyve muonths alber the reponmg peciedd, o

kvl There te e uncanditsonal meht in defer the settlemeni of the liabalite for et leas) twelve monibs alles

the repocting period,
Thex oy classafies nll other lxhilites as non-current

Daferred 1a% azsis ansd liabilities are classifiod a5 nos-cormens peseis gl Siobilises,

[ operwiing cyebe is the tine between the scquisition of nssets for processingsorvicing sod theie realisstion o
cash anil cash equivibenis. The Graup has identified tecdve monghs as s opersting cvele

c}  Fair valae measurement

The Group mciaures fiancial insiruments, such a5 Investnent in equity'preference/debt instrurnent of other
cimlies, Investment in nomizd fands, bomls, debenmures, iz af aliernaiive investment fimds and imvesiment trast
at fair value at each balence shect dote.

Fair valies is ihe price thit wonld be received fo sell anasszi or paild to transfer 2 labality inan andirly st
between ket paicipones a1 the mepasement dote. The fair value measuremend i busod on the peesumnpon
ihat thie tramsacion ba sedl the dssst oc crarslion the Lisbikiny akes ploee oither;

i in the primeipal ket for the geset or liabdlany, ar
L} In the ahsence of a principal market, in the most advintageoas mardkat for the asset or Habilaly

The principal or the maost advantageous market muast be accessable by the Giroup

The Ear vulee of an azsel ar & Habaliny is measieed nsing the pssamptions thet market participants woukl e when
pricisg the mseet ar lishilicy, asuiming that market participants oot i their bes) ecomamie interest

A Fair value measurement of 3 nos=fnancial assel mkes thio wecoant a ket pemicipant's abalify o generace
ceominie benelits by using the seset in it highest and best wse or by selling 1 g anether masket participant tal
wonald e (e a5 in iis highest and best use.

The o wses valuation fechniquas that are appropriale in ihe crcumstances asd for which sufflcbem data we
available 1o moasure foir value, masimisng the see o relovam shservable inpuis and mimimising the use of
unobservabde inguls

Al meers and [abslities fop which fair valie & measared or desclosed i the consedidaied finsmcial siatemends are
coteparised within ihe foir volws hiemrchy, described a8 followe based on th Gegres 10 whicl the inpots o tlse
fair value measuremenis are abservabbe and the seenificuee of the mputs o the fasr valne mepsusement in ifs
enlanaly;

il Level | — (upeed (unudjussed ) market prices mactive markets Toe identical sssces ar labillinies
(il Lewel 2 — impuats, ather than gquaied prices inelled withn Level 1that are obsarvable for the sseci
or linbility. vither direcity or mdmecily; and




ImdliavIART Tintermesh Limsloed
Mooy to Conselidated Mnancial statements for the year endled 30 Marvch Z0EZ
tAmonnis i IR millicng, unless soherwise amied)

iing Lewvel 3 — Unokservable inpats forihe neset ar Bahility reflzcting Group®s mssunptions abos pricing
by market paficipanis

For azsets and Babilities that are recognzed mthe consolsdsted financial sannmess an fabe value on a recuming
bagis, the dmoup deenmines whither tamslin have ocamed batveas Levels an the hicrarehy by we-nsseesmg
calegorisation {hased on the lowesi level inpan chat is significant io the fair value measurenent 2s-a whele al the
encl of each reposting periccl.

The Girtir s iteeag emenl deterening the pabicied anid procedures for recwring Tair value messuremenil, =ocs as
i estanent (i squity/profrceeidebl manimesnz of other snlities meramed ol fair valee,

Exiernal voluers are ievedved for volustion of significam neseis, soeh us ungooled invesimemis o
equily preforence’ deht instruments of pther emtities. [mvolvement of external valuers 15 decided upon smmually by
the manugement. Sebectin criveria molude mackel knowledgpe, repuotian, independenee and wheher professional
susndinrds are maimaingd. The manapgement decides. olfer discussions wilh the Group’s exvernal valuers, which
vabustion techiigues nnd inguts 1o ase for each cage,

At ech reporting date, the management analyses the movernents in the values of ssiels anl I@blinkes which are
rexjuimed b bip menessured or re-assesed a8 per the Gronap s sasounting pelicies. For this anslysis, s maageinent
virr s b major inpats applied m the Bated valuadion by sgresmp the jnfommmion i the valumtion compuoimion
tix canlracis and ather relevant dooamaents,

For the purpese of Baic vabue dischosmes, e Groug has desermd elasses of asses and lobelines on e bases of
the natiee, charpererienics and ks of the g or Lishility and e devel ol e Gar volue hiemrchy &5 explainesd
ahove. This nole sunmuarses the accoombimg pedicy for @ic vdue. Ciher i value relaled disclosomes ore given
in the releva notes.

s [Disclosgres for agnificant extimmes amd ossumpisans [Mate 3}
& [ischarares far volastion methids ard quasinative disclosure af faar valne menswemen hiernchy | Mote
|

dl  Bovemme from coniracts with cesdaeers amd other income
Riovinme from eantracts with costomers

The Gromp is primarily engneed in providise web sirvices. Revemse o contracts with customees is mecogised
when contmal of the services b mansfsred 10t cisiowict at an amsud thit refleers the considerntion & which
the Grrenp expects o be entiled in exchanpe for thase servces amid exchwlmg txes or dutics calbocted on hehalf
of te gavemment.

The d=clesures of spnaficont accountmy jodgements, estimates and assumptions rel#ling o revivnc Toom
comirneas with custmers are provided in Mo 3

The spcehic recagnitian cntens described belom: st aliso be met bofore revenue 15 recopnisesd.
Rendering of services

Ravenue Froim web servies B cecapnssed hased con outgan isethod Le, pro-retn ever che petiod of ik comitst ps
and when 1be Group satisfies performance abligations by tnsfemring the promised seryices S ils cusiomos.
Revenuzs from lemd based sorvices is recognisod based on onipat mcthed 1.2, a5 and when boads are consumed by
thir costomir ar oo e cxpbry of contract whichever 15 enrlier, Activation revenss te anronisad over the ssiimped
custsner velitsiship period,

Advermaieg revenie 18 derived from desplevieg web hased basner ads ond sale of oaline od vertisemens

Favenue fiom bonner ndvertisement is recopnised pro rata aver the penod ol disgplay of sdverbssment mopar
o], Rovonoe froen sabe ol calime advenisements is socognised baded cn output metbod mnd che Group applics
thi practwal oxpedsnt 16 scogiviee scheritaing revenis i the o ioowhich the Group bas o right o invaice.

Cronirect balances




IndiaMART Infermesh Limdted
Mates o Cansalidnted financial stmiemends for thie vear ended 21 Muorch 2022
{ Auonds 1o [NE eillans, unless oalwemise sated)

Trweke reveivainer

A recervabbe represents the Cirowp's nght o an amount oF considerabion that is uscandi bonal [i.2., oaly the passge
o ik is required belors payment af the comsidenrion is duc). Befor o accounting podicics of Anmeial asaets in
sectxmn m| Finarcsal mestrameonis

Contract fahifiies

A comtract lishility is the obligation to fransfer goods ar =rvices o o customer for which tho Groap has receved
contsideratian (Gr an amount of considemtion is dueh fom the cestmer. IF & costomer pays consideration befare
the Group iy serveces ol customner, o coneact labilio 5 recognised. The Group recopnisss contmel
lihility for comsderation received in nespect of unsai=lial peifonsare chligasions and repents iless amonnes s
deferred revenue und advances from cestomers in e balance sheel. The mmaccrued amounts are wol recogmised
a5 revenne Gl all reloted perfonmance obligation are fulfilled. The Group generally receives irmemsaction pese o
advanee For coailriets wills cuslonses that vur wp Gor e s one vear, The tangaction prive reegived in ndvanee
dhigs nok s oy st gindlenl Mnassing compaonent as the dilference between the promised corsiderstion ol the
cash selliog prece of the service arises for ressons othir than the provision of fimnce,

Oiher imcome
|ixterest Aincoumne

For all Rnancial assels meassmed @1 smomised coar, wicrest income 18 recondel usang the effastive Interest rane
(EIR), EIR is the reie thm exectly disccunts the estinated fuivre cash payments or receipis over the expected Jife
of the financinl mstrumseal or o shoeter period. where appropriate. o the oot camying nneount of the Financialkassel
ar fu e amorized coss of & finaneiald labdliny. Wihen calenlmiog EIR. the Group eatimatss the expected cash llows
by comeslering all te comrmeual tams of s Snsocisl siuesnt b docs nod consider ihe e pecied oredie lnsses,
literest ineome is included in otber income in the simement of prafil aed loss.

