
 
 

 

August 24, 2023  
 
To,  
BSE Limited 
(BSE: 542726) 
 
 

National Stock Exchange of India Limited 
(NSE: INDIAMART) 

 

Subject:  Submission of Public Announcement for Buyback of equity shares of IndiaMART 
InterMESH Limited (the “Company”) 

 

Dear Sir/Ma’am, 
 
This is in furtherance to our earlier intimations dated July 20, 2023 and August 22, 2023, informing 
the stock exchanges that the Board of Directors and shareholders of the Company, respectively, 
approved the Buyback of not exceeding 12,50,000 (Twelve Lakh Fifty Thousand only) fully paid-up 
equity shares of face value of Rs. 10 each (“Equity Share(s)”) at a price of Rs. 4,000 (Rupees Four 
Thousand only) per Equity Share through the “tender offer” route, on a proportionate basis as 
prescribed under the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended (“SEBI Buyback Regulations”). 
 
In this connection, we wish to inform you that pursuant to Regulation 7 of the SEBI Buyback 
Regulations, the Company has published the Public Announcement dated August 23, 2023, for the 
Buyback on August 24, 2023, in the newspapers mentioned below: 

Name of the Newspaper Language Editions 
Business Standard  English  All Editions 
Business Standard Hindi* All Editions 

*Hindi being the regional language wherein the Registered Office of the Company is located.  

This is for your information and records.  

Yours faithfully, 
For IndiaMART InterMESH Limited 
 
 
 
(Manoj Bhargava) 
Group General Counsel,  
Company Secretary & Compliance Officer  
Membership No:    F5164 
 

Encl.: As above 

 

~ 
indiamart® 

Regd. Office: 1st floor, 29-0aryaganj, Netaji Subhash Marg, Delhi - 110002, India 

lndiaMART lnterMESH Ltd. 
6th floor, Tower 2, Assotech Business Cresterra, 

Plot No.22, Sec 135, Noida-201305, U.P. 
Call Us: +91 - 9696969696 

E: customercare@indiamart.com 
Website: www.indiamart.com 

CIN: L74899DL 1999PLC101534 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 
EQUITY SHARES OF INDIAMART INTERMESH LIMITED (THE "COMPANY"} FOR THE BUYBACK OF EQUITY 
SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF 

INDIA (BUY-BACK OF SECURITIES} REGULATIONS, 2018, AS AMENDED 

This public announcement (the "Public Announcement") Is made In relation to the Buyback (as defined below) of 
Equity Shares (as defined below) of lndiaMART lnterMESH Limited (the "Company") through the tender offer 
process, pursuant to Regulation 7(1) and other applicable provisions of the Securities and Exchange Board of 
India (Buy-Back of Securities) Regulations, 2018, as amended (Including any statutory modiflcation(s), 
amendment(s) or re-enactments from time to time) (the "SEBI Buyback Regulations") along with the requisite 
disclosures as specified in Schedule II oflhe SEBI Buyback Regulations read with Schedule I of the SEBI Buyback 
Regulations. 

OFFER TO BUYBACK NOT EXCEEDING 12,50,000 (TWELVE LAKHS FIFTY THOUSAND ONLY) FULLY PAID-UP 
EQUITY SHARES HAVING A FACE VALUE OF Rs. 101- (RUPEES TEN ONLY) EACH OF THE COMPANY ("EQUITY 
SHARES") AT A PRICE OF Rs. 4,0001- (RUPEES FOUR THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH 
THROUGH THE TENDER OFFER ROUTE ONA PROPORTIONATE BASIS 

DETAILS OFTHE BUYBACK OFFER AND BUYBACK OFFER PRICE 

-D1nesh Chandra Agarwal HUF 1,19,444 0.20 
8. Prakash Chandra Agrawal 1,19,446 0.20 
9. Naresh Chandra Agrawal 80,400 0,13 

10. Gunjan Agarwal 39,816 0.07 
11. Vijay Jalan 20,000 0.03 

12. Naresh Chandra Agrawal HUF 17,918 0.03 
13. Anand Kumar Agrawal HUF 11,946 0.02 

14. Prakash Chandra Agrawal HUF 11,946 0.02 
15. Pankaj Agarwal (Hamirwasia Family Trust) 400 0.00 

16. Pankaj Agarwal (Hamlrwasia Buslness Trusl) 400 0.00 
17. Dinesh Chandra Agarwal (Nanpara Family Trust) 200 0.00 
18. Dinesh Chandra Agarwal (Nanpara Business Trust) 200 0.00 
Total B 13,11,272 2.14 

Total A+ B 3,01,35,048 49.22 

0Q Except as disclosed below, none of the directors of the Company ("Directors") °' key managerial personnel of the Company 
("KMPs") hold any Equily Shares In the Company, as on the date of the Board Meeling and the date of the Postal Ballot Notice 
l.e .. Thursday, July 20, 2023. is as follows: 

Sr. 
Name of the Shareholder Designation Number of % of paid up equity 

No. Equity Shares share capital 
1. Mr. Dinesh Chandra Agarwal Managing Director & Chief Executive Officer 1,71,81,118 28.06 

2, Mr. Bnjesh Kumar Agrawal Whole-Time Director 1, 16,42,658 19.01 

3. Mr. Dhruv Pral<ash Non-Executive Director 27,520 0.05 

4, Ms. Pallavi Dlnodia Gupta Independent Director 258 0.00 

5. Mr. Vivek Narayan Gour Independent Direclor 9,400 0.02 

6. Mr. Ra]esh Sawhney lndepende11I Director 10,000 0.02 

7. Mr. Aakash Chaudhry Independent Director 0 0.00 

8. Mr. Prateek Chandra Chief Flnaodal Officer 2,31,34-0 038 

9. Mr. Manoj Bhargava Group General Counsel, 6,522 0.01 
Company Secretary & Compliance Officer 

umar A rawal Promoter .. 
DI 
DI 
IOI 

!ember 13, 1999 
31, 2000 

17, 2001 
31, 2002 
r 5 2002 ll:ll • .. 

DI ... , 
26, 2006 
116, 2012 

11 · 9, 2018 

9. July 3, 2019 

10. June 23, 2022 
11. June 22, 2023 

7. Jul 1, 2008 
8. May 9, 2018 

9. June 23, 2022 
10. June 22, 2023 

100 10 Subscrl tion to the MoA 
26,000 10 Preferential Allotmenl 
25,000 10 Preferential Allotment 
6,000 10 Preferenlial Allotment 

500 10 Preferenllal Allotment 
5,500 10 Acquisition b way of gift 

3,150,000 10 uisition b wa of ift 
3,213,100 10 Bonus issue in lhe ratio one E.quily 

Share f0< every ooe existing Equity 
Share held 

(577,656) 10 Disposed shares under IPO 
th h offer for sale mechanism 

27,215 10 Bu ofE ul Shares 
5,821,329 10 Bonus issue in the ratio one Equily 

Share f0< every one existing Equity 
Sl>are held 

Cumulative Shareholdin 

100 

2000 
6,000 

77,600 

721 
,54,479 

1 O Subscrl lion to the MoA 
10 Preferential Allotment 
10 Preferential Allotmenl 
10 Preferenlial Allotmenl 
10 Preferential Allotmenl 
1 o Preferential Allotmenl 
10 uisilion b wa of ift 
10 Bonus issue in the ratio one Equily 

Share for every one existing Equity 
Share held 

10 Bonus issue in the ratio one Equity 
Share for every 0118 existing Equity 
Share held 

Cumulative Shareholding 
Panka' A arwal Promoter Grou 
1. September 13, 1999 
2. March 31 2000 
3, June 17 2001 
4. March 31, 2002 
5. October 5 2002 

une 15 2006 
10, May 9, 2018 

100 
10,000 
13000 
17,000 
1 000 
1,500 
2,000 
1,500 

29500 
75,600 

1 0 Subscription to the MoA 
10 Preferential Allotment 
1 0 Prefere11tial Allotment 

10 
10 
10 
10 
10 
10 Bonus Issue in the ratio one Equity 

Share for every one existing Equity 

10.00 
10.00 
40.00 
40.00 
40.00 
NA 

A 
NA 

973.00 

6,250.00 
NA 

10.00 
10.00 
40.00 
40.00 
40.00 
NA 
NA 
NA 

6,250.00 
NA 

10.00 
10.00 
40.00 
40.00 
40.00 
NA 
NA 
NA 

A 
NA 

100 
26,100 
51,100 
57,100 
57,600 
63,100 

3 213,100 
6,426,200 

5,848,544 

5,821,329 
1, 16,42,658 

1, 16,42,658 

100 
44,100 
52,100 
59,600 
69,600 
71600 
77,600 

1,55,200 

1,54,479 
3,08,958 

3,08,958 

100 
10100 
23100 
40,100 
41100 
42,600 
44,600 
46,100 
756 

1,51,200 

. 1. The board of directors or the Company ("Board") al ,ts meeting held on Thursday, July 20, 2023 ("Board Meeting'), 
subject lo the approval of the shareholders of the Company by way of special resolution by means of postal ballot to vote 
through Remote Electronic Voting and the approvals or statutory, regulatory °' governmental authorities as may be 
required under applicable laws, ha,ie approved the buyback or the Eqully Shares having a race value or Rs. 101· (Rupees 
Ten Only) each ("Equity Shares'). not exceeding 12,50,000 (Twelve lakhs FIiiy Thcusand Only) Equity Shares 
(representing 2.04 % of the total number of Equily Shares in the total paid-up equily capital of the Company as on June 30, 
2023) ala price of Rs. 4,000/-(Rupees Four Thousand Only) perEquily Share ("Buyback OfferPrice1, payable in cash, 
for an aggregate maximum amount not exceeding Rs, 500 Cro<es (Rupees Five Hundred Cr0<es Only), excluding any 
expenses incurred or to be incurred for the buyback viz. brokerage costs, fees, laxes such as buybaci( tax. securities 
transaction tax and goods and services tax(~ any), stamp duly, printing and dispatch, ff any, filing fees to SEBI and any 
Appropriate Authorities, slack exchange charges, advisor11egal fees, public annour,cement publication expenses and 
other Incidental and related expenses and charges ("Transaction Costs"), (such maximum amounlhereinafterreferred 
lo as the "Buyback Offer Size'), which represents 24.12% and 24.33% of the aggregate of the Company's paid-up 
capital and free reserves based on last audited concensed Interim standalone and consondated financial statements of 
the Company for the period ended June 30, 2023, respectively, from all the shareholders/ beneficial owners of Iha Equity 
Shares of the Company, Including promoters and members of the promoter group, as on Friday, August 25, 2023, the 
Record Date (as defined below) (for further details on the Record Date, refer lo paragraph 14 of this Public 
Announcement), through the "tencer offe~ route, on a proportionate basis as prescribed under the SEBI Buyback 
Regulations in accordance with tile provisions of the Companies Act, 2013, as amended (the "Companies Act') and lhe 
relevanl rules made thereuncer Including the Companies (Share Capital anc Debenlures) Rules, 2014 lo the extent 
applicable, and in compliance with the SEBI Buybacl( Regulations (hereinafter referred to as the "Buyback"), 

(iii) Aggregate shares acquired or purchased or sold by any of (a) the Promoters and Promoter Group and persons in con trot of the Share held 
Company, (b) Directors of the Promoter Company and [c) Directors and Key Managerial Personnel of the Company during a 1-11-_-1-J_u_ne-2-2-, -20-1-8--+---2-00--l>---,-O-l--'T""ra"'n"'sr"'er=--------t--850--.o-o-1--1~,5~1-,0-oo,,...-1 
period of six months preceding the Board Meeting Date and the date of this Postal Ballot Notice i.e., Thursday. July 20, 2023, l2. June 23, 2022 701 10 Bu Ck of ul shares 6,250.00 1 50,299 

.2. The Buyback is pursuantloArticle 15of the Articles of Association of the Company, Sections 68, 69, 70, 108, 110 and all 
other applicable provisions, if any, of the Companies Act, read wllh the Companies (Share Capital and Debentures) 
Rules, 2014 (to the extent applicable) (hereinafter referred to as the "Share Capital Rules"), the Companies 
(Management and Administration) Rules, 2014, to the extent applicable and other relevant Rules made thereunder, 
Oncluding any statutory amendmenls(s), modification(s) 0< re-enactment(s) thereof f0< the time being In force) and Iha 
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremenls) Regulations, 
2015, as amended ("SEBI Listing Regulations•) (Including any statulory amendments(s), alteratlon(s) modificatlon(s) 
and re-enactment of the Companies Act or lhe Rules made thereunder or the SEBI Buyback Regulations, or the Listing 
Regulations for tile time being in f0<ce) and subject to such other approvals, permissions, consents, sanctions and 
exemptions of Securities and Exchange Board or India ("SEB11, Reserve Bank of India ("RBI"), Registrar or Companies, 
National Capital of Delhi and Haryana ("RoC") and/ or other authorities, instrtutions or bodies (logether with SEBI, RBI 
and RoC, the "Appropriate Authorities"), as may be necessary, and subject to such condllions, alterations, 
amendments and modifications as may be prescribed°' imposed by them while granting such approvals, permissions, 
consents, sanctions and exemptions which may be agreed to by the Board of Directors of the Company, the SEBI 
Buyback Regulations read wilh SEBI circular CIR/CFDIPOLICYCELU1/2015 dated April 13, 2015, SEBI circular 
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFO/OCR-III/CIR/PJ2021/615 dated 
August 13, 2021, SEBI circular SEBUHO/CFO/PoD-2/P/CIR/2023135 dated March 8, 2023 and such other circulars or 
notifications or amendments, as may be applicable, including any amendment thereof (the ' SEBI Circulars"). 

:3. Further, under the Companies Act and SEBI Buyback Regulations, the number of Equity Shares that can be bought back 
in any financial year shall not exceed 25% of the total paid-up equity capital of the Company in that financial year. Since 
the Company proposes to Buyback not exceeding 12,50,000 (Twelve Lakhs Folly Thousand Only) Eqully Shares 
(representing 2.04 % of the total number of Equily Shares In the total pal<klp equity capita I or the Company a son June 30, 
2023. Therefore, the number of Equity Shares proposed to be purchased under the Buyback does not exceed 25% of the 
total number of Equily shares in the existing lolal pakl-tJp equily capital of the Company as on June 30, 2023, 

.4. The Buyback shall be undertaken on a proportionate basis from lhe holders or lhe Equity Shares of the Company as on 
the Reco,d Date ("Eligible Shareholders") through the tender offer process prescribed under Regulation 4(iv)(a) oflhe 
SEBI Buyback Regulations, Additionally, the Buyback shall be, subject to applicable laws, facilitated by tendering of 
Equily Shares by Ellglble Shareholders and settlemenl or tile same through the slack exctoange mechanism as specified 
by SEBI vide the SEBI Circulars. Please refer to paragraph 14 below f0< further details regarding the Reoorn Date and 
shareholders' enti~emenrto tender the Equity Shares In lhe Buyback. 

.5. The Buyback will not result In any benefit to the members of the Promoter Group, persons lo cootrol of the Company or any 
directors or the Company except to the extent or the cash coosideration received by them from the Company pursuant to 
their respective participation in the Buyback in their capacily as equity shareholders of the Company, and the change in 
their shareholding as per the response received in the Buyback, as a result of the exlingulshment of Equity Shares which 
will lead to reduction In the equily share capital of the Company post Buybacl(. The Buyback would be subjecl to Iha 
condttlon of maintaining minimum public shareholding requiremenls as specified in Regulation 38 of the SEBI listing 
Regulations. Any change in voting rights of the Promoler Group of the Company pursuant to completion of Buyback will 
nol result In any change In cootrolover the Company. 

.6, The Buyback of Equily Shares may be subject to taxation in India and/or In the country of residence or the Eligible 
Shareholders. The transaclioo of Buyback would also be chargeable to securities transaction tax in India. In due course, 
Eligible Shareholders will receive a letter of offer, which wiU contain a m01e detailed note on taxation. However, in view of 
the particularized nalure or tax consequences, Eligible Shareholders are advised lo consult their own legal, financial and 
tax advisors f0< the applicable tax Implications prior to participating in the Buyback. 

