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Plot No.22, Sec 135, Noida-201305, U.P.
Call Us: +91 - 9696969696

E: customercare@indiamart.com

] ]
Indlamart Website: www.indiamart.com

August 24,2023

To,

BSE Limited National Stock Exchange of India Limited

(BSE: 542726) (NSE: INDIAMART)

Subject: Submission of Public Announcement for Buyback of equity shares of IndiaMART

InterMESH Limited (the “Company”)

Dear Sir/Ma’am,

This is in furtherance to our earlier intimations dated July 20, 2023 and August 22, 2023, informing
the stock exchanges that the Board of Directors and shareholders of the Company, respectively,
approved the Buyback of not exceeding 12,50,000 (Twelve Lakh Fifty Thousand only) fully paid-up
equity shares of face value of Rs. 10 each (“Equity Share(s)”) at a price of Rs. 4,000 (Rupees Four
Thousand only) per Equity Share through the “tender offer” route, on a proportionate basis as
prescribed under the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (“SEBI Buyback Regulations”).

In this connection, we wish to inform you that pursuant to Regulation 7 of the SEBI Buyback
Regulations, the Company has published the Public Announcement dated August 23, 2023, for the
Buyback on August 24, 2023, in the newspapers mentioned below:

Name of the Newspaper Language Editions
Business Standard English All Editions
Business Standard Hindi* All Editions

*Hindi being the regional language wherein the Registered Office of the Company is located.

This is for your information and records.

Yours faithfully,
For IndiaMART InterMESH Limited
MANOJ g;ggzlgx\sligned by MANOJ

BHARGAVA  Diteaomosasiasss

(Manoj Bhargava)

Group General Counsel,

Company Secretary & Compliance Officer
Membership No: F5164

Encl.: As above

Regd. Office: 1st floor, 29-Daryaganj, Netaji Subhash Marg, Delhi - 110002, India | CIN: L74899DL1999PLC101534



NEW DELHI | THURSDAY, 24 AUGUST 2023 Business Standard

Brijesh Kumar Agrawal (P ter)

- ] - i
Indla MART Inte rM ESH le lted 1. [September 13, 1999 100 10 | Subscription 1o the MoA 10.00 100
| 2. |March 31, 2000 26,000 10 | Preferential Allotment 10.00 26,100
1 Corporate Identity Number (CIN): L74899DL1999PLC101534 3. |June 17, 2001 25,000 10 | P ial Allotrment 4000 51,100
. Regd. Office: 1st Floor, 29-Daryaganj, Netaji Subash Marg, New Delhi - 110002 4. [March 31, 2002 6,000 10 | Preferential Aliatment 40.00 57,100
= 5 Corp. Office: 6th Floor, Tower 2, Assotech Business Cresterra, Plot No. 22, Sector- 135, Noida - 201 305, Uttar Pradesh, India | Tel: +91-011-45608941/+91-9696969696 5| Oclober 5, 2002 500 10 | Preferential Allolment 40.00 57,600
I nd Ia mart Website: www.indiamart.com | E-mail ndiamart.com 6. |July 26, 2006 5,500 10 | Acquisition by way of gift NA. 63,100
Contact Person: Manoj Bhargava, Group General Counsel, Company Secretary and Compliance Officer 7. [April 18, 2012 3,150,000 10 | Acquisitin by way of gift i NA, 3,213,100
8. |May9, 2018 3,213,100 10 | Bonus jssue in the ratio one Equity N.A. 6,426,200

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 7. | Dinesh Chandra Agarwal HUF 1,19,444 0.20 Share for every one existing Equity
EQUITY SHARES OF INDIAMART INTERMESH LIMITED (THE "COMPANY") FOR THE BUYBACK OF EQUITY 8 | Prakash Chandra Agrawal 119445 020 Share held

SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF T | Nerosh Chandra Agrawal S A % |Jduiy3,2019 Grrese) [ 10 ﬁf;ﬁ:g;:f;;ﬁi:;zﬁm IEN a4

AR BANEOF RN DEOUL AT 51 A0 -AMCNDER 10. | Gunjan Agarwal 39,816 0.07 10. | June 23, 2022 {27.215) 10 | Buyback of Equily Shares 5,250.00 5821329

This public announcement (the "Public Announcement”) is made in relation to the Buyback (as defined below) of | 77 Vijay Jalan 20,000 0.03 1. [June 22, 2023 5,821,328 10 | Benus issue in the ratio one Equity NA. 1,16,42,658

Equity Shares (as defined below) of IndiaMART InterMESH Lirni?ed (the "Companlyl": through the tender offer | =5 2resh Chandra Agrawal HUF 17018 003 SEara Lur every one existing Equity

process, pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of | |-=— 15— — e 11948 002 _| Share held

India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), - : ? : - - Cumulative Shareholding 11042 600

i 3 .. e . e 14. | Prakash Chandra Agrawal HUF 11,946 0.02 Chetna Agarwal (P Group)

amendment(s) or re-enactments from time to time) (the "SEBI Buyback Regulations") along with the req - : —— - 1. |September 13, 1999 100 10 | Subscription to the MoA 10.00 100

disclosures as specified in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback | 12| Pankal Agarwal (Haminwasia Family Trust 40 LAY == : e -

Y s ; 2. [March 31, 2000 44,000 10 | F Allotment 10.00 44,100

Regulations. 1: ;?”kai: iia"':' [:a"”'“":’sﬁ 5“5‘"9:5 T_TJST“ t ;gg ggg 3. duly 15, 2001 8000] 10 | Preferential Alotment 20,00 52.100

OFFER TO BUYBACK NOT EXCEEDING 12,50,000 (TWELVE LAKHS FIFTY THOUSAND ONLY) FULLY PAID-UP | |t om0 ‘Na"p“ tans ”f] z et oo S 2 Al Bt e e

EQUITY SHARES HAVING A FACE VALUE OF Rs. 10/- (RUPEES TEN ONLY) EACH OF THE COMPANY ("EQUITY | |15 L Dinesh Chandra Aganial [Nanpara Business Trust < : ST e A A NK a0

SHARES") AT APRICE OF Rs. 4,000/- (RUPEES FOUR THOUSAND ONLY) PER EQUITY SHARE, PAYABLEIN CASH | | .ot B 1331218 — 7 Ty 1, 3008 5.000] 70 T Acquisiion by way of Gt NE 77600

THROUGH THE TENDER OFFER ROUTE ONAPROPORTIONATE BASIS T°“:')“ *EB T i | :‘;21 5. [May 89,2018 77,600 10 | Bonus fssus In the ratlo one Equiy NA 155200

i) Exceptas disclosed below, none irectors of the Company ("Directors"} or key managerial personnel of the Company Share for every one existing Equi

1. DETAILSOF THE BUYBACK OFFERAND BUYBACK DFFEF PRICE ["KMPs") hold any Equity Shares in the Company, as on the date of the Board Meeting and the date of the Postal Ballol Notice Share held ! oy

1.1, The board of directors of the Company ("Board") al its meeting held on Thursday. July 20, 2023 ("Board Meeting”), i.6., Thursday, July 20, 2023, is as follows: 9 | June 23, 2022 721) 10 | Buyback of equily shares 6.250.00 154479
;ubpect to the approval nfthe sha reholders of the Company by way of special resolution by means ofpo;tgl ballot to vote e Designation Number of | % of paid up equity 10, [June 22, 2023 154,479 10 | Bonus Issue in the ratio one Equity NA 3,068,058

rough Remote Electronic Voting and the approvals of statutory, regulatory or govemmental authorities as may be N Name of the Shareholder Equity Shares Shasa caaiial Share for every ane existing Equity

required under applicable laws, have approved the buyback of the Equity Shares having a face value of Rs. 10/- (Rupees B — - - quity P Share held

Ten Only) each ("Equity Shares”), not excesding 12.50,000 (Twelve Lakhs Fifty Thousand Only) Equity Shares | |1- | Mr Dinesh Chandra Agarwal Managing Director & Chief Executive Officer | 1,71,81,118 28.06 Cumulative SI;nrﬂholding 308,958

(representing 2.04 % of the total number of Equity Shares in the total paid-up equity capital of the Company as on June 30, 2. Mr. Brijesh Kumar Agrawal Whaole-Time Director 1,16,42,658 19.01 Pankaj Agarwal (P Group) o

AZ3Kalr peca s, 4000/ (RUbaea FourToisaus Cinky| pSrExiniy Shar PBUyHAcK OWer rice'), oyablenCeah, | - (95T }ir Dfeuy Prakash Non-Execuive Director 2152 005 1. [Seplember 13, 1999 100] 10 | Subscription o the Mo 10.00 100

for an aggregate maximum amount not exceeding Rs. 500 Crores (Rupees Five Hundred Crares Only), excluding any e - 3 IWarch 31 ZGDI[J 70,000 10 | Preferential Alotment 10.00 10100

expensas incurred or to be incurred for the buyback viz. brokerage costs, fees, laxes such as buyback tax, securities | |4 | Ms. Pallavi Dinodia Gupta Independent Director 258 0.00 =3 [June 17 2001 13,000 10 | Preferential Allotment 40.00 23100

Eansact!o? 13: ;nd_ﬁaﬂdst;gf ser\rr‘ioes taxh[if any), ;tamp I|E{iut\f.ip;n'nting a;lq dispatch, if an;r.1 ﬁlln;lfee_s to SEBI and ar&g B Mr, Vivek Narayan Gour Independent Director 9400 0.02 4 [March 3'1 2002 1?'000 10 | Pref ial Allolment 40'00 40'10

ppropriate Authorities, stock exchange charges, advisorfiegal fees, public announcement publication expenses an n " ; 5 . ; : :

other incldental and related expenses and charges ("Transaction Costs”), (such maximum amount hereinafter referred B | MR Bafiney Vidipuodan D!ractor L i §:_fowtober 5, 2007 1,000 :U Rrefeipntial A"Dtme”; ; 40.00 31,10

o as the "Buyback Offer Size', which represents 24.12% and 24.33% of the aggregate of the Company's paid-up | |7-_| Mr. Aakash Chiaudhry Independent Director 0 000 g Vv 7 260423' 2003 ;Egg 13 icqu!s!i!on :y way of g.’g :i 43289

capital and free reserves based on last audited condensed interim stendalone and consolidated financial statements of | | 8. Mr. Prateek Chandra Chief Financial Officer 2,31.340 0.38 5 By 4 R T' =0 i Aﬁqﬁiiiﬁgﬁ by x:y ; gfm N' A. 45' 60

the Company for the period ended June 30, 2023, respectively, from all the shareholders/ beneficial owners of the Equity | [ Mr. Manoj Bhargava Group General Counsel, §.522 0.01 g. Jur:a 75200 5' 29’50 0 i Acqwsilion by way o gi i N. i ?SIG 0

Shares of the Company, including promoters and members of the promoter group, as on Friday, August 25, 2023, the : BT TR 2 ISR by vy o] gl - e i

Record Date (as defined below) (for further details on the Record Date, refer lo paragraph 14 of this Public Company Secretary & Compliance Officer 10, {May 8, 2018 75,600 10 g”“srlss”e in the ratio ?.”e EEq“'.W NA 151,200

Announcement), through the "tender offer’ route, on a proportionate basis as prescrived under the SEBI Buyback (i} Aggregate shares acquired or purchased or sold by any of (a) the Promoters and Promater Group and persons in control of the Sha:e hu;’svery one;axsiing QU

Regulations in accordance with the provisions of the Companies Act, 2013, as amended (the "Companies Act") and the Company, (b} Directors of the Promoter Company and (c) Directors and Key Managerial Personnel of the Company during a T 25,5015 00 T al efer 000 TETHG0

relevant rules made thereunder including the Companies (Share Capital and Debentures) Rules, 2014 to the extent period of six months preceding the Board Meeting Date and the date of this Postal Ballot Notice .e., Thursday. July 20, 2023, | =5 JU:E 53505 ?(}1] 10 By Toadtah 5250.00 150299

applicable, and in compliance with the SEBI Buyback Regulations (hereinafter referred to as the "Buyback”). exceptihe following:- = .JE n: 5 5 3 5[[) 29; R Is;eegu:hyeiaﬁf{sme T e 3IDDI5§5.

12, The Buyback is pursuant o Arficle 15 of the Articles of Association of the Company, Sections 68, 69, 70, 108, 110 andall (a) Agaregate of shares acquired or purchased or sold by the Promoters and the Memibers of the Promoter Group and ' o Share for every one existing Equity '
other applicable provisions, if any, of the Companies Act, read with the Companies (Share Capital and Debentures) persons in control of the Company: Share held
Rules, 2014 (to the exient appiicable) (hereinafter refered to as the "Share Capital Rules®), the Companies 2 : - . T
{Management and Administraﬁzﬁ} Rules,[mM, to the extent applicable and other rerivant Rules Jm.avue 'here?mdar. The Equly Bheces in the fabla: below wete, acqlired o purchased or.goid by e Pranitarand the Memibers of the A Kinmar Anawal (Promot Gm(.umulalive Sh L Sl
{including any statutory amendments{s}, modiication(s) or fe-enactmens) thereof or the time being In force) and the PromoterGroup pursiantiothebonus fsancs i theraftoone Equty Shareforevery oneeisting Equfy Shareheld:_ | SR AR AR o e NA 10,000
pravisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, Aggregate number of 7 J3| u; » 2"}05 25'000 10 1A qu!s!;on hy M.y Of g_rﬂ N. AI 35'000
2015, as amended ("SEBI Listing Regulations”) ({including any statutory amendments(s), alteration(s) medification(s) greg - auly 26, G WL I B ety 1 - — +

: A il Equity Shares acquired / Minimum Date of Maximum Date of 3. [May g, 2018 35,000 10 | Bonus issue In the ratio one Equity NA. 70,000
and re-s.:ﬂacL:nent of t.ha Companies Act or the Rules made thereunder or the SEBI Bgyb_ack Regulations, or lh_e Listing purchased/sold Price (Rs.) Minimunt Price Price (Rs.) Maximim Price Share for every one existing Equily

Regulations for the time being in force) and subject to such other approvals, permissions, consents, sanctions and ah Chaa wre - Share hald

exemptions of Securities and Exchange Board of India ("SEBI”), Reserve Bank of India {"RBI"), Registrar of Companies, : Agarwal (F ! e - -

National Capital of Delhi and Haryana ("RoC") and! or other autherities, institutions or bodies (together witn SEBI, RBI 85,90.550 NA [ ez 2025 | NA [ June2z, 2023 4: | June:22, 2023 nop| A9 g”“"'f'ss“e IR rieratio e E““‘T? NA 140000

and RoC, the "Appropriate Authorities”), as may be necessary, and subject to such conditions, alterations, | [Brijesh Kumar Agrawal (Promoter] i s e

amendments and modifications as may be prescribed or imposed by them while granting such approvals, permissions, 58,21,329 | NA | June 22, 2023 | NA | June 22, 2023 Cumulative Shareholdi 1,40,000

consents, sanctions and exemptions which may be agreed to by the Board of Directors of the Company, the SEBI Chetna Agarwal [P Group) Woena Agrawal (Promoter Group) ng -

Buyback Regulations read with SEBI circular CIRICFD/POLICYCELL/2015 dated April 13, 2015, SEBI circular 154479 . NA Tune 222023 NA June 22,2003 ] Ag T 2063 F:D 50 T T hoouisiion b e N 5500

CFDIDCR2/CIRIPI2016/131 dated December 8, 2016, SEBI circular SEBUHO/CFD/DCR-INCIRIPI2021/615 dated i | : | June 22 | - | June22 1. ponuary b, : 18, fequisibon oy way ¢ it 10,

August 13, 2021, SEBI circular SERUHOICFD/PoD-2IP/CIRI2023/35 dated March 8, 2023 and such other circulars or | | Pankaj Agarwal (P Group) 2. July 26, 2006 230001 10 | Acquistion by way ofgit____ NA LAY

notifications or amendments, as may be applicable, including any amendment thereof {the "SEBI Circulars®) 1,50,299 | N.A | June22,2023 | NA [ June 22,2023 4. |May 9, 2018 35,000 10 gnus]‘lssue In the ratio tt{ne EEQUIW A, 70,000

13, Further, under the Companies Act and SEBI Buyback Regulations, the number of Equily Shares that can be bought back | | Anand Kumar Agrawal (Promoter Group) Starmhed i
in any financial year shall not exceed 25% of the total paid-up equity capital of the Company in that financial year. Since 70,000 | NA | June 22, 2023 | NA | June 22, 2023 7 |June 22 3018 (100] 10 | Transfer by way of git A F9000
the Company proposes fo Buyback not exceeding 12.50,000 (Twelve Lakhs Fify Thousand Only) Equity Shares | [Meena Agrawal (Promoter Group) 5' = 7 9078 JH(}DJ 0 Transter N. A- 69'800
ggggsﬁnting 2.04 % of the fotal nunjbs: of Equity Shares in the total paid-up equity capital of the Company as on J|:|r=e 30, $9,800 NA June 22,2023 | NA | June 22, 2023 6-_ Ju r:e 22, 2023I 69,800 10 | Bonus Issue in the ratio one Equity NiA: 1 .39:505

. Therefore, the number of Equity Shares proposed to be purchased under the Buyback does not exceed 25% of the Dinesh Chandra Agarwal HUF (Promater Group) Share for every one existing Equity

total number of Equity shares in the existing lotal paid-up equity capital of the Company as on June 30, 2023, 50720 | NA [ Tone 222073 | NA | une 72. 2023 Shiare held

14. The Buyback shall be undertaken on a proportionale basis from (he holders of the Equity Shares of the Company ason | Femreet Cht;n dra Agrawal [P Grot.ll ] = = Cumulative Shareholding 1,39,600
the Record Date ("Eligible Shareholders") through the tender offer process prescribed under Regulation 4{iv)(a) of the .. P Dinesh Chandra Agarwal HUF (P ter Grouip)

SEBI Buyback Requlations. Additionally, the Buyback shall be, subject to applicable laws, facilitated by tendering of 40.200 | NA [ June22,2023 | NA | June 22 2023 1 [March 31, 2000 21.000 10 | Preferential Allatment 10.00 21,00