Drividemds
Drvadendd ds recognised when dhe Group's right sa receeve the payment is esioblished, nivich = generlly when
shurebalders approve the dividernd.

el Froperty, plant and equipment

Copitnl wierk I peed ress ared progemy, ple und eguipiment are gated 2 cost, netaf accunmlated deprecintion and
aeguimilated impainmens lonsses, if any . Such cost inclsdes the cos of replacing pans of the plant and eguipment
andl borrenving oosts for ong=lenm soastnrtion projets 15 the recagnilion eritea are mel When ggnificans pans
ol property. pland and egaipnvent aee reguired 1 be repleeed 1 tinervals, tlie Group depreciaies them separsiely
based o their specific useful lives.

Capizs| wodk in progress includes cost of property, plant and equipment under development as al e balance shieel
daie.

Aclvimees paid twards the sequisiion of property, plavd and equipment outstanding at gach balamos shest dale is
classified as copitsl ndvanos and cost of assels nol ready for use at the balance sheet date are disclosed under

gapEinl warks in- progiess,

The Croups s sdopted component geeouitlng as sequiied under Scbabale 1 che Companies Agt, 2005, The
Ciroup idanifies e copnponenis sepavavety, if 0 his yseful life differest from the respetive property, pdani and

¢q1lipﬂ1fut.
Based an ike analysis, Group belweves thal fdoes 108 ke ay assel haviog wselnl e of 118w coisgongits

different Fram the property. plam amd equigpnsai, bence Group believes thin there 53 noe maicial ingaen os the
limanciol saement of the Group dis g component acemnamting,




IndinMART lutermesh Limited
Notes to Consolldated financial patements For the year cpdod 31 March 2032
(A moeanis m INE mallions, anless nihHW|£:hL:di

Dmmu:im o caloalaied on 2 writien down yalue basis wing the mies awived o hesed on the wseful lives
preseribied uraler Sehehibe 10 te Compinics Act. 2003, The oo B wsed the fallowing mies fo0 provide
depreciation om its Propery, plan ond equipiment:

| Assed Amrnal rales f
Cainignilirs 63165

Furniture and Fitings 2h.R08

{ifics equipmeni 45.07% ) )

Vehicies L% ' |

An item af property, plant and squipmem asd oy sipmifican) part nibally recognized s derecognisod upon
disposal or wien oo lilere econmic benefits ane expecied Trom vis ose or dispesal, Any gain or loss arising on
dhe-revgnition of e assct dealculaed as s difforence hetween e net disposal procecds aixl the carryimg amount
al the azsel ) ks included i the siiement of proiil asd legs when e aseel s derecopnised

Aabvances paid iwnards the soquisition of propeny, plint sod equipment owtstnding ot each balanes shest date is
clamiified a= capilul advances and cosl of assets nod ready for use st the balance shest dme are disclosed under
capilal wark- in- progress

The reskdual values, wefull lives and methods of depreciasan of propeny. pland i gguipemenl ore revigwed ol
vich firemainl year ool and adjusied prospectively., iFapproprsc

fi  Intamglhle asseis

Intangible assets poquired separotely are measured on inivial recognition & sl Fedlowing initial seoopnéion,
imtangihle nssels arc carried af cosl less oy ocoun laied apvnsation ad sccummlated impairment D Gy
Intenally pepeaied masgible, ecclsligg capilafised development cosis, ane not capitalised md the related
expesciture is refbeeted o prolld o Toss milse periced i which the exponidatan: is incursl.

The wselul lives of mianpible nssets are neessed as sniher e or indeflmie,

Intamgilsli asseis with [nile lives ans amonised ower ke usefil economic Life and assessed for inpairmen
wheneves tbere is o indicazion thn ke intaigible assel may be impared, The amonissien period aml s
amartisation metbod fiee an irangehle assetwith o (g useful life ane peviewel a lesseal tee eind of each reporiing
peticad. Clamges in Che capecied useful 1ifie or the expected patem of conssmptiva of fuinre sconomic beeedis
eenbodied inthe asset are comsidered s modify the smortisstion period or meethod, as appropoiate, and are trealed
ax changes im accaunting estimabes. The nmartiastion expense on inangible s ity finiie ves is reopniesd
in the statement of prodi and loss unless such experditone fomms part of cameing valoe of anotlier ksl

Intempible asscts with indefinite oselal lives aro not samomised, bot ae tesied for smprirment annsfly, eifher
indivichinlly ar ai the ensh-generaimg uir leved, The assessment of Indefanie i fs roviewed mnsally o desrmiing
whether the indefinibe life comlbaues 4o be supponinble, 1 oo, b chasmge v oseful il foom indefimte o Anise is
innidi o i prospoctive bass

Ciaing o lasses ansmg fom de-recognivion of an intangible asseet are messred a8 the difference botweon the net
digpasal procesds amd the carmying nosowt of the s i e recognized in the swiemsen of prodio or loss whes
the sl ix derecognised.

Unigues selepbaone nansbers av mworised oo o wotten doom value basis at 400 anmally.
Ineemgibiles being Sofwarg aequined by ik Giroug are amortised ona writlen down value basis af 0% annually.

Acvimoes paid towards the noquisition ef mtangible assels auistanding ar sach balseee sheet datg are clissificd as
caplal advamods and ol of assels not ready for nse at the balance sheet dnie, are disclesed ander copinl woek-

iP-nEress,




IndiaMIART lntermesh Limined
Mates to Consalidlated foancial statements for the yer eided 31 March 2022
iAmounts in [NE millions, unless atherwise stated)

g Lawses as lessech

The Group’s lease nxsel classes primarily congist of kases for buildings. The Croap ossesses whether o contract
painins o lemse, al inoeption of & contrect, A contract is, or comtaing, o kease if the coirset coiivevd the ng e
cotrol e sse of an et fed asset for a0 penod of Gme m exchanpge for consideration. Te assess wisiber a
covtract canveys the right fo comtrol the uss of an identilbed ass:i, the proup assesses whether: 1) the coning
involves the use of an identified asset §2) the Goop bas subsniaadly all ol the soonnmic benedits from use of ihe
sz theaugh tho penod o the lease and (3) the Group bas the right wo direen il ose of te s AL the dae of
conmrnenoriiml of e hase, the Oroap recognizes a righ-ofase agse (RO and 3 coredponding lease Hasilily
for a1l bease armmgemients in which if 55 6 lessee, except for leases with aferm of bvelee momibs ar less (shari-ierms
leases) and low volwe lemses. For these short-ten and low saboe heases, e Group recognizes the lease paymenis
s an operalmg expense on 2 straight-tine basis aver the tenm of the leese. Lemscs for which the group is a lesor
88 clitifbed &4 b M of operaling bease Whenever the terms of the kease transter pbscantfalty all the teks anl
revands of awnership to the lesses, the contret ig clasgified 2= o fnance lease. All ailver leases are clossified =
cpcrating leases, When the Growp is &n imermwdione kssor, il accounts for fs interests in the hesd lease ond the
sileleass soparately, The sublése o classified 25 & fnonce or aperating lesse by relaence (o the righ-o (Hase 2l
orising fiom the hesd lease. For operating leases, rowtal income is recogiized on o sealght Hoe basis over the term
o the relevaung lease, Certmin lease amangaments inelde tlie oplions o extend ar ierminale the lease before the
end of the lese teom. ROU assets and ke Habiliss fnelodes these optices when il i reascanably cemmin il
they will b exercsed. The rght =ifsuse asseis are mitially recopnized ai cost, which compeizes te intial amoum
of the lenes lpbilinye pdjusted for any Ieise payments iacde at or price w the commencsment daie of e leass plis
any imitinl dircct cosis less amy legse incenthees, They are subeegoenily mepsured m cost ks seourmulnted
dipreciaton ad mnpaimiont losses. Righi-ofouse nssets are deprecisted fram the commmwseensent dae on a
straight-lire bussis over the shorter of lw leage term and usedul Iefe of the undertying ssset. Right of uss nssets are
evaluated for recovernbility whenever cveits of changes [n cireumstasao:s indicale that their carmying amoumnis may
ik e meovenible. Far s purpese of smpaimment 1estimg. the recowerable amoun {ie. the hapler of the faic valwe
bess et e sell ancd the valine-in-use) is detenmined an on individual assel biesis anless e assel doss s penerse
cnsh fleave dhol e Inrn:cl:.l 'in-i:::pmd-:ﬂl of e from ofher mssels: In such coses. (e recoverable amcmi is
determined For the Cash Genersting it (CGL 50 whish the atsat belmiggs, The lease tiahiligy is initially measmed
ol amortieed cost al the present value of ke fitare lese payments: The lense payments ane dscounted nsing i
imferest mase fmphicit inothe lesse or, 10 ol memlily determinable, usmy the icrensdnl bormowing s in he
coumniry of domicile of the leages, Lense Nobilivies arg semaosmed with a corresponding adjesioment o the related
fight of wse assel if the Groap charges its assessment o whether it will exsrcioe an exeosion ar & erminalsm
opisan, Lepse Habiliny and ROU asset have beon sepambely presensted in the Balines Sheet and leass payiests
hurve bewn clussified as finnecing cash Thowe