.7, A copy of this Public Announcement is available on the Company's website I.e., httpsJ/investor.indiamarlcomlindex.htm, 
the Manager to the Buyback (as defined below) I.e. www.nuvama.com and Is expecled lo be made available on lhe 
website of the SEBI I.e .. www.sebi.gov.ln and on the website of the Stock Exchanges I.e., www.nseindia.com and 
www.bseindia.com, during the period of the Buyback. 

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF 

The Board at tts meeung held on Thursday, July 20, 2023, considered the accumulated free reserves as well as the cash 
llquldily refiecled In the audited condensed interim stancalone and consolidated financial statements or the Company for 
the period ended June 30, 2023 and coosidering these, the Board decided to allocate amounl not exceeding Rs. 500 
Crores (Rupees Five Hundred Crores only) excluding the Transaction Costs f0< distributing to the shareholders holding 
Equily shares of lhe Company through the Buyback. The Buyback will not in any manner impair the ability of the Company 
to pursue growthopportuntties or meetlls cash requirements forbusiness operations. 

After considering several factors and benefrts of the shareholders for holding Equity Shares or the Company, the Board 
decided lo recommend Buyback of Equily Shares at a price of Rs. 4,000 (Four Thousand only) per Equily Share f0< an 
aggregate maximum amounl of nol exceeding Rs. 500 Crores (Rupees Flve Hundred Cr ores only). 

The Buyback is being undertaken, for the following reasons: 

0) Taking inlo account the operational and strategic cash requiremenls or the Company In the medium term (Including 
investment in growth plans and associated capital expenditure) and cash reserves, the Company considers 
appropriate to return surplus funds to the shareholders in an effective and efficient manner. Further, lhe Buybacl( wil l 
promote capital efficiency and lherebyincreasing shareholders' value and Improving return on equity. 

(ii) The Buyback, which is being Implemented through the tender offer route as prescribed under the SEBI Buyback 
Regulations, would invclve a reservation of up to 15% of the Buyback Size for small shareholders. The Company 
believes that this reservalion for small shareholders would benefit a large number of the Company's public 
sharehclders, who would be classified as "Small Shareholders'. 

(iii) The Buyback gives an option to the Eligible Shareholders (as defined below) to etther (A) participate In the Buyback 
and receive cash in lieu of their Equity Shares which are accepted under the Buyback, or (B) not to participate in the 
Buyback and get a resultanl increase In their percentage shareholdlng in the Company post the Buyback, wilhoul 
additiooal lnveslmenl 

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP 
CAPfTALAND FREE RESERVES & SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE FINANCED 

3. 1 The maximum amount required f0< the Buyback will not exceed Rs. 500 Crores (Rupees Five Hundred Crores Only) 
excluding the Transaction Costs. 

2 The Buyback Offer Size represents 24. 12% and 24.33% of the aggregate of the Company's fully paid-tJp equity capital 
and free reserves as per the latest audited coodensed inlerim standalone and consolidated financial statemenls of lhe 
Company for lhe period ended June 30, 2023. The Buyback Offer Size exceeds 10% or the total pad-up capital and free 
reserves as per the audited condensed lnlerim standalone and consolidaled financial statements of the Company as on 
June 30, 2023. Accordingly, the Company soughl approval of the shareholders f0< the Buyback, by way of special 
resolulion lhrough the postal ballol notice in accordance with Regulation 5(i)(b) or lhe SEBI Buyback Regulations and 
Section 68(2) of the Companies Act The shareholders of the Company approved the Buyback by way of a special 
resolution, through a postal ballot notice dated Thursday, July 20, 2023 and the results of which were announced on 
Tuesday, Augusl 22, 2023. 

3.3 The funds required for implementation of the Buybacl( (including the Transaction Costs) will be sourced out of free 
reserves and securities premium account of the Company or such olher source as may be permitted by SEBI Buyback 
Regulations or the Companies Act 

3.4 The Company shall transfer from Its free reserves and/ 0<such other sources as may be permilled by law, a sum equal lo 
the nominal value of lhe Equity Shares boughl back through the Buyback to the capital redemption reserve account and 
the detausof such Iran sf er shall be disclosed in tts subsequent audited financial statements. 

4. BUYBACK PRICE AND BASIS OF ARRIVINGATTHE BUYBACK OFFER PRICE OF THE BUYBACK 

0) The Equily Shares or the Company are proposed to be bought back at a price Rs. 4,000/· (Rupees Four Thousand 
only) per Equily Share. 

01) The Buyback Price has been arrived at after considering various factors Including, but not llmoted to the vends In the 
volume weighted average prices and cfosing price of the Equily Shares on the BSE Limiled ("SSE") anc Nalional 
Stoel< Exchange or India Limlted ("NSE") I.e. the stock exchanges ( BSE, togetherwfth NSE, the "Stock Exchanges1 
where the Equily Shares of the Company are listed, the net worth of the Company, price earnings ratio, impact on 
other financial parameters and lhe po,;sible Impact of Buybacl( on the earnings per Equity Share. 

nii) The Buyback Offer Price represents: 

(a) Premium of 41.38% and 42.34% volume weighted a,ierage market price of the Equity Shares on NSE and 
BSE, respectively, during the three months preceding Monday, July 17, 2023, being the date when intimation 
for considering and approving the proposed buyback offer at the Board Meeting was sent to NSE and BSE 
("Intimation Date"). 

(b) Premium of 40.39% and 40.38% over the cfosing price of the Eqully Shares on NSE and BSE, respectively, on 
Friday, July 14, 2023, being a day preceding the Intimation Date. 

(c) Premium of 39.20% and 39.20% over the closing price of the Equity Shares 011 NSE and SSE, as on 
Wednesday, July 19, 2023, being a day preceding the Board Meeting Date. 

The closing market price of the Equily Shares as on Friday, July 14, 2023, being a day preceding the lntomatlon 
Date was Rs. 2,849.30and Rs. 2,849.50 on theNSE and the BSE respectively. 

The cfosing market price of the Equity Shares as on Wednesday, July 19, 2023, being one working day priorto 
the Board Meeting Date was Rs. 2,873.50 and Rs, 2,873.50 on tile NSE and the BSE. 

5. MAXIMUM NUMBER OF EQUITY SHARESTHATTHE COMPANYPROPOSES TO BUYBACK 

The Company proposes to buyback 12,50,000 Equity Shares fully pakl up having a face value of Rs. 10 each (Rupees Ten 
Only). 

6. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS 
OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS 

Ii) The aggregate shareholding of the promoters, members or the promoter group and of persons who are in control or 
the Company, as on the date of the Board Meeting and the date or the Postal Ballot Notice i.e., Thursday, July 20, 
2023, is as follows: 

Sr, No. of Equity 
No. Name of the Shareholder Shares held % Shareholding 

Promoler 
1. Oinesh Chandra Anarwal 17181 118 28.06 
2. Brijesh Kumar Agrawal 1,16,42,658 19.01 
Total A 2 88,23,776 47.07 
Promoter Group 
3. Chetna Aoarwal 3,08,958 0.50 
4. Pankal Aoarwal 3,00,598 0.49 
5. Anand Kumar Agrawal 1,40,000 0.23 
6. Meena Agrawal 1,39,600 0.23 

7. 

except the following:- 13, June 22, 2023 1,50,299 10 Bonus Issue in the ratio one Equity NA 3,00,598 
(a) Aggregate of shares acquired or purchased °' sold by the Promoters and the Members of the Promoter Group and Share for every ooe existing Equity 

persons in control of the Company: Share held 
The Equily Shares In the table below were acquired°' purchased or sold by Iha Promoter and the Members of the 1-,. ___________ ..:c;::u.::.mc=u=la.::.tlv:..:e:...:S.::.h.:c•re=ho'-'ld'-'i"'ng._ __________ _.._ __ 3-'-,o_o'"',5_98---1 
Promoter Group pursuantto the boo us issuance In the ratio one Equity Share for every one existing Equily Share held: Anand Kumar A rawal Promoter Grou 

1. Janua 1 2002 10,000 ulsillon b wa or ift 
Aggregate number of 2. Jul 26, 2006 25,000 uisition b wa of ift 

Maximum Date of Equity Shares acquired I Minimum Date of 3. May 9, 2018 35,000 Bonus Issue In the ratio one Equily 
Share for every one exisling Equily 
Share held 

purchased/sold Price (Rs.) Minimum Price Price (Rs.) Maximum Price 

Dlnesh Chandra Agarwal (Promoter) 
85,90.559 N.A June 22, 2023 NA June 22, 2023 

June 22, 2023 NA June 22, 2023 

June 22, 2023 NA June 22, 2023 

June 22, 2023 NA June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 NA June 22, 2023 

June 22. 2023 NA June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 NA June 22, 2023 

June 22, 2023 NA June 22, 2023 

June 22, 2023 NA June 22, 2023 

June 22, 2023 NA June 22, 2023 

June 22, 2023 NA June 22, 2023 

NA June 22, 2023 

N.A June 22, 2023 

N.A June 22, 2023 

NA June 22, 2023 

(b) Aggregate shares acquired or purchased °' sold by the Directors/Par1ners of the Promoters, where promoter is a 
company: Notapplicable 

(c) Aggregate shares acquired 0<purchasedorsold by the Directors and Key Managerial Personnel: 
The Equity Shares In the table below were acquired °' purchased or sold by the Directors and the Key Managerial 
Personnel pursuant to the bonus issuance in the ratio one Equily Share for everyone existing Equily Share held: 

Aggregate number of 
Equity Shares acquired I 

purchased/sold 
Minimum 
Price (Rs,) 

Date of 
Minimum Price 

Maximum Date of 
Price (Rs.) Maximum Price 

Dlnesh Chandra Agarwal, Managing Dlre<:lor and Chief Executive Officer 
NA June 22, 2023 

Bri'esh Kumar Agrawal, 
N.A June 22, 2023 

NA June 22, 2023 

N.A June 22, 2023 

N.A June 22, 2023 

N.A June 22, 2023 

June 22, 2023 

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF THE 
COMPANYTO TENDERTHEIR EQUITY SHARES IN THE BUYBACK 

In terms of the SEBI Buyback Regulations, under lhe tender offer route, the Promoler and Promoter Group have an aption to 
participate in the Buyback. In this regard, Iha following members or Promoters and Promoter Group and persons in cootrol of the 
Company have expressed their intention by Way of their letters dated Thursday, July 20, 2023, to tender such number of Equity 
Shares as mentlooed below or such lower number of the Equoly Shares in accordance with the provisions of lhe SEBI Buyback 
Regulations or terms of the Buyback°' permitted under the applicable law. 

Please see below Iha maximum numberof Equity Shares lo be tendered by each of the Promoler and Promoter Group and persons 
in control: 

Sr. No. Name of the Promoter 

Promoter 
1. Dinesh Chandra A arwal 

4. 
5. 
6. 
7. 

Total 

Number of Equity Maximum Number of Equity Shares 
har held intended to be offered in the Buyback 

1,71,81,118 
116.42 658 

3 08 958 
3.00 598 
140 000 
139600 
119 444 

80400 
119 446 

20000 
17918 
11 
11 946 

200 
200 
100 
100 

3,01,35,048 

1,71,81,118 
116 42.658 

3 08 958 
300.598 
140 000 
139600 
119444 

80400 
119446 

200 
200 
100 
100 

3,01,35,048 
The details of the date and price of acquisition of the Equity Shares that the Promoters and Promoter Group intend to lender in the 
Buyback are set forth below: 

Sr. No. Date or Nature of transaction Transaction Cumulative no. 
transaction Value (Rs.) of Equity Shares 

Dinesh aA rwal Promoter 
1. Se lember 13, 1999 100 10 bscri tion to MoA 10.00 100 
2. January 10, 2000 8,000,000 10 tment or Eqully Shares in 10.00 8,000,100 

slderation of acquisition of the 
"' lnlerMESH 

lorshi firm 
3. Jul 15, 2001 8,000 40.00 8,008,100 
4. August 30, 2001 2,000 40.00 8,010,100 
5. Janua 1, 2002 180000 N 7,83 ,100 
6. October 5 2002 4 000 40.00 7 834 100 
7. June 15 2004 25000 ift NA 7 859,100 
8, September 28, 2005 7,500 ift NA 7,866,600 
9. arch 27 2006 25 000 ifl NA 7 891 600 
10. March 29, 2012 3,150,000 NA 4,741,600 
1' ay 9, 2018 4,74 ,600 one Eqully NA 9,483,200 

Share f0< every one existing Equity 
Share hed 

12. July 3, 2019 (852,453) 10 Disposed shares under IPO through 973.00 8,630,747 
Offer f0< sale mechanism 

13. June 23, 2022 40,188 10 Bu back of E u· Shares 6,250.00 8,590,559 
14, June 22, 2023 8,590,559 10 Bonus issue In the ratio one Equily NA ,71,81,118 

Share fO< every one existing Equity 
Share held 

Cumulative Shareholding 1,71,81,118 

4. June 22, 2023 70,000 1 0 Bonus issue In the ratio one Equily 
Share (0< every one existing Equity 
Sl>are held 

one qu,ly 
Share for every one existing Equity 
Share held 

Cumulative Shareholdln 
Dlnesh Chandra A arwal HUF Promoter Grou 
1. March31,2000 21,000 10 Preferential Allotment 
2. Jul 15, 2001 8,000 10 Preferential Allolmenl 

Preferential Allotment 3. Au usl 30, 2001 1,000 10 
4. May 9, 2018 30,000 10 Bonus issue in the ratio one Equily 

Share (0< every one existing Equity 
Share held 

5. June 23, 2022 278) 
6. June 22, 2023 59,722 

1 0 B of equi shares 
10 Bonus issue in the ratio one Equity 

Share (0< every one existing Equity 
Share held 

Cumulative Shareholding 
Naresh Chandra A rawal Promoter Grou 
1. eplember 3, 1999 100 
2. March 31, 2000 10,000 
3. Janua 1, 2002 10,000 
4. May , 2018 20.100 

5. June 22, 2023 40,200 

1 0 Bonus issue in the ratio one Equity 
Share for every one existing Equity 
Share held 

10 Bonus Issue in the ratio one Equily 
Share for every ooe existing Equity 
Share held 

Cumulative Shareholdln 
Prakash Chandra A rawal Promoter Grou 
1. Seplember 13, 1999 100 
2. March 31, 2000 10,000 
3. Janua 1, 2002 10,000 
4. May 9, 2018 20,100 

5. June 23, 2022 186) 
6. April 25, 2023 19,709 

1 O Subscription to MoA 
10 Preferential Allotment 
10 A uisition b wa of ift 
10 nus issue in the ralio one Equily 

Share for every one existing Equity 
Share held 

1 0 B of equi shares 
10 Transmission of equity shares from 

Lale Smt. Keshar Devi Agrawal lo 
Mr. Prakash Chandra A rawal 

7. June 22, 2023 59,723 10 Bonus issue in the ratio one Equily 

Gun an A arwal Promoter Grou 

Share for every one ex1stlng Equity 
Share held 

Cumulative Shareholdin 

1. January 1, 2002 10,000 1 0 Acquisition by way or gift 
2. May 9, 2018 10,000 10 Bonus issue in the ratio one Equity 

Share for every one existing Equily 

3. 
4. 