Equity Shares by Efigible Shareholders and settiement of the same through the stock exchange mechanism as specified | | Prakash Chandra Agrawal (Promoter Group) 2 [July 15, 2001 5,000 10 | Preferential Alloiment 20.00 29,00

by SEBI vide the SEBI Circulars. Please refer to paragraph 14 below for further details regarding the Record Date and 59,723 | NA [ June 22, 2023 | WA | June 22, 2023 3. | August 30, 2001 1,000 10 | Preferential Allotment 4000 30.00

shareholders'entitiement totender the Equity Shares in the Buyback, Gunjan Agarwal (Promoter Group) 4. [May, 2018 30,000 10 | Bonus issue in the ratio one Equily N.A. 60,000

1.5, TheBuybackwill not resultin any benefit to the members of the Promater Group, persens in control of the Company or any 19,908 | N.A | June 22 2023 | MN.A | June 22, 2023 Share for every one existing Equity
directors of the Company except to the extent of Ihe cash consideration received by them from the Company pursuantto | ['\ijay Jalan (Promoter Group) Share held
their respective participation in the Buyback in their capacity as equity shareholders of the Company, and the change in 10.000 NA [ June 22,2023 | N A | June 22, 2023 5. [June 23, 2022 (278) 10 | Buyback of equity shares 6,250.00 59,722
their shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares which Naresh Ch - 3 rawal HUF iPr G - 6. |June 22, 2023 59,722 10 | Bonus issue in the ratio one Equity N.A 1,18.444
willlead to reduction In the equity share capital of the Company post Buyback. The Buyback would be subject to the | | Naresh Chandra Ag (Premiitar B rap) Share for every one existing Equity
condition of maintaining minimum public shareho!ding requirements as specified in Regulation 38 of the SEBI Listing 8,959 NA [ June 22, 2023 | NA | June 22, 2023 Share held
Regulations. Any change in voling rights of the Promoter Group of the Company pursuant to completion of Buyback will | | Anand Kumar Agrawal HUF (Promoter Group) Cumulative Shareholding 1,19,444
not resultin any change in control over the Company. 5973 | N.A [ June2z 2023 | N.A [ June22 2023 Naresh Chandra Agrawal (Promoler Group)

1.6. The Buyback of Equity Shares may be subject to taxation in India and/or in the country of residence of the Eligible | | Prakash Chandra Agrawal HUF (Promoter Group) 1. |September 13, 1999 100 10 | Subscription to MoA 10.00 100
éhalrehu!iers. The Lransiactioﬂ of Buyhack wt;fuld also be chargeable to securiies transaction tax in India. In'due a}urse% 5973 | NA [ June 22,2023 | NA [ June 22,2023 § Tﬂfcn 311. 22%%02 1 gggg :g :refe_rg‘rjmal ;'EDWEOHT} - 13—10 ;g]gg

ligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation, However, in view o ._danuary 1, A Cquisition by way of gn a)] :

the particularized nature of tax consequences, Eligible Shamholde_rs ara advised to consult their own legal, | and pans Agal;;;i LI |Famlly Tm:t; fﬁromowr GJI.:': : Izz 5093 | NA | e 55 302 4. [May8, 2018 20,100 10 | Bonus issue in the ratiq one E{;ui_ly,I N.A, 40,200

{ax advisors for the applicable tax implications prior to participating in the Buyback. - : - - Share for every one existing Equity

) i ) o » ) ) Dinesh Chandra Agarwal (Nanpara Family Trust) (Promaoter Group) Share held

1.7, Acopy ofthis Public Announcementis available on the Company's website Le., hitps:/linvestor.indiamart. comfindex.htm, 100 | NA [ June 22. 2023 | NA | June 22, 2023 - - -
the Manager to the Buyback (as defined below) .e. www.nuvama.com and is expected to be made available on the B D - - B [dune 22, 2023 4020 10| Bonuis tssue in the ratic one Equity Nk 80.400
website of the SEBI |.e., www.sebi.gov.n and on the website of the Stock Exchanges e, wwwnseindia.com and | |.2inesh Chandra Agarwal (Nanpara Trust) (F Group) Share for every one existing Equity
www bseindia.com, during the period of the Buyback. 100 [ N.A [ June22,2023 ] NA [ June 22,2023 Share held.

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF (b) Aggregate shares acquired or purchased or sold by the Directors/Pariners of the Promaters, where promoter is a Prakash Chandra Agrawal [P _ Gf:ur:']'“au“ sh ng 80,400
The Board atits meeting held on Thursday, July 20, 2023, considered the accumulated free reserves as well as the cash company: Nolapplicable ) ) 1. | September 13, 1999 100 10 | Subscription to MoA 10.00 100
llquidity reflected in the audited condensed interim standalone and consolidated financial statements of the Company for (¢} Aggregate shares acquired or purchasad or sold by the Directors and Key Managerial Personnel: 7 [March 31, 2000 T0.000 10 | Preferential Allotment 10.00 10,100
the peried ended June 30, 2023 and considering these, the Board decided to allocate amount not exceeding Rs. 500 The Equity Shares in the lable below were acquired or purchased or sold by the Direclors and the Key Managerial |[73. [ January 1, 2002 10,000 10 | Acquisition by way of gift N.A. 20,100
Crores {Rupees Five Hundred Crores only) exciuding the Transaction Costs for distributing to the shareholdars holding Personnel pursuant to the bonus issuancein the ratioone Equity Share for every one existing Equity Share held: 4. [May 9, 2018 20,100 10 | Bonus issue in the ralio one Equity N.A. 40,200
Equity shares of the Company through the Buyback. The Buyback will notin any manner impair the ability of the Company Share for every one existing Equity
to pursue growth opportunities or meetits cash requirements for business operations. Emg“;g:“ nummlrr:fd | Mini Date of Maxi Date of Share held
After considering several factors and benefits of the shareholders for holding Equity Shares of the Company, the Board qu}g_lm;;::;:g; Pr;::!m[RT ) Mlnimmnnl’rlce Pr::;TI:: ) Hax‘m:um Price 5. [June 23, 2022 (186) 10 | Buyback of equity shares 6,250.00 40,014
decided to recommend Buyback of Equity Shares at a price of Rs. 4,000 (Four Thousand only) per Equity Share for an - - 6. [Apnl 25,2023 19,709 10 | Transmission of equity shares from N.A 59,723
aggregate maximum amountof notexceeding Rs. 500 Crores (Rupees Five Hundred Crores only). Dinesh Chandra Agarwal, Managing Director and Chief Executive Officer Late Smt. Keshar Devi Agrawal to
“The Buybackis biing undettaken, fo the following reasons: 85,90.559 | NA [ June22,2023 | NA | June 22, 2023 Mr. Prakash Chandra Agrawal _

{ij Taking into account the operational and strategic cash requiraments of the Company in the medium term (including Brijesh Kumar Agrawal, Whole-time Director A [Hane 242023 28723 10 3”;‘5;“‘?”9 i th: il {t)i:e Eq""?' NA 119448
investment in growth plans and associated capital expenditure) and cash reserves, the Company considers 58.21,329 | NA [ June 22,2023 | NA | June 22, 2023 sr;:r; hoefsvery oneaislng =uhy
appropriate ta retum surplus funds to the shareholders in an effective and efficient manner. Further, the Buyback will | [ Bhruv Prakash, Non-Executive Director Cumulative Shareholdi T79.448
promote capital efficiency and thereby increasing shareholders' value and improving return on equity. 13.760 | NA [ June 22, 2023 | NA | June 22, 2023 Gunjan Agarwal (Promoter Group) L —

{ily The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback Pallavi Dinodia Gupta, Non-Executive Independent Director 1. |January 1, 2002 10,000 10 | Acquisition by way of gift A 10,000
Regulations, would involve a reservation of up to 15% of the Buyback Size for small sharehoiders, The Company 129 | NA [ June 22, 2023 | NA | June 22, 2023 2. |May3, 2018 10,000 10 | Bonus issue in the ratio one Equity NA 70,000
believes that this reservation for smallnshamholders woulr{ benefit a large number of the Company’s public Rajesh Sawhney, Non-Executive Independant Diractor Share for every one existing Equity

(i) ?r:ar;mfe; - woum?e dtas;lﬂ?'a?brsr;:"S:arr:mk:%d' fined helow) to either (A) participate in the Buyback oo | o2 - i L line 222022 3. |June 23, 2022 92) 10 gh?: h: m! ity sh 6,250.00 19,908

iii} The Buyback gives an option to the Eligible Sharehalders (as defined below) to either (A} participate in the Buybac 7 . |June 23, uyback of equity shares 250 1
and recLivece]gsh in lieu of their Equ:ty%hares which are accepied under the Buyback, or (B) nmﬂo parljcipate‘;n the L Nar:y;ﬂl:}ﬁuur, e EKTm Ind:p:ndaﬂt Tlﬁrne 22 7003 | NA | Tone 22. 2023 4. [ June 22,2023 19,408 10 | Bonus jssue in trre ratio one Equity N.A, 39,816
Buyback and gel a resultant increase In their percentage shareholding in the Company post the Buyback, without L ey - . . . J Share for every one existing Equity
additional investment. Prateek Chandra, Chief Financial Officer Share held

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP 115,870 NA | June222028 | ISk | June22, 2023 Cumulative Shareholding 39,616
CAPITAL AND FREE RESERVES & SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE FINANCED Manoj Bhargava, Group General Counsel, Company Secretary & Compliance Officer Vijay Jalan (Promoter Group) :

31 The maximum amount required for the Buyback will not exceed Rs. 500 Grores (Rupees Five Hundred Crores Only) 3,261 NA [ dune22,2023 ] NA [ June 22,2023 12 m:'cg %’G 123000 g;gg :g ;Lenf:ggi:mg er'::“e Ty ﬂ;?f g'ggg
excluding the Transaction Costs. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUF AND PERSONS IN CONTROL OF THE || — Yo * Share for every one existing E[t‘qunty o :

32  The Buyback Offer Size represents 24.12% and 24.33% of the aggregate of the Company’s fully paid-up equity capital COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK Share held
and free reserves as per the latest audited condensed interim standalone and consolidated financial statements of the In terms of the SEBI Buyback Regulations, under the tender offer route, the Promolter and Promoter Group have an option to || 3. |March 24, 2021 5,000 10 | Transmission from demise of Father] NA. 10,000
Company for the period ended June 30, 2023. The Buyback Offer Size exceeds 10% of the total paid-up capital and free participate in the Buyback. In this regard, the follawing members of Promoters and Promater Group and persens in control of the |74, [June 22, 2023 10,000 10" | Bonus Issue In the ratio one Equity NA. 20,000
reserves as per the audited condensed interim standalone and consolidated financial statements of the Company as on Company have expressed their intention by way of their letters dated Thursday, July 20, 2023, to tender such number of Equity Share for every ane existing Equity
Jurie 30, 2023. Accordingly, the Company sought approval of the shareholders for the Buyback, by way of special Shares as mentioned below or such lower number of the Equity Shares in accordance with the provisions of the SEBI Buyback Share held
!‘850|.I.Iti0ﬂ through the pestal ballol notice in accordance with Regulation 5(i)(b) of the SEBI Buyback Regulations and Reguiations or terms of the Buyback or permitted under the applicable law. Cumulative Shareholding 20,000
Ser.tiorj §8{2) of;the Gomparies Aot .The sharetiodars-of he Gompany-approned th Buyba_ck by sy of & spech Please see below the maximum number of Equity Shares to be tendered by each of the Promater and Promoter Group and persons || Naresh Chandra Agrawal HUF (Promoter Group)
resolution, through a postal ballot notice dated Thursday, July 20, 2023 and the results of which were announced on incontral: 1. [duly 26, 2006 4500 10 | Acquisition by way of it NA 4500
Tuesday, August22, 2023. 2. [May 3, 2018 2,500 10°[ Bonus Issue in the ratio one Equily WA, 5000

33 The funds required for implementation of the Buyback (including the Transaction Costs) will be sourced out of free | [Sr.No.|  Name of the Promoter | "““‘h‘“"ﬁ?““’ | .M'Fqnﬁm;ffﬂmﬁ Share for every one existing Equity
reserves and securities premium account of the Company or such other source as may be permitted by SEBI Buyback P - Shares held Share held
Regulations or the C: Act 3. [June 23, 2022 141) 10 | Buyback of equity shares 6,250.00 8,959

34 TheCompany shall transfer from its free reserves and/ or such other sources as may be permitted by law; a sum equal to ; g:?s:: ES;Z?F? ;g%::al { : I; fzi é ;g I :1?; E;;;g 4. |June 22,2023 8,959 10 | Bonus Issue In the ratio one Equity NA 17.918
the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account and Promioier Grad E— : Share for every one existing Equity
the detalls of such transfer shall be disclosed in its subsequentaudited financial statements, 3 oh Share held

; etna Agarwal 3.08.958 3,08.958 Cumulative Shareholdi 17918

4, BUYBACKPRICEAND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF THE BUYBACK 4| Pankej Agarwal 3.00.598 3.00,508 Rand Kurvar Agrawal AU | Tiroup) ng i

(i) The Equily Shares of the Company are proposed o be bought back at a price Rs. 4,000/~ (Rupees Four Thousand 5 | Anand Kumar Agrawal 1.40,000 1,40.000 1. [July 26, 2006 3,000 . 10| Acquisition by way of gift NA. 3,000
only} per Equity Share. 6. | MeenaAgrawal 1,39 600 1,359,600 7 |May8, 2018 3,000 10| Bonus Issue In the ratio one Equity A, 5,000

(i) The Buyback Price has been arrved at after considering various factors including, but nt limited to the trends in the L Dinesh Chandra Agarwal HUF 1,19.444 119,444 Share for every ane existing Equity
volume weighted average prices and closing price of the Equity Shares on the BSE Limited ("BSE") and Mational B, Naresh Chandra Agrawal 80,400 80,400 Share held
Stock Exchange of India Limited ("NSE") |.e. the stock exchanges ( BSE, together with NSE, the "Stock Exchanges™) 9 Prakash Chandra Agrawal 1.19.446 1,19.446 3. |June 23, 2022 (27) 10 | Buyback of equity shares 5,250.00 5973
where the Equity Shares of the Company are listed, the net worth of the Company, price eamings ratio, impact on 10. Gunian Aganwal 39,816 30.816 4. |June 22,2023 5973 10 | Bonus issue in the ratio one Equity N.A 11,946
other financial parameters and the possible impact of Buyback on the eamings per Equity Share, . Vilay Jalan 20,000 20.000 Share for every one exisling Equity

(i} The Buyback Offer Price represents: 12. Naresh Chandra Aarawal HUF 17,918 17.918 Share held
(@) Premium of 41.38% and 42.34% volume weighted average market prica of the Equity Shares on NSE and 13. | Anand Kumar Aarawal HUF 11,346 11,046 Cumulative Shareholding 11,946

BSE, respectively, during the three months preceding Monday, July 17, 2023, being the date when intimation 14 Prwm_wal HUF - 11,948 11,946 Prakash Chandra Agrawal HUF (Promater Group] - :
for considering and appraving the proposed buyback offer at the Board Meeting was sent to NSE and BSE 15. Pankaj Agarwal (Hamirwasia Family Trust) 200 200 1. |luly 26, 2006 3,000 L] Af.qu15|luan b¥ way of g'ﬂ - NA AL
("Intimation Date"}. 18. Pgnkaj Agarwal (Hamirwasia B T.rusu 200 200 2. |May 8, 2018 3,000 10 &nus ;ssue in the fatic ?_na kl::qm_ty NA 6,000
(b)  Premium 0f40.39% and 40.38% over the closing price ofthe Equity Shares on NSE and BSE, respectively, on | {17 Dinesh Chandra Agarwal {Nanpara Family Trust) 10 L i
3 3 ; R 18. Dinesh Chandra Agarwal (Nanpara Business Trust) 100 100 are ne
Friday, July 14, 2023, being a day preceding the Intimation Date. - Totai = — agim0as | 30135048 3. [June 23, 2022 (27) 10 | Buyback of equily shares 6,250.00 5973
{c} Premium of 39.20% and 39.20% over the closing price of the Equity Shares on NSE and BSE, as on The datails of the dat i <ition ofthe Equity 5h hatth F; : te I Promoter G S " Jerinth 4. |June 22, 2023 5973 10 | Bonus issue in the ratio one Equity N.A 11,046
Wednesday, July 13, 2023, being a day preceding the Board Meeting Date. Busbaacf;ie sét?mahi:ﬁpnceu acguisition of the Equity Shares that the Promoters and Promoter Group infend o tender in the Share for every ane existing Equity
The closing market price of the Equity Shares as on Friday, July 14, 2023, being a day preceding the Intimation i ; - Share held
Datewas Rs. 2,849.30 and Rs. 2,.849.50 on the NSE and the BSE respactively. Sr. No. Date of ‘ 2 ?‘°<S;L V';““'"ﬂ' Nature of transaction TJ:;'“?" o?ém"l'ﬂﬁs“; no. Cumulative Shareholding 11,946
The ciosing market price of the Equity Shares as on Wednesday, July 19, 2023, being one working day prior to bt Sy St .mﬂm = o it i Qully Shares || Pankaj Agarwal (Hamirwasia Family Trusf) (Promoter Group]
the Board Meeting Date was Rs. 2,873.60 and Rs, 2.873.50 on the NSE and the BSE. Dinesh Chandra Agarwal (F ) 1 |Juna 22 201 0] 10 Jriranster . . NA 2
5. MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK 1. | tanc 1 168 i T T T o || ALl M| MRS b =
. 2. | January 10, 2000 8,000,000 10 |Aliotment of Equity Shares in 10.00 8,000,100 Share for every ane existing Equity

The Company proposes to buyback 12,50,000 Equity Shares fully paid up having a face value of Rs. 10 each (Rupees Ten consideration of acquisition of the Share heid

Only). assets and liabilities of InterMESH Cumulative Shareholding 400

6.  DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS Systems, a sole proprietorship firm Pankaj Agarwal (Hamirwasia Business Trust) (P Group)

OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS 3. | July 15,2001 8,000 10 |Preferential allotment 40.00 8,008,100 1 June 22, 2018 200 10 [ Tran sfqr NA. 200

I S R — g j\ugu st 3?. 53321 {150260[%3_ 13 _?referfenlli’al allotmfen_t“ 4[)'.32 ?g;g} gg 2 June 22, 2023 200 10 gﬁnus ;ssue in the ratic_ ?_ne EEqui_t; N.A. 400

bl i anuary 1, ] ransfer by way of gi B30, are for every one existing Equil
tzhnezgc_:;n;}:fr:))lrioﬁs?n the date of the Board Meeting and the date of the Pestal Ballot Notice i.e., Thursday, July 20, B "Dc_tb'ﬁg_s',_ﬁﬁﬁﬁ 4000 10 'Fsr'é'féfénﬁgl_iilgfﬁié%{' = = 2000 7.834,100 Share held H 9=q
! - 7 June 15, 2004 25,000 10 | Acquisition by way of gift NA 7,859,100 Cumulative Shareholding 400

Sr. No. of Equity o 8. | Seplember 28, 2005 7500 | 10 [Acquisition by way of gif NA 7,866,600 Dinesh Chandra Agarwal (Nanpara Family Trust) (P Group)

No.| Name of the Shareholder Shares held % Shareholding 9| March 27,2006 75000 |10 |Acauisition by way of aift NA 7,891,600 1 [ June 22,2018 0] 10 [ Transfer NA 100
Promoter 10. | March 29, 2012 (3,150,000 | 10 |Transferbywayofgit NA 4,741,600 2| June 22,2023 100 10 | Bonus issue in the ratio one Equity NA 200
1. | Dinesh Chandra Agarwal 1.71.81,118 28.08 1. | May9,2018 4,741,600 10 |Bonus issue In the ratio one Equity NA 9,483,200 Share for every one existing Equity
2. | Brjesh Kumar Agrawal 1,16,42,658 19.01 Share for every one existing Equity _| Share heid
Total A 288.23.776 a7.07 = Share held Cumulative Shareholding 200

it ot 12. | July 3, 2019 (852,453) 10  |Disposed shares undar IPO thraugh 973.00 8,630,747 Dinesh Chandra Agarwal (Nanpara Business Trust) (Promoter Group)
Promoter Group B Offer for sale mechanism L L 1 June 22, 2018 100 10 | Transfer NA. 100
3. | Chetna Agarwal 3,08,958 0.50 13, | June 23, 2022 (40,188) 10 | Buyback of Equity Shares 6,250.00 8,590,558 June 22, 2023 100 10 | Bonus issue in the ratio one Equity NA 700
4. | Pankaj Agarwal 3.00,598 0.49 14, | June 22, 2023 8,580,550 10 |Bonus issue in the raio one Equ’.ty N.A 1,71,81,118 Share for every ane existing Equity
5. | Anand Kumar Agrawal 140,000 0.23 2:22 E?w one existing Equity  — g;::::alt:i -
6. | Meena Agrawal 1,39,600 0.23 s ———— ___Cumulative iding =
SEERRRE E L LERANTR IndiaMART InterMESH Limi Continue....to next Page.
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NODEFAULTS
Thie Company confirms that there are no past or subsisting defauls in the repayment of deposits, redemption of debentures

10.

.

Piace: Noida
Date: 20 July 2023

IndiaMART InterMESH Limited

arinterest thereon, or ption of preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon lo any financial institution or banking company. In case any such default has ceased
to subsist, a period of more than three years has lapsed.

CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND
COMPANIES ACT:

(i) Allthe Equity Shares for Buyback are fully paid up;

(i) The Company shall not issue any shares or other specified securities including by way of bonus issue or Equity

Shares issued in order to discharge subsisting obligations from the date of passing special resolution till the expiry

of the period of Buyback i.e. date on which the payment of consideration to shareholders who have accepled the

offer of Buyback is made in accordance with the Companies Actand the SEBI Buyback Regulations:

In terms of the Companies Act, the Company shall not make any further issue of the same kind of Equity Shares or

other specified securities including allotment of new equity shares under clause (a) of sub-section (1) of Section 62 or

other specified securities within a period of six months after the completion of the Buyback except by way of bonus

shares or in the discharge of subsisting obligations such as conversion of warrants, stock oplion schemes, sweat

equily or conversion of preference shares or debentures into equity shares;

The Company shall not raise further capital for a period of one year from the date of expiry of the Buyback perind, i.e.,

the date on which the payment of consideration to shareholders who have accepted the Buyback offer is made except

indischarge of subsisting obligations;

The Campany shall not withdraw the Buyback after the public annouricement of the buyback is made;

The Company shall nat buyback locked-in shares and nen-transferable Equity Shares or other specified securities till

the pendency of the lock-in or till the Equity Shares or other specified securities become transferable;

The Company shall fransfer from its free reserves or securities premium account andfor such sources as may be

permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the

Capital Redemption Reserve account;

The Company shall not buyback its Equity Shares from any person through negotiated deals whether on or off the

Stock Exchanges or through spot transactions or through any private arrang t in the: impl tation of the

Buyback;

Th‘érbgumpany hasbeen incompliance with Sections 92, 123, 127 and 129 of the Companies Act, 2013, as amended,

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the

paid-up Equity Share capital and free reserves after the Buyback;

The Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner

prescribed under the SEBI Buyback Regulations and the Companies Act within 7 (seven) working days of the expiry of

the period of Buyback, |.e., date on which the payment of consideration to shareholders whao have accepted the offer

of Buyback is made in accordance with the Companies Actand the SEBI Buyback Regulations;

The Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry of the

Buyback Period, i.e., the date on which the payment of consideration to shareholders who have accepted the buyback

offeris made in accordance with the Companies Actand the SEB| Buyback Regulations;

The Company has not undertaken a buyback of any of its securilies during the period of one year immediately

preceding the Board Meeting Date;

Thie: Company has no outstanding faciliies with lenders, therefore it is not required to obiain any prior approvals from

the lenders of the Company, pursuant to Regulation 51(c) read with Schedule [{xii) of the SEBI Buyback Regulations;

That funds borrowed from Banks and Financial Institutions, if any, will not be used for the Buyback;

The Company shall not directly or indirectly purchase its own Eguity Shares through any subsidiary company

including its own subsidiary companies, or through any investment company or group of investment companies;

(#vil) The Company shall comply with the statutory and reguiatory timelines in respect of the buyback in such manner as

ibed under the Companies Act and/or Ihe SEBI Buyback Regulations and any other applicable laws;

(e Thereis no pendeney of an'_.r scheme of amalgamation or compromise or arrangement pursuant to the provisions of
the Companies Actas on date;

(xix) The buyback shall be completed within a period of one (1) year from the date of passing of this special resolution
approving the Buyback through remote e-voting;

(xx) The Company shall pay the consideration only by way of cash;

(i)

{oxil)

(i)

(iv)
v
vi)

{vif

{wili)

(ix)
{x)

()

(xii}
(xill)
(xiv)

(ev)
{avi)

The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;

The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back

by the Company will be extinguished and physically destroyed, if any in the manner prescribed under the SEBI

Buyback Regulations and the Companies Act, and

(xxiil) The statements contained in the public announcement and the letter of offer in relation to the Buyback shall be trug,
fair and adequate in all material respects and shall not contain any misleading information.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and after taking intc
account the financial position of the Company including the projections and also considering all contingent liabllities, has
formed the opinion:

(i) Thatimmediately following the Board Mesting Date or the date on which the results of the Remate E-voting for the
proposed Buyback will be announced, there will be no grounds on which the Company could be found unable to pay
its debts;

That as regards the Company's prospects for the year immediately following the Board Meeting Date or the date on
which the resuls of the Remate E-voling for the proposed Buyback will be announced, having regard to Board's
intentions with respect to the management of the Company’s business during that year and to the amount and
character of the financial resources which will, in the Board's view, be available to the Company during that year, the
Company will be able fo meet its liabilities as and when they fall due and will not be rendered insolvent within a period
ofone year from that date; and

That in forming the aforementioned cpinian, the Board has taken into account the iabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act and the
Insplvency and Bankruptcy Code, 2016, as amended (including prospective and contingent liabilities).

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated July 20, 2023 received from B S R & Co. LLP, the statutory auditor of the Company ("Auditor's
Report") addressed to the Board of the Company is reproduced below:

Quote

The Beard of Directors
IndiaMART InterMESH Limited
1stFloar, 29 Daryaganj,

Netaji Subhash Marg,

New Delhi 110002

July 20,2023

INDEPENDENT AUDITOR'S REPORT ON BUY BACK OF SHARES PURSUANT TO THE REQUIREMENT OF THE

COMPANIES ACT, 2013, AS AMENDED ("the Act") AND CLAUSE (XI) OF SCHEDULE | TO THE SECURITIES AND

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED ("the SEBI Buy-

back Regulations")

1. This Report is issued in accordance with the terms of our engagement letter dated July 17, 2023. The Board of
Directors of IndiaMART InterMESH Limited ("the Company") have approved a proposed buy- back of equity shares
by the Company (subject to the approval of its shareholders by way of special resoiution) at its mesting held on July
20, 2023, in pursuance of the provisions of Section 68, 89 and 70 of the Actand the SEBI Buy-back Regulations.

2. The accompanying Statement of permissible capital payment ("Annexure A") as at June 30, 2023 (hereinafter
referred together as the "Statement”) is prepared by the management of the Company.

Management's Responsibility for the Statement

3. Thepreparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with Section 68, 69
and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the management of the Company, including
the computation of the amount of the permissible capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and documents, This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement and applying an

ppropriate basis of tion; and making estimates thatare blein the circumstances.

Auditors' Responsibility

4. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable
assurance whether:

(i} we have inquired into the state of affairs of the Company in relation to the audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the three
months period ended June 30, 2023;
the amount of the permissible capital payment as stated in Annexure A for the proposed buy-back of equity
shares is properly determined considering the audited condensed standalone interim financial statements and
audited condensed consolidated interim financial statements as at and for the three months period ended June
30, 2023 in accordance with Section 68(2)(c) of the Act and Regulation 4{i) of SEBI Buy-back Regulations; and
the Board of Directors in their meeting held on July 20, 2023, have formed the opinion as specified in clause (x) of
Schedule | to the SEBI Buy-back Regulations, as amended, on reasonable grounds and that the Company,
having regard 1o its state of affairs, will not be rendered insolvent within a period of one year from the date of
passing the Board Meeting resolution dated July 20, 2023 and from the date on which the results of the
shareholders' resolution with regard to the proposed buyback are passed.

5. The audited condensed standalone interim financial statements and audited condensed consclidated interim
financial statements referred to in paragraph 4 above, which we have considered for the purpose of this report, have
been audited by us, on which we have issued an unmaodified audit opinion vide our reports dated July 20, 2023, Qur
audit of these financial statements were conducted in accordance with the Standards on Auditing ("Standards”) and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India ("ICAI").
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement,

6. Ourengagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting.
The procedures selected depend on the auditor's judgement, including the assessment of the risks associated with
the above reporting, We accordingly performed the following procedures:

(I} Inguired into the state of affalrs of the Company in relation to the audited condensed standalone interim financial
statements and audited condensed conselidated interim financial statements as at and for the three months
period ended June 30, 2023;

Examined autharization for buyback from the Articles of Association of the Company,

Examined that the amounl of permissible capital payment for the buyback as detailed in Annexure A is in
acoordance with section 68{2)@ of the Act and Regulation 4{i) of SEBI Buy-back Regulations;

Traced the amounts of paid up equity share capital, retained eamings, general reserves and securities premium
account as mentioned | in AnnexureA from the audited condensed standalone interim financial statements and
audited condensed dinterim fi I --wmsasatmdkrlfmhrssmmlhspammmw 2023,
Verified the anthmetical accuracy of the 1 tionedinA

Examined that the ratio of debt owed by the Company, if any, Is not more than twice the paid up equity share
capital and its free reserve after such buy-back based on a standalone as well as consolidated basis for the three
months period ended June 30, 2023;

(vil) Examined that all shares for buy-back are fully paid-up;

(vili) Read the resclutions passed inthe meetings of the Board of Diractors dated July 20, 2023;

(i) Readthe Director's deciarations for the purpose of buyback and sclvency of the Company;

(x) Obtained required explanations and representations from management;

7. We conducted our examination of the Statement In accordance with the Guidance Mote on Audit Reports or
Certificates for special purposes, as amended issued by the ICAI ("Guidance Note"), The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the [CAL

8 We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements.

9. Wehave noresponsibility to update this report for events and circumstances occurring after the date of this report.
Opinion
10.  Based onenquiries canducted and our examination as above, we report that:

(i) Wehave inquired into the state of affairs of the Company in refation to its audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the three
months period ended June 30, 2023;

The amount of the permissible capital payment towards the proposed buyback of equity shares as computed in
the statement attached herewith is. inour view properly determined in accordance with Section 68(2)© of the Act
and Regulation 4(1) of SEBI Buy-back Regulations. The amounts of paid up equity share capital, retained
eamings, general reserves and securities premium account have been extracted from the audited condensed
standalone interim financial stalements and audited condensed consolidated interim financial staterments as at
and for the three manths period ended June 30, 2023; and

The Board of Directors in their meeting held on July 20, 2023 have formed their opinion as specified under clause
(%) of Schedule | of the SEBI Buy-back Requlations, on reasonable grounds and that the Company, having
regard to its state of affalrs, will not be rendered insolvent within a period of one year from the date of passing the
Board Mesting resolution dated July 20, 2023 and from the date on which the results of the shareholders'
resolution with regard to the proposed buyback are passed.

11, Based on the representations made by the management, and other information and explanation given to us, which to
the best of our knowledge and belief were necessary for this purpose; we are not aware of anything toindicate that the
opinion expressed by the Directors in the declaration as to any of the matters mentioned in the declaration is
unreasonable in circt asatthe date of declaration

Restriction on use

12, This report has been issued at the request of the Companly solely for use of the Company in relation to the proposed
buy-back of equity shares of the Company in pursuance to the provisions of Section 68 and other applicable
provisions of the Act and the SEBI Buy-back Regulations, (i) to enable the Board of Directors of the Company to
include in the explanatory statement to the notice for special resolution, public announcement, letter of offer and other
documents pertaining fo buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any other regulatory
authority as per applicable law and (b) the Central Depository Services (India) Limited, National Securities
Depository Limited and (i) for providing to the manager to the buyback, and should not be used by any other person
or for-any other purpose. Accordingly, we do not accept or assume any liability or any-duty of care for any other
purpose of to any other person o whom this report is shown or nto whose hands it may come without our prior
consentin writing.

i

(i

(i

()]

{ii)
(i

(i)

v
(vi)

(i

(i

ForBSR&Co. LLP

Chartered Accountants

ICAl Firm registration No: 101248WIW-100022
Sdl-

Kanika Kohli

Partner

Membership No:511565

ICAI UDIN:23511565BGYGHY8024

n
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Annexure A- Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of equity shares in accordance with Section 68(2)(c)
of the Companies Act, 2013 and Regulation 4(i) of the Securities and Exchange Board of India (Buy-Back of Securiies)
Regulations, 2018, as amended, based on the audited condensed standalone interim financial statements and audited
condensed consolidated interim financlal statements as at and for the three months period ended June 30, 2023,
Amount (INR Millions)

Standalone | Consolidated
611.58 611.58

Particulars
Paid up equity share capital as at June 30, 2023* A
Free reserves as at June 30, 2023
- Retained earnings
- General reserve
- Securities premium account
Total free reserves™ B
Total A+B
25% of paid up share capital and free reserves™ as per-
a) audited condensed interim standalone financial statements as at and for
the three months ended June 30, 2023
b) audited condensed interim consolidated financial statements as at and
for the three months ended June 30, 2023
Maximum amount permissible for buyback under Section B8(2)@ of the
Companies Act, 2013 read with Regulation 4(i) of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018
Lower of C1 or C2, as mentioned abave
Maximum amount permitted by Board Resolution dated July 20, 2023, subject
to the approval of Shareholders by way of special resolution for Buyback,
* This does nat include shares held by Indiamart employee benefit trust. )
N Free reserves as defined in Section 2{43) of the Companies Act, 2013 read along with Explanation Il provided in
Section 68 of the CompaniesAct, 2013, as amended.
Unguote
PROCESS AND METHODOLOGY TO BEADOPTED FOR BUYBACK

4,708.15
845
15,218.31
19,935.91
20,547 .49

4,889.57
B.45
15,218.31
20,116.33
20,721.91

o1 5,181.98

c2 5,136.87

5,136.87

5,000.00

. The Buyback is open to all Eligible Shareholdersibeneficial owners of the Company holding Equity Shares sither in physical or

electronic form, as on the Record Date,

. The Buyback shall be implemented using the "Mechanism for acquisition of shares through Stock Exchange” pursuant to the

SEBI Circulars, and following the procedure prescribed in the Act and the SEBI Buyback Regulations and as may be
determined by the Board (including the committes authorized to complete the formalities of the Buyback) and on such terms
and conditions as may be permitted by law from time to time.

Forimplementation of the Buyback, the Company has appointed Nuvama Wealth Management Limited as the regislered
broker to the Company (the "Company’s Broker®) through whom the purchases and settlements on account of the Buyback
would be made by the Company. The contact details of the Company’s Broker are as follows:

M huvama
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125,
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Nuvama Wealth Management Limited {f
801-804, WingA, Building No 3,

Inspire BKC, G Block,

Bandra Kurla Complex, Bandra East,
Murmbai - 400 051

Tel. No.: +01 2240094400

Contact Person: Atul Benke

Email: instops@nuvama.com

SEBI Registration No: INZ000166136
Corporate Identity Number: U67 110MH 1983PLC344634

The Company shall request NSE, being the designated stock exchange ("Designated Stock Exchange”), to provide a
separale window (the "Acquisition Window") o facilitate placing of sell orders by the Eligible Shareholders who wish to
tender their Equity Shares in the Buyback. The details of the Acquisition Window will be as specified by NSE from time to time.
In the event the Shareholder Broker of any Eligible Shareholder is not registered with NSE as a trading member/
stockbroker!, then that Eligible Shareholder can approach any NSE registered stock broker and can register himself by using
web based unique client code application ("UCI online”) facility through that NSE registered stock broker (after submitting all
details as may be required by such NSE registered stock broker in compliance with applicable law). In case the Eligible
Shareholders are unable to register himself by using UCH online facility through any other NSE registered stock broker, then
that Eligible Shareholder may approach the Company's Brokeri.e., Nuvama Wealth Management Limited, to place their bids.
At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company through the
Company Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock brokers ("Seller Member(s)") during normal frading hours of the
secondary market, The Seller Members can enter orders for dematerialized shares as well as physical shares. In the
tendering process, the Company's Broker may also process the orders received from the Eligible Shareholders after Eligible
Shareholders have completed their K'Y C requirement as required by the Company's broker.