Fiance leases were capitilised ot the commencemet of the lesse ar the mceplion date fair valee of the leased
propesty or, iF lower, a1 the present valae of the mininwm Jease payments, Leass payments were spposioned
hitwzen finonce dharpes ond reduction of the lease lishility 3068 to achicve o constaet e of olerest oo the
rermaiing balarge of she Habilay. Finemor charges were recagmised in finance eosts in the staicimen of posit of
loss:

A RO neset was deprecialed over the uscfiel Hfe of the asse, However, if there wis ni reasonsble comanty that
the Groap will obaain ownership by the end of the lease temy, (e nssey was deprecianed ever the shoner of e
crdimnted uscful 1fe of e a0l and the lease term.

h) Investmont |m ngsocistos

An msociade is an ensity over whigh the Croup bes:significan influeosee, Significant influsnce is the power 1o
participate in the finonciol asd operntmy policy decissans of fhe ivestes b s pod costml o joint contral over
thoese policies,

Thie mesulls arwd assels ond Linbilitics of associates are inomporsted i these consalidated financial atements using
et wjusty method of aceounting, excepe when the ivvestinent, o, o porion thersol, & classabod as held For sale,
Im which case it s aceontad for in ocoontonee wigh Ind AS 1105,
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Umnder the cquity miethnd, an nivesiment in an assaciate o isitally recognized m s corsol glared s syt o
ol el odjusted therenlier o recopidss the Group’s share of the prodin o less and ciher comprehensive ineome
of the masociate. Distribations recoived from an ossociale reduce the carmyimg amaount of the invesimen, Wlien the
Gironp’s shere of Tosses of an assoclaie excoods the Sooup’s inlerest in ihat nssociess (whach includes any long-
by inderests thak, in substones, form et of the Croup®s net mvestment in the associate), the Group diseontimge
recognising its share of further beses, Additional losses ore recegnised ondy 1o the exiene that the Grosap has
incurred legal o constmictive oblipatioss or mixle payments an belmll ol 1l asocine,

A investment in an pesociale §s accousted for using the equity methed fram the dnte oo which the mvesies
heconses an nssociote. O acquisiting of the investinenl in am pseciste, any exocss of the cost of ke invesimers
v the Cirnup”s shre of the ner Bair value of the idemifisble agseis and labilnies of the investee is recopnised as
poaidwill, which is included within e carryisg amouid of Be tnvestmend.

Alter application of the equity megthod of accouniiog, e Group doermimes whether there s any objedive
evidence of impairment as o result of oo or mede everls tal ecoured after the intial recogmition of the naoi
inwestmenl in an assaciote asd that event (or eventa) has an impoct om the estimated ligure cash Pows from the net
ivestitvenl that can be reliahly estimated. I there exists such an Dhﬁcli"a: evideines of gL, ihen 11 s
necesEry b reengmise mmpairment loss with respecy i the Group's invistment in an nssoctate. Wien necessary,
the imlee sarcying ameant of the investment (incboding goodwill) iz tested for inspainment in accordance with Tl
AS 6 Impairnwnt of Assets a2 single assel by comparing i recovernble mvonint (kighee of valoe in use and fic
vilue lees cogte of disposal) with its carrving mmount, Any inpaimsst oss recogniced Tormie pat of the carryiog
A x0T fevestment, Ay reversal of thal Empaimment bnss is recognisad in seccadunee witls Tid A5 36 1o the
extend thit the recovernble amownt of 1be investment ashsequenily increases.

IF Inspabroeent ol wos-Maasdal assets

The Ciroop assesses, af ench reporting dote, whethir dwere {4 40 midicatbon that an esset may b2 impaired, 1§ any
inclication exists, or when anemal imgairmenst testing for an sesel o requined. the Groop estinates the asset’s
recaverable amounl. An isser’s recoverable nmoue 5 the higher of mr assel’s or cash -penerating unit's (CGL)
fair vadue less cosle of digposal and hs valee in use, Recovernble amaund is determined for an individual wsser,
amless the ssiset dees mob generate ench imfows thit are Legely midependeni of those fram other sssels or grosps
ol asscis. When the carrying amound of an axsed or COGL exceads ils recoverable ansomil, Use a3l is cansiderad
amprired aesd i wntfen doswn o oiks recoverable amoust,

I wmessing value in use, the sstimated futuse cash Aews e discountid o their preseni valie wsing a pre-ing
diggoan| wabe thal reflects corrent market assessments of the tme valug of nsoncy and s sk specilic s the msel
In determining fair value bess coses of disposal, recend market mnsactions pre tiken imie aceounl. 1§ mo sucl
tamsactioms can e glentified, am sppropriate viluation model = used. These calculations are commobaraed by
wiluation multiples, quated chare prices for peblicly raded compardes of ether meailable fur value indicators,

Thie: G boses: 15 impagrmint caloulation en detiled budgeis ond farecass caloalmions, which are propased
sepumiely for each of the Grodp's COUs wowhich the mdividunl asssts are allomezd. These budgets and forecas
calculativns gencrally cover o period of five years. For lenger periods, o loag-lenm growsh mbe is cabeulated angd
fipplicd b project future cash flows afler the fifib yesr. T cetimie cash flow prajeciions beyvond periods coverd
by the wrest recom budgats/Tarecasts, the Graup extrapalales cash ow projections in the bulpet using o steady or
declinimg growil rabe For subsoquent years, unless an increasing rate can be jusified. In any case, this growth rae
dliecs ned excesd the ling=term averaze provth rase for the prodisces, industses, or country o coungries m which
il «tfily opersles, ot For ihe market in which the asset is used

Irnpasnment bosses sre recopnzed in e sialement of profil and less.

For properties previausly reyvalsad e immairment &= recognised @n OCL up o the amsoun of &y provioss
revalunian sumplus recapmised through OCL, Afer mpainment, deprecialon is provided on the revissd camyng
amiuni ol the asact over e reicaining, usebol lifo.

A eseaEman 18 wade ar edch reponing dme to detemine whethier there is nn indicstion that provieasiy recogitsed
mmpainment losses B loager exis o hove deerensed. [F such indication caists, the Geoup estimtes he asset’s or
UL s recaverahle umpamt. A previously recognised impaimmment loss s reversed oaly of there bas been o chanpe
a1 drasumipbions vsed 1o defermine the sset's recoverahls amount ginee the st impaimnent loss wis recognived.
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The reversal is limited =0 that the camrring mmount of the: aseet does ned exced its recoverable amount, nor exceeid
the caryimg arwung that would have been determined. net of depreciation, hisd so impaement loes been recognssed
for the st in prior years, Such sevessal is recognisesd in the stoement of profi or ks unless the aesen s camed
ot @ revalued amount, in which case, the reversal i weated g 3 nevalusion increase.