VI a Jalan Promoter Grou 
1. March 31. 2000 
2. May 9, 2018 

3. March 24, 2021 
4. June 22, 2023 

3. June 23, 2022 
4. June 22, 2023 

Share held 

nus issue 1n the ratio one quity 
Share f0< every 0118 existing Equity 
Share held 

Cumulative Shareholding 

2500 
2,500 

5,000 
10,000 

1 0 Preferential allotment 
10 Bonus issue in the rallo one Equily 

Share for every one existing Equity 
Share held 

10 Transmission from demise of Fathe 
10 Bonus lssue In the ratio one Equity 

Share for every one existing Equily 
Shareh 

Bonus ssue in the ratio one Equity 
Share for every one existing Equily 
Share held 

Bonus Issue in the ratio one Equily 
Share for every ooe existing Equity 
Share held 

Anand Kumar A rawal HUF Promoter Grou 
1. Jul 26, 2006 3,000 uisition b wa or ift 
2. May 9, 2018 3,000 nus issue in the ratio one Equity 

Share for every one existing Equity 

3. June 23, 2022 
4, June 22, 2023 

3. June 23, 2022 
4. June 22, 2023 

27 
5,973 

(27) 
5,973 

1 0 Bonus issue n the ratio one Equily 
Share (0< every one exisling Equity 
Share held 

Bonus issue in the ratio one Equity 
Share for every one existing Equity 
Share held 

1 o Buybaek or eqully shares 
10 Bonus issue in the ratio one Equity 

Share for every one existing Equily 
Share held 

Cumulative Shareholding 
Panka' Agarwal Hamirwasia Famll Trust) Promoter Grou 
1 une22,20 8 
2 June 22, 2023 

00 10 Transfer 
200 10 Bonus issue in the ratio one Equily 

Share for every one existing Equity 
Share held 

Cumulative Shareholding 
Panka' A arwal Hamirwasia Business Trust) Promoter Grou 
1 June 22, 2018 200 10 Transfer 
2 June 22, 2023 200 10 Bonus issue in the ratio one Equily 

Share for every one existing Equity 
Share held 

Cumulative Shareholding 
Dinesh Chandra Agarwal (Nanpara Family Trust) (Promoter Group) 
1 June 22 2018 100 10 Trans fer 
2 June 22, 2023 100 10 Bonus issue in the ratio one Equity 

Share for every one existing Equity 
Share held 

Cumulative Shareholdln 

2 June 22, 2023 100 10 Bonus issue in the ratio one Equity 
Share for every one existing Equily 
Share held 

NA 
NA 
NA 

NA 

10.00 
40.00 
40.00 
NA 

6,250.00 
NA 

10.00 
10.00 
NA 
NA 

NA 

10.00 
10.00 
NA 
NA 

6,250.00 
NA 

NA 

NA 
NA 

6,250.00 
A 

10.00 
NA 

NA 
NA 

6,250.00 
NA 

NA 
NA 

6,250.00 
NA 

A 
NA 

6,250.00 
NA 

A 
NA 

NA 
NA 

A 
NA 

NA 
NA 

10000 
35,000 
70,000 

1,40,000 

1,40,000 

1,39,600 

21,000 
29,000 
30,000 
60,000 

59,722 
1,19,444 

1,19,444 

100 
10,100 
20,100 
40,200 

80,400 

80,400 

100 
10,100 
20,100 
40,200 

40,014 
59,723 

1,19,446 

1,19,446 

10,000 
20,000 

19,908 
' 1 

39,816 

2,500 
5,000 

10,000 
20,000 

8.959 
17,918 

17,918 

3,000 
6,000 

5,973 
11,946 

11,946 

6,000 

5,973 
11,946 

11,946 

200 
400 

400 

200 
400 

400 

100 
200 

200 

100 
200 

200 
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Continue .... from previous page. lndiaMART lnterMESH Limited Annexure A· Statement of pennissible capital payment 

8. 

9. 

10. 

11. 

NO DEFAULTS 
The Cornpany confirms that there are no past or subsisting defaults in the repayment or deposits, redemption or debentures 
or interest thereon, or redemption of preference shares or payment of dividend due to any shareholder, or repayment of any 
term loans or Interest payable lhereOn lo any financial Institution or banking company. In case any SUd1 default has ceased 
to subsis~ a period of more than three years has lapsed. 
CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND 
COMPANIES ACT: 
(i) All the Equity Shares for Buyback are fully paid up; 
(ii) The Company shall not issue any shares or other specified securities including by way of bonus issue or Equity 

Shares issued in order to discharge subsisting obligatioos from the date of passing special resolution 1111 the expiry 
of the period of Buyback i.e. date on which the payment or consideration to shareholders Who have accepted the 
offerof Buyback is made in accordance with the CompaniesAcl and the SEBI Buyback Regulations; 

(iii) In terms or the Companies Acl, the Company shall nol make any further issue of the same kind of Equity Shares or 
other specified securities including allotment of new equity shares under clause (a) of sui>-sectioo (1) of Section 62 or 
other specified securities within a period of six months after the completion of the Buyback except by way of bonus 
shares or in the discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat 
equity or conversion of preference shares or debentures into equity shares: 

(Iv) The Company shall not raise further capital for a period of one year from the date of expiry of the Buyback period, i.e., 
the date on Which the payment or consideration to shareholders IVhO have accepted the Buyback offer Is made except 
in discharge of subsisting obligations; 

(v) The Company shall not withdraw the Buyback after the public announcement of the buyback Is made; 
(vi) The Company shall not buyback locked-in shares and non-transferable.Equity Shares or other specified securities till 

the pendency of the lock-in or till the Equity Shares or other specified securities become transferable; 
(vii) The Company shall transfer from its free reserves or securities premium account and/or such sources as may be 

permitted by law. a sum equal to the nominal value of the Equity Shares bOughl back through the Buyback to the 
Capital Redemption Reserve accoun~ 

(viii) The Company shall not buyback its Equity Shares from any person through negotiated deals whether on or off the 
Stock Exchanges or through spot transactions or through any private arrangement in the implementatioo of the 
Buyback; 

(ix) The Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Ac~ 2013, as amended; 
(x) The ratio of the aggregate of secured and unsecured debts owed by the Company shall nol be more than twice the 

paid-up Equity Share capital and free reserves after lhe Buyback; 

Computation or amount of permissible capital payment towards buyback or equity shares in accordaoce with Section 68(2)(c) 
of the Companies Act, 2013 and Regulation 4(Q of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended, based on the audfted condensed standalone interim financial statements and audited 
condensed consolidated Interim financial slalements·as at and for the three months period ended June 30, 2023. 

Particulars 

Paid up equity share capdal as al June 30, 2023' 
Free reserves as at June 30, 2023 

• Retained earnings 
• General reserve 
• Securities premium account 

Total free reserves .. 
Total A+ B 
25% of paid up share capital and free reserves" as per• 

a) audited condensed interim standalone financial statements as at and for 
the three months ended June 30, 2023 

b) audited condensed Interim consolidated financial stalements as at and 
for the three months ended June 30, 2023 

Maximum amounl permissible for buyback under Section 68(2~or the 
Companies Act, 2013 read with Regulabon 4(i) of the Securities and Exchange 
Board of India (Buy-Back of Securities) Regulations, 2018 
Lower of C1 or C2, as mentioned above 
Maximum amounl permitted by Board Resolution dated July 20, 2023, subject 
to the approval of Shareholders by way of special resolution for Buyback. 

This does not include shares held by lndiamarl employee benefit trust. 

A 

B 

C1 

C2 

Amount (lNR Mllllons) 

Standalone Consolidated 

611.58 611.58 

4,889.57 4,709.15 
8.45 8.45 

15,218.31 15,218.31 
20,116.33 19,935.91 
20,727.91 20,547.49 

5,181.98 

5,136.87 

5,136.87 

5,000.00 

Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation II provided In 
Section 68 of theCornpanlesAcl, 2013, as amended. 

(xi) The Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner 
prescribed underlhe SEBI Buyback Regulations and the Companies Act within 7 (seven) working days of the expiry of 12. 
the period ofBuyback, I.e., date oo which the payment or consideration to shareholders who have accepted the offer 

12.1. 

Unquote 

PROCESSANDMETHODOLOGYTOBEAOOPTEDFORBUYBACK 

The Buyback ls open to all Eligible Shareholder./beneficial owners of the Company holding Equity Shares either in physical or 
electronic form, as on the Record Date. 

of Buyback is made In accordance with the Companies Act and the SEBI Buyback Regulations; 
(xii) The Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry of the 

Buyback Period, i.e., the dale on Which the payment of consideration to shareholders who have accepted the buyback 
offer is made in accordance wrth the Companies Act and the SEBI Buyback Regulations; 

(xiii) The Company has not undertaken a buyback of any or its securities during the period of one year immediately 
preceding the Board Mealing Dale; 

(xiv) The Company has no ootstandlng facilities with lenders. therefore it Is not required to obtain any prior approvals from 
the lenders-Of the Company, pursuant to Regulation 51(c) read with Schedule l(xil)ofthe SEBI Buyback Regulations; 

(xv) That funds bOrrowed from Banks and Financial lnsliMions, if any, will not be used for the Buyback; 
(xvi) The Company shall not direcUy or indirectly purchase its 01V11 Equity Shares through any subsidiary company 

Including Its own subsidiary companies, or throogh any Investment company or group ollnvestment companies: 
(xvii) The Company shall comply with the statutory and regulatory timellnes In respect of the buyback in such manner as 

prescribed under the Companies Act andl0t the SEBI Buyback Regulations and any other applicable laws; 
(xviii) There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of 

the CompaniesAct as on date; 
(xix) The buyback shall be completed within a period of one (1) year from the date of passing of this special resolution 

approving the Buyback through remote e-vollng; 
(xx) The Company shall pay the consideration only by way of cash; 
(xxi) The Buyback shall not result in delis ting of the Equity Shares from the Stock Exchanges; 
(xxii) The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back 

by the Company wm be extinguished and physically destroyed, If any in the manner prescribed under the SEBI 
Buyback Regulations and the Companies Act; and 

(xxm) The statements contained in the public announcement and the letter or offer in relation to the Buyback shall be true, 
fair and adequate In all material respects and shall not contain any misleading information. 

CONFIRMATION BYTHE BOARD OF DIRECTORS OF THE COMPANY 
The Board of Directors of the Company has confirmed that it has made a full enquiry Into the affairs and after taking into 
accounl the financial position of the Company including the projections and also considering all contingent llabllities, has 
formed the opinion: 
(I) Thal immediately following the Board Meeting Date or the date on Which the results of the Remele E-voting for the 

proposed Buyback will be annoonced, there will be no grounds on which the Company could be found unable lo pay 
its debts; 

(Ii) That as regards the Company's prospects for the year Immediately following the Board Meeting Date or the date on 
which the results or the Remote E-voting for the proposed Buyback will be announced, having regard to Board's 
Intentions with respect lo the management of the Company's business during that year and to the amount and 
character of the financial resources which will, In the Board's view, be available to Ille Company during that year, the 
Company will be able to meet its Uabilities as and when they fall due and will not be rendered insolvent within a period 
of one year from lllat date: and 

(iii) Thal in forming the aforementioned opinion, the Board has taken into account the liabilities (including prospective and 
contingent liabilities) as if the Company were being 1VOund up under the provisions of the Companies Act a11d the 
Insolvency and Bankruptcy Code, 2016, as amended (including prospective and contingent liabilities). 

REPORT BY THE COMPANY'S STATUTORY AUDITOR 

The text of the report dated July 20, 2023 received from B S R & Co. LLP. the statutory auditor of the Company (" Auditor's 
Report")addressed to the Board of the Company is reproduced below: 
Quote 
The Board of Directors 
lndiaMART lntert,JESH Umited 
1st Floor, 29 Daryaganj, 
Netajl Subhash Marg, 
New Delhi 110002 
July 20, 2023 
INDEPENDENT AUDITOR'S REPORT ON BUY BACK OF SHARES PURSUANT TO THE REQUIREMENT OF THE 
COMPANIES ACT, 2013, AS AMENDED ("the Act") AND CLAUSE (Xf) OF SCHEDULE I TO THE SECURITIES AND 
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENOED ("the SEBI Buy• 
back Regulations") 
1. This Report is issued in accordance with the terms of oor engagement letter dated July 17. 2023. The Board of 

Direclors of lndiaMART lnterMESH Limited ("the Company") have approved a proposed buy· back of equity shares 
by the Company (subject to the approval of its shareholders by way of special resolution) at tts meeting held on July 
20, 2023, In pursuance of the provisions of Section 68, 69 and 70 of the Act and the SEBI Buy-back Regulatlons. 

2. The accompanying Statement of permissible capital payment ("Annexure A") as at June 30, 2023 (hereinafter 
referred together as the "Statement") is prepared by the management of the Company. 

Management's Responsibility for the Statement 
3. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with Section 68. 69 

and 70 of the Act and SEBI Buy-back Regulations, is the responsibnity of the management of the Company, including 
the compulation of the amount of the permissible capital payment, the preparation and maintenance of all accounting 
and other relevant supporting records and documents. This responsibility Includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentatloo of the Statement and applying an 
appropliale basis of preparation; and making estimates that are reasonable in the circumstances. 

Auditors' Responslblllty 
4. Pursuant to the requirements of the SEBI Buy-back Regulations, ii is our responsibility to provide reasonable 

assurance Whether. 
O) we have inquired into the state of affairs of the Company in relatioo lo the audtted condensed standalone interim 

financial statements and audited condensed consolidated interim financial statements as at and for the three 
months period ended June 30, 2023; 

(Ii) the amount of the permissible capital payment as stated in Annexure A for the proposed buy-back of equity 
shares is property delerrmned considering the audfled condensed standalone interim financial statements and 
audited condensed consolidated interim financial statements as al and for the three months period ended June 
30, 2023 in accordance with Sectioo68(2)(c) of the Act and Regulation 4(i) ofSEBI Buy-back Regulatioos: and 

(iii) the Board ofDirectors in tlleir meeting held on July 20, 2023, have formed the opinion as specified in clause (x) of 
Schedule I to the SEBI Buy-back Regulations, as amended, on reasonable groonds and that the Company, 
having regard to Its state or affalra, will not be rendered insolvent within a period of one year from the dale of 
passing the Board Meeting resolution dated July 20, 2023 and from the date on which the results of the 
shareholders" resolution with regard to the proposed buyback are passed. 

12.2. The Buyback shall be implemented using the 'Mechanism for acquisition of shares through Stock Exchange" pursuant to the 
SEBI Circulars, and following the procedure prescribed in the Act and the SEBI Buyback RegulatiOllS and as may be 
determined by the Board Qncluding the committee authorized lo complete the formalities of the Buyback) and on such terms 
and conditions as may be pennitted by law from time to tims. 

12.3. For implementation of the Buyback, the Company has appointed Nuvama Wealth Management Limited as the registered 
brot<er to the Company (the "Company's Broker") through whom the purchases and settlements on aooount of the Buyback 
would be made by the Company. Tile conlael details of the Company's Broker are as follOws; 

r.v nuvama 

12.4, 

12.5. 

Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited) 
801-804, WingA, Building No 3, 
Inspire BKC, G Block, 
Sandra Kurla Complex, Sandra EasL 
Mumbal-400051 
Tel.No.: +912240094400 
Contact Person: Atul Benke 
Email: lnstops@nuvama.com 
SEBI Registration No: INZ000166136 
Corporate Identity Number: U67110MH1993PLC344634 

The Company shall request NSE, being the designated stock exchange ("Designated Stock Exchange"), to provide a 
separate window (Iha "Acquisition Window") to facilitate placing of sell orders by the Eligible Shareholders who wish lo 
tender their Equity Shares in the Buyback. Thedelails of theA0quisltioo Window will beas specified by NSE from time to time. 
In the event the Shareholder Broker of any Eligible Shareholder Is not registered with NSE as a trading member/ 
stockbroker/, then that Eligible Shareholder can approach any NSE registered stock broker a11d can register himself by using 
web based unique client code application ("UCI online") facility through that NSE registered stock broker (art er submitting all 
details as may be required by such NSE registered stock brol(er in compliance with apptlcable law). In case the Efigible 
Shareholders are unable lo register hlmsett by using UCI online facility through any other NSE registered stock broker, then 
that Eligible Shareholder may approach the Company's Broker i.e., Nuvama Weal Ill Managemenl Umited, to place their bids. 

At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company through the 
Company Broker. During the tendeling period, Ille order for selling the Equity Shares will be placed in the Acquisition Window 
by Eligible Shareholders through their respective stock brokers ("Seller Memberjs)") during normal trading hours of the 
secondary market. The Seller Members can enter orders for dematerialized shares as well as physical shares. In the 
tendering process, the Company's Broker may also process the orde1S received from the Eligible Shareholders after Eligible 
Shareholders have completed their KYC requirement as required by the Company's broker. 

12.6. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during the 
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for semng Equity Shares shall be 
clubbed and considered as "one bid" for the purposes of acceptance. 

12.7. The cumulative quantity of Equ,ty Shares tendered shall be made available on the website of the NSE (I.e., 
www.nsemdia.com) throughoot the trading session and will be updated al specific intervals during the tendering period. 

12.8. Further, the Company will not accept Equity Shares tendered for Buyback which under restraint order or the court for transfer/ 
sale and/ or titie in respect of Which is otherwise under dispute or where loss of share certificates has been notified lo the 
Company and the duplicate share certificates have not been Issued either due to such request being under process as per 
the provisions of law orotherwise. 