Madification/canceliation of orders and multiple bids from a single Eligible Shareholder will only be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selfing Equity Shares shall be
clubbed and considered as "one bid" for the purposes of acceptance,

ly known as E

Securities Limited)

. The cumulative quantity of Equity Shares tendered shall be made available on the website of the NSE (e,

www.nseindia.com) throughout the trading session and will be updated at specificintervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which under restraint order of the court for transfer/
sale and! or fitle in respect of which is otherwise under dispute or where loss of share ceriificates has been notified to the
Company and the duplicate share cerlificates have not been issued either due to such request being under process as per
the provisions of law or otherwise.

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies (including
erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of foreign nationality, ifany,
shall be subject to the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the receipt/provision by such
Eligible Shareholders of such approvals, if and to the extent necessary or required from concemed authorities including, but
not limited to, approvais from the Reserve Bank of India under the Foreign Exchange Management Act, 1939 and rules and
regulations framed thereunder, ifany.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management
Act, 1998, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholders and! or the Shareholder Broker through which the Eligible Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Demat Shares:

(a} Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the Buyback
would have to do so through their respective Seller Member by indicating to the concerned Seller Member, the details of
Equity Shares theyintend to tender under the Buyback.

The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish fo tender
Equity Shares in the Buyback using the Acquisition Window of NSE. For further details, Eligible Shareholders may refer
to the circulars issued by the Stock Exchanges and Indian Clearing Corpaoration Limited and the NSE Clearing Limited.
The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in the Buyback.
The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders shall be provided by
Depositories to the NSE Clearing Limited ("Clearing Corpioration”).

Incase, the demat account of the Eligible Shareholders is held in one depository and clearing member pool and clearing
corperation account is held with other depasitory, the Equity Shares tendered under the Buyback shall be blocked in the
shareholders demataccount at the source depository during the tendering period. Inter Depository Tender Offer ("IDT")
inatruction shall be initiated by the Eligible Shareholder at source depository to clearing member pool! clearing
comporation account at target depository. Seurce depository shall block the Eligible Shareholder's securities (i.e.,
transfers from free balance to blocked balance) and sends IDT message to target depository for confirming creation of
lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided by the target
depository to the Clearing Corporation,

For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation of
order by custodian participant. The custodian participant shall either confirm or reject the orders no later than the closing
of trading hours on the |ast day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be
rejected, For all confirmed custodian participant orders, any order modification shall revoke the custodian confirmation
and the revised order shall be sent to the custodian again for confirmation. [tis clarified that in case of dematerialized
Equity Shares, submission of the tender form and TRS is not mandatory. After the receipt of the demat Equity Shares by
the Clearing Corporation and a valid bid in the exchange bidding system, the Buyback shall be deemed to have been
accepted, for Eligible Shareholders hotding Equity Shares in demat form:

(f}  Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip ("TRS") generated by the
Exchange Bidding System to the Eligible Shareholder on whose behalf the bid has been placed, The TRS will contain
the details cferder submitted suchas bid |D number, application number, Depository Participant 1D, client |D, number of
Equity 8hares tendered, elc. In case of nonrecelpt of the completed tender form and other documents, bul receipt of
Equity Shares in the-accounts of the Clearing Corporation and a valid bid in the Exchange Bidding System, the bid by
such Eligible Shareholder shall be deemed lo have been accepted.

The Eligible Shareholders will have to ensure that they keep the deposilory participant ("DP") account active and
unblocked, Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company. Inthe
event if any equity shares are tendered to clearing corporation, excess dematerialized equify shares or unaccepted
dematerialized equity shares, if any, lendered by the eligible shareholders would be returned to them by clearing
corporation. If the securities transfer instruction is rejected in the depository system, due to any issue then such
securities will be transferred to the shareholder broker's (seller member's) depository pool account for onward transfer
to the eligible shareholder. In case of custodian participant orders, excess dematerialized shares or unaccepted
dematerialized shares; ifany, will be returned to the respective custodian depository pool account.

Eligible shareholders who have tendered their demat shares in the buyback shall also provide all relevant documents,
which are necessary to ensure transferability of the demat shares in respect of the tender form to be sent. Such
documents may include (but not be limited to): (i) duly attested power of attorney, if any person other than the eligible
shareholder has signed the tender form; {ii) duly atiested death certificate and succession certificate/ legal heirship
certificate, in case any eligible shareholder is deceased, or court approved scheme of merger/ amalgamation for a
company; and (iii} in case of companies, the necessary cerlified corporate authorizations (including board and/ or
general meeting resolutions).

Procedure to be followed by the Eligible Shareholders holding Physical Shares:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P{2020/144 dated July 31, 2020, Eligible Shareholders
holding Equity Shares in physical form can participate in the Buyback. The procedure is as below:

a)  Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback will be
required to approach their respective Seller Member(s) along with the compiete set of documents for verification
procedures to be carried out before placement of the bid. Such documents include (i) the Tender form duly signed by all
Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the shares) (i) original
Equity Share certificate(s), (iil) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e.
by all regislered Eligible Shareholders in same order and as per the specimen signatures registerad with the Company)
and duly witnessed at the appropriate place autherizing the fransferin favour of the Company, (iv) self-attested copy of
the Eligible Shareholder’s PAN card, (v} any other relevant documents such as, but not limited to, duly attested power of
attorney, corporate authorization (including board resolution/specimen signature), notarized copy of death certificate
and succession certificate or probated will, if the original Eligible Shareholder has deceased, etc,, as applicable. In
addition, if the address of the Eligible Shareholder has undergone a change from the address registered in the Register
of Members ofthe Company, the Eligible Sharehelder would be required to submit a seli-atlested copy of address proof
consisfing of any one of the following documents: valid Aadhar Card, Voter [dentity Card or Passport,

b} Basedon the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder who is
holding Equity Shares in physical form and intend to tender Equity Shares in the Buyback using the Acquisiion Window
of the Stock Exchanges, Upon placing the bid, the Seller Member shall provide a TRS generated by the Exchange
Bidding System to the Eligible Shareholder, The TRS will contain the details of order submitted such as falio number,
Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

c)  The SellerMember/Eligible Shareholderis required to defiver the ariginal Equity Share certificate(s) and documents (as
mentioned In Paragraph 12.12 (a) above) along with the TRS either by registered post or courier or hand delivery to the
reqgistrar to the Buyback i.e. Link Intime India Private Limited ("Registrar”) at the address mentioned at Paragraph 16
below or the collection centre of the Registrar details of which will be included in the Letter of Offer within 2 days of
bidding by Seller Member and the same should reach not later than the buyback closing date: The envelope should be
super-scribed as "IndiaMART InterMESH Limited- Buyback Offer 2023". One copy of the TRS will be retained by
Registrarand it will provide acknowledgement of the same to the Seller Member/Eligible Shareholder.

d} Incaseof non-receipt of the completed tender form and other documents, but receipt of equity shares in the account of
the clearing corparation and a valid bid in the exchange bidding system, the bid for buyback shall be deemed to have
been acoepted.

) Eligible Shareholders holding physhcal Equity Shares should note that physical Equity Shares will not be accepted
unless ihe complete set of d its is submitted. Acceptance of the physical Equity Shares for the Buyback shall be
subject to verification as per the SEBI Buyback Regulahuns and any Iurlher directions issued in this regard. The
Registrar will verify such bids based on the documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as 'unconfirmed physical bids'. Once the Registrar confirms the bids, it will be treated as
‘Confirmed Bids",

f}  In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getfing the Equity Shares dematerialised is completed well in time so
that they can participate in the Buyback before the closure of the tendering period of the Buyback,

g) Anunregistered shareholder holding physical shares may also tender his Equity Shares in the Buyback by submitting
the duly executed transfier deed for fransfer of shares, purchased prior to the Record Date, in his name, along with the
offer form, copy of his PAN card and of the persan from whom he has purchased shares and other relevant documents
as required for transfer, ifany, In the tendering process, the shareholder's broker may also process the orders received
fromthe Eligible Shareholders,

(b)

(c)

d}

{g)

(h)
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METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

a)
b

d

&}

h

k)

m)

14,
a)

b}

e}

h}

k)

m)

The settiement of trades shall be carried out in the manner similar to settlement of frades in the secondary market,

The Company will pay the consideration o the Company Broker which will transfer the consideration pertaining to the
Buyback to the Clearing Corporation's Bank account as per the prescribed schedule. For Equity Shares accepted under
the Buyback, the Clearing Corporation will make direct funds payout o the respective Eligible Shareholders. If any Eligible
Shareholder's bank account details are not available or if the fund transfer instruction is rejected by the Reserve Bank of
India or relevant bank, due to any reasons, then the amount payable to the Eligible Shareholders will be transferred to the
congerned Seller Members'for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their respective
Selling Member's settlement accounts for releasing the same to the respective Eligible Shareholder's account.

In case of certain client lypes viz. NRI, foreign clients ete. (where there are specific RBI and other regulatory reguirements
pertaining to funds pay-out) who do not opt to seitie through custodians, the funds pay-out would be given to their
respective Selling Member's settlement accounts for releasing the same to the respective Eligible Shareholder's account.
Far this purpose, the client type details would be collected from the depositories, whereas funds payout pertaining to the
bids settled through custodians will be transferred to the settiement bank account of the custadian, each in accordance
with the applicable mechanism prescribed by NSE and the Clearing Corporation from time to time.

Eligible Shareholder will have to ensure that they keep their DP account active and unblocked to receive credit in case of
return of Equity Shares, due to rejection or due to non-acceptance of equity shares under the Buyback. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached to the DP account active and updated to receive
credit remittance due to acceptance of Buyback of equity shares by the Company,

Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing Corporation by the
Company or Registrar to the Buyback. On receipt of the same, the Clearing Corporation will cancel the excess or
unaccepted blocked shares. On settlement date, all blocked shares mentioned in the accepted bid will be transferred to the
Clearing Corporation.

In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository.
Source depasitory will not be able to release the lien without a release of IDT message from target depositary, Further,
release of IDT message shall be senl by targel depository either based on cancellation request received from Clearing
Corporation or automatically generated after matching with bid accepted detail as recaived from the Company or the
Registrar to the Buyback. Post receiving the IDT message from target depository, source Deposilory will cancelirelease
excess or unaccepted block shares in the demat account of the shareholder, Post completion of tendering period and
receiving the requisite details viz., demal account detalls and accepted bid quantity, source depaository shall debil the
securities as per the communication/message received from target depository i the extent of accepted bid shares from
shareholder's demat accountand credit it to Clearing Corporation setiement account in target depository on settiement date.
Any excess physical Equity Shares pursuant to propertionate ptance/rejection will be returned to the Shareholders
directly by Registrar to the Buyback. The Company is authorized to spiit the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the Company are less than the
Equity Shares tendered in the Buyback by the Equity Shareholders holding Equity Shares in the physical form.

The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of the Company
opened for the Buyback ("Company Demat Account”) provided it is indicated by the Company’s Broker or it will be
transferred by the Company's Broker to the Company Demat Account on receipt of the Equity Shares from the clearing and
settlement mechanism of the NSE.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s) for details
ofany cost, applicable taxes, charges and expenses (including brokerage) ele., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accepted Equity Shares could be net of such costs,
applicable taxes, charges and expenses (including brokerage) and the Manager to the Buyback and Company accepts no
responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely by the
Eligible Shareholders.

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted under the
Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares accepted under
the Buyback.

The lien marked against unaccepted Equity Shares will be released, if any, or would be retumed by registered post or by
ordinary post or caurier {in case of physical shares) at the Eligible Shareholders” sole risk. Eligible Shareholders should
ensure that their depository account is maintained till all formalities pertaining to the Offer are completed.

The Equity Shares accepled, bought and lying to the credit of the Company Demat Account and the Equity Shares bought
back and accepted inphysical form will be extingulshed in the manner and following the procedure prescribed in the SEBI
Buyback Regulations

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed Friday, August 25, 2023, as the record date
("Record Date") for the purpose of determining the entitiement and the names of the Shareholders who will be eligible to
participate in the Buyback |.e., Eligible Shareholders.
In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback ("Letter of Offer’) along with a
tender offer form indicating the entitlement of the Eligible Shareholder for participating in the Buyback. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and
tender shares in the Buyback. The dispatch of the Letter of Offer shall be through electronic mode via email only, within two
{2) working days from the Record Date and that in case any shareholder reguires a physical copy of the Letter of Offer a
request has to be sent to the Company or Registrar to the Buyback to receive a copy of the letter of offer in physical form
and the same shall be provided.
The Equity Shares to be bought back by the Company are divided into two categories; (i) reserved category for Small
Shareholders (defined below); and (i) general category for all other Shareholders.
As defined in Regulation 2{1){n) of the SEBI Buyback Regulations, a "Small Shareholder” s a shareholder who holds Equity
Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on which the highest trading
volume as on the Record Date was recorded, of not more than Rs. 2,080,000 (Rupees Two Lakh only). For the purpose of
classification of a shareholder, as a "small shareholder’, multiple demat accounts having the same Permanent Account
Number ("PAN"), in case of securities held in the demat form are to be clubbed together.
In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity Shares which the
Company praposes to buyback or the number of Equity Shares entitled as per the shareholding of Small Sharehelders as
on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback
Based on the shareholding as on the Record Date. the Company will determine the entitiement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entillement for each Eligible Shareholder will be calculated
based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of
Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of Equity Shares the
Company will purchase frem each Eligible Shareholder will be based on the total number of Equity Shares tendered.
Accordingly, the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback.
In accordance with Regulation 9{ix) of the SEBI Buyback Regulations, in order to ensure that the same shareholders with
multiple demat accounisfiolios do not receive a higher entitiement under the Small Shareholder Category, the Company
will club together the equity shares held by such shareholders with a common PAN for determining the category (Small
Shareholder or General} and entilement under the Buyback. In case of joint shareholding, the Company will club together
the equity shares heid in cases where the sequence of the PANs of the joint shareholders is identical. In case of physical
shareholders, if applicable, where the sequenca of PANs is identical and where the PANs of all joint shareholders are not
available the Company will club together the equity shares held in such cases. Similarly, in case of physical shareholders
where PAN is not available, the Company will check the sequence of names of the joint holders and club fogether the equity
shares held in such cases where the sequence of name of joint shareholders is identical.
The shareholding of institutional investors like mutual funds, pension fundsitrusts, insurance companies etc., with
common PAN will not be clubbed together for determining the category and will be considered separately, where these
Equity Shares are held fur different schemes and have a different demat account nomenclature based on information
1by the Registrar as perthe st |der records received from the Depesitories. Further, the Equity Shares held
undar the category of "clearing members” or "corporate body margin account” or "corporate body - broker” as per the
beneficial position data as on Record Date with common PAN are not praposed to be clubbed together for determining their
entitlement and will be considered separately, where these Equity Shares are assumed to be held on behalf of clients. After
accepting the Equity Shares tenderad on the basis of entitiement, the Equity Shares left to be bought back, if any, in one
category shall first be accepled, in proportion to the Equity Shares tendered over and above their entitlement in the offer by
Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over and above their
entitlement in the other category.
Shareholders’ participation in the Buyback is voluntary. Eligible Shareholders can choose to participate in part or in full, and
receive cash in fieu of the Equity Shares accepted under the Buyback, or they may opt not to participate and enjoy a
resultant increase In their percentage shareholding, after the completion of the Buyback, without any additional
investment, Eligible Shareholders holding Equity Shares of the Company may also accept a part of their entiliement.
Eligible Shareholders holding Equity Shares of the Company alsc have the option of tendering additional shares (overand
above their entilement) and participate in the shortfall created due to non-parficipation of some other Eligible
Shareholders, ifany.
The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of Equity Shares held
by the Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares heid in that demat account.
The Equity Shares tendered as per the entittement by Eligible Shareholders holding Equity Shares of the Company as well
as additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in SEBI Buyback Regulations.
I the Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall be ignored for
computation of Buyback entitlement o tender Equity Shares in the Buyback. The settiement of the tenders under the
Buyback will be done using the "Mechanism for acquisition of shares through Stock Exchange” pursuant to Tender-Offers
under Takeavers, Buy-Back and Delisting notified by SEBI Circulars.
Participation in the buyback by shareholders may trigger taxation in India and in their country of residence. The
transaction would also be subject to securilies fransaction tax in India. The shareholders are advised to consult their own
legal, financial and tax advisors prior to participating in the buyback.
Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time
table will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders as on the Record
Date who have their email IDs registered with the Company! registrar and transfer agent/ depository, However, on receipt
of a request by Registrar to the Buyback Cffer and Manager to the Buyback Offer to recelve a copy of Letter of Offer in
physical format from such Eligible Shareholder (to whom Letter of Offer and Tender Form were emalied), the same shall be
sent physically,

COMPLIANCE OFFICER

The Company has appointed Mr. Manoj Bhargava as the Compliance Officer for the purpose of the Buyback ("Compliance
Officer”). Investors may contact the Compliance Officer for any clarifications or to address their grievances, if any, during office
hours i.e., from 10:00 a.m. 1o 6:00 p.m. on all working days except Saturday, Sunday and public holidays, at the following
address:

Manoj Bhargava

Group General Counsel, Company Secretary and Compliance Officer
IndiaMART InterMESH Limited

1st Fioor, 29-Daryagarni,

Netaji Subash Marg,

New Delhi- 110002

Tel: +91-120-6777777

E-mail: cs@indiamart.com

Website: www.indiamart.com

INVESTOR SERVICE CENTREAND REGISTRAR TO THE BUYBACK

In case of any queries, the shareholders may also contact Link Intime India Private Limited, the Registrar and Share Transfer
Agent of the Company, appointed as the Invester Service Centre for the purpeses of the Buyback, on all working days except
Saturday, Sunday and public holidays between 9.30 2.m. 1o 5.30 p.m. at the following address:

L!NKIntime

Link Intime India Private Limited

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,

Vikhroll (West), Mumbai 400 083,

Maharashtra, India

Tel No.: (111-48411000

Fax No.: 011-41410591

Contact Person: Sumeet Deshpande

Email: indiamart. buyback2023@linkintime.co.in

Investor Grievance ld: indiamart buyback2023@linkinime.co.in
Website: www.linkintime.co.in

SEBI Registration No.: INRDO0004058

Validity Period: Permanent (unless suspended or cancelled by SEBI)
CIN: UB7190MH1998PTC 118368
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MANAGER TO THE BUYBACK

Edal

Wealth t Limited (Fi ly known as Securities Limited)

801 - 804, Wing A, Building No 3,
Inspire BKC, G Block;
Bandra Kurla Complex, Bandra East,

Mumbai—

400 051

Tel. No.: +91 22 4009 4400
Contact Person: Lokesh Shah
Email; IndiaMari@nuvama.com
CIN: UBT110MH1993PLC344634
SEBI Reg no: INMOO0013004

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts resporisibility for all the information contained
in this Public Announcement and for the information contained in all other advertisements, circulars, brochures, publicity
materials etc., which may be issued in relation to the Buyback, and confirms that the information in such documents contain
true, factual and material information and does not contain any misleading information.