Jr Taxes

Cumsnt Irconig tay

Currer incwme iy sssets and Hobdlfies are measured ol the omount expected 1o be recovered frmm or paid 1o the
inxatim authorities, The ton mtes and @y g used t oomsgule twe amount are fhose thet are enecied ar
substantively enacted, o the repoeting dme.

Currens iseonse T relatmg T tems recognised outside profit ar less is recognised onside profic or los (eitlier 5
otlver comprebensive income (lese) orin equdtyy, Coment tax ibems are recognised in comelaiion o the udesiving
trnsaction either m OC] or directly in equity, Management perodically evalumes positions aken in the i nelums
willh FEspact 40 silualans in which applicable tax regalmicns are subject o indergredstion and caabdishes provissans
whene approgsriate

Diederred Tox

Deferred ran i poovided using (he Hability method o ierpeenny differences betwos (he 1 bages of assets and
leabilitiess nusl Psr caryiing smounts Gor fisancial reporiing purposes &t ihe reponing daie,

Diefered tax Nabilities gre recognisad For all nxable \emporcy differerces, excepi:

= When il deferresd 1oa habilny arises from the mitiel recognitios of goedwill or s asse o labalay jima
trusaciion thal = ool o hesiness combination and. al the 1ime of the tramsaciion, affecls pesther the
aoommibing profil nar taxable poofit or Teas,

= Inwespect af wxable tamporary dilferances psocated wilh invesiments in ssbhsidiaries. nden the timing of
i reversal of e temporary dilferences con be conirelled and ol is probable ihat the semporary differences
will o v i this fenesoeubde frlure

Dheferred tnx ussers ore reccimised far all dedsicnbbe temprarny: diffencices. the cary farward of anused tax credics
ancd any wnused tex losses. Deferned a0 aseets are mecopnisad 1o the exbent that il @ proboble hat mxabde prodii
wall be nvadlable sgaiins which the deductible temporany differenees, and e earry Sowand of uised (ax credits
ol uisased day boascs can b wilised excepd:

¢ When the deferred tax asset relating to the deducishle temposmy difference anizes fiom the intiad recognition
of nn assel or lakiline s 8 praasstion tha i wet o bosiness coenbinaion acd, of the vime of 1he masaeing,
affects neither the acepuming profit ror taxalle praficor loss.

e Jnrespest of dedhictible rensporary dilfeenees associated with invesiments insubsidianes, defere wy dssss
ore recoeEnized andy 1w the gxwni that A1 s probable that the semponary differences will reverse m the
foreseeable future and taxable profit will be mmilzble agrins whects the wmporary differences can be utilised

T carrying smmioainl of défmred fi asseis is reviewed ot ench reporing dade ad redoesd 10 the exient that it is
i longer probabds that suffeseni taasble probi will be avanlable 1o ol low all or par of the defared @x asa o be
iilsed. Unrecagrised deferred fax agsets are re-pseesstdd ai ebch repoating date aml are recopnised o the extend
that 1t hees become probohle that fiouse savable prodiis wall allow ke diefered gax nsset to be recaversd.

D Ferred tax assets and Habilities are measared & the tax rates that rre expested o apply in the vear when the assa
i realized, or the liakiling 1= serihed, bosed on fas mies Gind e lows) that have heen enscred ar substEnively
cnacted al the reporting daie.

Detiered tax elubmy o dlems recegnised outade profi oe loss is recopnised oulside profil or Ins [either m other
ernpreloesive fncome (losxh or in equity), Defered tax items are recopndsed in comedation o the underlying
tmarsnction either in OCHor dirgeily n ogoity
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[L = P

Dhefizrred tan assets and deferned eax Lohiliies are offset ifa fepally enforogabde right exists t see off current ts
15504 againd curren! s FHabilitbes and the defemed taxes relute wa the same iniahle enniny gl the surse tasaion
mthinrity

Subes! value wilded texes! Sorvice tan! Geods and service tax (25T poid on sequisition of gssets or on
incurring rrpenses

Expemies aned ugsets are recopnied met of the amount of sales! volue added myes! GST pald, exospl:

® Whon the lax ivcureed s @ puechnse ol 28sei6 o sirvices 18 nod rigoerabde from the laxotion mutharitby,
in which eose, the 1ax paid is recopmised as part of the cost of sequisition of he asset or as part af ke
expense fieny, a3 applicable

»  When recervables and payables are stated with the apgous &1 aa inebeded

The net s of 1w recoveralsle fom, or payahle vo, the mxatsan authurity is icbaded s pa of eceivafbles o
payohles in ihe balance sheei

ki Provisleis ael contingenl Habilities
Prrovisinns

Provisions are reongnised when the Group hns o present sbiligstion {lesl o eonitnective) a3 2 resellof o pasi
event, il is prohable that an outflow of rescarces embadying economic benelis will ke regained to sede the
obligatics amd & relmbie satimate can b macle of the amount of the abligation. When the Group expedsts some or
all af s prvvision tn be reimhursed, for example, wder an msurance contract, the reimbursement & recognised as
4 sepurale dssel, bud only when the reimbuarsement is vinunlly eerain. The expense relatiing 1 & provision is
prssenied iy the seatenvent oF profis and loss niet of any reimbursamnent

If the effect of the time value of money is material, provissons are discuntsl wsang o curment pre-@mx mie that
reflecls, when appropriate, the risks specific te the lobilicy, When discoundiing i@ ssed, the monease in the provision
dhie b the passage of tme i recopnised as o fnance cost.

o liahilii

A wantingeni lability & a pessible obligaiion that arises from past evenie whese exissence will be confimmed by
e ogiirndise of non-sccumence of one or moce uncertain futire events beyond the conteol of 1he Growp o a
present obligation 1ha is nod revogiised becsuse i & o probable thal an owiflow af resources will be required to
sebile lle obfigntian. A comtingsnl Hahility alao anises o extremely mre cases where dbere is o Linhilicy that cannis
b pecogrised beciuse B vinned be measured reliably.

The Girogp does nod meopnise o comngent Hobility bul discloses ils existence m the consalidmed finmcinl
SINTEIENE.

i Hetirement oml other corployee henefits

Sheori-termn chlpsiicns

Liubilities for wages snd salarics, including nos-monetary benefis thal an expected 1o be sotibed wholly within
12 months affer the end of tbe period in whicl the smplovees meder the reliled service are recognised in respec)
of cmpskayoee” services up 1o e end of the repeating period ond are reasursd 2t the amouniz expectad s be poid
when the Babilites are serthesl. The Gabititees are presenced under other currens firancis] Bishilities i the balanee
sheel.