12.9. The Buyback from the Eligible Shareholders who are residents outside lndla including foreign corporate bodies (including 
ershvhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of foreign nationality, if any, 
shall be subject to the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income 
Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject to the receipVprovision by such 
Eligible Shareholders of such approvals, if and to the extent necessary or required from concerned authorities including, but 
notlimited to, approvals from the Reserve Bank of India under the Foreign Exchange ManagementAct, 1999and rules and 
regulations framed thereunder, if any. 

12.10 The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management 
Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Efigible 
Shareholders and/ or the Shareholder Broker throoghwhich the Eligible Shareholder places the bid. 

12.11. Procedure to be fol lowed by Eligible Shareholders holding Oemat Shares: 

(a) Eligible Shareholders wllo desire to tender their Equity Shares held by lllem in dematerialis.ed form under the Buyback 
would have to dose throogh their respective Seller Member by indicating to the concerned Seller Member, the details of 
Equity Shares they intend to tender under the Buyback. 

(b) The Seller Member would be required la place an order/bid on behalf of the Eligible Shareholders who wish to tender 
Equity Shares in the Buyback using the Acquisition Window of NSE. For further details, Eligible Shareholders may refer 
to the circulars issued by the Stock Exchanges and Indian Clearing Corporation Limited and lhe NSE Clearing Um~ed. 

(c) The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in the Buyback. 
The details of Equity Shares marl<ed as lien in the demat aooounl of the Eligible Shareholders shall be provided by 
Depositories to the NSE Clearing Limited ("Clearing Corporation"). 

(d) In case, the demataccount of the Eligible Shareholders is held in one depository and clearing member pool and clearing 
corporation account is held with otller depository, the Equity Shares tendered under the Buyback shall be blocked in the 
shareholders demat aooounl at the source depository during the tendering penod. Inter Depository Tender Offer ("JOT") 
Instruction shall be Initiated by the Eligible Shareholder al source depository to clearing member pool/ clearing 
corporation account al larget deposttory, Source depository shall block the Eligible Shareholdei's securities (I.e., 
transfers from free balance to blocKed balance) and sends IDT message to target depository for confirming creation of 
lien, Details of Equity Shares blacked in the Eligible Shareholders demat account shall be provided by the target 
depository to the Clearing Corporation. 

(e) For custodian participant orders for dematerialized Equity Shares, early pay-in Is mandatory prior to confirmation of 
order by custodian participant The custodian participant shall either confirm or reject the orders no later than the closing 
or trading hours on the last day of the tendering period. Thereaner, all unconfirmed orders shall be deemed to be 
rejected. For all confirmed custodian participant orders. any order modification shall revoke the custodian confirmation 
and the revised order shall be sent to the custodian agaln far confirmation. It Is clarified that In case of dematerialized 
Equity Shares, submission of the tenderform and TRS is nol mandatory. After the receipt of the de mat Equity Shares by 
the Clearing Corporation and a valid bid in the exchange bi<!ding system, the Buyback shall be deemed to have been 
accepted, for Eligible Shareholders holding Equity Shares In demat form. 

(D Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip ("TRS") generated by the 
Exchange Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain 

13. 

14. 

11 
METHOD OF SETTLEMENT 
Upon finalization of the basis of acceptance as per SEBI Buyback Regulali011S: 

a) The.settlement of trades shall be carried oot in the manner similar to settlement of trades in the secondary marl<et 
b) The Company will pay the consideration to the Company Broker which will transfer the consideration pertaining lo the 

Buyback to the Clearing Corporation's Bank account as per the prescribed schedule. For Equity Shares accepted under 
the Buyback, the Clearing Corporation wm make direct funds payout to the respective Eligible Shareholders. If any Eligible 
Shareholdei's bank account delails are not available or if the fund transfer instruction is rejected by the Reserve Bank of 
India or relevant bank, due to any reasons, then the amount payable to the Erigible Shareholders will be transferred to the 
concerned Seller Members' for onward transfer lo such Eligible Shareholders. 

c) For the Eligible Shareholders holding Equity Shares In physical form, the funds pay-out would be g,ven to their respective 
SeUlng Member's settlement aooounts for releasing the same to the respective Eligible Shareholder's aero.ml 

d) In case or certain client types viz. NRI, foreign clients etc. (Where there are specific RBI and other regulatory requirements 
pertaining to funds pay-out) Who do not opt to settle through custodians, the funds pay-out would be given to their 
respective Selling Member's settlement accounts for releasing the same to the respective Eliglble Shareholder's account. 
For this purpose, the client type details would be oolected from the deposttories, Whereas funds payout pertaining lo the 
bids settled through custodians will be transferred to the settlement bank account of the custodian, each In acoordance 
with the applicable mecllanism prescribed by NSE and the Clearing Corporation from time to time. 

e) Eligible Shareholder will have to ensure that they keep their DP account active and unblocked to receive credit in case of 
return of Equity Shares, due lo rejection or due to non-acceptance of equity shares under the Buyback. Further, Eligible 
Shareholders will have to ensure thal they keep the bank account atlached to the DP aooountactive arid updated to receive 
credit remittance due to acceptance of Buyback of equity shares by the Company. 

~ Detans in respect of shareholders entitlement for tender offer process will be provided to the Clearing Corporation by the 
Company or Registrar to the Buyback. On receipl of the same, the Clearing Corporation will cancel the excess or 
unaccepted bloeked shares. On setllement date, an blocked shares mentioned in the accepted bid will be transferred to the 
Clearing Corporation. 

g) In the case of inter depository. Clearing Corporatioo will cancel the excess or unaccepted shares in target depository. 
Source depository will nol be able to release the lien without a release of IDT message from target depositary. Further, 
release of IDT message shall be sent by target deposiiory either based on cancellation request received from Clearing 
Corporation or automatically generated after matching with bid accepted detail as received from the Company or the 
Registrar to the Buyback. Post receiving the IDT message from target depository, source Depository will cancel/release 
excess or unaccepted bfock shares in the demat accounl of the shareholder, Post completion of tendering period and 
receiving the requisite delails viz., dernat account details and accepted bid quantity, source depository shall debtt the 
securities as per the communication/message received from target depository to the extent of accepted bid shares from 
shareholdefsdemataooountandcredit it to Clearing Corporation settlementaooounl in target depository on settlement date. 

h) Any excess physical Equity Shares pursuant lo pmpcrtionate acceptance/rejectioo will be returned lo the Shareholders 
directly by Registrar to the Buyback. The Company is authorized to split the share certificate and issue new consolidated 
share certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the Company are less than the 
Equfty Shares tendered in the Buyback by the Equity Shareholders holding Equity Shares In the physical form. 
The Equity Shares bought back in dematerialized form would be transfe1Ted directly to the dernat account of the Company 
opened for the Buyback {"Company Oemat .O.ccount') provided It is indicated by the Company's Broker or 11 will be 
transferred by the Company's Broker to the Company DematAccount on receipt of the Equity Shares from the clearing and 
settlement mechanism of the NSE. 

j) Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s) for details 
or any cost, applicable taxes, charges and expenses(including brokerage) etc., that may be levied by the SellerMember(s) 
upon the selling shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback 
consideration received by the Eligible Shareholders in respect or accepted Equity Shares could be net of such oosts, 
applicable taxes, charges and expenses (including brokerage) and the Manager to the Buyback and Company accepts oo 
responsibility to be8f or pay such additional cost, charges and expenses (including brokerage) incurred solely by the 
Eligible Shareholders. 

k) The Seller Membe«s) would issue contract note and pay the consideration for the Equity Shares accepted under the 
Buyback. The Company's Broker IVOUld also issue a contract note to the Company for the Equity Shares accepted under 
the Buyback. 
The lien marked against unaccepted Equity Shares will be released, if any, or IVOUld be returned by registered post or by 
ordinary post or courier (in case of physical shares) at the Eligible Shareholders' sole risk. Eligible Shareholders should 
ensure that their depository account is maintained till all formalities pertaining to the Offer are completed. 

m) The Equity Shares accepted, bought and lying to the credit orthe Company De mat Account and the Equity Shares bought 
back and accepted in physical form 1vill be extinguished in the.manner and following the procedure prescribed In the SEBI 
Buyback Regulations 

RECORD DATE AND SHAREHOLDER ENTITLEMENT 
a) As required under the SEBI Buyback Regulations, the Company has fixed Fliday, August 25, 2023, as the record dale 

("Record Date") for the purpose of determining the enUtlemenl and the names oft he Shareholders Who will be eligible lo 
participate in the Buyback I.e., Eligible Shareholders. 

b) In due course, Efigible Shareholders will receive a letter of offer in relation to the Buyback ("Letter of Offer") along with a 
tender offer fonm indicating the entiUemenl of the Eligible Shareholder for participating in the Buyback. Even ff the Eligible 
Shareholder does not receive the Letter of Offer along with a lender form, the Eligible Shareholder may particfpate and 
lender shares in the Buyback. The dispatch of the LeHerof Offer shall be through electronic mode via email only, within two 
(2) working days kom the Record Dale and that in case any shareholder requires a physical copy of the Letter of Offer a 
request has to be sent to the Company or Registrar to the Buyback lo receive a copy of the letter of offer in physical form 
and the same shall be provided. 

c) The Equity Shares lo be bought back by the Company are divided into two categories; (i) reserved category for Small 
Shareholders (defined below); and (ii) general category for another Shareholders. 

d) As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a "Small Shareholder" Is a shareholder Who holds Equity 
Shares having market value, on the basis of ctosing price of shares on the Stock Exchanges, on which the highest trading 
volume as on the Record Date was recorded, of not more than Rs. 2,00,000 (Rupees Two Lakh only). F0t the purpose of 
classification of a shareholder, as a ·small shareholder". multiple demat accounts having the same PermanentAooount 
Number rPAN"), in case of securities held in the demat form are to be clubbed together. 

e) In accordance with Regulation 6 of the SEBI Buybaci< Regulations, 15% of the number of Equity Shares which the 
Company proposes to buyback or the number of Equity Shares entitled as per the shareholding of Small Shareholders as 
on the Record Dale, whichever ls higher. shall be reserved for the Small Shareholders as part of this Buyback. 

n Based on the shareholding as on the Record Dale, the Company will determine the entitlement of each Eligible 
Shareholder to tender their Equity Shares in the Buyback. This entiUement for each Efigible Shareholder will be calculated 
based on the number or Equity Shares held by the respective Eligible Shareholder as on the Record Dale and the ratio of 
Buyback applicable in the category to which such Eligible Shareholder belongs, The final number of Equity Shares the 
Company will purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered. 
Aooordingly, the Compariymay not purchase all or the Equity Shares tendered by the Eligible Shareholders in the Buyback. 

g) In acoordance with Regulation 9(1x) of the SEBI Buyback Regulations, In order to ensure that the same shareholders with 
multiple demat accounts/folios do not receive a higher entllfemenl under the Small Shareholder Category, the Company 
will ciub together the equity shares held by such shareholders with a common PAN for determining the category (Small 
Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will club together 
the equity shares held In cases where the sequence of the PANs of the joint shareholders is identical. In case of physical 
shareholders, if applicable, where the sequence or PANs is identical and where the PANs of all joint shareholders are not 
available the Company will club together the equity shares held In such cases. Similarly, In case of physical shareholders 
where PAN isoot available, the Company will check the sequence of names oflhe joint holders and club together the equity 
shares held in such cases Where the sequence of name of joint shareholders is identical. 

h) The shareholding of instilutional Investors like mutual funds, pension fundsllrusts, Insurance companies etc., with 
common PAN will not be clubbed togethe, for determining the category and will be considered separately, Where these 
Equity Shares are held for different schemes and have a different dernal account nomenclature based on Information 
prepared by the Registrar as per the shareholder records received from the Deposftories. Further, the Equity Shares held 
under the category of "clearing members· or ·corporate body margin aooount" or "corporate body • broker" as per the 
beneficial position data a son Record Dale with common PAN are not proposed lo be dubbed togelherfor determining their 
entiUement and will be considered separately, where these Equity Shares are assumed to be held on behalf of clients.After 
accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bcught back, It any, In one 
category shall first be accepted, ln proportion to the Equity Shares tendered over and abcve their entiUement in the offer by 
Eligible Shareholders in that category, and thereafter from Eligible Shareholders Who have tendered over and above their 
entitlement in the other category. 
Shareholders' participation in the Buyback isvolunlary. Eligible Shareholders can choose to participate in part or in full, and 
rece,ve cash in lleu of the Equity Shares accepted under the Buyback, or they may opt not to participate and enjoy a 
resuttant Increase In their percentage shareholding, after the completion of the Buyback, withoot any additional 
Investment Eligible Shareholders holding Equity Shares or the Company may also accept a part of their entitlement. 
Eligible Shareholders holding Equity Shares of the Company also have the option of tendering additional shares (over and 
abcve their entttlement) and participate in the shortfall created due to non-participation of some other Eligible 
Shareholders, if any. 

j) The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of Equity Shares held 
by the Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple dernat 
accounts, the lender through a dernal account cannot exceed the number of Equity Shares held in that demal account 

k) Th!! Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Sharesof the Company as well 
as additional Equity Shares tendered, ff any, will be accepted as per the procedure laid down in SESI Buyback Regulations. 
If the Buyback entitlement for any shareholder is not a round number, then the fractional enbtlemenl shall be Ignored for 
computation of Buyback entitlement to lender Equity Shares In the Buyback, The settlement of the tenders under the 
Buyback will be done using the "Mechanism for acquisition of shares through Stock Excha11ge" pursuant to Tender-Offers 
under Takeovers, Buy-Back and Deli sting notified by SEBI Circulars. 
Participation in the buyback by shareholders may trigger taxation in India and in their country of residence. The buyback 
transaction 1VOUld also be subject lo securities transaction tax in India. The shareholders are advised to consult their own 
legal. financial and tax advisors prior lo participating In the buyback. 

m) Detailed instructions for participation in the Buytmck (tender of Equity Shares in the Buyback) as well as the relevant time 
table will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders as on the Record 
Date Who have their email IDs registered with the Company/ registrar and transfer agenV depository. However, on receipt 
of a request by Registrar to the Buyback Offer and Manager to the Buyback Oller to receive a copy of Letter of Offer in 
physical format from such Eligible Shareholder (to whom Letter of Offe, and Tender Form were emaied), the same shall be 
sent physically. 

5. The audited condensed standalone interim financial siatements and audited condensed consolidated interim 
financial statements referred to in paragraph 4 above, which we have considered for the purpose of this report. have 
been audited by us, oo Which we have Issued an unmodified audit opinion vide our reports dated July 20, 2023. Our 
audtt of these financial statements were conducted in accordance with the Standards on Auditing ("Standards") and 
other applicable authoritative p<onouncements Issued by the Institute of Chartered Accountants of India ("ICAI"), 
Those Standards require that we plan and pertorm the audil to obtain reasonable assurance about whether the 
financial statements are free or material misslatement. 

6. Our engagement lnvolves performing procedures to obtain sufficient appropriate evidence on the abOve reporting, 
The procedures selected depend on the auditor's judgernenL including the assessment of the risks associated with 
the abcve reporting. We accordingly pertormed the following procedures: 

the details ofarder submitted such as bid ID number, application number, Depository Participant ID, client ID, number of 15, 
Equity Shares tendered, etc. In case of oonrecelpt or the completed tender form and other documents, but recelpt of 
Equity Shares m the accounts of the Clearing Corporation and a valid bid in Ille Exchange Bidding System, the bid by 

COMPLI.O.NCE OFFICER 

7. 

8. 

9. 