For and on behalf of the Board of Directors of

IndiaMARTInterMESH Limited
Sdl- Sdi- Sdi-
Brijesh Kumar Agrawal Dinesh Chandra Agarwal Manoj Bhargava
Whole time Director Managing Director & Group General Counsel, Company Secretary
DIN: 00191760 Chief Executive Officer & Compliance Officer
DIN: 00191800 Membership No..F 5164

Date : August 23, 2023
Place : New Delhi
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 7. | Dinesh Chandra Agarwal HUF 119,444 0.20 Share for every one existing Equity

EQUITY SHARES OF INDIAMART INTERMESH LIMITED (THE "COMPANY") FOR THE BUYBACK OF EQUITY | ™ Bragash Ghandra Agrawal 119,446 020 _ Share held

SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF 9| Naresh Grandra Agrawal 26,400 T 9. duly 3,2013 (577 656) 10 E;;Pf;:ﬁ;:f;:fgﬁemmm 973.00 5848544
B (VB SaF SEGURSTIER) REGHLATICNS: 818, ASAMEHIED 10. | Gunjan Agarwal 39,816 .07 10. | June 23, 2022 (27,215) 10 | Buyback of Equity Shares 6,250.00 5,821,329

This public announcement (the "Public Announcement”) is made in relation to the Buyback (as defined below) of | /3™ "yjay Jatan 20,000 0.03 11, [June 22, 2023 5821329 10 | Bonus issue In the ratio one Equily NA, 1.16.42,658

Equity Shares (as defined below) of IndiaMART InterMESH Limited (the "Company") through the tender offer | |55, oot Ghandm Agrawal HUF 17.918 003 gﬂar& Lﬂr];vew one existing Equity

lpﬂr:;es{;,upl::;suaknt tfosR:gul_a_tlon 7(i) and _other applicable pm\nswns.uf the_ Securities and Exchange Bc:ard of 13. | Anand Kumar Agrawal HUF 1,046 002 i Sh::':h:Idl 1642658

y-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), - it el el
dment(s) or re- tments from time to time) (the "SEBI Buyback Regulations") along with the requisite 1% | Prlesh Gharda Agrwel HIF Lo 902 Shwing £ ganvess (Blomoter Grn) —

3 it ! | 15. | Pankaj Agarwal (Hamirwasia Family Trust) 400 0.00 1. |September 13, 1999 100 10 | Subscription to the MoA 10.00 100
disclosures as specified in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI Buyback - 5| March 31, 2000 4000 10 | Preferential Alotment 10.00 32700
Regulations. 16, { Fanke) Aganka) (HAminkasia Busingss Trusl) A L 3 [Jduly 18, 2001 B000] 10 | Freferental Alloiment 40,00 52,100
OFFER TO BUYBACK NOT EXCEEDING 12,50,000 (TWELVE LAKHS FIFTY THOUSAND ONLY) FULLY PAID-p | |17 { Dinesh Crandra Agaruel (Nanpara Famly Trus 20 o0 4. (gt 0. 3001 B L L L o 59000
EQUITY SHARES HAVING A FACE VALUE OF Rs. 10/- (RUPEES TEN ONLY) EACH OF THE COMPANY (“EQUITY | | B 1 Dinesh Chandra Agarwal (Nanpara Business Trust) 0 240 o et A0 D . e el
SHARES") AT A PRICE OF Rs. 4,000/- (RUPEES FOUR THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CAsH | | Total B 12 =i 7 Tiuly 1. 2008 5000110 T Acauisition by way of Gif NA 77600
THROUGH THE TENDER OFFER ROUTE ONAPROPORTIONATE BASIS TeifeR 200808 BE 5 {Way S 2078 F7800] 70| Bonus Saue 1 e aio o E NA. 755,200

i) Exceptas disclosed below, none of the directors of the Company ("Directors") or key managerial personnet of the Company Share for every one existing Equit
s DETAILS OF THEBUYBACK OFFERAND BU‘I’BAG,( OFFEB PRICE . ("KMPs") hold any Equity Shares in the Company, as on the date of the Board Meeting and the date of the Postal Ballot Notice Share held “ Y
11 :hgj;i;aédt;;‘ Sﬁﬁﬁiﬁﬂm’“:sﬁ;ﬂﬁ;?; js%?;féoa; g:nr?iiﬂwngyhoe}msggc?aqiﬁm:lgfgégggig;;:za'\.‘f:;ﬁ; i.e., Thursday, July 20, 2023, isas follows: 9. |June 23, 2022 [721) 10_| Buyback of equity shares 6,250.00 1,564,479
i) . - L - -

through Remole Electronic Voting and the approvals of statutory, regulatory or governmental authories as may be | | S| Name of the Shareholder Besignation E N":mb;,: ol e u:hpa'd X Iet::.“w ok o W 0 gﬁ;:: {E,s :3;:;2:? ;ﬁs?;; Egl,ﬂ?; e =
required under applicable laws, have approved the buyback of the Equity Shares having a face value of Rs. 10/~ {Rupees No. - — - - AU M o Gap Share held
Ten Only) each ("Equity Shares'), not exceeding 12.50,000 (Twelve Lakhs Fifty Thousand Only) Equity Shares | |1 | Mr Dinesh Chandra Agarwal Managing Director & Chief Execulive Officer |  1.71.81,118 28.06 Cumulaiive Shareholding 306,958
(representing 2,04 % of the total number of Equity Shares in the total paid-up equity capital of the Company ason June 30, | |2, Mr. Brijesh Kumar Agrawal Whole-Time Director 1,16,42,658 19.01 Panika] Agarwal (Promoter Group) -
2023} ata prica of Rs: 4,000~ (Rupees Four Thousand Only) per Equity Shars ('Buyback Offer Price’) payableincash, | (3. "I Wir' Bhilv Prakash Non-Executive Director 21520 0.5 1._[September 13, 1999 100] 10 | Subscription fo the MoA 10.00 100
for an aggregate maximum amount not exceeding Rs. 500 Crores (Rupees Five Hundred Crores Only), excluding any ——— - - 7 Warch 312000 07000 76 | Preferantal Aliotment 1000 0900
expenses incurred or to be incurred for the buyback viz. brokerage costs, fees, taxes such as buyback tax, securities | |4 | Ms. Pallavi Dinadia Gupta Indeperident Director 258 0.00 3 June 17 2001 19000 10| Preferental Allotment 000 23100
transaction tax and goods and services tax (if any), stamp duty, printing and dispateh, if any, filing fees to SEBland any | |5 Mr. Vivek Narayan Gour Independent Director 9,400 0.02 4— March 3'1 2008 1T|00i 10 | Breferantial Allotment 40'00 40'1 o0
Appropriate Authorities, stock exchange charges, advisorllegal fees, public annt il publication exp and 5. Mr. Rajesh Sawhney Independent Director 10,000 0.02 "-5—- ber 5' 5003 Y '00 10 | Preforential Allotment 40'00 . 1'1 0
otherincidental and related expenses and charges (“Transaction Costs”), (such maximum amount hereinafter referred - B. Se‘ tembér 28 9003 50 10 | Acquition by way of G N. A dZIﬁﬁD
o as the "Buyback Offer Size"), which represents 24.12% and 24.33% of the aggregate of the Company's paid-up | |7-_| Mr Aakash Chaudhry Independent Director 0 0.00 1 P T 2000 T Aoq .S.ﬁ by 2y ig_ﬂ NA 4500
capital and free reserves based on fast audited condensed interim standalone and consolidated financlal stat tsof | |8, Mr. Prateek Chandra Chief Financial Officer 231340 0.38 R SALE PERINS ,‘500 i Am”:s:ﬁg: b‘y :EY U[ gj.n N.AI 46I1DD
the Company for the period ended June 30, 2023, respectively, from all the shareholders/ beneficial owners of the Equity | g | e Manoj Bhargava Group General Counsel, 6,522 0.0 51 Jurs 153006 25'509 m Amﬁi:iﬁon b”l w:y EE g;ﬂ NA 75 500
Shares of the Company, including promoters and members of the promoter group, as on Friday, August 25, 2023, the ) = = - 3 CAUISION 0y way 0: A = L e
Record Date (as defined below) (for further details on the Record Date, refer to paragraph 14 of this Public Company Secretary & Compliance Officer TEL My 2, 2114 foEm L Bunusflzfue n e 'ah{? BN Eqm_ty A =
Announcement), through the “tender offer” route, on a proportionate basis as prescribed under the SEBI Buyback (iii) Aggregate shares acquired or purchased or sold by any of (a) the Promoters and Promoter Group and persons in control of the grr:are h is\few orie exiging Equiy
Regulations in accordance with the provisions of the Companies Act, 20.13' as amended (the "Companies Act") and the Company, (b) Directors of the Promoter Company and (c) Directors and Key Managenial Personnel of the Company during a A Toe 52 2078 - 5 Tr:r::fere — —
relevant rules made thereunder including the Companies (Share Capital and Debentures) Rules, 2014 to the extent period of six months preceding the Board Meating Date and the date of this Pastal Ballot Natice i.e., Thursday, July 20, 2023, |[—7 Jﬁne CEW I E?m{ TR T 5.0 750509
appiicable, and in compliance with the SEBI Buyback Regulations {hereinafter referred to as the "Buyback’). exceptthe following:- L g T o Boﬁusci‘sw:i[rlr thwe 3l one EGUy A e

1.2, The Buybackis pursuant to Article 15 of the Articles of Assaciation of the Company, Sections 68, 69, 70, 108, 110and all (a) Aggregate of shares acquired or purchased or sold by the Promoters and the Members of the Promoter Group and Share for every ane existing Equity
ather applicable provisions, if any, of the Companies Act, read with the C?mpames (Share Camtil and Debentures) persons inconirol of the Company; Share held
B e e e el Gy e S e - T Ecly rrs e e e v i o 0 by e Pl et o e Cumsive Starshog e

K ; ) b : ; HEge: ‘ ] Promoter Group pursuant to the bonus issuance in the ratio one Equity Share for every one existing Equity Share held: Anand Kumar Agrawal {Promoter Group)
{including any statutory amendments(s), modification(s) or re-enactment(s) thereof for the time being in force) and the PP g T 1J 1 2002 10,000 10 T Acau'sition by faift NA 10,000
provisions of the Securities and Exchange Board of Indja (Listing Obligations and Disclosure Requirements) Regulations, kel = y e e .

i i e ; g Aggregate number of 2. |July 26, 2008 25,000 10 | Acquisition by way of gift N.A. 35,000
2015, as-amended ("SEBI Listing Regulations”) (including any statutory amendments(s), alteration(s) modification(s) Equity Shares acquired | Minimum Date of Maximum Date of 3. |May 9, 2018 35,000 10| Bonus Issus in the ratio one Eqully NA 70,000
and re-enactment of the Companies Act or the Rules made thereunder or the SEBI Buyback Regulations, or the Listing purchased/sold Price (Rs.) Minimum Price Price (Rs)) Maximum Price : J : Share for every one existing Equily o L
Regulations for the time being in force) and subject to such other approvals, permissions, o l ions and - = — - Share held
exemptions of Securities and Exchange Board of India (*SEBI"), Reserve Bank of India ("RBI"), Registrar of Companies, | | Rinesh Chandra Agarwal (F ! T |Jone 52 2003 0000 TR T Eadi VA 130000
National Capital of Delni and Haryana ("RoC"} and! or other authorities, institutions or bodies {together with SEBI, RBI 85,90,559 NA [ June2z,2023 | NA [ June 22, 2023 o [k i g i s i Eq”‘.“’ " 40,00
and RoC, the “Appropriate Authorities'), as may be necessary, and subject to such conditions, afterations, | [Brijesh Kumar Agrawal (Promoter) Sh::g B ﬂgvew ane:ausing. Equly
amendments and modifications as may be prescribed or imposed by them while granting such approvals, permissions, 58,21.329 NA ]’ June 22, 2023 |' N.A '[ June 22, 2023 Cumulative Shareholdi 140,000
consents, sanctions and exemptions which may be agreed to by the Board of Directors of the Company, the SEBI Thetna Agarwal (Promoter Group) Wiseria Agrawal [P TG g .
Buyback Regulations read with SEBI circular CIRICFDIPOLICYCELL//2015 dated April 13, 2015, SEBI circular 1 : foup) e -
CFDIDCR2ICIRIP/2016/131 dated December 8, 2016, SEBI circular SEBIHOICFD/DCR-ICIRIP/2021/615 dated 24400 NA _ | June22,2023 | id | June 22,2023 1. Juanuaty 1, 002 OO0 A ] Acquition by way ot 1, 10050
August 13, 2021, SEBI circular SEBIHOICFDIPoD-2IP/CIRI2023/35 dated March 8, 2023 and such other circulars or | | Pankaj Agarwal (Promoter Group) 2. |July 26, 2006 250001 10 | Acquisiion by weyafgit ____ NA 35,000
nofifications or amendments, as may be applicable, including any amendment thereof (the "SEBI Circulars"). 1,50,299 [ N.A T June 22, 2023 |— NA T June 22, 2023 3. |May 8, 2018 35,000 10 gr[:nus ;ssue g Talaone Equr_ty L 78,000

1.3, Furiher, under the Companies Act and SEBI Buyback Regulations, the number of Equity Shares that can be bought back | |Anand Kumar Agrawal (Promoter Group) Bh::: hc;: YREE e Sulatg Eamty
in any financial year shall not exceed 25% of the total paid-up equity capital of the Company in that financial year. Since 70,000 N.A ] June 22, 2023 [ N.A [ June 22, 2023 7 1Tone 22 2078 7700 10| Transfer by way of git NA 59.900
the Company propases to Buyback not exceeding 12,50,000 (Twelve Lakhs Fifty Thousand Only) Equity Shares | | Meena Agrawal (Promoter Group) 5 Seplem?ller 172018 (100) 10 | Transfer N:AI GQIEDD
(representing 2.04 % of the total number of Equity Shares in the total paid-up equity capital of the Company as on June 30, 59.800 NA June 22, 2073 l NA l June 22, 2023 £ [June 22 2023' B9800 10| Bonus ssue in the rato one Equiy N A: T SQIGOD
2023, Therefore, lhg numb&rpI’Eq uity Shares proposed to be purchased under the Buyback does not exceed 25% of the Dinesh Chandra Agarwal HUF (Promoter Group) . ! ; Share for every one existing Equity = =
total number of Equity shares in the existing total paid-up equity capital of the Company as on June 30, 2023. 5792 | NA [ June 22, 2023 I NA | Tine 237008 Share held

14. The Buyback shall be undertaken on a proportionate basis from the helders of the Equity Shares of the Company as on T Gh;ndmAgra\nl P i G@ ] : - Cumulative Shareholding 1,39,600
the Record Date ("Eligible Shareholders") through the tender offer process prescribed under Regulation 4(iv)(a) of the - P Dinesh Chandra Agarwal HUF [Promoter Group)

SEB! Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, facilitated by tendering of 40.200 | NA [ June 22,2023 [ NA [ June 22,2023 1. |March 31, 2000 21.000 10 | Preferential Allotment 10.00 21,000
Equity Shares by Eligible Shareholders and settlement ofthe same through the stack exchange mechanism as specified | | Prakash Chandra Agrawal (Promoter Group) 2. [July 15, 2001 8,000 10 | Preferential Allotment 2000 29,000
by SEBI vide the SEBI Circulars. Please refer to paragraph 14 below for further details regarding the Record Date and 59,723 NA [ dune22,2023 | NA [ June 2z, 2023 3 [ August 30, 2001 000 10 | Preferential Allotment 3000 30,000
shareholders' entiiement to tender the Equity Shares in the Buyback. Gunjan Agarwal (Promoter Group) 4. [May 9, 2018 30,000 10 | Bonus issue in the ratio one Equity NA. 60,000