Post-empleyient obligatians

Batimumesnt beisedit in the fons of praviden fund is a deficed contrihugion scheme. The Groap has no obdigasions,
ether than the comtritution payable to tse providest fund. The Gaoup recwmizes contribation prvshle o the
prowident fimid soheme ps an experse, wheil on amplovass nemders the relnted service. I the cominbuiics payable
to e schinse Far service teceived before the belmes shect date exceeds the saninibution alresdy paid, the <ol
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payalae b the scheme is recopniced os o lability afier deducting dhe confribution alrescy paid, 1T the gonirstrutian
alrewly paid exesedds the coniburion dus for services received before the balance sheet dase, then expess is
recognized as o asset 1o e extent bl the pre-payment will leal to. for example. a reduction in fusture payment
ar o vash medim,

Thst Cimanps pprates 4 defined benefil pratuity plan for its employess Le. gramity, The oo af providieg bencting
unckr the defied benefit plan 2 devecemsed using the projected unig cradit method,

Re-iscasurements, comprizing of actuarinl gains and losses. the effect of the asser ceibing. excludisng amoamis
gl an mel g on dhe net defined benef ability and e remum on plan ossets (excluding ameunts
inchuded bn et inderest o e vet delmed benefit labiliey ), ore recognised immedisely in the balence shes with
o coaresponding debdt or eradit 10 reabsed wnsings through G0 in ke periad o which they  oceur
Be=measurements are ned reclassified to peotil or less in subsoquent porisds,

Fast sorvice costs are pocopmisaed (o prodit or boss on the eadier of:

#®  The date of the plan amsendment or comnilment, nnd
Tl date 1l the Girowp recogmises nelabed resiruciuring cosis

Met mmerest §s caloulated by applying the discous e to se met defined bemetii labiliy or asset. The Group
recopnises Lhe followmp changes i ke nel defined benedficobligniion as an expersc in che saiement of prod and
hoss:

& Herviaoe COSLE cdiipising currenl service coss, past-serviee coss, ping and losses on serinilsenis and
mai-iiee semlemimls; and
& Mot inlerest exponse ar inooms

Crher lomp-semm enploves Benefli obllgitions

Accwmulsied lesve, which & expeceed o be utilized wathin the next twelve monthe., is irested as shirt-lerm
ciplioyes benefil The Croup measurs the expectad cost afsuch ahsenees as the addiosal amount thal i expecds
Loy as  rssubod the umisad entnlgment that has accunsloied al the reposting dete.

The Groap ineals accumulated leave expected 10 be caamied forwand bowosd trelve monghs, as kng-term employes
bercfit for measurenwnl purpeses. Such loay-tenn compensatad ghsences are privdiid for based on e actuasial
vitluntion wsing the profected undt enedii method m the reporting period-emd. Actunrial goindoss we immedianety
ke o ihe swlemenl of pl'l'.l|:|1 and koss aid e il delered. The fircup presents ihe entme leave as a current
lmhikity in 1be balance sheel. since i dies oot hzve an meondional right to defer @8 sgithemsent Grbwelve months
albir the neporing date.

mj Shave-hased paymenes

Employees al the Group also receive repmmeration in the fornd of stock opions (ESOP) and sock apprecation
mighis (BAR) a8 & share based payment sransactians under the Group’s Employes ssock option plun and Employee
stieck henefit sehense: Both of these are cquay seilod s buised paymen) fransactions,

The cost ol equity seaibed trassections §s devermined hosed an Gair value al the date when the grant is mnde using
o appropriaie valwtion moded

That cost 55 recogrmsed, Wogeiber with a correspaniting increase in share-brsed pasment |SEF) feserves i apaliy,
ever the perigad in which the perfosmanee anil'or seraee comiions are fulfilled m emplayes benefits expense.
The cumulative cxpense recopiiped Gor equily demled irmsaction a1 each reporting dase smiil ke vesting dutg
rullevis the exienl o which the vesting period hos expired and ihe Girougp's best estinmate of the number of aguity
imstrumurds thal will ullimalely vesd, The siutement of profi ond less expeisse ar credl) Tor o period repmesents the
mpvenent in evimulutive cupesse recoynised sioof et boginning end erd of that period ard is recognised in
employes henefits expense,

Service nnd nan=market perfcomanee condigions ane net taken e account when delerminang the grant dowe tair
warlue of pworde, but the likelihood of the conditions being me 2 nssessed as pan of the Groog's best esbimme of
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the number ol equiry insruments that will ubilnely vest Market perfomssnce conidstions are reflecied within the
gran date fair value. Any other canditions ateached tooan awand, b witho an associsted servics requinermond,
arg cmnadlerod o be popevistimg conditions. Mon-vesting conditione are reflecied in the fair valoe of sn awand and
lend g o inmediahe ¢H|E|1ii‘ui al s awand imless thene are also service anilior perfonmance comilifioas,

Mo expense is recognised for owards tha do oot wlitinabely sest becanse non-markei perfarmance and'or serace
caudilgons have pol been mel. Whers awards include o market or non-vesting conditson, the irnscsons are treated
a5 vesied drmespeciive of whelber the markel or non-vesting condition & satisflied, proviled thm ol il
performanee aml'or service conditions are sasfied

When the 1erms of an equity=setiled award are modilled the msinun expense recogissed is the expense had ihe
ferms nut boen madified. i the original terms of the awonl are met, An asddstions] ocpense is reoognised for any
enesdificatim il mereases the bal Bir value of the share-hased payment imnssction of i ofherwise beneficial to
the ewployee a8 measueed at the g of medification. Where an oward is cancelled by the entity o hy the
corimberparty, any renwinimg element af the fnir valie of th- award is expensed immmediaiely thrugh profit or lnss,

The dilutive el of outstacding aptions is reflected as additionnl share dilition m ke conpuiaticn of dled
CREmEES por slire.

B Fleomclal Instruemescs

A Emancial metrament iz any comdract thel gives vise fo o fiseinl et of ane entity sl o foancial Labilsy or
eejiily mstruiint ol another enlily

Financiul nxsefs

lnital . | il

Al francinl assets ame recogmized mitially @ fair valoe plis, i e case of fnancial assets nl reconded 2 fir
value thresgh profit oc less. transnction costs thatare stiributable 1 the sequisiion of the fnmcial ssset Purchases
or sakes of Dnaedial assets b requine delivery of asgels within # time frame established by regulation oo
coarventisy i the market plae (repalar wiy tradet) ane pecognised on the tade date. i the dase that the Grougp
commumils o puechase or sell the aszel

Sultequent neisurcibl
Far pamposes of subeaguent measaement, (Tisieial asets are classified in four aiegories

[che inatruiments ab senorlised cosi

Diebt insstrmments at fair valse through ofber comprehensve inceeme (FYTOOS

Dleht instrurments, derivatives aind cuity instrinmels a fair value shoough profi or loss (FYTPLY
®  Equily isstruments messured ab fair vilse throwgh other conprebensive inpomse {FYTOCT )

Debt metriments 8 arortised cost

A “debl insiniment” is measaned s the amost ised cosl i both the follow ing comditisis &re mer

ol The ezt e bl witlon o busioess madel wiose objective is 10 Bald assets for collecting comracaial cash flovs,
|

by Contractunl ferms af the asses plve fse an specilied detes o cash flows that are subely payimems of principal
undl imterest (3PP on the poincipal smount autstancling.

Afver lisitisl measurement, such Financial assets are subsequently meesured o amonised o5t using e effecive
interest mage (EIR) methadl. Amonksed cos is calealaed by kg into neccemt any disseunt or preism on
aciaisiticn and fzes or oosts thar are an inesgval pan of the BIRL The EIR smontisation & mcluded in other moome
b thse el e Joses. Thee lasses arising from impaimment are recognized in the profit o loss, This category penemlly
npjrhes  loans 16 emplyecs. tade and oiber receivabdes. For mose information om reveivaliles, refer o Mode 29,
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imst Y
A “del instrument” is clasibfied oz at FVYTOCTT bath of the fallowlisg crilerda ane met:

#) The abgective af the bsines modol is achieved bath by eolleting conreetunl cash Nows and selling the
fimamcial aseeta, ol
bl Theasset’s comtractual cash flows cepresent 5P

Dbt ingtruments meluded within the FVTOCT casegory are messured inially a5 well & a1 each reporting date ol
fair valwe Fair vabue movements are recognined in other comprebessive income (DC1). However, the Group
FECOENizes nferest incwme, inapainient leases ad reversals and fonegn exchange gain ar loss in te profil sod
kass, Oy de-recagmatson of the deset, cwmilative gain vr loss previously recogised i OCH is rechassiliad from the
eguity b profit and Joss. [nterest eamed whilst [eobding FVTOC) debs mstrument s neporied as inlerest income
using the EAR imethod.