(I) Inquired Into the state of affairs or the Company In relation to the audited condensed standalone interim financial 
statements and audited condensed consolidated lntenm financial statements as at and for the three months 
period ended June 30, 2023: 

(Ii) Examined authorization for buyback from the Articles of Association of the Company; 
(iii) Examined that the amount of permissible capital payment for the buyback as detailed In Annexure A is in 

accordance with section 68(2)©of the Act and Regulation 4(i) of SEBI Buy-back Regulatioos; 
(iv) Traced the amounts of paid up equity share capital, retained earnings, general reserves and secunties premium 

account as mentioned In Annexure A from the aud~ed condensed standalone interim financial statements and 
auditedcordensedconsolklaled,illlrimlilancialstatanen1sasataridulhelhreemonlhsperiodended.uie30,2023; 

(v) Verified the arithmetical accuracy oflhe amounts mentioned inArinexure A: 
(vi) Examined that the ratio of debt owed by the Company, ff any, is not more tillan twice the paid up equity share 

capital and its free reserve after such buy-back based on a standalone as well as consolidated basis for the three 
months period ended June 30, 2023; 

(vii) Examined that all shares for buy-back are fully paid-up: 
(viii) Read the resolutions passed in the meetings of the Board ofDirectors dated July 20, 2023; 
(Ix) Read the Director's declarations for the purpose of buybaci< and solvency or the Company; 
(x) Obtained required explanati011S and representationsfrom managemenr, 

We conducted our examination of the Statement In accordance with the Guidance Note on Audit Reports or 
Certificales for special purposes, as amended Issued by the ICAI ("Guidance Note"), The Guidance Note requires that 
we comply with the ethical requirements ofthe Code of Ethics Issued by the ICAI. 
We have complied with the relevant applicable requirements of the Standard on CllJality Control (SQC) 1, Quality 
Cootrol for Arms that Perform Audijs and Reviews of Historical Financial Information, and Other Assurance and 
Related Services engagements. 
Wehaveno respoosibility to update this report for events and circumstances occurring after the date of this report. 

Opinion 
10. Based on enquiries conducted and oor examination as above, we report that 

(i) We have inquired into the slate of affairs of the Company in relabon to its audited condensed slandalone interim 
financial statements and audited condensed consolidated interim financial statements as at and for the three 
months period ended June 30, 2023; 

(ii) The amount of the permissible capital paymenttowards the proposed buyback of equijy shares as computed In 
the statement attached herewith Is, in our view property determined in accordance with Section 68(2)©of the Act 
and Regulation 40) of SEBI Buy-back Regulations. The amounts of paid up equity share capital, retained 
earnings, general reserves and securibes premium account have been extracted from the audited condensed 
standalone interim financial statements and audited condensed consolidated Interim financial statements as at 
and for the three moolhs period ended June 30, 2023; and 

(iii) The Board ofDirectors in their meeting held on July 20, 2023 have formed their opinion as specified under clause 
(x) of Schedule I of the SEBI Buy-back Regulations, on reasonable grounds and that the Company, having 
regard to Its state of affairs, wlU not be rendered insolvent within a period of one year from the date of passing the 
Board Meeting resolution dated July 20, 2023 and from the date on Which the results of the shareholders' 
resolutioo with regard to the proposed buyback are passed. 

11. Based on the representabons made by the managemen~ and other Information and explanation given to us, Which to 
the best of our knowledge and befief were necessary for this purpose; we are not aware of anything to indicate that the 
opinion expressed by the Directors In the declaration as lo any of the matters mentioned in the declaration is 
unreasonable in circumsiances as at the date or declaration, 

Restriction on use 
12. This report has been Issued at the request of the Company solely for use of the Company In relation to the proposed 

buy-back of equity shares of the Company in pursuance to the provisions of Sec.tion 68 and other applicable 
provisions of the Act and the SEBI Buy-back RegulatiOllS, (i) to enable Ille Board of Directors of the Company to 
include in the explanatory statement to the notice for special resolution, public announcement, letter or offer and other 
documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of 
Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any other regulatory 
authority as per applicable law and (b) the Central Depository Services (India) Limited, National Securities 
Deposbory Limited and (ii) f0t providing to the manager lo the buyback, and should not be used by any other person 
or for any other purpose. Accordingly, we do not accept or assume any llabillty or any duty of care for any other 
purpose or to any other person to Whom this report Is shown or Into IVhOse hands it may come without our prior 
consenl in writing. 

Place: Nolda 
Date: 20 July 2023 

ForB SR &Co. LLP 
Chartered Accountants 

ICAJ Finn registration No: 10124BWIW-100022 
Sdf. 

Kanlka Kohli 
Partner 

Membership No:511565 
!CAI UDIN:23511565BGYGHY8024 

such Eligible Shareholder shall be deemed to have been accepted. 
(g) The Eligible Shareholders will have to ensure that they keep the depository participant ("DP") account active and 

unblacl<ed. Further, Eligible Shareholders will have lo ensure that they keep the bank accounl attached with the DP 
account active and updated to receive credit remittance due to acceptance of Buyback of shares by the Company. In the 
event if a11y equity shares are tendered to clearing corporation, excess dematerialized equily·shares or unaccepted 
dematerialized equity shares, if any, tendered by the eligible shareholders would be returned to them by clearing 
corporation, If the securities transfer instruction is rejected in the depository system, due ta any issue lhen such 
securities will be transferred to the shareholder broker's (seller member's) depository pool acoount for onward transfer 
to the eligible shareholder. In case or custodian participant orders, excess dematerialized shares or unaccepled 
dematerialized shares, if any, will be returned to 1he respective custodian depository pool account 

(h) Eligible shareholders who have tendered their demat shares in the buyback shall also provide all relevant documents, 

The Company has appointed Mr. Manoj Bhargava as the Compliance Officer for the purpose of the Buyback {"Compliance 
Officer"). Investors may contact the Compliance Officer for any clarifications or to address lhelr grievances, If any, during office 
hours i.e., from 10:00 a.m, to 6:00 p.m, on all working days except Saturday, Sunday and public holidays, al the following 
address: 
Manoj Bhargava 
Group General Counsel, Company Secretary and Compliance Officer 
lndiaMART lnlerMESH Limited 
1st Floor. 29-Daryaganj, 
Netaji Su bash Marg, 
New Delhi -110002 
Tel: +91-120-6777777 
E-mail: cs@indiamart.com 
Website: www.indiamart.com 

which are necessary to ensure transferability of the demal shares in respect of the tender form to be senL Such 16. INVESTOR SERV1CE CENTRE AND REGISTRAR TO THE BUYBACK 
documents may include (but not be limited to): (i) duly attested power or attorney, if any person other than the eligible 
shareholder has signed the lender form: (Ii) duty attested death certificate and succession certificate/ legal heirship 
certillcate, in case any eligible shareholder is deceased, or court approved scheme of merger/ amalgamation for a 
company; and (iii) in case of compaoies, the necessary certified corporate authorizations (including beard and/ or 
general meebng resolutions). 

12.12. Procedure to be followed by the Eligible Shareholders holding Physical Shares: 

In accordance with SEBI Circular No. SEBI/HOICFDICMD1/CIR/P/2020l144 dated July 31 , 2020, Eligible Shareholders 
holding Equity Shares in physical form can participate in Ille Buyback. The procedure is as below: 

a) Eligible Shareholders Who are holding Equity Shares In physical form and Intend to participate in the Buyback will be 
required to approach their respective Seller Member{s) along with the compfele set of documents for verification 
procedures to be carried out before placemen I oft he bid. Such documents include (i) the Tender form duly signed by all 
~ligible Shareholders (in case shares are in join! names, in the same order in which they hold the shares) (fi) original 
Equity Share certificale(s), (n~ valid share transfer form(s) I.e. Form SH-4 duly filled and signed by the transferors (i.e. 
by all registered Eligible Shareholders in same order and as per the specimen signatures registered with the Company) 
and duly witnessed al the appropriale place authorizing the transfer in favour of the Company, ~v) se~-attested copy of 
the Eligible Shareholder's PAN card, (v) any other relevant documents such as, but nollimited to, duly attested power of 
attorney. corporate authorization 0ncluding board resolution/specimen signature), notarized copy of death certificate 
and succession certificate or probated will, ff the original Eligible Shareholder has deceased, etc., as applicable. In 
addttion, if the address of the Eligible Shareholder has undergone a change from the address registered in the Register 
of Members oft he Company, the Eligible Shareholder would be required lo submtt a self-attested copy of address proof 
consisting of any one of the following documents: validAadhar Card, Voter Identity Card or Passport. 

b) Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder who Is 
holding Equity Shares In physical form and Intend to tender Equity Shares In the Buyback using the Acquisition Window 
of the Stock Exchanges. Upon placing the bid, the SeUer Member shall provide a TRS generated by the Exchange 
Bidding System to the Eligible Shareholder, The TRS will contain the details or order submitted such as folio number, 
Equity Share certificate number, distinctive number, number of Equity Shares tendered, elc. 

c) The Seller Member/Eligible Shareholder Is required to deliver the original Equity Share certificate{s) and documents (as 
mentioned in Paragraph 12.12 (a) abcve) along with the TRS etther by registered post or courier or hand delivery to the 
registrar to the Buyback i.e. Link lntime India Private Limited ("Registrar") at the address mentioned at Paragraph 16 
below or the collection centre of the Registrar details of which will be included In the Letter or Offer within 2 days of 
bidding by Seller Member and the same should reach not laier than the buyback closing date. The envelope should be 
Sl!per-soribed as "lndiaMART lnterMESH Limited• Buyback Offer 2023", One copy of the TRS will be retained by 
Regisllar and It will provide acknowledgement of the same to the Seller Member/Efigibfe Shareholder. 

d) In case of non-receipt of the completed tender form and other documents, bul receipt of equity shares in the aooount of 

in case of any queries, the shareholders may also contact Link lntime India Private Umited, the Registrar and Share Transfer 
Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on aU working days except 
Saturday, Sunday and public holidays between 9.30 a.m. to 5.30 p.m. at the following address: 

LINKlntrme 
Link lntime India Private Limited 
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, 
Vikllroll (West), Mumbai 400 083, 
Maharashtra, India 
Tel No.: 011-49411000 
Fax No.: 011-41410591 
Contact Person: Sumeet Deshpande 
Email: indiamart.btlyback2023@linkinlime.co.ln 
Investor Grievance Id: lndiamart.buyback2023@linklnbme.co.in 
Website: www.linkintime.co.in 
SEBI Registration No.: INR000004058 
Validity Pertod: Permanent (unless suspended or cancelled by SEBI) 
CIN: U67190MH1999PTC118368 

17. MANAGER TO THE BUYBACK 

r.v nuvama 
Nuvama Wealth management Limited (Formerly known as Edelweiss Securities Limited) 
801 • 804, Wing A, Building No 3, 
Inspire BKC, G Bloek, 
Sandra Kurla Complex. Bandra East, 
Mumbal-400 051 
Tel. No.: +91 22 4009 4400 
Contact Person: l okesh Shah 
Email: lndiaMart@mrvama.com 
CIN: U67110MH1993PLC344634 
SEBI Reg no: INM000013004 

the Cf earing corporation and a valid bid in the exchange bidding system, the bid for buyback shall be deemed to have 18_ 
been accepted. 

DIRECTOR'S RESPONSIBILITY 

e) Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted 
unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for the Buyback shall be 
subject lo verification as per the SEBI Buyback Regulations and any further directions issued in this regard. The 
Regisllar will venfysuch bids based on the documents submitted on a daily basis and till such time the Stock Exchanges 
shall display such bids as 'unconfirmed physical bids'. Once the Registrar confirms the bids, it 1vill be treated as 
'Confirmed Bids'. 

D In case any Eligible Shareholder has submitted Equity Shares In physical form for dematerialisatlon, such Eligible 
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well In time so 
that they can participate In the Buyback before the closure of the tendering period of the Buyback. 

g) An unregistered shareholder holdlng physical shares may also tender his Equity Shares In Ille Buyback by submitting 
the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in his name, along with the 
offer form, copy of his PAN card and of the person from IVhOm he has purchased shares and other relevant documents 
as required for transfer,~ any, In the lenderlng process, the shareholder's broker may also process the orders received 
from the Eligible Shareholders. 

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts responsibility ror all the inrormation conlained 
in this Public Announcement and for the Information contained in all other advertisements, circulars, brochures, publicity 
materials etc .• which may be issued in relation to Ille Buyback, and confirms thatthe information in such documents contain 
true, factual and material information and does not contain any misleading information. 

Sd/-
Brtjesh Kumar Agrawal 

Whole time Direclor 
DIN: 00191760 

Date , August 23, 2023 
Place : New Delhi 

For and on behalf of the Board of Directors of 
lndiaMARTinterMESH Limited 

Sdl-
Oinesh Chandra Agarwal 

Managing Director & 
Chief Executive Officer 

DIN: 00191800 

Sdl­
Manoj Bhargava 

Groop General Counsel, Company Secretary 
& Compliance Officer 

Membership No.;F 5164 
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lndiaMART lnterMESH Limited 

Bri'esh Kumar A rawal Promoter 
1. Se !ember 13, 1999 
2. Man:h 31 2000 

100 
26000 

Subscri liOfl to the MoA 
Preferential Allotment 

10.00 
10.00 

100 
26 100 

Corporate Identity Number (CIN): L74899DL1999PLC101534 3. June 17, 2001 

a - " 
25.000 
6,000 

Preferential Allotmenl 
Preferential Allotment 

40.00 
40.00 
40.00 

51,100 
57,100 Regd. Office: 1st Floor. 29-Daryaganj, Netaji Subash Marg, New Delhi -110002 

!11111 11· It 500 Preferential Allotment 57600 

indiamart 
Corp. Office: 6th Floor. Tower 2, Assotech Business Cresterra, Plot No. 22, Sector-135, Noida - 201 305, Uttar Pradesh, India I Tel: +91--011-456089411+91-9696969696 

Website: www.indiamart.com I E-mail : cs@indiamart.com Ill II, ..... 5,500 
3,150,000 

N.A. 
N.A. 

63,100 
3,213,100 Contact Person: Manoj Bhargava, Group General Counsel, Company Secretary and Compliance Officer 

8. May 9, 2018 3,213,100 Bonus issue in the ralio one Equity 
Share for every one existing Equity 
Share held 

N.A. 6,426,200 
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 

EQUITY SHARES OF INDIAMART INTERMESH LIMITED (THE "COMPANY") FOR THE BUYBACK OF EQUITY 
SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF 

INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This public announcement (the "Public Announcement") is made in relation to the Buyback(as defined below) of 
Equity Shares (as defined below) of lndiaMART lnterMESH Limited (the "Company") through the tender offer 
process, pursuant to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of 
India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), 
amendment(s) or re-enactments from time to time) (the "SEBI Buyback Regulations") along with the requisite 
disclosures as specified in Schedule II of the SEBI Buyback Regulations read with Schedule I of the SEBI Buyback 
Regulations. 

OFFER TO BUYBACK NOT EXCEEDING 12,50,000 (TWELVE LAKHS FIFTY THOUSAND ONLY) FULLY PAID-UP 
EQUITY SHARES HAVING A FACE VALUE OF Rs. 101- (RUPEES TEN ONLY) EACH OF THE COMPANY ("EQUITY 
SHARES")AT A PRICE OF Rs. 4,0001-(RUPEES FOUR THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH 
THROUGH THE TENDER OFFER ROUTE ONA PROPORTIONATE BASIS 

DETAILS OF THE BUYBACK OFFERAND BUYBACK OFFER PRICE 

.1. The board of directors of lhe Company ("Board") at ~s meeting held on Thursday, July 20, 2023 ("Board Meeting"), 
subjoct to the approval of the shareholders of the Company by way of special resolution by means of postal ballot to vote 
lhrough Remote Electronic Voting and lhe approvals of staMory, ragulatory or governmental authorities as may be 
required under applicable laws, have approved the buyback of the Equity Shares having a face value of Rs. 101- (Rupees 
Ten Only) each ("Equity Sha.res"), not exceeding 12,50,000 (Twelve Lakhs Filly Thousand Only) Equily Shares 
(representing 2.04 %oflhe total number of Equity Shares in lhe total paid-up eqully capital of the Company as on June 30, 
2023) al a price of Rs. 4,0001- (Rupees Four Thousand Only) per Equity Share ("Buyback Offer Price"), payable in cash, 
for an aggregale maximum amount not exceeding Rs. 500 Crores (Rupees Five Hundred Crores Only), excluding any 
expenses incurred or lo be incurred for the buyback viz. brokerage costs, fees, taxes such as buyback tax, securities 
transaction tax and goods and services tax ~f any),.stamp duty, printing and dispatch, if any, fil ing fees to SEBI and any 
Appropriale Authorities, s.lock exchange charges, advisornegal fees, public ann01Jncemen1 publicalion expert~ and 
olllerincidental and related expenses and charges ("Transaction Costs•). (such maximum am01Jnl hereinafleneferred 
to as the "Buyback Offer Size"), which represents 24.12% and 24.33% of the aggregate of the Company's paid-up 
capital and free reserves based on last audited condensed interim standalone and consolidaled financial statements of 
the Company for the period ended June 30, 2023, respectively, from all lhe shareholders/ beneficial owners of the Equity 
Shares of the Company, including promoters and members of the promoter group, as on Friday, August 25, 2023, the 
Record Date (as defined below) (for further details on lhe Record Date. refer to paragraph 14 of this Public 
Announcement), lhrough Ille "lender offer" roote, on a proportionate basis as prescribed under the SEBI Buyback 
Regulalions in accordance wllll the provisions of the Companies Act, 2013, as amended (the "Companies Act") and the 
relevant rules made thereunder including lhe Companies (Share Capital and Debentures) Rules, 2014 to the extent 
applicable, and in compliance with the SEBI Buyback Regulations (hereinafter referred to as the "Buyback•). 