1.5, The Buybackwill notresultin any benefit to the members of the Promoter Group, personsin control of the Campany ar any 18,908 N.A [ June 22, 2023 [ N.A [ June 22, 2023 Share for every one existing Equity
directors of the Company except to the extent of the cash consideration received by them from the Company pursuantto | [Vijay Jalan (Promoter Group) Share held
their respective participation in the Buybaclf in their ity as equity shareholders of tl'_-e Company, and the change in 10.000 NA ’ June 22, 2023 [ NA [ June 22, 2023 5. |June 23, 2022 (278} 10| Buyback of equity shares 6,250.00 50,722
their shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares which Naresh Chandra A THUF (Promoter G 6. |June 22, 2023 59,722 10 | Bonus issue in the ratio one Equity NA, 1.19,444
will lead to reduction in the equity share capital of the Company post Buyback. The Buyback would be subject to the RO gravs ( oter Group) Share for every one existing Equity
conditian of maintaining minimum public shareholding requirements as specified in Regulation 38 of the SEBI Listing 8,959 | N.A [ June22,2023 | NA | June?22, 2023 Share held
Regulations. Any change in voting rights of the Promoter Group of the Company pursuant to completion of Buyback will | | Anand Kumar Agrawal HUF (Prometer Group) Cumulative Shareholding 1,19,444
notresultin any change in control over the Company. 5973 NA | June 22 2023 | A | June 22,2023 Naresh Chandra Agrawal (Promoter Group)

1.6,  The Buyback of Equity Shares may be subject to taxation in India and/or in the country of residence of the Eligible | | Prakash Chandra Agrawal HUF (Promoter Group) 1. [September 13, 1999 100 10 | Subscription to MoA 10.00 100
Shareholders. The transaction of Buyback would also be chargeable o securitias transaction tax in India, In due course, 5,973 NA June 22,2023 | NA | June22,2023 g Tafch 311- ?-2%%02 1 gggg 18 ireferg;jﬁal :Homnft - ng? ;glgg
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of z Twasia » anuary 1, . Cquisiiion Dy way of gi A .
the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal, financial and Panhailgarz\;:l o rm“’ Tlﬂ(ﬁnmorr GE::]E 2073 | NA [ June 22, 2008 4. |May9, 2018 20,100 10 | Bonus issue in the ratio one Equx._ty NA. 40,200
tax advisors for the applicable tax implications prior to participating in the Buyback, ; . : " - Share for every one existing Equity

1.7, Acopyofthis Public Announcement is available on the Company's website i.e., hitps:/finvestor.indiamart. com/index.htm Dinesh Chandra Agarwal (Nanpara Family Trust) (Promoter Group) Share held

o i L | il ! 100 | NA | June22,2023 | NA | June22 2023 5. |June 22,2023 40,200 10 | Bonus issue in the ratio ane Equity NA, 80,400

the Manager to the Buyback (as defined below) i.e. www.nuvama.com and is expected to be made on the — 1 J ; U1 J
website of the SEBI L., www.sebl.govin and on the website of the Stock Exchanges ie., www.nseindia.com and | | 2iResh Chandra Aganwal (Nanpara Trust) (Promoter Group) Share for every one existing Equily
www.bseindia.com, during the period of the Buyback, 100 | N.A l June 22, 2023 | NA | June 22, 2023 T gha:;r:e::_ 50400

2. NECESSITYFORTHE BUYBACKAND DETAILS THEREOF (b)Agaregate shares acquird o purchased or s0d by the DireclorsIPariers of the Promalers, where promoter i 3 | sperreh Sher s e Promatar Gm‘;’;‘; i Shiwahoi N 0,
The Board at its meeting held on Thursday, July 20, 2023, considered the accumulated free reserves as well as the cash company. Notapphcabl_e 2 . 1. [Seplember 13, 1999 100 10 | Subscription to MoA 10.00 100
liquidity reflected in the audited condensad interim standalone and consolidated financial statements of the Company for (c) Agaregate shares acquired or purchased or sold by the Directors and Key Managerial Personnel: 7 Varch 37 2000 000 10| Preferanial Alokment T 0700
the period ended June 30, 2023 and considering these, the Board decided to allocate amount not exceeding Rs. 500 The Equity Shares in the table below were acquired or purchased or sald by the Directors and the Key Managerial |[73. [January 1, 2002 10,000 10| Acquisilion by way of gift NA. 20,100
Crores (Rupees Five Hundred Crores only) excluding the Transaction Costs for distributing to the shareholders holding Personnel pursuant to the bonus issuance in the ratio one Equity Share for every one existing Equity Share held: 4. |May 8, 2018 20.100 10 | Bonus isste in the ratio one Equity NA, 40,200
Equity shares of the Company through the Buyback. The Buyback will not in any manner impair the ability of the Company Share for every one existing Equity
to pursue growth opportunities or meet its cash requirements for business operations, Aggregate number of ' : Share held

il . : Equity Shares acquired / Minimum Date of Maximum Date of :
After considering several factors and benefits of the shareholders for holding Equity Shares of the Company, the Board purchasedisold Price (Rs.) Minimum Price Price (Rs.) Maximum Price 5. .Jung 23, 2022 |186) 10 | Buyback o_f equity shares 6,250.00 40,014
decided to recommend Buyback of Equity Shares at a price of Rs. 4,000 (Four Thousand only) per Equity Share for an - : 6. |April 25, 2023 18,709 10 | Transmission of equity shares from NA, 59,723
aggregate maximum amount of not exceeding Rs, 500 Crores (Rupees Five Hundred Crores only). Dinesh Chandra Agarwal, Managing Director and Chief Executive Officer Late Smt. Keshar Devi Agrawal to
The Btk s 0B Urédakien Tortis Tollowiaeesons: 8590559 NA [ June22.2028 | NA | June 22, 2023 Mr. Prakash Chandra Agrawal _
(i) Taking into account the operational and strategic cash requirements of the Company in the medium term (including Brijesh Kumar Agrawal, Whole-time Director T [ 202 Al W gﬁg:: flzf :3;“ t:i;a e‘:suﬁne quitly W L
investment in growth plans and associated capital expenditure} and cash reserves, the Company considers 58,21,529 | NA [ June 22, 2023 l NA | June 22, 2023 Share held B MY
appropriate to return surplus funds to the shareholders in an effective and efficient manner. Further, the Buyback will | [ Dheuy Prakash, Non-Executive Director ) (:nnu.llaﬂve'Shar; oldi 110,446
promote capital efficiency and thereby increasing shareholders' value and improving return on eguity. 13,760 NA [ June 22, 2023 [ N.A [ June 22, 2023 Gunjan Agarwal [Promoter Group] g S
(i} The Buyback, which is being implemented through the tender offer roule as prescribed under the SEBI Buyback Pallavi Dinodia Gupta, Non-Executive Independent Director 1. [ January 1, 2002 10,000 10 | Acquisition by way of gift NA. 10,000
Eelsulatit:&s,tw!d rnvolvet.a mff;ervaﬁolrlw 0; up :10 |1d5% of mtidB:ibzglg Si?e for smal:]shar?':ﬁideé:- The L}DmpiTy 129 NA | June22,2023 | NA | June22 2023 2. |May 9, 2018 10,000 10| Bonus issue in the ralio one Equity NA. 20,000
elieves that this reservation for small sharehelders would benefit a large number of the Company's public z z ] i = isfi i
[---; ?:ar;hoa;ar:, whomuldi.}ec:s:iﬁaEc:.a_sb'l'Sr;:ll Sl;:::halr.{iars;. TR PR Falesh sa::;;‘r e Emmjm lmmm mrTw June 22,2023 | NA [ June 22,2023 e i92} - g'ﬁ:ﬁbi L(:eri;:vew:nehemtmg et _— —
iii) The Buybaick gives an option to the Eligible Sharehalders (as defined below) to either () participate in the Buybacl 7 . |Juni 23, uyback of equity shares 250, !
and retii\re cash in lieu of their Equity %}hares which are accepted under the Buyback, or (B) not to participate in the L Mal‘:y;onueour, o E”[cuﬁw Ind:?ndent ?Imc?r 2 2023 [ NA [ June 22. 2023 4. |June 22, 2023 19,908 10 | Bonus issue in the ratio one Equity NA. 39,816
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, without - - . bl . ino-c2 Share for every one existing Equity
additional investment. Prateek Chandra, Chief Financial Officer Share held

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP 1,13.670 | NA | June22.2023 ] NA [ June 22,2023 Cumulative Shareholding 39,816
CAPITALAND FREE RESERVES & SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE FINANCED Manoj Bhargava, Group General Counsel, Company § y & Compliance Officer fila Jalan (Promoter Group) :

31 The maximum amount required for the Buyback will not exceed Rs. 500 Crores (Rupees Five Hundred Crores Only) 3261 | NA [ June22,2023 | NA [ June22 2023 5 m:mg 3210'1:;000 gggg ::g E[;rs;eg ﬂgaiiot}::e;:m oo By 1:"2? gggg
excluding the Transaction Gosls. 7. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF THE |[ = | ™ ' Shate for evéey an-axiting Etrlau-ilv - '

32 The Buyback Offer Size represents 24.12% and 24.33% of the aggregate of the Company's fully paid-up equity capital COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK Share held
and free reserves as per the latest audited condensed interim standalone and consolidated financial statements of the In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have an option to || 3. |March 24, 2021 5,000 10 | Transmission from demise of Father NA, 10,000
Company for the period ended June 30, 2023. The Buyback Offer Size exceeds 10% of the total paid-up capital and free parlicipate In the Buyback. In this regard, the following members of Promoters and Promoter Group and persons in control of the |[4. [June 22, 2023 10,000 10 | Bonws issue in the ratio one Equity N.A, 20,000
reserves as per the audited condensed interim standalone and consolidated financial statements of the Company as on Company have expressed their intention by way of their letters dated Thursday, July 20, 2023, to tender such number of Equity Share for every one existing Equity
June 30, 2023. Accordingly, the Company sought approval of the sharehalders for the Buyback, by way of special Shares as mentionied below or such lower number of the Equity Shares in accordance with the provisions of the SEBI Buyback Share held
resolution through the postal pallnt nolice in accordance with Regulation 5(i)(b) of the SEBI Buyback Regulations and Regulations or termis of the Buyback or permitted under the applicable law, Cumulative Shareholding 20,000
Seation 68(2) of the Companies Act. The shareolders of the Company approved the Buyback by way of a special Pleasé see below the maximum number of Equity Shares to be tendered by each of the Promoter and Promoter Group and persons | | Naresh Chandra Agrawal Group)
resolution, through a postal ballot notice dated Thursday, July 20, 2023 and the results of which were announced on e 1. [duly 26, 2006 4,500 10 | Acquisition by way of git NA. 4,500

s ;::s;iz::;it?::dz.{j:)f;.mmem”on St . . . . Tamber ST EquTly W NamEer oF iy Bhares 2. [May9, 2018 4,500 10 | Bonus issue in the ra!iq one Equilty N.A, 9,000

. yback (including the Transaction Costs) will be sourced out of ree | | e Na. Name of the Promoter Shares held intended to be offered in the Buyback Share for every one existing Equity

reserves and securities premium account of the Company or such other source as may be permitted by SEBI Buyback Promater Share held
Regulamnsurlﬁecﬂmpamem_t- _ T [ Dinesh Chandra Agaia I TTETE ] TR 3. [June 23, 2022 @i 10 [ Buyack o eqully shares 6,250.00 8,959

34 The Company shalltransfer from its free reserves and) or such oihier sources as may be permitisd by law, a sum equal lo 7 Brilesh Kumar Agrawal [ 1.16.42.65 | 1.16,42.658 4. |dune 22, 2023 6,959 10 | Bonus isste in the ratio one Equty NA, 17418
the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account and Bromoter Grol = ; Share for every one existing Equity
the details of such transfer shall be disclosed in its subsequent audited financial statements —ES Chetna Agarwal 308958 3.08.958 Share held

4. BUYBACKPRICEAND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF THE BUYBACK e ; 7 Cumlative Shareholding 17,918
: . \ anka] Agarwal 3,00,598 3,00,508 Anand Kumar Agrawal HUF (Promoter Group)

i) ::E: ;queL?ng‘:lnjrse;:rfe the Company are proposed fo be bought back at a price Rs. 4,000/~ (Rupees Four Thousand : anand ?;mar,\:.grawal ggggg ggggg 1. [July 26, 2006 3.000 10| Acquisition by way of gift NA, 3,000
; 5 MPHA Fl] JW LA Lk 2. |May 9, 2018 3,000 10 | Bonus issue in the ratio one Equi NA. 6,000
(i) The Buyback Price has been arrived at after considering various factors including, but not limited to the trends in the 7. Dinesh Chandra Agarwal HUF 1.19.444 1,18.444 ? Share for every one existing E?quitl);f
volume weighted average prices and closing price of the Equity Shares on the BSE Limited ("BSE") and Natianal 8, Naresh Chandra Agrawal 80,400 80.400 Share held
Stock Exchange of India Limited ("NSE") i.e. the stock exchanges ( BSE, together with NSE, the "Stock Exchanges™) 9. Prakash Chandra Agrawal 1.19.446 1,19.446 3. |June 23, 2022 (27) 10 | Buyback of equity shares 6,250.00 5973
where the Equity Shares of the Company are listed, the net worth of the Company, price eamings ratio, impact on 10 Gunjan Agarwal 39.816 39.816 4. |June 22, 2023 5973 10| Bonus issue in the ratio one Equity N.A, 11.946
other financial parameters and the possible impact of Buyback on the eamings per Equity Share. 1L Vijay Jalan 20,000 20.000 Share for every one existing Equity
(iii) The Buyback Offer Price represents: 12, Maresh Chandra Agrawal HUF 17.918 17.918 sSha:i:mid .
(a) Premium of 41.38% and 42 34% volume weighted average market price of the Equity Shares on NSE and 13. | Anand Kumar Agrawal HUF 11,946 11.946 Cumulative Shareholding s
BSE, respectively, during the three months preceding Monday, July 17, 2023, being the date when infmation | |14 | Prakash Chandra Agrawal HUF _ 11,946 11,946 Prakash Chandra Agrawal HUF {Promoter Group] ____ .
for considering and approving the proposed buyback offer at the Board Meeting was sent to NSE and BSE 15. | Pankaj Agarwal (Haminwasia Family Trust) 200 200 1. luly 26, 2005 2300 10 ] Acquisibion by way ot git - NA 8,000
{"Intimation Date"). 16. Panka Agarwal (Hamirwasia Business Trust) 200 200 2. |May 8, 2018 3,000 10 | Bonus issue in the ra'l;q one Equ‘lty NA, 6,000
(b} Premium of 40,33% and 40.38% over the closing price of the Equily Shares on NSE and BSE, respectively,on | |- | Dinesh Chandra Agarwal (Nanpara Famlly Trus) o L i
Friday, July 14, 2023, being a day preceding the Intimation Date. ' ' 18. | Dinesh Chandra Aganwal (Nanpara Business Trus) oo L) ———
ity s den DENg A Ay Pl ! Total 3,01,35,048 3.01.35.048 3. [June 23, 2022 {27} 10 | Buyback of equity shares 6,250.00 5473
{c) Premium of 38.20% and 39.20% over the closing price of the Equity Shares on NSE and BSE, as on - e = - cro —— - 4. |June 22, 2023 5973 10 | Bonus issue in the ratio one Equity N.A. 11,946
Wednesday, July 19, 2023, being a day preceding the Board Mesting Date. ;he bdelErIs ofih? dahtz alnd price of acquisition of the Equity Shares that the Promoters and Promater Group intend to tender in the Share for every ona existing Equity
The closing market price of the Equity Shares as on Friday, July 14, 2023, being a day preceding the Inimation GRS St : - - - Share held
Date was Rs. 2,849.30 and Rs. 2,849,50 on the NSE and the BSE respectively. L I ”ﬂ‘:c:f ‘ ’,““-S‘;" V’;"“‘"'" Nature of transaction | L"'I"WF‘;" o"{:;“‘“,'a"; no. Cumulative Shareholding 11,946
The closing market price of the Equity Shares as on Wednesday, July 18, 2023, being one working day prior to | alue (Rs.) Quly Shares, | Pankaj Agarwal (Harmirwasta Farily Trus) (Promofer Group]
the Board Meeting Date was Rs. 2,673.50 and Rs. 2,673.50 on the NSE and the BSE. Dinesh Chandra Agarwal (P ) 1_lJune 22, 2018 200] 10 ] Transfer . HiFy; 2ol
1. | September 13, 1999 100 10 |Substription to MoA 10.00 100 2 |June22, 2023 200 10 | Bonus issue in the ratio one Equity NA. 400

5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK 2 | January 10,2000 2,000,000 10 |Allotment of Equity Shares in 10.00 8,000,100 Share for every one existing Equity
The Company proposes to buyback 12,50,000 Equity Shares fully paid up having a face value of Rs, 10 each (Rupees Ten consideration of acquisition of the Share held
Only). assets and labilities of InterMESH Cumulative Shareholding 400

6.  DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS Systems, a sole proprietorship firm Pankaj Agarwal (Hamirwasia Business Trust) (P Group}

OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS 3. | July 15, 2001 8,000 10 [Preferential allotment 40.00 8,008,100 1 June 22, 2018 200 10 | Transfer N.A. 200
(ij The aggregate shareholding of the promoters, members of the promoter group and of persons who are in control of ME, "kl gt |12 [Eeme iument, | e oy £ | HunaZs 23 20 ll bt e e T | NA o
the Company, as on he date ofthe Baard Mesting and the date ofth Postal Balot Notice . Thursday duly 20, | || foncant 2302|1080 0. g;;‘:fg;f;’l:'ﬁgt;feﬁt" e 700 o Cxsvegraa kg Ry
mr oy e AR R LT TR | e———— R =
No. | Name of the Shareholder Shares held % Shareholding 9. | March 27, 2005 25000 | 10| Acauisition by way of gif NA 7.891,600 1 [ June2z, 201%a — O] 10 [Trangler NA, 700

Promoter 10. | March 29, 2012 (3.150,000) 10 | Transfer by way of gift i NA 4,741,600 2 | June 22,2023 100 10 | Bonus issue in the rafio one Equity N.A. 200

1. | Dinesh Chandra Agarwal 17181118 28.06 1. | May 8, 2018 4,741,600 10 |Bonus issug in the ralio one Eqmlty NA 9,483,200 Share for every one existing Equity

2. | Brijesh Kumar Agrawal 1,18,42,658 19.01 g:::: L‘glde"ew one existing Equily o ;’::::3:'“ o

Iotal A s 2,88,23,776 41.07 12, | July 3,2019 {852,453) 10 gi;:o;,]ee slhares uhnagr IPO through 973.00 8,630,747 Dinesh Ghandra Agarwal (Nanpara Business Trust) (Pr g,,_,,,,

F rforsale mechanism | | 1 01 1 A

3. | Cheina Agarwal 3,08.958 0.50 13. | June 23, 2022 (40,188) | 10 |Buyback of Equity Shares _ 6,250.00 8590559 || jﬁ:: gg ggz 1% 13 g;annus:;sue in the ratio one Equity :i ;gg

4 Pankaj Agarwal 3,00,598 0:49 14. | June 22, 2023 8,590,559 10 |Bonws issue in the ratio one Eqwlly N.A, 17181118 Share for every one existing Equity

5| Anand Kumar Agrawal 1,40,000 0.23 g:::z T vy aon kg SR Share held

6. | Meena Agrawal 1,309,600 0.23 Cumulative Shareholding TR ; - - ; :.urlulliﬁve Shareholdi ; T 2-00 -
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1.