Deb instrument at FYTPL

FWTPL a8 o resstlual cutegory for debt mstramengs. Any debl gstisment, which does nod meed the eriteria for
calepoization ux at nmworized cost ar as FYTOCE, is classified as a1l FYTEFL,

I mludgticn, the Ciroup may ebect b descgnate a debt msirument, sdich otberwise meels amorized costor FYTOC
smateria, @5 ot FYTML, However, sech clection is allowead only if deing so reiduces or climinales 8 inessmemen or
recagnition memsistency {referred 1oas “aocoumiing mismmeh®),

Dbt insrwments nchuded within the EVTPL categary are mensmed & fair value aiilh Hll_uh_;.'@:ﬁ recagnazdd in
the stmement of eofit and kose

Dezreciemition
A flisnginl asset (on, whete applicable, o part of a fimaecizl asset or par of 0 Growg of sisnilar flisiscial ssens) (s
primanly derecopnised (e removed frsn the Grogp's balance sheei ) when:

i} The riphts ta reosive cash Aoesws From the osse have ::-;pi'r::d, ai

ey The Cieeap Bas iranshomed its rights o receive cash flows from the assel on b azsumed-an obligaon o py
the received cash Pows in fall wishow maceesal delay o o thind party umkr o *pass-theaugh’ smamgeteie;
and cither (o} the Group has oang ferred subesanizadly all the risks and rewards of the sssel. or (hi the Group
b= ncither ransfiered noe retained sabstantially ol the riske and rewaids of the asset, but has iminskeroed
coiniro] of ihe aess,

When the Groap hes transfered s righis e rocmve cash Favws from an assei or has eniered mip 2 pass-thwough
arrigemend, it evaluabes if and 1o what exiens il bas peminad she dake ancd mewards of vvnesship. When i bas
nedther raniglerred nor resmimed substantially all of tlee rises snil rewsrds of this sssen, sor ivms(emed costrol ol the
asget, the Ceroup continaes o reeopivise the irmshereed sssel W the exbend of the Oroup's contipaing invalvemens,
Im bk came, fe Graup also reeogniss an mseocipied lobi lity, The immsfeored asset and the assacisted liahitity are
measaed o @ bisis thal reflects the nghts and oblignisons that the Grosip las reained,

Conlmuing nveivamein thit inkes the Farm of o guaremice over the tansferred asset i mensueed ar s lwer ol
the cominal carrying ansaunt of the st and the: imaxinmm amount of consideration thin the Giroap coukl be
redjuired bo repay.

Divpsairviweit of firamsial assls
In seeomdanee with | AS 10, the Group applies expecied credil loss (ECLY moded for messuremens and
recognites af impairmend boss on the Boflowing Fnoncial assets and credit risk expasies

o, Fanancea] nsects that ase measimed st wnenised cost eg., loars, deposile mde recvables and bank
binlmiee

b, Trade recenvabdes or nny commena] nght 1o neceive sl or acailves finoncial sssen thal vessl om
tramsactions thad are within the scope of lnd 45 115
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The Growp follews ‘sinplified apprcech’ For recognition of impadrment loss allowasnee on e recelvables o
comiekd revenue receavables.

The spplicatsen of simphificd appeoach does ol veguire the Group o rack chionges i credil risk. Rather, il
recopnises: impainient ks allowance based on lifetime BCLs ab cach reporting date, right from o8 initial
reCagnilKin

Far recognitban of impainnent kiss an other financial agscts and risk exposure, the Groap determines that whether
theve has been @ significant merease in the credin rick sinee initial recognition. 11 credit risk lhas il oo
significamity, [3-month ECL 18 weed 0 provicke For smpaimment loss. However, if eredit risk his Inereased
significnnily, lifetime ECL is used. I in & subsequent period. credit quality of the mstriment inproves such thet
there is no looper o significant increase in eredit nisk sioee dnltinl recogmition, ten the enlity reverts 1 ecopnising
iripairmenl ks olkvnnce based on 12-maongh ECL

Lifetime ECL are the eapested credin bosses resubling T all possible definle events over ibe expocted itz ol o
finoncinl iosteunsend. The 1 2-mooth ECL B a portios of the Bfetime ECL which results from definll evenis that
are piedible within 12 menibs aller the repening dale,

ECL @ the difference bawee all contractual cash fows thas sne due o the Group in socondancs witli the conire
and all the cash Mwws dhat the ity expecis 0oneceive {ie., ol csh shortialks), discounied o fhe origingl EIR
When exiimating the cash flows, an entiy & rejuirsd 1 comider:

= Al canmaemal terms of the fnaieisl marmmens. (mcluding prepoymesd, extension, call and il
opticns} over the expectzsd life of the Nnoncal instrment. However, in rare coses when the expected 1ife
af thir finmmeial instrament connet be estimated relishly, then the entity (8 reguited 1o wse the remaining
doniractual term ol the fmancial insmamend

= Cash Nows fram the sale of collmeral held or athver credin enhancenwms tlzan aré integal o the combmctunl
Terms

ECL mmpairmeni less allowonee {or revenasl) recognized during the period is recognized a5 income expense in
thi srabertsent of profirand loss (PELY This amount is reflecred sesder the Isod “other expenscs’ in dhe PEL The
balitce shiewl prusentation for various Annneial insinnmeis i desorbed belaw:

= Firunciol assets messuered os ol amonised cost, conirchsl nevense recenmbles and lese receivables;
ECE b5 presened as im allowance, e, as an integral partof the mesurement of thsoar assels in e balioce
sheet, The allowance rxinees the ol camrying amousit. Until e assel mesets wise-nfT coienin, e Group
duoes wal redoce sngpuirneent allawenee from the gross comving amoant,

e Loan copaninnints snd fnaecial gusmantcs covtraces: BOL i presenssyd g 0 pegviglon in e balace
shewt, e as o lishility,

= [eht iesimenss messunsd b FYTOCT Since fivancinl assers ars alendy eflocied a1 fair vakse,
impairment albowmnee is not fanher rxfoesd foo s valee, Bather, BCL ammmi &5 presensad as
‘accumulaed impaimeent amoung” in O30

For mssessing mnerease meeredin rigk and mmpamment less, the Group conshines financs] enstraments cn the hasis
of shored eredif misk charocicrisies with the objective of facilitating an analvsis thar s designed 10 embie
significant iserzases i credit sk o b identificd on o tmely hasis,

Flnomeinl [Ealsiifics
Inatand recopmitine o peasneme

Finarecial liabal itiex are clossified, ot innial recopniibon, ns finamssal liabililies of faic value sthroagh profit or less,
loans and borrowings. pevables, o os derfvitives deskgnoied as hiddeing instruments in an effective hedge, as
R

A finaeinl linhdlivics are recopinlsed migially an faie valae avd, imoihe case of loans and horrawings and payiblcs,
el aldirectly atinbamhle imnsctien costs,

Fhe Group's Onascdal labilivies inclade imde payables, seouniy deposits ard other payvables.
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u 12Ne Wl

The measurement of firancial lmhilies depends on thear classifcabon, os described below:

F iad Lkl ; | ; )

Financial linhilaties at fair valwe through profit or ess inclede financisl labalities held for erading md fnaneinl
linknlities desnated upon indinl recognition as o1 foir vakee throegh podia or Ines

Frnancial lishilities designated npon mtial recognition st fair vahue through poofit o less are designated as such
ot the iniinl dote of regognnion, and only (F1he criterin in Ind A% 109 are satlsfiad. For labilices desipmnd as

FWTPL, Faar value paing' leasca aiributsble 1o chamges in own erodin msk are recopndeall e DL Thise gans)
lomees are mal subsequently tramsferred 0 PRL. However, the Growp may transfer the cumulative gain or loss
within eguity. All otber climpes i fuir vabse of such lahifity are recognised inthe statement of profit ar loss.

Lomns and borrowinpe
Ader imitinl recogmition, interest-bearing loins anl horrowangs are subscqmently neasseed af anontised cost using

te EIR necthod, Gains end losses are recognased i profit or Inss when the lmbilitics are dercoognised ns well as
ibrough il E1R ammomization process

Amnnriesed ot is calewlmed by taking into nesaunt mmy diseounl or premilim o segaisiion and fees o costs da
are an indepral port of the EIR. The EIR amanisation is inchsdod is finamos ooste in the statement of prafit aed
lose, Thils catepory panecally applics wr bamawings.