.2. The Buyback is pursuant toArtlcte 15 of the Articles of Associatioo of the Company, Soclions 68, 69, 70, 108, 110 and all 
olher applicable provisions, ff any, of the Companies Act, read with the Companies (Share Capital and Debentures) 
Rules, 2014 (to the extent applicable) (hereinafter referred to as the "Share Capital Rules"), the Companies 
(Management and Administration) Rules, 2014, lo the eXlenl applicable and other relevant Rules made thereunder, 
(Including any staMory amendments(s), modification(s) or re-enactmenl(s) !hereof for Ille time being in force) and the 
provisions of lhe Securities and Exchange Board of India (Listing Obligalions and Disclosure Requiremenls) Regulations, 
2015, as amended ("SEBI Listing Regulationsj (including any statutory amendmenls(s), alteration(s) modification(s) 
and re-enactment of the Companies Act or the Rules made lllereunder or lhe SEBI Buyback Regulations, or the Listing 
Regulalions for the Ume being In force) and subjoct to such other approvals, pennissions, consents, sanctions and 
exemptions of Securities and Exchange Board of India r sEBI"), Reserve Bank oflndia ("RBI"), Registrar of Companies, 
Nalional Capital of Delhi and Haryana ("RoC") and/ or olJ\er authorities, institutions or bodies (togelher 1vith SEBI, RBI 
and RoC, the •Appropriate Authorities"), as may be necessary, and subject to such conditions, alteratioos, 
amendmenls and modifications as may be presC!ibed or Imposed by them while granting such approvals, permissions, 
consents, sanctions and exemptions which may be agreed lo by the Board of Directors of the Company, lhe SEBI 
Buyback Regulations read wilh SEBI circular CIR/CFDIPOLICYCEWl/2015 dated April 13, 2015, SEBI circular 
CFDIDCR2/CIR/P/2016/131 dated Oocember 9, 2016, SEBI circular SEBIIHO/CFD/OCR-IIIICIRIP/2021/615 dated 
August 13, 2021, SEBI circular SEBI/HO/CFD/PoD-2/PICIR/2023135 daled March 8, 2023 and such olher circulars or 
notificalions or amendments, as may be applicable. induding anyamendmenl thereof (the "SEBI Circulars"). 

.3. Furlher, underthe Companies Act and SEBI Buybac~ Regulations, the number of Equity Shares that can be bought bacl< 
in any financial year shall not exceed 25% of the total paid-up equity capital orthe Company In thal financial year. Since 
the Company proposes to Buyback not exceeding 12,50,000 (Twelve Lakhs Fifty Thousand Only) Equity Shares 
(representing 2.04 %of the Iota I number of Equity Shares in the total paid-up equity capital of lheCompany as on June 30, 
2023. Therefore, lhe number of Equity Shares proposed to be purchased under the Buybacl( does not exceed 25% of the 
latal number of Equity shares in lhe existing total paid-up equity capital of the Company as on June 30, 2023. 

.4. The Buybaclc shall be undertaken on a proportionate basis from the holders of the Equity Shares of lhe Company as an 
the Recxird Dale ("Eligible Shareholders") lhroogh the tender offer process presC!ibed under Regulalion 4(i'l)(a) oflhe 
SEBI Buyback Regulations. Additionally, the Buyback shall be, subject ta applicable laws, facilitated by lendering of 
Equity Share,;by Eligible Shareholders and settlement of (he same through the stock exchange mecllanism as specified 
by SEBI vide lhe SEBI Circulars. Please refer to paragraph 14 below for further details regarding the Record Dale and 
shareholders' entitlement to tender the Equity Shares in lhe Buyback. 

.5. The Buybacl< will not result in any benefit to the members of the Promoter Group, persons in control of the Company or any 
diroclors of the Company except to the extent of the cash consideration roceived by them from the Company pursuant to 
their respective participation in the Buyback in their capacity as equity shareholders of the Company, and the change in 
their shareholding as per the response received in the Buyback, as a result of the extinguishment of Equ~ Shares which 
will lead to reduction in the equity share capital of the Company posl Buyback. The Buyback would be subject to the 
condition of maintaining minimum public shareholding requirements as specified in Regulation 38 of the SEBI Listing 
Regulations. Any change In voting rights of the Promoter Group of the Company pursuant to completion of Buyback will 
not result in any change in control over Ille Company. 

.6. The Buyback of Equity Shares may be subject to taxation In India and/or in the c01Jntry of residence of the Eligible 
Shareholders. The transaction ofBuyback would also be chargeable lo securities transaction tax in India. In due course, 
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of 
the particularized nature of tax consequences, Eligible Shareholders are advised to consult lheir own legaJ, financial and 
lax advisors for the applicable tax implicalions poor to participating in the Buyback. 

.7. A copy of this PubllcAnnouncemenlis available on the Company's website i.e., hllps:lrinveslor.lndiamart.comlindex.hlm, 
the Manager to lhe Buyback (as defined below) i.e. www.nuvama.com and is expected to be made available on the 
website of the SEBI I.e., www.sebl.gov.in and on the website of the Stock Exchanges I.e., www.nseindia.com and 
www.bseindia.com, during the period of the Buyback. 

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF 

The Board at Its meeting held on Thursday, July 20, 2023, considered lhe acwmulated free reserves as well as the cash 
liquidity relleoted fn Ille audiled condensed interim standalone and consolidated financial statemenls of the Company for 
lhe period ended June 30, 2023 and considering these, the Board decided to allocate amount not exceeding Rs. 500 
Crores (Rupees Five Hundred Crores only) excluding the Transaction Costs for distributing to lhe shareholders holding 
Equity shares of lhe Company throogh the Buyback. The Buyback will nol in any manner impair the ability of the Company 
to pursue growth opportunities or meet lls cash requiremenls for business operatioos. 

After considering several !actors and benefits of lhe shareholders for holding Equity Shares of the Company, lhe Board 
decided la recommend Buyback of Equily Shares al a price of Rs. 4,000 (Four Thousand only) per Equity Share for an 
aggregate maximum amount of nol exceeding Rs. 500 Crores (Rupees Five Hundred Crores only). 

The Buyback is being undertaken, for lhe following reasons: 

(fl Taking into account the operalional and strategic cash requirements of the Company in the medium lerm (ineluding 
investment fn growth plans and associated capital expenditure) and cash reserves, lhe Company considers 
appropriate to relurn surplus funds to the shareholders in an effective and efficient manner. Further, the Buyback will 
promote capital efflCiency and lherebylncreasing shareholders' value and improving return on equity. 

(ii) The Buyback, which is being Implemented through the tender offer roule as prescribed under lhe SEBI Buyback 
Regulations, would involve a ceservabon of up lo 15% of the Buyback Size for small shareholders. The Company 
believes that lhis reservation for small shareholders would benefit a large number of lhe Company's public 
shareholders, wtlowould be classified as "Small Shareholders". 

(iii) The Buyback gives an option to the Eligible Shareholders (as defined below) lo either (A) participale in the Buyback 
and receive cash fn lieu of their Equity Shares which are accepted under the Buybacl(, or (8) nol to participale in the 
Buyback and gel a resultant increase in their percenlage shareholding in the Company post the Buyback, without 
add Ilion al Investment 

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP 
CAPITAL AND FREE RESERVES & SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE FINANCED 

. t The maximum amounl required for the Buyback will not exceed Rs. 500 Crores (Rupees Five Hundred Crores Only) 
excluding the Transaction Costs. 

3.2 The Buyback Offer Size represenls 24.12% and 24.33% of the aggregate of the Company's fully paid-up equity capital 
and free reserves as per lhe lalest audiled condensed Interim standalone and consolidated financial statements of the 
Company for the period ended June 30, 2023. The Buyback Offer Size exceeds 10% of the total paid-up capital and free 
reserves as per the audited condensed interim slanclalone and consolidated financial statements of the Company as on 
June 30, 2023. Accordingly, the Company sought approval of the shareholders for the Buyback, by way of special 
resolution through lhe postal ballot notice in accordance with Regulation 5(i)(b) of the SEBI Buyback Regulations and 
Soclion 68(2) of lhe Companies Acl The shareholders of the Campany approved the Buyback by way of a special 
resolution, through a postal ballot notice dated Thursday, July 20, 2023 and the results of which were announced on 
Tuesday, August22, 2023. 

3.3 The funds required for implementation of the Buyback (including the Transaclioo Cosls) will be sourced out of free 
reserves and securities premium account of the Company or such other SO\Jrt:e as may be pennltted by SEBI Buyback 
RegutationsorlheCompaniesAct. 

3.4 The Company shall transfer from its free reserves and/ or such olher s01Jroes as may be permitted by law, a sum equal lo 
the nominal vatue of the Equity Shares bought back through the Buyback to the capital redemption reserve account and 
the details of such transfer shall be disclosed in ils subsequent audited financial statements, 

4 BUYBACK PRICE ANO BASIS OFARRIVINGATTHE BUYBACK OFFER PRICE OF THE BUYBACK 

(i) The Equity Share·s of lhe Company are proposed to be bought back at a price Rs. 4,000/- (Rupees F01Jr Thousand 
only) per Equity Share, 

(ii) The Buyback Price has been arrived al after considering various factors lnctuding, but not limited lo the trends In the 
volume weighted average prices and closing price of lhe Equity Shares on the BSE Limited ("BSE") and National 
Stoel< Exchange of Ind la Limited ("NSE") I.e. the stoek exchanges ( BSE, together with NSE, the "Stock Exchanges'1 
where the Equity Shares of the Company are listed, the net worth of the Company, price earnings ratio, impact on 
other financial parameters and the possible impact of Buyback on the earnings per Equity Share. 

(iii) The Buyback Offer Price represents: 

(a) Premium of 41.38% and 42.34% volume weighted average market price of the Equity Shares on NSE and 
BSE, respectively, during the three months preceding Monday, July 17, 2023, being the date when intimation 
for considering and approving the proposed buyback offer al lhe Board Meeting was sent lo NSE and BSE 
("Intimation Date"). 

(b) Premium of 40.39% and40.38¼over the closing priceof lhe Equily Shares on NSE and BSE, respoctively, on 
Friday, July 14, 2023, being a day preceding lhe Intimation Dale. 

(c) Premium of 39.20% and 39.20% over lhe closing price of the Equity Shares on NSE and BSE, as on 
Wednesday, July 19, 2023, being a day preceding the Board Meeting Date. 

The closing market price of the Equity Shares as on Friday, July 14, 2023, being a day proceding the Intimation 
Date was Rs. 2,849.30and Rs. 2,849.50 on the NSE and lhe BSE respectively. 

The closing market price of the Equity Shares as on Wednesday, July 19, 2023, being one working day prior to 
lhe Board Meeting Date was Rs.2,873.50 and Rs. 2,873.50 on the NSE and the BSE. 

5. MAXIMUM NUMBER OF EQUITY SHARES THATTHE COMPANY PROPOSES TO BUYBACK 

The Company proposes lo buyback 12,50,000 Equity Shares fully paid up having a face value of Rs. 1 Oeach (Rupees Ten 
Only). 

6. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS 
OF PROMOTE RS ANO MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS 

(i) The aggregate shareholding of the promoters, members of the promoter group and of persons who are In conlrol of 
the Company, as on the dale of lhe Board Meeting and the date of the Postal Ballol Notice I.e., Thursday, July 20, 
2023, Is as follows: 

Sr. No. of Equity 
No. Name of the Shareholder Shares held % Shareholding 

Promoter 
1. Dinesh Chandra Aaarwal 171,81,118 28.06 
2. Brijesh Kumar Agrawal 1,16,42,658 19.01 
TotalA 2,88 23 776 47.07 
Promoter Group 
3. Chelna Aoarwal 3,08.958 0.50 
4. Pankai Agarwal 3,00,598 0.49 
5, Anand Kumar Agrawal 1,40,000 0.23 
6. Meena Agrawal 1,39,600 0.23 

7. 

7. Dinesh Chandra Agarwal HUF 1. 19,444 0.20 
8. Prakash Chandra Agrawal 1,19,446 020 

9. Naresh Chandra Agrawal 80,400 0.13 
10. Gunjan Aga,wal 39,816 0.07 

11. Vijay Jatan 20,000 0.03 
12. Naresh Chandra Agrawal HUF 17,918 0.03 

13. Anand Kumar Agrawal HUF 11,946 0.02 
14. Prakash Chandra Agrawal HUF 11,946 0.02 
15. Pankaj Agarwal (Hamirwasia Family Trust) 4-00 0.00 

16. Pankaj Agarwal (Hamlrwasia Business Trusl) 4-00 o.oo 
17. Dinesh Chandra Agarwal (Nanpara Family Trust) 200 0.00 
18. Dinesh Chandra A arwal Nan ara Business Trust 200 0.00 

TotalB 13,11,272 2.14 
TotalA+B 3,01,35,048 49.22 

Sr, 
No. 
1, 

2. 

3. 

4. 

5. 

6. 

7. 

8. 
9. 

(ii) Except as disclosed below, none of the directors of the Company ("Directors") or key managerial personnel of the Company 
("KM Ps") hold any Equity Shares in the Company, as on the dale of lhe Board Meeting and the date of the Postal Ballol Notice 
i.e., Thursday, July 20, 2023, is as follows: 

Name of the Shareholder Designation Number of % of paid up equity 
Equity Shares share capital 

Mr. Dinesh Chandra Agarw.,I Managing Director & Chief E.xecutive Officef 1,71,81,118 28.06 

Mr. Brijesh Kumar Agrawal Whole-Time Director 1,16,42a658 19.01 

Mr. Dhruv Prakash Non-Executive Diroctor 27,520 0.05 

Ms. Pallavl Dinodia Gupta Independent Director 258 0.00 

Mr. Vivek Narayan Gour Independent Director 9,400 0.02 

Mr. Rajesh Sawhney Independent Director 10,000 0.02 

Mr. Aakash Chaudhry Independent Director 0 0.00 

Mr. Prateek Chandra Chief Financial Officer 2,31,340 0.33 
Mr. Manoj Bhargava Groop General Counsel, 6,522 0.01 

Company Secretary & Compliance Offiter 

(iii) Aggregate shares acquire<! or purcllased or sold by any of (a) the Promoters and Promoter Group and persons in con trot of Ille 

9. uy3,20 9 

10. June 23, 2022 
11. June 22, 2023 

6. October 5, 2002 
7. Jul 1. 2008 
8. May 9, 2018 

9. June 23, 2022 
10. June 22, 2023 

10. May 9, 2018 

(577,656) 

27,215 
5,821,329 

isposed shares under IP 
th h offer for sale mechanism 

Bonus issue In the ratio one Equity 
Share for every one existing Equity 
Shara held 

Cumulative Shareholdln 

100 

2,000 
6,000 

77,600 

10 Subscn Hoo to the MoA 
1 O Preferential Allotment 
10 Preferential Allotment 
10 Preferential Allotmenl 
1 O Preferential Allotment 
10 Preferential Allotment 
10 A uisition b wa of ift 
10 Bonus issue in the ratio one Equity 

Share for every one existing Equity 
Share held 

Bonus issue in the ralio one Equity 
Share for every one existing Equity 
Share held 

Cumulative Shareholdin 

Subscri tioo lo the A 
Preferential Aliotmenl 

ne Equity 
isting Equity 

973.00 

6,250.00 
N.A. 

10.00 
10.00 
40.00 
40.00 
40.00 

N.A. 
N.A. 
NA 

6,250.00 
N.A. 