Place: Noida
Date: 20 July 2023

IndiaMART InterMESH Limited

NODEFAULTS

The Company confirms that there are no past or subsisting defaults in the repayment of deposits, redemption of debentures
orinterest thereon, of redemption of preference shares or payment of dividend due to any shareholder, or repayment of any
term Inans or interest payable thereon to any financial institution or banking company. In case any such default has ceased
tosubsist, a period of more than three years has lapsed.

CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND
COMPANIESACT:

{i)  Allthe Equity Shares for Buyback are fully paid up;

(i) The Company shall not issue any shares or other specified secunties including by way of bonus issue or Equity
Shares issued in order to discharge subsisting obligations from the date of passing special resclution ill the expiry
of the period of Buyback i.e. date on which the payment of consideration to shareholders who have accepted the
offer of Buyback is made in accordance with the Companies Act and the SEBI Buyback Regulations;

In terms of the Companies Act, the Company shall not make any further issue of the same kind of Equity Shares or
other specified securities including allotment of new equity shares under clause (a) of sub-section (1) of Section 62 or
other specified securities within a period of six months after the completion of the Buyback except by way of bonus
shares or in the discharge of subsisting cbligations such as conversion of warrants, stock option schemes, sweat
equityarr lonof preferer ordeb into equity shares;

The Company shall not raise further capital for a period of one year from the date of expiry of the Buyback period, i.e.,
thie date on which the payment of consideration to shareholders who have accepled the Buyback offer is made except
indischarge of subsisting obligations;

The Company shall notwithdraw the Buyback after the public announcement of the buyback is made;

The Company shall not buyback locked-in shares and non-transferable Equity Shares or other specified securities till
the pendency of the lock-in ortill the Equity Shares or other specified securities become transferable;

The Company shall transfer from its free reserves or securities premium account andfor such sources as may be
permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the
Capital Redemption Reserve account;

The Company shall not buyback its Equity Shares from any person through negotiated deals whether on or off the
Stock Exchanges or through spot transactions or through any private arrangement in the implementation of the
Buyback;

The Company has been in compliance with Sections 92, 123, 127 and 128 of the Companies Act, 2013, as amended;
The ratlo of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the
paid-up Equity Share capital and free reserves after the Buyback;

The Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner
prescribed under the SEB| Buyback Regulations and the Companies Actwithin 7 {seven) working days of the expiry of
the period of Buyback, i.e., date on which the payment of consideration to shareholders who have accepted the offer
of Buyback is made in accordance with the Companies Act and the SEBI Buyback Regulations;

The Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry of the
Buyback Perind, i.e., the date on which the payment of consideration to shareholders who have accepted the buyback
offer is made in accordance with the Companies Act and the SEBI Buyback Regulatians;

The Company has not undertaken a buyback of any of its securities during the period of one year | diately

()

(iv)
(v)
(vi)
(vii)
viil)
(ix)
(x)
()

(i)

{xiil

9

Annexure A- Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of equity shares in accordance with Section 68(2)(c)
of the Companies Act, 2013 and Regulation 4(j) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended, based on the audited condensed standalone interim financial statements and audited
condensed consolidated interim financial statements as at and for the three months period ended June 30, 2023,
Amount (INR Millions)

Particul Standalone | Consolidated
Paid up equity share capital as at June 30, 2023° A 611.58 611.58
Free reserves as at June 30, 2023
- Retained eamings 4 BRO.57 4,709.15
- General reserve B.45 B.45
- Securifies premium account 15.218.31 1521831
Total free reserves* B 20,116.33 | 1993591
Total A+B 20,727.91 20,547.49
25% of paid up share capital and free reserves™ as per -
&) audited condensed interim standalone financial statements as at and for
the three months ended June 30, 2023 6] 5,181.98
b} audited condensed interim consolidated financial statements as at and
for the three months ended June 30, 2023 G2 5136.87
[ amount p inle for buyback under Section 68(2)C of the
Companies Act, 2013 read with Regulation 4(i) of the Securities and Exchange
Board of India (Buy-Back of Securiies) Regulations, 2018
Lower of C1 or C2, as mentionad above 5,136.87
Maximum amount permitted by Board Resolution dated July 20, 2023, subject
to the approval of Shareholders by way of special resolution for Buyback. 5,000.00

. This does notinclude shares held by Indiamart employee benefittrust.
Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided in
Section 680f the C iesAct, 2013, as ded.
Unguote
PROCESS AND METHODOLOGY TO BE ADOPTED FORBUYBACK
The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares eitherin physical or
electronic form, as on the Record Date,

The Buyback shall be implemented using the "Mechanism for acquisition of shares through Stock Exchange" pursuant to the
SEBI Circulars, and following the procedure prescribed in the Act and the SEBI Buyback Regulations and as may be

preceding the Board Meeting Date;

The Company has no outstanding facilities with lenders, therefore itis not required to abtain any prior approvals from

the lenders of the Company, pursuant to Regulation 51{c) read with Schedule |{xii) of the SEBI Buyback Regulations;

That funds borrowed from Banks and Financial Institutions, it any, will not be used for the Buyback;

The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company

including it idiary companies, or through any investment company or group of investment companies;

{xvil) The Company shall comply with the statutory and regulatory timelines in respect of the buyback in such manner as
prescribed under the Companies Act and/or the SEBI Buyback Regulations and any other applicable laws;

(xviii} There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of
the Companies Actas on date;

(#ix) The buyback shall be completed within a period of one (1) year from the date of passing of this special resolution
approving the Buyback through remote e-voting;

(#x)  The Company shall pay the consideration only by way of cash;

(xxi) The Buyback shall notresultin delisting of the Equity Shares from the Stock Exchanges;

{xxil) The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back
by the Company will be extinguished and physically destroyed, if any in the manner prescribed under the SEBI
Buyback Regulations and the Companies Act: and

{xxiii) The statements contained in the public announcement and the letter of offer in relation to the Buyback shall be true,
fairand adequate in all material respects and shall not contain any misieading information.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and after taking into
account the financial position of the Company including the projections and also considering all contingent liabilities, has
formed the opinion;

(i} Thatimmediately following the Board Meeting Date or the date on which the results of the Remote E-voting for the
proposed Buyback will be announced, there will be no grounds on which the Company could be found unable to pay
its debis;

(il Thatas regards the Company’s prospects for the year immediately following the Board Meeting Date or the date on

which the results of the Remate E-voting for the proposed Buyback will be announced, having regard to Board's

intentions with respect to the management of the Company's business during that year and to the amount and
character of the financial resources which will, in the Board's view, be available to the Company during that year, the

Company will be able to mest ifs liabilities as and when they fall due and will not bie rendered insolvent within a period

ofone year from thatdate; and

Thatin forming the aforementioned opinion, the Board has taken into account the liabilities (including prospective and

contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act and the

Insolvency and Bankruptcy Code, 2016, as amended (including prospective and contingent liabilities)

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the repart dated July 20, 2023 recelved from B S R & Co. LLP, the statutory auditor of the Company ("Auditor's
Report") addressed to the Board of the Company is reproduced below:

Quote

The Board of Directors
IndiaMART InterMESH Limited
15t Floor, 29 Daryagar),

Netaji Subhash Marg,

New Delhi 110002

July 20,2023

INDEPENDENT AUDITOR'S REPORT ON BUY BACK OF SHARES PURSUANT TO THE REQUIREMENT OF THE
COMPANIES ACT, 2013, AS AMENDED ("the Act”) AND CLAUSE (XI) OF SCHEDULE | TO THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED ("the SEBI Buy-
back Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter dated July 17, 2023, The Board of
Directors of IndiaMART InterMESH Limited (“the Company”) have approved a proposed buy- back of equity shares
by the Company (subject to the approval of its shareholders by way of special resolution) at its meeting held on July
20,2023, in pursuance of the provisions of Section 68, 69.and 70 of the Act and the SEBI Buy-back Regulations;

2. The accompanying Statement of permissible capital payment ("Annexure A”) as at June 30, 2023 (hereinafter
referred together as the "Statement”) is prepared by the management of the Company.

Management's Responsibility for the Statement

3. Thepreparation of the Statement in accordance with Section 68(2)(c) of the Actand in compliance with Section 68, 69
and 70 of the Act and SEBI Buy-back Regulations, is the respansibility of the management of the Company, including
the computation of the amount of the permissible capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and decuments. This respensibility includes the design, implementation and
maintenance of intemal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

Auditors’ Responsibility

4. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable
assurance whether:

{i}  wehaveinquired into the state of affairs of the Company in relation to the audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the three
manths period ended June 30, 2023,

(i) the amount of the permissible capital payment as stated in Annexure A for the proposed buy-back of equity

shares is properly determined considering the audited condensed standalone interim financial statements and

audited condensed consolidated inferim financial statements as at and for the three months period ended June

30,2023 in accordance with Section 68{2)(c) of the Act and Regulation 4(i) of SEBI Buy-back Regulations; and

the Board of Directors in their meeting held on July 20, 2023, have formed the cpinion as specified in clause (x) of

Schedule | to the SEBI Buy-back Regulations, as amended, on reasonable grounds and that the Company,

having regard to its state of affairs, will not be rendered insolvent within a period of one year from the date of

passing the Board Meeting resclution dated July 20, 2023 and from the date on which the results of the
shareholders' resolution with regard to the proposed buyback are passed.

5. The audited condensed standalone interim financial statements and audited condensed consolidated interim
financial statements referred o in paragraph 4 above, which we have considered for the purpose of this repert, have
been audited by us, on which we have issued an unmodified audit opinion vide our reports dated July 20, 2023. Our
audit of these financial statements were conducted in accordance with the Standards on Auditing ("Standards”) and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (ICAI").
Those Standards require that we plan and perform the audil to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

6. Ourengagement involves performing procedures to obtain sufficient appropnate evidence on the above reporting.
The procedures selectad depend on the audilor's judgement, including the assessment of the risks associated with
the abave reporting. We accordingly performed the following procedures:

{i}  Inquired into the state of affairs of the Company in relation to the audited condensed standalone interim financial

statements and audited condensed consolidated interim financial statements as at and for the three months
period ended June 30, 2023,

(il Examined authorization for buyback from the Articles of Association of the Company;

(i} Examined that the amount of permissible capital payment for the buyback as detailed in Annexure A is in

accordance with section 68(2)8 of the Act and Regulation 4(i) of SEBI Buy-back Regulations;

{iv) Traced the amounts of paid up equity share capital, retained earnings, general reserves and securities premium
account as mentioned in Annexure A from the audited condensed standalone interim financial statements and
audited condensad consolidated interim financial stalements as at and for the three months period ended June 30, 2023;
Verified the arithmetical accuracy of the amounts mentioned in Annexure A;

Examined that the ratio of debt owed by the Company, if any, is not more than twice the paid up equity share

capital and its free reserve after such buy-back based on a standalone as well as consolidated basis for the three

manths period ended June 30, 2023,

(vii} Examined that all shares for buy-back are fully paid-up;

(viil) Read the resolutions passed in the meetings of thie Board of Directors dated July 20, 2023;

(ix) Readthe Director's declarations for the purpose of buyback and solvency of the Company,

{x) Obtained required explanations and representations from management;

7. We conducted our examination of the Statement in accordance with the Guidance Note on Audil Reports or
Certificates for special purposes, as amended issued by the ICAI ("Guidance Note"). The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAI

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements.

8. Wehave noresponsibility to update this report for events and circumstances occurring after the date of this report,

Opinion

10.  Based on enquiries conducted and our examination as above, we report that;

(i) We have inquired into the state of affairs of the Company in relation to its audited condensed standalone interim

financial statements and audited condensed consolidated interim financial statements as at and for the three
manths period ended June 30, 2023;

(i) The amount of the permissible capital payment towards the proposed buyback of equity shares as computed in
the statement attached herewith is, in our view properly determined in accordance with Section 68{2)& of the Act
and Regulation 4(i) of SEBI Buy-back Regulations. The amounts of paid up equity share capital, retained
eamings, general reserves and securities premium account have been exiracted from the audited condensed
standalane interim financial statements and audited condensed consolidated interim financial statements as at
and for the three months period ended June 30, 2023; and
The Board of Directors in their meeting held on July 20, 2023 have formed their opinion as specified under clause
(%) of Schedule | of the SEB| Buy-back Regulations, on reasonable grounds and that the Company, having
regard o its state of affairs, will not be rendered insolvent within a peried of one year from the date of passing the
Board Meeting resolution dated July 20, 2023 and from the date on which the results of the shareholders'
resolution with regard to the proposed buyback are passed.

11, Based on the representations made by the management, and other information and explanation given tous, which to
the best of our knowledge and belief were necessary for this purpose, we are not aware of anything to indicate that the
opinion expressed by the Directors in the declaration as to any of the matters mentioned in the declaration is
unreasonable in circumstances as at the date of declaration.

Restriction on use

12, This report has been issued al the request of the Company solely for use of the Company in refation to the proposed
buy-back of equity shares of the Company in pursuance to the provisions of Section 68 and other applicable
provisions of the Act and the SEBI Buy-back Regulations, (i) to enable the Board of Directors of the Company to
include in the explanatory statement to the notice for special resolution, public announcement, letter of offer and other
documents pertaining to buy-back lo be sent to the shareholders of the Company or filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any other regulatory
authority as per applicable law and (b) the Central Depository Services (india) Limited, National Securities
Depository Limited and (i) for providing to the manager {o the buyback, and should not be used by any other person
or for any other purpase: Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any ofher person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

(xiv)

(xv)
{0vi)

(i)

(iii}

(v)
(v)

(il

ForBSR&Co. LLP

Chartered Accountants

ICAI Firm registration No: 101248W/W-100022
Sdi-

Kanika Kehli

Partner

Membership No:511565

ICAl UDIN:23511565BGYGHY8024

12.3.

i ined by the Board (including the committee authorized to complete the formalities of the Buyback) and on such terms
and conditions as may be permitted by law from time o lime.
For implementation of the Buyback, the Company has appointed Nuvama Wealth Management Limited as the registered

broker to the Company (the "Company's Broker") through whom the purchases and setflements on account of the Buyback
would be made by the Company. The contact details of the Company’s Broker are as follows:

12.4.

125.

12.6.

12.7.

12.8.

128.

12.10

1211,

1212,

Nuvama Wealth Management Limited (formerfy known as Edelweiss Securities Limited)
801 -804, Wing A, Building No 3,

Inspire BKC, G Block,

Bandra Kurla Complex, Bandra East,

Mumbai-400 051

Tel. No.: +91 22 4009 4400

Contact Person: Atul Benke

Email: instops@nuvama.com

SEBIRegistration No: INZ000166136

Corporate Identity Number: UST110MH1983PLC344834

The Company shall request NSE, being the designated stock exchange ("Designated Stock Exchange”), to provide a
separate window {the "Acquisition Window") to facilitate placing of sell orders by the Eligible Shareholders who wish to
tender their Equity Sharesin the Buyback, The detalls of the Acquisition Window will be as specified by NSE from time to time.
In the event the Shareholder Broker of any Eligible Sharehclder is not registered with NSE as a trading member/
stockbroker!, then that Eligible Shareholder can approach any NSE registered stock broker and can register himself by using
web based unique client cade application ("UCl online”) facility through that NSE registered stock broker (after submitting all
details as may be required by such NSE registered stock broker in compliance with applicable law). In case the Eligible
Sharshaolders are unable to register himself by using UCI online facility through any other NSE registered stock broker, then
that Eligible Sharehalder may approach the Company's Brokeri.e,, Nuvama Wealth Management Limited, to place their bids,

At the beginning of the tendering penod, the arder for buying Equity Shares shall be placed by the Company through the
Company Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acguisition Window
by Efigible Shareholders through their respective stock brokers ("Seller Member{s)") during normal trading hours of the
secondary market. The Seller Members can enter orders for dematenialized shares as well as physical shares. In the
tendering process, the Company's Broker may also process the orders received from the Eligible Sharehoiders after Eligible
Shareholders have completed their KYC requirement as required by the Company's broker,

Modification/cancellation of orders and multiple bids from a single Eligible Sharehiolder will only be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be
clubbed and considered as "one bid” for the purposes of acceptance.

The cumulafive quantity of Equity Shares tendered shall be made avallable on the website of the NSE (ie.
www.nseindia.com) throughout the trading session and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which under restraint order of the court for transfer/
sale and! or title in respect of which is otherwise under dispule or where loss of share certificates has been notified to the
Company and the duplicate share cerfificates have not been issued either due to such reguest being under process as per
the provisions of law of otherwise,

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies (inciuding
erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of foreign nationality, if any,
shall be subject ta the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income
TaxAct, 1961 and rules and regulations framed thereunder, as applicable, and also subject o the recaipt/provision by such
Eligible Sharehelders of such approvals, if and to the extent necessary or required from concerned authorities including, but
not limited o, approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules and
requlations framed thereunder, if any,

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management
Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholders and! orthe Shareholder Broker through which the Eligible Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Demat Shares:

(a) Eligible Sharehoiders who desire to tender their Equity Shares hield by them in dematerialised form under the Buyback
would have to do so through their respective Seller Member by indicating to the concernied Seller Member, the details of
Equity Shares they intend to tender under the Buyback.