Dasrecognition

A Timarinl liability 18 derecognased whon the ohligmion uedor the linbility 35 discharped or capcelled or expires.
When an existing financia| linbilicy i replaced by apoither from the same lender oo sabetangiolly dalferent iems,
ar the ferms of am existing lshilitye are substmmiinlly modified, such an eschangs o modification {s reated m the
cerecpgmitivn ol tee angine |ssbility and the recognition af o new liabdlity. The difference in the respective
ciirying nivours is feccensead in e starensiat of pralil or loss,

Offsertiny sl Maonelal nstraments

Financial assets and financial liahiliies are offss, and the et amoamt is reporied in the balance sheet if there s 2
currently snloresbds legol righs mooffe the recogims) amannss and there (% an inbeolion 16 setib an o el bss,
tor realise the ussets and setrde dhe linbiliies simslmneosiy

o] Foreign enrrency ransicliong
Tl Giroup's flneneiol staicments ané preseaed in INE whach 2 k0 the Gooop’s fimetieeal curmency.

Transactines and halances

Transactions in Farsign currencics are mitislly recarded by the Group at ils fusctional curmency spof rates at the
date the trnsaciion Fost qualibes for recngmitian. However, for practeal reasans, the {Group uses an avemge rate
if the sverege oppronimates the acnand e g the doe of the wansaction

Monelary nssets ond liahilites denooninated in foreign comencies ore translabed an the fiscticend cwmency spol
rafes of exchange al the reparling date.

Exctmnge diflerences ansing on seilemens o asralation of moneinry iseme o cecapnissd in profil or loss,

Mom-moretary iteme tho are measured in envs of hissoneol cost mos foreign cumreney are. ansdated nsmp the
cxchanpe rmes af the detes of the infial trensections. Mon-wactary flems measared 2 fair valoe in s Forzign
errrreny ard ranslated using the exchampe rates of the dabe when the f2ir valoe: i= determvned. The pain or Joss
ariidmg an eanalinon of soe-monetary ilems measured af fair valoe is treated in lioe with the rocognition of the
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gali or bos on the change in lolr value o the nem e, translation dafTeranmees an dems whese Gur value paan oo
lass is recognised in OO or profic ar boss are also recognissd in O] o prodicor lisss, respectively)

pl Earmimgs per share

Basie earnmps per shae sre ceboulated by dividing the pet profit oc less for the ywar atidbuesble g ety
ehinrebinlders (nfier deducting proferancs dividemds and stiribuiable 1) by the weightind average pamber of
equity shares patstanding during the year, Farthy paid equaity shares e oreoieil as o fraction of e equeity shire 1o
I exlent that they aine entidled bo participale mdividends reloiive fooa fully paid equity share during the reporting
yiear, The witightald average memiber of squity shares outssamling durisg the vise = adjusted Tor events sich as
banus igaue, bomes elenwent in a rights 1sse, share splil, asl revirse share splil loonsslidition of sharss) that bave
chunged the number of equiry shares outsinnding., withoui o comesponding dhange i resiuress.

Far ke purpase of calculating diloled eamings per shame. the net profil or kss foe the peried atiribamable w equity
shagelolders and se welphied overnge number af dsres coistanding during e period fre pdjusied Toe e effocs
af all dilistive putemal eqinily shires,

1) Cash snd enzh egmivolents

Cash and cash equivalents n the balance shoet compose cash at hanks amd cm hand and shart-term deposits with
an erigiosl waturidy of theee monchs or less which sre sabject fe an losignifican nsk of changss i value,

rl  Segment repariing
Iifentifieation of segnwnis

CRrcratiig seprnents ars reponsd m b manier cossion itk the mieenal mponisg provaded o the chiof operating
decision maker. The Group's activities af praviding e-maketplace services for businesses is considersd 1o be a
single business segmeni. The analysis of geopraphical segmenis is based an ihe areas in which custnmers are
I,

Sepment policies:

Thie Graup prepares it sepment infommaiion in contormaitye with the secoamting policies adopied for preparing and
preseiing the fieancial staietents of the (i i wiole,

%] Shore Capdtal

Eguily shinnes and classifice i ogudly. Incrementil eosls directly astribatablo bo the ssee of new shares or oplaons
s ahon dn epaly s dedugtion, et of mo, From the preceeds

i} [Hvidends

Provision 1% made foo ihe amouni of my dividessd declaral bemp appropriately avthorsed and no banger al the
digcretion of the Croup, an o belome the and af the feporting period bl ol Gatrbited o the end of e reporiing
pericd.

ul Reeewtly lssngd sesuntlap pronsanscmenis

Oin 23 March 202X, the Minastry of Corporabe Affaars (ZMOA™) througls nitificstions. aminded existing, Ind AS.
The ame =hall camse inte foree from amuall repodmp perind beginnimg: om0 ooe ofter 18t April 2022 Key
Anemdmients relfing e the same whose finsncind sinteiments sre required i comply wilky Compausies (Tredion
Acconnting Sardands] Rules 2003 are:

- Indd A% 16 Propeny. Plant amd Equapmerst — For iberms produced donng besting/irail phase, clanfication addesd
hat pevenue penenated o of the mme shall poi be cognised i Staement OF Peofin amd Loss aond comsblzed ae
par e cost of PPE,

« Iml A5 37 Provisions, Conbingert Lisbifities & Contingent Assels — Guoidance on what censtilubes cost ol
fal il ecanrmets dte cdetermuine wisther the comtne 8 toerws of m) b inchiled,
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{Amonnis m TWE mdllione. unlezs athersase suaned)

= bl AS 11 — Dusirecss Combination — Beference to revised Conceplual Framework, For contiigen ladilimes /
kevies, clarificarion s added an how 1o spply the principles for recognition of comtengent labdlites frem e A%
3. Recogndison af contingent asses m ool allpwed.

= Imed AS 102 Financial Instramemsis - The anscralment clanfies which Gz an enfily isdudes alben i ppplics the
1 ey se” Lesl e assessang whether g dereoopnise a fnancial linkility,

Tl Connpany b5 cwrrently evaluating the impict af these anseshinent on 412 amselidaied (mancial stastements,

Sigmificant sccounting ceiineates and assumapions

The preparntian of comscliclaied financial stasements im conformaty with Ind A% requires the manogerset wonake
Judgmenis, edimales and assmpiions that affect the reported amounds of revesmes, expensss, assets and [shilnice
anl the disclosure of eontingsnt lobiigies, on dse ond o the repeting period. Although thes: estimades are based
an the manegenss ‘e bt Keowledge of curent svests and actions, ureertainty abaot these ossumptioms and
eelimnates could resull in the culcnmoes reguining & matesal adpistment o0 the carying amounts of gascls o
tinbilitios m future pereods. Therefore, octual results cowdd differ from these eatimanes.

Estbmates and asswepiinn

The key assumpiions comceming the fubvre and other key sources of estimnnon uncerinmiy at the repodtivg daic,
leil havie o stenificant sk of cauzing o msterial adjustment sn the earmying smoenits of assets ond Babilibes withii
the: next financkal ves, arc deseribed below. The Group kas basad its asswmptans and estimales oo parmmelers
available when the cansolidated financial samemems wise prapancd. Exisling cocumstances and assumptions
hioet Future developnaems, however, may change due 1o markes changes o circinmsiances: arising that ame beyoed
e gowitvad of Une Group, Such changes are reflected in the asaunplions when they oceur.

ay Taxes

Cuzferred dan assets are recogrised for wansed oy losses 1o che exbend thi i s probabbe tha fure tacable profil
will b avnllallc against which thee lmses com be utifised, In assessing the probabilite, the Groop considers whether
the entity has suaffdenn mxalks wmporary of Meremwoes melating bo the same taxation ouikarity and the same taxable
civtity, which will resuls in faxabde amousis against wivich the wnused e losees or unused e eredies can be unilised
befiore they expine. Significeni managemen judgement is required 1o detemming the pmount of defened @y el
thiit eam B vecognized, bazed upon e likely lmung and the level of fisture taxoble profils tageiher with futire b
plannang siraiegies,