10.00 
10.00 
40.00 
40.00 
40.00 
N.A. 
N.A. 
N., 
N.A. 
N.A. 

5,848, 

5,821 ,329 
1,16,42,658 

1,16,42,658 

100 
44,100 
52,100 
59,600 
69,600 
71600 
77,600 

1,55,200 

1,54,479 
3,08,958 

3,08,958 

100 
10 100 
23 100 
40 100 
41,100 
42,600 
44,600 
4 ,100 
75600 

1,51,200 

Company, (b) Directors of the Promoter Company and (c) Directors and Key Managerial Personnel of the Company during a 1-,-11-_ 1-J-un-e~2=2.~2=0~18---1-----1--~====---- -------,f---8=5=0.=oo~-1--~1.~51~.ooo=-
penod of six months preceding the Board Meeting Date and lhe date of this Postal Ballot Notice i.e., Thurs.day, July 20, 2023, 12. June 23, 2022 res 6,250.00 1,50,299 
except the following:- 13. June 22, 2023 lio one Equity NA 3,00,598 
(a) Aggregate of shares acquired or purchased or sold by lhe Promoters and the Members of lhe Promoter Group and existing Equity 

persons in control of the Company: 

The Equity Shares in lhe table below were acquire<! or purchased or sold by the Prorooter and the Members of lhe ._ ___________ ....;.;;==--'--'====----------~--3~,0_0~,5_98~ 
Promo I er Groop pursuant to lhe bonus issuance in the rallo ooe Equity Share for every one existing Equity Share htlld: 

NA 10,000 
Aggregate number of NA 35,000 

Maximum Date of 
Price (Rs.) Maximum Price 

Equity Shares acquired I Minimum Date of 35,000 nus issue 1n e ra one Equily NA 70,000 
purchased/sold Price (Rs.) Minimum Price Share for every one existing Equity 

Dinesh Chandra Agarwal Promoter) Share held 
June 22, 2023 4. June 22, 2023 70,000 10 Bonus issue In the ratio one Equity N.A June 22, 2023 85

,
90

,
559 

N.A Share for every one existing Equity 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 
Anand Kumar Agrawal HUF (Promoter Group) 

5,973 N,A June 22, 2023 NA June 22, 2023 
Prakash Chandra Agrawal HUF (Promoter Group) 

5,973 N.A June 22, 2023 N.A June 22, 2023 
Pankaj Agarwal (Hamlrwasia Family Trust) (Promoter Group) 

200 N.A June 22, 2023 NA June 22, 2023 
Dinesh Chandra Agarwal (Nanpara Family Trust) (Promoter Group) 

100 N.A June 22, 2023 N.A June 22. 2023 
Dfnesh Chandra Agarwal (Nanpara Business Trust) (Promoter Group) 

100 N,A June 22, 2023 N.A June 22, 2023 

(b) Aggregate shares acquired or purchased or sold by the Directors/Par1ners of the Promoters, where promoter is a 
company: Notapplicable 

(c) Aggregate shares acquired or purchased or sold by the Directors and Key Managerial Personnel: 

The Equity Shares in the table below were acquired or purehased or sold by the Direclors and the Key Managerial 
Personnel pursuantto the bonus issuance in the ratio one Equity Share for every one existing Equity Share held: 

Aggregate number of 
Equity Shares acquired I 

purchased/sold 
Date of 

Minimum Price 
Maximum 
Price (Rs.) 

Date of 
Maximum Price 

N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 

June 22, 2023 N.A June 22, 2023 
nclent Director 

June 22, 2023 N.A June 22, 2023 

N.A June 22, 2023 

N.A June 22, 2023 
Prateek Chandra, Chief Financial Officer 

1,15,670 N.A June 22, 2023 N.A June 22, 2023 
Manoj Bhargava, Grou General Counsel, Compan Secreta & Com liance Officer 

3,261 N.A June 22, 2023 N.A June 22, 2023 

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF THE 
COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK 

In terms of lhe SEBf Buyback Regulations, under the tender offer route, lhe Promoter and Promoter Group have an option to 
participate In the Buyback. In this regard, the following members of Promoters and Promoter Group and persons in control of lhe 
Company have expressed their intention by way of their letters dated Thursday, July 20, 2023, to lender such number of Equity 
Shares as mentioned below or such lower number of the Equrty Shares in accordance with lhe provisions of the SEBI Buyback 
Regulations or terms of the Buyback or permitted under the applicable law. 

Please see below lhe maximum number of Equity Shares to be tendered by each of the Promoler and Promoter Gr01Jp and persons 
in control: 

Sr. No. Name of the Promoter 
Number of Equity Maximum Number of Equity Shares 

Shares held intended to be offered in the Buyback 
Promoter 

14. 
15. Trust) 
16. 

amf Trusl 
usiness Trust) 

1 71 81,118 
11642658 

1 71 ,81118 
11642658 

308 958 
300 598 
140 000 
139600 
119444 

The delails of the date and price of acquisition of the Equtty Shares that the Promoters and Promoter Group in lend to lender In the 
Buyback are set forth below: 

Sr. No. Date of 
transaction 

1. Se tember 13, 1999 
2. January 10, 2000 

3. 2001 
4. , 2001 
5. 1, 2002 
6. 5 2002 
7, 2004 
8. ber 28, 2005 
9. 7 2006 
10. 29, 2012 
11. , 2018 

12. July 3, 2019 

13, June 23, 2022 
14. June 22, 2023 

No. of Nominal Nature of transaction 
Equity Shares Value (Rs.) 

Dinesh C A rwal Promoter 
100 10 bsC!i lion lo MoA 

8,000,000 10 tment of Equity Shares in 
ideratlon of acquisition of lhe 

lnterMESH 
torshi finn 

8,000 10 
2,000 10 

180000 0 
4 000 0 

25000 10 ift 
7,500 10 ift 

25000 10 ift 
3,150,000 10 
4,7 ,600 10 ooe Equily 

Share for every one existing Equ~ 
Share held 

(852,453) 10 Disposed shares under IPO through 
Offer for sale mechanism 

40,188 10 Bu backofE u Shares 
8,590,559 10 Bonus sue In the ratio one Equity 

Share for every one existing Eqully 
Share held 

Cumulative Shareholding 

Transaction 
Value (Rs.) 

10.00 
10.00 

40.00 
40.00 

N 
40.00 

NA 
NA 
NA 
NA 
NA 

973.00 

6,250.00 
N.A. 

Cumulative no. 
of Equity Shares 

100 
8,000,100 

8,008,100 
8,010,100 
7,8301100 
7 834 100 
7 859100 
7,866,600 
7 891 600 
4,741,600 
9,483,200 

8,630,747 

8,590,559 
1,71,81,118 

1,71,81,118 

Share held 
Cumulative Shareholdf 

Meena A rawal Promoter Grou 
1. Janua 1, 2002 10,000 
2. July 26, 2006 25,000 
3. May 9, 2018 35.000 

4. June 22, 2018 100) 
5. September 17, 2018 (100) 
6. June 22, 2023 69,800 

10 Acquisilion b wa of ift 
10 Acquisition by way of gift 
10 Bonus issue in the ratio one Equity 

Share for every one existing Equity 
Share held 

10 Transfer b wa of if1 
10 Transfer 
10 Bonus issue in the ratio one Equity 

Share for every one existing Equity 
Share held 

Cumulative Shareholdin 
Dinesh Chandra A 
1. March 31, 2000 
2. Jul 15, 2001 
3. Au usl 30, 2001 
4. May 9, 2018 

5. June 23, 2022 
6. une 22, 2023 

Na 
1, 

rwal HUF Promoter Grou 
21,000 10 
8,000 10 
1,000 10 

30,000 10 

Preferential Allotment 
Preferential Allotment 
Preferential Allotment 
Bonus Issue In the ratio one Equity 
Share for every one existing Equity 
Share held 

10 Bu back of ul shares 
10 Bonus issue in the ratio one Equity 

Share for every one existing Equity 
Share held 

ulative Sharehofdin 

1 Subscti tion to o 
10 Preferential Allotment 
10 Acquisilion by way of gift 

4. May 9, 2018 20,100 10 Bonus issue in the ratio one Equity 
Share for every one existing Equity 
Share held 

5. June 22, 2023 40,200 10 Bonus issue in the ratio one Equity 
Share (or every one existing Equity 
Share held 

Cumulative Shareholdin 
Prakash Chandra A rawal Promoter Grou 
1. September 13, 1999 100 
2. Man:h 31, 2000 10,000 
3. Janua 1, 2002 10,000 
4. May 9. 2018 20,100 

5. June 23, 2022 
6. April 25, 2023 

7. June 22, 2023 59,723 

1 O Subscription to MoA 
10 Preferential Allotment 
10 Acquisilion b wa of ift 
10 Bonus issue in the ratio one Equity 

Share !or every one existing Equity 
Share held 

Transmission of equity shares from 
Late Sml Keshar Devi Agrawal to 
Mr. Prakash Chandra rawal 

1 O Bonus issue in the ratio one Equity 
Share for every one existing Equity 
Share held 

Cumulative Shareholdln 
roup) 

10,000 
10,000 

3. June 23, 2022 (92) 
4. June 22, 2023 19,908 

10 A uisition b wa of 1ft 
1 O Bonus issue In the ralio one Equity 

Share for every one existing Equity 
Share held 

1 O Buyback of equity shares 
10 Bonus issue in the ratio one Equity 

Share for every one existing Equity 
Share held 

Cumulative Shareholding 

3. Man:h 24, 2021 5,000 
4. June 22, 2023 10,000 

3. June 23, 2022 
4. June 22, 2023 

Anand Kumar A rawal HUF Promoter Grou 
1. Jul 26, 2006 3,000 
2. May 9, 2018 3,000 

3. June 23, 2022 27 
4. June 22, 2023 5,973 

3. June 23, 2022 
4. June 22, 2023 

1 Pre erentia at olmenl 
10 Bonus issue in the ratio one Equity 

Share for every one e,iisting Equity 
Share held 

10 Transmission from demise of Fathe 
10 Bonus Issue In the ralio one Equity 

Share for every one existing Equity 

10 

Share held 

Acquisition by way of gift 
Bonus issue In the ralio one Equity 
Share for every one existing Equ~ 

shares 
Bonus issue in the ratio one Equity 
Share for every one existing Equity 
Share held 

Bonus issue in the ratio one Equity 
Share for every one existing Equity 
Share held 

10 Bu back of equi shares 
10 Bonus Issue In the ratio one Equily 

Share for every one existing Equity 
Share held 

nus Issue in the ratio one Equity 
Share for every one existing Equity 

held 

nus issue in the ratio one Equity 
Share for every one existing Equity 
Share held 

200 10 Bonus issue in the ralio one Equity 
Share for every one existing Equity 
Share held 

Panka" A arwal Hamirwasia Business Trus 
1 June 22, 2018 200 
2 June 22, 2023 200 10 nus issue in the ratio one Equity 

Share for every one existing Equity 
Share held 

Cumulative Shareholding 
Dinesh Chandra Agarwal (Nanpara Famil Trust) Promoter Grou 
1 June 22, 2018 100 10 Transfer 
2 June 22, 2023 100 10 Bonus1ssue in the ratio one Equity 

Share for every one existing Equity 
Share h 

one Equity 
. ling Equity 

NA 

N.A. 
NA 
NA 

NA 
NA 
NA 

10.00 
40.00 
40.00 
NA 

6,250.00 
NA 

NA 

10.00 
10.00 
NA 
NA 

6,250.00 
NA 

NA 

NA 
NA 

6,250.00 
N.A. 

NA 
NA 

NA 
NA 

6,250.00 
NA 

NA 
NA 

6,250.00 
NA 

N.A. 
NA 

6,250.00 
NA 

NA 
N.A. 

NA 
NA 

NA 
N.A. 

NA 
NA 

1,40,000 

1,40,000 

10,000 
35,000 
70,000 

69,900 
69,800 

1,39,600 

1,39,600 

21,000 
29,000 
30,000 
60,000 

59,722 
1,19,444 

80,400 

80,400 

100 
10,100 
20,100 
40,200 

40,014 
59,723 

1,19,446 

1,19,446 

10,000 
20,000 

19,908 
39,816 

10,000 
20,000 

20,000 

4,500 
9,000 

8,959 
17,918 

17,918 

3,000 
6,000 

5,973 
11,946 

11,946 

3, 
6,000 

5,973 
11,946 

11,946 

200 
400 

400 

200 
400 

400 

100 
200 

200 

100 
200 

200 
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Continue .... from previous page. lndiaMART lnterMESH Limited Annexure A- S1atement of permissible capital paymen1 

8. 

9. 

10. 

11. 

NO DEFAULTS 
The Companyco_nfirms that there are no past or subsisting defaults in the repayment of deposns, redemption of debentures 
or interest thereon, or redemption of preference shares or payment of dividend due to any shareholder, or repayment of any 
term loans or interest payable thereon to any financial institution or banking company. In case any such default has ceased 
to subsist, a period of more than three years has lapsed. 
CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS ANO 
COMPANIES ACT: 
(i) All the Equity Shares fol' Buyback are fully paid up; 
(ii) The Company shall not issue any shares or other specified securities including by way of bonus Issue or Equity 

Shares issued in order to discharge subsisting obligations from the date of passing special resolution till the expiry 
of the period of Buyback i.e. dale on which the payment of consideration to shareholders who have accepted the 
offer of Buyback is made in accordance with tile Companies Act and the SEBI Buyback Regulations; 

(iii) In terms of the Companies Act, the Company shall not make any further issue of the same kind of Equity Shares or 
other specified securities inciuding allotment of new equity shares under clause (a) of sul).section (1) of Section 62 or 
other specified securities within a period of six months after the oomplelion of the Buyback except by way of bonus 
shares or In the discharge of subsisting obUgations such as conversion of warrants, stock option schemes, sweat 
equityoroonverslon of preference shares or debentures into equity shares; 

(iv) The Company shall not raise further capital for a period of one year from the date of expiry of the Buyback period, I.e., 
the date on which the payment of consideration to sllareholders who have accepted the Buyback offer is made except 
in discha19e of subsisting obligations; 

(v) The Company shall not withdraw the Buyback after the public announcement of the buyback is made; 
(vi) The Company shall not buyback locked-in shares and non-transferable Equity Shares or other specified securities till 

the pendency of tile lock-in or till the Equity Shares or other specified securities beoome transferable; 
(vrr) The Company shall transfer from its free res.erves or securities premium account and/or such sources as may be 

permitted by law, a sum equal to the nominal value of the Equity Shares bought baci\ through the Buyback to the 
Capital Redemption Reserve accoun~ 

(viii) The Company shall not buyback its Equity Shares from any person through negotiated deals whether on or off the 
Stock Exchanges or through spot transactions or through any private arrangement In the Implementation of the 
Buyback; 

f,x) The Company has been in compliance with Sedions 92, 123, 127 and 129 of the CompaniesAct, 2013, as amended; 
(x) The rallo of the aggregate of secured and unsecured debts owed by tile Company shall not be more than twice the 

paid-up Equity Share capital and hee reserves after the Buyback; 

Computation of amount of permissible capital payment towards buyback of equity shares in aooordance with Section 68(2·1(c) 
of the Companies Act, 2013 and Regulation 4(ij of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended, based on the audited condensed standalone Interim financial statements and audited 
cpndensed consolidated interim financial statements as at and for the three months period ended June 30, 2023, 

Particulars 

Paid up equity share capital as al June 30, 2023' 
Free reserves as at June 30, 2023 

• Retained earnings 
-General reserve 
• Securities premium account 

Total free reserves" 
Total A+ B 
25% of paid up share capital and free reserves" as per -

a) audited condensed Interim standalone financial statements as al and for 
the three months ended June 30, 2023 

b) audited condensed Interim consolidated financial statements as at and 
for the three months ended June 30, 2023 

Maximum amount permissible for buyback under Section 68(2)© of the 
Companies Act, 2013 read with Regulation 4Q) of the Securities and Exchange 
Board of India (Buy-Back of Securities) Regulations, 2018 
Lower of C 1 or C2, as mentioned above 
Maximum amount permitted by Board Resolution dated July 20, 2023. subject 
lo the approval of Shareholders by way of special resolution for Buyback. 

This does not inciude shares held by India mart employee benefit trust. 