The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender
Equity Shares in the Buyback using the Acquisition Window of NSE. Forfurther details, Eligible Shareholders may refer
tothe circulars issued by the Stock Exchanges and Indian Clearing Corporation Limited and the NSE Clearing Limited.
(e} The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in the Buyback.
The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders shall be provided by
Deposilories to the NSE Clearing Limited (“Clearing Corporation”).

In case, the demat account of the Eligible Shareholders is held in one depository and clearing member pool and clearing
corporation account is held with other depository, the Equity Shares tendered under the Buyback shall be blocked in the
shareholders demat account at the source depository during the tendering period. Inter Depository Tender Offer ("IDT")
instruction shall be initiated by the Eligible Shareholder at source depository to clearing member pooll clearing
corporation account al target depository. Source depository shall block the Eligible Shareholder's securities (i.e.,
transfers from free balance to biocked balance) and sends IDT message to target depository for confirming creation of
lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided by the target
depositary to the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, eary pay-in is mandatory prior fo confirmation of
orderby custodian paricipant, The custodian participant shall either confirm or reject the orders no later than the closing
of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be
rejected. For all confirmed custodian participant orders, any order modification shall revoke the custodian confirmation
and the revised order shall be sent to the custodian again for.confirmation. It is clarified that in case of dematerialized
Equity Shares, submission of the tender form and TRS is not mandatory. After the receipt of the demat Equity Shares by
the Clegaring Corporation and a valid bid in the exchange bidding system, the Buyback shall be deemed to have been
accepted, for Eligible Shareholders holding Equity Shares in demat form,

{f)  Upon placing the bid, the Seller Member shall provide a Transaction Regisiration Slip {"TRS") generated by the
Exchange Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain
the details of order submitted such as bid ID number, application number, Depository Participant 1D, client ID, number of
Equity Shares tendered, etc. In case of nonreceipt of the completed tender form and other documents, but recelpt of
Equity Shares in the accounts of the Clearing Corporation and a valid bid in the Exchange Bidding System, the bid by
such Eligible Sharsholder shall be deemed to have been accepted.

The Eligible Shareholders will have to ensure that they keep the depository participant ("DP”) account active and
unblocked. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company. Inthe
event if any equity shares are tendered to clearing corporation, excess dematerialized equity shares or unaccepted
dematerialized equity shares, if any, tendered by the eligible shareholders would be retumed to them by clearing
corporation, If the securities transfer instruction is rejected in the depository system, due to any issue then such
securifies will be transferred to the shareholder broker’s {seller member's) depository pool account for anward transfer
fo the eligible shareholder. In case of custodian participant orders, excess dematerialized shares or unaccepted
demalerialized shares, if any, will be returned to the respective custodian depository pool account.

Eligible shareholders who have tendered their demat shares in the buyback shall also provide all relevant documents,
which ara r y to ensure transferability of the demat shares in respect of the tender form to be sent. Such
documents may include (but not be limited to): (i) duly attested power of attorney, if any persen other than the eligible
shareholder has signed the tender form; (ii) duly attested death certificate and succession certificatel legal heirship
certificate, in case any eligible shareholder is deceased, or court approved scheme of merger amalgamation for 2
company; and (jii) in case of companies; the necessary ceriified corporate authorizations (including board and/ or
general meeling resolutions).

Procedure to be followed by the Eligible Shareholders holding Physical Shares:

In accordance with SEBI Circular No. SEBIHO/CFD/CMD1/CIR/PI2020/144 dated July 31, 2020, Eligible Shareholders
helding Equity Shares in physical form can participate in the Buyback. The procedure is as below:

a) Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback will be
required to approach their respective Seller Member(s) along with the complete set of documents for verification
procedures io be carried out before placement of the bid. Such documents include (i) the Tender form duly signed by all
Eligible Shareholders (in case shares are in joint names; in the same order in which they hold the shares) (i) ariginal
Equity Share certificate(s), (iii) valid share ransfer form(s) i.2. Form SH-4 duly filled and signed by the transferors {i.e.
by all registered Eligible Shareholders in same order and as per the specimen signatures registered with the Company)
and duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (iv) self-attested copy of
the Eligible Sharehoider's PAN card, (v) any other relevant documents such as, butnot limited to, duly attested powerof
attorney, comporate authorization (including board resolution/specimen signature), notarized copy of death certificate
and succession certificate or probated will, if the original Eligible Shareholder has deceased, etc, as applicable. In
addition, if the address of the Eligible Shareholder has undergene a change from the address registered in the Register
of Members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof
consisting of any ene of the following decuments: valid Aadhar Card, Voter Identity Card or Passport.

b) Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder who Is
holding Equity Shares in physical form and intend'to tender Equity Shares in the Buyback using the Acquisition Window
of the Stock Exchanges. Upan placing the bid, the Seller Member shall provide a TRS generated by the Exchange
Bidding System to the Eligible Shareholder. The TRS will contain the details of order submitted such as folio number,
Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

¢)  The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) and documents (as
mentioned in Paragraph 12.12 (a) above) along with the TRS either by registered post or courier or hand delivery to the
registrar to the Buyback i.e. Link Infime India Private Limited ("Registrar”) at the add joned at Paragraph 16
below or the collection centre of the Registrar details of which will be included in the Letter of Offer within 2 days of
bidding by Sefler Member and the same should reach not later than the buyback closing date. The envelope should be
super-scribed as "IndiaMART InterMESH Limited- Buyback Offer 2023", One copy of the TRS will be retained by
Registrarand it will provide acknowledgement of the same to the Seller Member/Eligible Sharehoider.

d)  Incase of non-receipt of the completed tender form and other documents, but receipt of equity shares in the account of
the clearing corporation and a valid bid in the exchange bidding system, the bid for buyback shall be deemed to have
beenaccepted.

e] Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted
unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for the Buyback shall be
subject to verification as per the SEBI Buyback Regulations and any further directions Issued in this regard. The
Registrar will verify such bids based on the documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as 'unconfirmed physical bids', Once the Registrar confirms the bids, it will be treated as
'Confirmed Bids',

i In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematenialised is completed well in time so
that they can parficipate in the Buyback befare the closure of the tendering period of the Buyback.

g)  Anunregistered shareholder holding physical shares may also tender his Equity Shares in the Buybiack by submitting
the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in his name, along with the
offer form, copy of his PAN card and of the person from whom he has purchased shares and other relevant documents
as required for transfer, if any. In the tendering process, tfie shareholder's broker may also process the orders received
from the Eligible Shareholders.

{b)

{d)

)

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEB| Buyback Reguiations:

a)
b)
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d
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h)

k)
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a)
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g)

d)

g

m)

The settlement of irades shall be carried out in the manner similar to settlement of trades in the secondary market.

The Company will pay the consideration to the Company Broker which will transfer the consideration pertaining to the
Buyback to the Clearing Corporation's Bank account as per the prescribed schedule. For Equity Shares accepted under
the Buyback, the Clearing Corporation will make direct funds payout to the respective Eligible Shareholders, If any Eligible
Shareholder’s bank account details are not available or if the fund transfer instruction is rejected by the Reserve Bank of
India or relevant bank, due to any reasons, then the amount payable to the Eligible Shareholders will be transferred to the
concemed Sefler Members' for onward transfer to such Eligible Shareholders.

Far the Eligible Shareholders hoiding Equity Shares in physical form, the funds pay-out would be given fo their respective
Selling Member's settiement accounts for releasing the same tothe respective Eligible Shareholder's account.

Incase of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory requirements
pestaining o funds pay-out) who do not opt to settle through custodians, the funds pay-out would be given to their
respective Selling Member's setilement accounts for releasing the same to the respective Eligible Shareholder's account.
For this purpose, the client type details would be collected from the depositories, whereas funds payout pertaining to the
bids settied through custodians will be transferred to the settiement bank aceount of the cusiodian, each in accordance
with the applicable mechanism prescribed by NSE and the Clearing Corporation from time totime.

Eligible Shareholder will have to ensure that they keep their DP account active and unblocked to receive credit in case of
return of Equity Shares, due to rejection or due to non-acceptance of equity shares under the Buyback. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached to the DP account active and updated to receive
credit remittance due to acceptance of Buyback of equity shares by the Company.

Details in respect of shareholder's entitiement for tender offer process will be provided o the Clearing Corporation by the
Company or Registrar lo the Buyback. On receipt of the same, the Clearing Corporation will cancel the excess or
unaccepted blocked shares, On settiement dale, all biocked shares mentioned in the accepted bid will be ransferred to the
Clearing Corporation.

In the case of inter depository, Clearing Corparation will cancel the excess or unaccepted shares in target depository.
Source depository will not be able to release the lien without a release of IDT message from target depository, Further,
release of IDT message shall be sent by target depository either based on cancellation request received from Clearing
Corporation or automatically generated after matching with bid accepted detail as received from the Company or the
Registrar to the Buyback. Post receiving the IDT message from target depository, source Depository will cancel/release
excess or unaccepted block shares in the demat account of the shareholder. Post completion of tendering period and
receiving the requisite details viz., demat account details and accepted bid quanfity, source depository shall debit the
securities as per the communication/message received from target depository to the extent of accepted bid shares from
shareholder's demat account and credit itto Clearing Corporation settlement account in target depository on seftlement date.
Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be returned to the Shareholders
directly by Registrar to the Buyback. The Company is authorized to split the share certificate and issue new consolidated
share certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the Company are less than the
Equity Shares tendered in the Buyback by the Equily Shareholders holding Equity Shares in the physical form.

The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of the Company
opened for the Buyback (*Company Demat Account”) provided it is indicated by the Company's Broker or it will be
transferred by the Company's Broker to the Company Demat Account on receipt of the Equity Shares from the clearing and
settlement mechanism of the NSE.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller M (s) for details
of any cost, applicable taxes, charges and expenses (including brokerage) efc., that may be levied by the Seller Member(s)
upon the selling shareholders for tendering Equity Shares in the Buyback {secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accapted Equity Shares could be net of such costs,
applicable taxes, charges and expenses (including brokerage) and the Manager to the Buyback and Company accepts no
responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely by the
Eligible Shareholders.

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted under the
Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares accepted undar
the Buyback.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registerad post or by
ordinary post or courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should
ensure that their depository accountis maintained till all formalities pertaining to the Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares bought
back and accepted in physical form will be extinguished in the manner and following the procedure prescribed in the SEBI
Buyback Regulations

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the' SEBI Buyback Regulations, the Company has fixed Friday, August 25, 2023, as the record date
("Record Date") for the purpose of determining the entitlement and the names of the Shareholders who will be eligible to
participate in the Buyback .., Eligible Shareholders,

In due course, Eligible Shareholders will receive a letter of offer in relation fo the Buyback ("Letter of Offer”) along with a
tender offer form indicating the entiiement of the Eligible Shareholder for parficipating in the Buyback. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the Eligible Shareholder may participate and
tender shares in the Buyback, The dispatch of the Letter of Offer shall be through electronic mode via email only, within two
(2) working days from the Recerd Date and that in case any sharehelder requires a physical copy of the Letter of Offer a
request has to be sent to the Company or Registrar to the Buyback fo raceive & copy of the letter of offer in physical form
and the same shall be provided.

The Equity Shares to be bought back by the Company are divided into two categories; (i) reserved category for Small
Shareholders (defined below), and (i) general category for all other Shareholders.

Asdefined in Regulation 2(1)(n) of the SEBI Buyback Regulations, a "Small Shareholder" is a shareholder who holds Equity
Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on which the highest trading
volume as on the Record Date was recorded, of not more than Rs. 2,00,000 (Rupees Two Lakh anly). For the purpese of
classification of a shareholder, as a "small shareholder®, multiple demat accounts having the same Permanent Account
Numbser {"PAN"), in case of securities held in the demat form are to be clubbed together,

In accordance with Regulation & of the SEB! Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buyback or the number of Equity Shares entitied as per the shareholding of Small Shareholders as
on the Record Date, whicheveris higher, shall be reserved for the Small Shareholders as part of this Buyback.

Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitiemenit for each Eligible Shareholder will be calculated
based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of
Buyback applicable in the category to which such Eligible Shareholder belongs: The final number of Equity Shares the
Company will purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered.
Accordingly, the Company may not purchase afl of the Equity Shares tendered by the Eligible Shareholders in the Buyback.

In aceordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same shareholders with
multiple demat accountsifolios do not receive a higher entitlement under the Small Shareholder Category, the Company
will club together the equity shares held by such shareholders with a common PAN for determining the category (Small
Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will ciub together
the equity shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case of physical
shareholders, if applicable, where the sequence of PANs is identical and where the PANs of all joint shareholders are not
available the Company will club together the equity shares held in such cases. Similarly, in case of physical shareholders
where PAN is notavailable, the Company will check the sequence of names of the joint holders and club together the-equity
shares held in such cases where the sequence of name of joint shareholders s identical.

The shareholding of institutional investors like mutual funds, pension fundsitrusts, insurance companies etc., with
common PAN will not be clubbed together for determining the category and will be considered separately, where these
Equity Shares are held for different schemes and have a different demat account nomenclature based on information
prepared by the Registrar as per the shareholder records received from the Depositories. Further, the Equity Shares held
under the categary of "clearing members” or "corporate body margin account” or "corporate body - broker" as per the
bengficial position data as on Record Date with common PAN are not proposed lo be clubbed logether for determining their
entitlementand will be considered separately, where these Equity Shares are assumed to be held on behalf of clients. After
accepting the Equity Shares lendered on the basis of entitlement, the Equity Shares left lo be bought back, if any, in one
category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitiement in the offer by
Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over and above their
entitlementin the other categary.

Shareholders' participation in the Buyback is voluntary. Eligible Shareholders can choose to participate in part or in full, and
receive cash in lieu of the Equity Shares accepted under the Buyback, or they may opt not to participate and enjoy a
resultant increase in their percentage shareholding, after the completion of the Buyback, without any addiional
investment. Eligible Sharehalders holding Equity Shares of the Company may alse accept a part of their entitlement.
Eligible Shareholders holding Equity Shares of the Company also have the option of tendering additional shares (over and
above their entitiement) and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, ifany.

The maximum tender under the Buyback by any Eligible Shareholder should notexceed the number of Equity Shares held
by the Shareholder as on the Record Dale. In case the Eligible Shareholder holds Equity Shares through mulliple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitliement by Eligible Shareholders holding Equity Shares of the Company as well
as additional Equity Shares tendered, ifany, will be accepted as per the procedure laid down in SEBI Buyback Regulations.
If the Buyback entitlement for any shareholder is not a round number, then the fractional entitiement shall be ignored for
computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of the tenders under the
Buyback will be done using the "Mechanism for acquisition of shares through Stock Exchange” pursuant to Tender-Offers
under Takeovers, Buy-Back and Delisting notified by SEBI Circulars.

Participation in the buyback by shareholders may {rigger taxation in India and in their country of residence, The buyback
transaction would also be subject to securities transaction tax in India. The shareholders are advised to consult their own
legal, financial and tax advisors prior to participating in the buyback.

Detailed instructions for participation in the Buyback {tender of Equity Shares in the Buyback) as well as the relevant ime
table will be included in the Letter of Offer which will be sent in due course lo the Eligible Shareholders as on the Record
Date who have their email IDs registered with the Company/ registrar and transfer agent! depository. However, on receipt
of a request by Registrar to the Buyback Offer and Manager to the Buyback Offer to receive a copy of Letter of Offer in
physical format from such Eligible Shareholder (to whom Letter of Offer and Tender Form were emailed), the same shall be
sent physically.,

COMPLIANCE OFFICER

The Company has appointed Mr. Manoj Bhargava as the Compliance Officer for the purpose of the Buyback ("Compliance
Officer”). Investors may contact the Compliance Officer for any clarifications or to address their grievances, if any, during office
hours i.e., from 10:00 a.m. to 6:00 p.m. on all working days except Saturday, Sunday and public halidays, at the following
address;

Manoj Bhargava

Group General Counsel, Company Secratary and Compliance Officer
IndiaMART InterMESH Limited

1st Floor, 28-Daryaganj,

Netaji Subash Marg,

New Delhi- 110002

Tel: +91-120-6777777

E-mail: cs@indiamart.com

Website: www.indiamart.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any gueries, the shareholders may also contact Link Intime India Private Limited, the Registrar and Share Transfer
Agent of the Company, appointed as the Investor Service Gentre for the purposes of the Buyback. on all working days except
Saturday, Sunday and public holidays between 8.30 a.m. to 5.30 p.m. atthe following address:

L!NKIntime

Link Intime India Private Limited

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,

Vikhroli (West), Mumbai 400 083,

Maharashira, India

Tel No.: 011-49411000

Fax No.: 011-41410581

Contact Person: Sumeet Deshpande

Email: indiamart.buyback2023@linkintime.co.in

Investor Grievance Id: indiamart.buyback2023@linkintime.co.in
Website: www.linkintime.co.in

SEBI Registration No.: INRO00DD4058

Validity Period: Permanent {unless suspended or cancelled by SEBI)
CIN: UGT150MH1999PTC 118368

T

MANAGER TO THE BUYBACK

£ huvama

Nuvama Wealth management Limited (Formerly known as Edelweiss Securities Limited)
801 -804, Wing A, Building No 3,

Inspire BKC, G Block,

Bandra Kurla Complex, Bandra East,

Mumbai - 400 051

Tel. No.: +31 22 4009 4400

Contact Person: Lokesh Shah

Email: IndiaMart@nuvama.com

CIN: UST110MH1993PLC344634

SEBI Reg no: INMODD013004
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DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts respensibility for all the information contained
in this Public Announcement and for the information contained in all other advertisements, circulars, brochures, publicity
materials etc., which may be issued in relation to the Buyback, and confirms that the information in such documents contain
true, factual and material information and does not contain any misleading information.

For and on behalf of the Board of Directors of
IndiaMARTInterMESH Limited

S/ Sd/- Sd/-
Brijesh Kumar Agrawal Dinesh Chandra Agarwal Manoj Bhargava
Whole time Director Managing Director & Group General Counsel, Company Secretary
DIN: 00191760 Chief Executive Officer & Compliance Officer
DIN: 00191800 Membership No.:F 5164

Date :August 23, 2023
Place : New Delhi
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