The Group has recopmised defemed @ ssseis oy the dedoctibbe semporary differences sine: the managensenl is of
e waew that 1 i prababibe e defered 1ax msseis wall be recoverable using the estimaed fulume wxshle income
bazed an the npproved husiness plass and budges.

lop Bhure based payment

Tl Girakrp initially nwgasures the cost of egoity-seitled imanssctions with empleyess usimg 2 Black-5Choles-
Megan aptien prcoy wedel 16 dewnsine thi fair value of the lability incwred. Estrmating fiic value for share-
based paymment imnsacions requires detemunobion of che most opproprists vabeation model, which 15 depasha
an the erms and condiiions af the gram, This ssimmaie also resqueires determination o the s appsopriale mputs
fee the aduatmn mode] including the expected 1ife of the share option and SAR units, volutibity and dividend yichd
-I'I'IIIJ.I'IIIIL'iIIlL assusnplions abuul e, The assompisans and medels ased for estionaling i valoz for share-based
pryal imneaciEing one distlosed in Wode 28,

e Tmvpairment of o= Anuncial nssets

lmpdumml uiglt wien the carrying value of an mset or cash penerding unit exceeds #s recovernble nmant,
whiseh is s ligher of its fir vatue less costs of disposal snd its vaboe inoase. The fairvalue less costs of disposal
ciloulnticin is hased on ovasloble data froen bisding sales rraibscrios, conductéd a1 am s length, Gor similar nssels
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ar i erviale market prll.'u-a:ha imcremeniul costs Bor disposing of the assel. The value in use crloalation s hased
ana DCF weodel ar oeher fuir vabue valustien sdeds, In CEF model. the cash fioeys are derived fom dhe budges
for the next five years ardd do mot inchinle restructaning activigics th e Growp B oool vel cormimitbel o or
sinificumt future investments that will enhance the seset’s performance of the COL being tested, The repeverable
amumanl 15 ermsstive 1o the discourd mibe used for the BEF moodef as well os the expeciad furore cash-inlows ol

the proawth rae used for exmapolalon purpeses,
dy  [Defined benefit plams {protaity hescefin)

T eaoat o the defined bemefit gratwity plan and ibe presens volee of the graiaiyy oldigation are deiermined usng
aciuaril valuations, An acisidal valustion myvalves moking various sssompiions that may differ Mom achasl
develapmenss in the fowre, These eluds the dewrmdnation ol The discounl rte; fwtune salary increases ans
mariality mies Due do the complexities imvalved in the vabagtion and 12 leeg-term nabare, a defined benefit
abligakion s highly sensitive 1o changes in these assumgptione, AL essuraptioes re reviewed o eoch reposting
dnite.

The paremeter mest subject do change & by discown mie. o determining the appoopriate discount rle G pans
opceraied in Imia e management consilers the inlerest rales of govenument borsls m cumrmcies comsisen) with
the cusrencies of the padt-cmplayment benelit aldigatian,

The mestnliiy ruie 15 based on pubbicly avalluble monatitg tables. Those morality mbles tend 10 change only al
inbervals in response todensagraphes changes, Fulnre snlary inercases, aid gratnly ineraese: are based on eapecied
fiure milsdion mes, seniomy, promodion ond other redevami foctors. sach os suHﬂ:,- mrd ifiesmomd in ghe
ey marker.

Further detuils shoug groming aobligations are given m Mote 27,
) Falr valee measarement of Mnapcinl imsiromeents

Whsgn the Fair vulpgs ol finongiol asseis s finoneil Habilities recorded @ e balunce shegl connet be measured
bazed on guaoied prices in active morkeis, their (e yales 5 memsored wiing valuatios ochnigees including the
Digsoumted Cash Flow ([RCF) moded, The inpmis o these models are micn from obeervible markes where
poagdle, bun whens thas is nist feasibie, o depree of judpement i required in estshlishing fair valnee. Judgements
inclide comsideratinns of mputs such as Bgaidine risk, coofit csk and yolaliy, Changes in assmaptsms ahos
these factors coald affect the reponied fir wlse of Moneinl isseumenis, 5o Mot 29 aed 31 Tie further
disclosures.

Ty Usaelull life all asseis consulered For depreciation of Property, Flant snd Equipment

Thecharge in respect of penodic deprecintion is derived albe determining am estimmse of an azae1™s ex pedied uselul
lifie and b expecied restdual value ot the end of its life. The neefl livee ond residial valees of Goup'™s assats ane
etermiangd by mimagernent 81 e e e asset {s acquaned snd reviewed at cach fimsncial year end.

gl Lemses

The Group cvalmecs if o armangement qualifics o he 2 leage ps per the reguirenents of Tid A5 |16 konfscamon
of a lease requires sgnifican judgmenl. The Croup wses significant judgement in sssessing ihe lense femm
{imeluding nnticiparsd renevals) asd the applicabls discount rie.

The Group determines the kense temmn g the non-eaneellabde perind of o lease, mgether with both perods converid
B on cenios 1o @xlend the lesse af e Oroup = reasonably corsin o exercice hat ||-p-l:im1: anit pcriq'uis. coeal h:,-
nn option o termionste the Jedss ol e Gmoop is remonsbly certain pol o exercise thar sqption. e assescing whether
the Cirnup is reasonahly ceminin o exereise an option o extend a lease. ar nol o exercise on aptan b erminae o
lense, it comsiders ol relevane faees md gisvumpstoness thal create on ceanosm e moenlive For the G o exercise
ke wptivn I cxtend the lease, orned i exervise the option w lenminmie the lease. The Group revises ihe lease wm
if there 18 a change in the nem-ancellablz perivd of o lease

The discoun e is generally based on the insrsitemtal Barmowing mue spocific o the bese being evabuzied or fior
o portfolis af leases with stnilar chomacteristics
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Enepaacd ol COVID-10

The I!_".mup hins talken mio ool oll the possible impacts af COWT09 i prepasiisam of these candalidaled
financial smtements, including but ot lmited 1o it assessment of, ligaidity and paing concem assmvplion,
recaverable values of its fmancial asd on-fnancial asses, impact on neverie s cost, impact on lesscs, Empact
an investment i associaies and frvesenent Jn otbor eniinies, The Group ko caried oul this peseesment based on
available wernal and exigmal soorces of infonmation apta the dme of appraval of these consolidaied fuancial
stements and bebieves that the impeel of COVID-19 is ml materal do wese consalivlated fnancial sialensnes
and eapeeis i6 reeover the camving amwus of s assets. The mnpact of COVID=19 oo ibe consolidated Gnancial
statcements may diffior From thol estimated as o e S of apgroval o ess comsedidiied il simlemsuts
awing to the noture amd doration of COAD-110,
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indiamart
April 28, 2022
Ta
BSE Limited

(BSE: 542726)

Dear Sir/Ma'am,

IndiaMART InterMESH Lid.

il flogr, Tower 2, Mssalech Business Cresterma,
Bt No 27 Sac 138, Relda- 201308, WP,

GEll Lg: +97 - BRGNS
E: cesinmem amEniaman com
Websiie wanw Indaman.cam

Mational Stock Exchange of India Limited
(NSE: INDIAMART)

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBEI [Listing Obligations and
Disclosure Requirements) Regulations, 2015

|, Dinesh Chandra Agarwal, Managing Director & Chief Executive Officer of the Company, hereby
declare that the Statutory Auditors of the Company, B 5 R & Co. LLP (FRN: 101248W W-100022)
have issued an Audit Report with unmodified opinion on Audited Standalone & Consolidated
Financial Results of the Company, for the guarter and vear ended on March 31, 2022,

This declaration is given pursuant to Regulation 33(3){d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and Circular No. CIR/CFD/CMD/56,/2016

dated May 27, 2016,
Kindly take note of the same,

Yours faithfully,

For Indlamart IW Limited

;ﬁ

(Dinesh Chandra Agarwal)
Managing Director & CED

M@)*"“J.

rateek Chandra)
Chiefl Financial Officer

Piagel. Office: 164 Anar, 20-Danyagan, Melai Subhash Marg, Dely - 110002 ind | CIN: L7409500L 198551 11534
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