A 

B 

C1 

C2 

Amount {INR MIiiions) 

Standalone Consolidated 

611.58 611.58 

4,889.57 4,709.15 
8.45 8.45 

15,218.31 15,218.31 
20,116.33 19,!;35.91 
20,727.91 20,&47.49 

5,181.98 

5,136.87 

5,136,87 

5,000.00 

free teserves as definer/ In Sec/ion 2(43) of /he Companies Ac/, 2013 read along wilh Explanation I/ provider/ in 
Section 68 of/he-CompeniesAcJ,.2013, as amended. 

Unquote 

PROCESS ANO METHODOLOGY TO BE ADOPTED FOR BUYBACK 
(xi) The Equity Shares bought back by the Comp.ny wm be extinguished and physically destroyed In the manner 

prescribed underlheSEBI Buyback Regulations and the Companies Act within 7 (seven)workingdays of the expiry of 12. 
the period of Buyback, I.e., date on which the payment of consideration to sllareholders who have accepted the offer 

12.1. The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares either in physical or 
electronic form, as on tile Record Date. 

of Buyback is made in acoordancewith the Companies Act and tile SEBI Buyback Regulations; 
(xii) The Company shall not make any offer of b<Jyback within a period of one year recl<oned from the date of expiry of the 

Buyback Period, i.e, the.date on which the payment of oonsideration to shareholders who have accepted tile buyback 
offer Is made in accordance with the Companies Act and the SEBI Buyback Regulations; 

(xiii) The Company has not undertaken a buyback of any of its securities during tile period of one year Immediately 
preceding the Board Meeting· Date; 

(xiv) The Company has no outstanding facilities with lenders, therefore it is not required to obtain any prior approvals from 
the lenders of the Company, pursuant lo Regulation 51(c) read with Schedule l(xfo) of the SEBI Buyback Regulations; 

(xv) That funds borrowed horn Banks and Flnanoial Institutions, ij any, will not be used for the Buyback; 
(xvi) The Comp.ny shall not directly or Indirectly purchase its own Equity Shares through any subsidiary company 

including its own subsidiary companies, or through any investment company or group of investmentcompanies; 
(xvii) The Company shall comply with the statutory and regulatory timelines in respect or the buyback In such manner as 

prescribedunder the Companies Act and/or the SEBI Buyback Regulations and any other applicable laws; 
(xviii) There is no pendency of any scheme of amalgamation or compromise or arrangement puJSuant to the provisions of 

the Companies Act as on date; 
(xil<) The buyback shall be completed within a period of orie (1) year from the date of passing of this special resolution 

approving the Buyback through remote e-voting; 
(xx) The Company shall pay the oonsideration only by way of cash: 
(xxi) The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges; 
(xxll) The Company will ensure consequent reduction ofits share capital post Buyback and the Equity Shares bought back 

by the Company will be extinguished and physically destroyed, ii any in the manner prescribed under the SEBI 
Buyback Regulations and the CompaniesAc~ and 

(xxlii) The statements contained in the public announcement and the letter of offer in relallon to the Buyback shall be true, 
fair and adequate in all material respects and shall not contain any misleading information. 

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY 
The Board of Directors of the Company has confimned that it has made a full enquiry into the affairs and after taking into 
account the financial position of the Company Including the projections and also considering all contingent liabilities. has 
formed the opinion: 
(i) Thal Immediately following the Board Meeting Date or the date on which the results of the Remote E-voting for the 

proposed Buyback will be announced, there wm be no grounds on which 11\8 Company could be found unable to pay 
its debts; 

(ii) That as regards the Company's prospects for tile ye.1r immediately following the Board Meeting Date or the date on 
which the results of the Remote E-voting for the proposed Buyback will be announced, having regard lo Board's 
intentions with respect to the management of the Company's business during that year and to the amount and 
character of the financial resources which will, in the Board's view, be available to the Company during that year, the 
Company win be able to meettts liabmlles as and when they fall due and will not be renoored Insolvent within a period 
of one year from that date; and 

~Ii) Thal in forming the aforementioned opinion, the Board has taken into account theliabiliffes (including prospective and 
contingent liabilities) as n the Company were being wound up under the provisions of the Companies Acl and the 
Insolvency and Bankruptcy Code, 2016, as amended (including prospective and contingent liabilities). 

REPORT BY THE COMPANY'S STATUTORY AUDITOR 
The text of the report dated July 20, 2023 received from B S R & Co. LLP, the statutory auditor of the Company (' Audito~s 
Report') addressed to the Board of the Company is reproduced below: 
Quote 
The Boa!d ofOirectors 
lndraMART lnterMESH Umiled 
1st Floor, 29 Oaryaganj, 
Netaji Subhash Marg, 
New Delhi 110002 
July20,2023 
INDEPENDENT AUDITOR'S REPORT ON BUY BACK OF SHARES PURSUANT TO THE REQUIREMENT OF THE 
COMPANIES ACT, 2013, AS AMENDED ("the Act") AND CLAUSE (XI) OF SCHEDULE I TO THE SECURITIES ANO 
EXCHANGE BOARD OF INOIA (BUY,BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED ('1he SEBI Buy­
back Regulations") 
1. This Report is lssuoo in aooordance with the terms of our engagement letter dated July 17, 2023, The Board of 

Directors of lndiaMART lnterMESH Limited ("the Company') have approved a proposed buy-back of equity shares 
by the Company (subject to the approval of Its shareholders by way of special resolution) al its meeting held on July 
20, 2023, in f)llrsuance of the provisions of Section 68, 69 and 70 of the Act and the SEBI Buy-back Regulations. 

2. The accompanying Statement of permissible capital payment ("Annexure A1 as al June 30, 2023 (herei~fter 
referred together as the "Statement, is prepared by the management of the Company. 

Management's Responsibility for the Statement 

3. The preparation of the Statement in accordance 1vith Section 68{2)(c) of the Act and In compliance with Section 68, 69 
and 70 of the Act and SEBI Buy-back Regulations, Is the responsibility of the management of the Company, lnciuding 
the comf)lltalion of the amount of the permissible capital payment, the preparatiOn and maintenance of all aooounting 
and other relevant supporting records and documents. This responsibility inciudes the design, implementation and 
mainlenance of internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

Auditors' Responsibility 
4. PuJSuanl to the requirements of the SEBI Buy-back Regulations, ii is our responsibility to provide reasonable 

assurance whether: 

5. 

(I) we have inquired into tile state of affairs of the Company In relatiOn to the audited condensed standalone interim 
financial statements and audited condensed consolidated interim financial statements as at and for the three 
months period ended June 30, 2023; 

01) the amount of the permissible capital payment as staled In Annexure A for the proposed buy-back of equity 
shares is properly determined considering the audited condensed standalone interim financial statements and 
audited condensed consolidated interim financial statements as at and for the three months period ended June 
30, 2023 in accordance with Section 68{2)(c) of the Act and Regulalion4(i)of SEBI Buy-back Regulations; and 

Qii) the Board of Directors in their mealing held on July 20, 2023, have fomned the opinion as specified in clause (x) of 
Schedule I to the SEBI Buy-back Regulations, as amended, on reasonable grounds and that the Company, 
having regard to its stale of affaiJS, will not be rendered Insolvent within a period of one year from the date of 
passing the Board Meeting resolution dated July 20, 2023 and from tile date on which the results of the 
shareholders' resolution with regard lo the proposed buyback are passed. 

12.2. The Buyback shall be Implemented using tile "Mechanism for acqufsltion of shares through Stock Exchange" f)llrsuant to the 
SEBI Circulars, and following the procedure prescribed in the Act and the SEBI Buyback Regulations and as may be 
determined by the Board (including the committee au1horized lo oomplele the formalities of the Buyback) and on such terms 
and conditions as may be permitted by law from time to time. 

12.3. For Implementation of the Buyback, the Company has appointed Nuvama Wealth Management Limited as the registered 
broker to the Company (the 'Company's Broker') through whom the purchases and settlements on acoount of the Buyback 
would be made by the Company. The contact details of the Company's Broker are as follows: 

,-. ' nuvama 

12.4. 

12.5. 

Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited} 
801-804, WingA,BuildingNo3, 
Inspire BKC, G Block, 
Bandra Ku~a Complex, Sandra East, 
Mumbal -400 051 
Tel. No.: +912240094400 
Contact Person: Atul Benke 
Email: instops@nuvama.oom 
SEBI Registration No: INZ000166136 
Corporate Identity Number: U6711 OMH1993PLC344634 

The Company shall request NSE, being the designated stock exchange ('Designated Stock Exchange'), to provide a 
separate window (the, 'Acquisition Window") lo facilitate placing of sell orders by tile Eligible Shareholders who wish lo 
tender their Equity Shares in the Buyback. The detailsoflhe Acquisition Window will be as specified by NSE from lime to time. 
In the event the Shareholder Broker of any Eligible Shareholder is not registered with NSE as a trading member/ 
stockbroker/, then that Eligible Shareholder can approach any NSE registered stock broker and can register himself by using 
web based unique client code application r uc1 onll ne') facility through that NSE registered stock broker (after submitting all 
details as may be required by such NSE registered stock broker in oompliance with applicable law). fn case the Eligible 
Shareholders are unable to register himself by using UCI online faclllty through any other NSE registered stock broker, then 
that Eligible Shareholder may approach the Company's Broker i.e., Nuvama Wealth Management Llmtted, to place their bids, 

At tile beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company through the 
Company Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window 
by Eligible Shareholders through their respective stock brokers ("Seller Member(s)") during normal trading hours of the 
secondary market The Setler Members can enter orders for dematerialized shares as well as physical shares. In tile 
tendering process, tile Comp.ny's Broker may also prooess the orders received from the El19ible Shareholders after Eligible 
Shareholders have completed their KYC requirement as required by the Company's broker. 

12.6. Modification/cancellallon of orders and multiple bids from a single Eligible Shareholder will only be allowed during the 
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be 
clubbed and considered as 'one bid' for the purposes of aooeptance. 

12.7. The cumulative quantity of Equity Shares tendered shall be made available on the website of the NSE (i.e., 
www.nseindla.com) throughout the trading session and will be updated al specific intervals during the tendering period, 

12.8. 

12.9. 

12.10 

Further, the Company will not accept Equity Shares tendered for Buyback which under restraint order of the court for transfer/ 
sale and/ or title In respect of which is otherwise under dispute or where loss of share certificates has been notified to the 
Company and the duplicate share certificates have not been issued either due lo such request being under process as per 
the provisions of law or otherwise, 

The Buyback from the Eligible ShareholdeJS who are residents outside India including foreign corporate bodies (including 
erstwhile overseas corporate bodies), foreign p0111ollo investors, non,resldent Indians, members of foreign nationality, if any, 
shall be subject to the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income 
Tax Act, 1961 and rules and regulations framed thereunder, as applicable. and also subject to the receipUprovision by such 
Eligible Shareholders of such approvals, if and lo the extent necessary or required from C()ncerned authorities Inducting, but 
not limited to, approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules and 
regulatlons framed thereunder, if any. 
The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management 
Act, 1999, as amended and any other rules, regulations, guidelines, for remittance or funds, shall be made by lhe Eligible 
Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder places the bid. 

12.11. Procedure to be followed by Eligible Shareholders holding Oemat Shares: 

(a) Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the Buyback 
would have todo so through their respective Seller Member by Indicating to the concerned Seller Member, the details of 
Equity Shares they intend to tenderunder the Buyback. 

(b) The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender 
Equity Shares in the Buyback using the Acquisition Window of NSE. For further details, Eligible Shareholders may refer 
to the circulars Issued by the Stock Exchanges and Indian Clearing Corpora lion Limited and the NSE Clearing Limited. 

(c) The lien shall be marked In demal account of the Eligible Shareholders for the Equity Shares tendered in the Buyback. 
The details of Equity Shares marked as lien in the demal acoount of the Eligible Shareholders shall be provided by 
Depositories to the NSE Clearing Limited ("Clearing Corporation"). 

(d) In case, the de mat account of the Eligible Shareholders is held In one depository and clearing member pool and ciearing 
corporation account is held with other depository, the Equity Shares tendered under the Buyback shall be blocked in the 
shareholders d;lmat aooount al the source depository during the tendering period. Inter Depository Tender Offer ('IDr ) 
instruction shall be initiated by the Eligible Shareholder at source deposttory to clearing member pool/ clearing 
corporation aooount at target depository. Source depository shall block the Eligible Shareholde(s securities ~.e., 
transfers from free balance to blocked balance) and sends IDT message to ta19et depository for confirming creatiOn of 
lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided by the target 
depository lo the Clearing Corporation. 

(e) For custodian participant orders for dematerialized Equity Shares, ear1y pay.Jn is mandatory prior to confirmation of 
order by ruslodian participant. The custodian participant shall either confirm or reject the orders no later than the closing 
of trading hours on the last day of the tendering period. Thereafter, all unoonfirmed orders shall be deemed to be 
rejected. For all confirmed Clislodian participant orders, any order modification shall revoke the custodilln confirmallon 
and the revised order shall be sent to the rustodian again for confirmation. It is clarified that in case of dematerialized 
Equity Shares, submission of the tender form and TRS is not mandatory, After the receipt of the demal Equity Shares by 
the Clearing Corporation and a valid bid in the exchange bidding system, the Buyback shall be deemed to have been 
accepted, for Eligible Shareholders holding Equity Shares in de mat form. 

(~ Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip ('TRS') generated by the 
Exchange Bidding System lo the Eligible Sharehoider on whose behalf the bid has been placed. The TRS will oontain 

13. 

14. 

9 
METHOD OF SETTLEMENT 
Upon finalization of the basis of acceptance asperSEBI Buyback Regulations: 
a) The settlement of trades shall be carried out in the manner similar lo settlement of trades In the secondary market. 
b) The Company will pay the consideration to tile Company Broker which will transfer tile consideration pertaining to the 

Buyback to tile Clearing Corporation's Bank acoount as per the prescribed schedule. For Equity Shares accepted under 
the Buyback, the Clearing Corporation 1vill make direct funds payout lo the respective Eligible Shareholders. If any Eligible 
Shareholde(s bank account details are not available or ff the fund transfer instruction is rejected by the Reserve Bank of 
India or relevant bank, due to any reasons, then the amount payable to the Eligible Shareholders will be transferred to the 
concerned Seller Members' for onward transfer lo such Eligible Shareholders. 

c) For the Eligible Shareholders holding Equity Shares In physicalform, the funds pJJy-out would be given to their respective 
Selling Member's settlement accounts for releasing the same to the respective Eligible Shareholder's acoount 

d) In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory requirements 
pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be given to their 
respective Selling Member's settlement accounts for releasing the same to the respective Eligible Shareholder's account 
For this purpose, the cl)ent type details would be collected from the deposttories, whereas funds payout pertaning to the 
bids settled through custodians will be transferred to the settlement bank acoount of the custodian, each in acx:ordance 
with the applicable mechanism prescribed by NSE and the Clearing Corporation from time lo lime. 

e) Eligible Shareholder will have to ensure that they keep their DP aooounl active and unblocked lo receive credtt in case of 
return of Equity Shares, due lo rejection or due to non•acceplance of equity shares under the Buyback. Further, Eligible 
Shareholders will have to ensure that they keep tile bank account attached lo the DP acoount active and updated lo receive 
credit remittance due to acceptanceofBuybackof equity shares by the Company. 

~ Details in respect of shareholder's enliUemenl for lender offer process will be provided to the Clearing Corporaaon bY the 
Company or Registrar to the Buyback. On reoeipt of the same, tile Clearing Corporation will cancel the excess or 
unaccepted blocked shares. On settlement date, all blocked shares mentioned ih the accepted bid will be transferred to the 
Clearing Corporation. 

g) In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository. 
Source depository will not be able to release the lien without a release of IDT message from target depository. Further. 
release of IDT message shall be sent by target depository either based on cancellation reQuesl received from Clearing 
Corporation or automatically generated after matching with bid accepted detail as received from the Company or the 
Registrar to the Buyback. Post receiving the IDT message from ta19et depository, source Depository will cancel/release 
excess or unaccepted block shares In the demat account of the sllarehclder. Post completion of tendering period and 
receiving the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the 
securities as per the communication/message received from ta19et depository to the extent of aooepted bid shares from 
shareholder's demataccount and credil ittoCtearingCorporation settlement account in target depository on settlement date. 

h) Any excess physical Equity Shares pursuant lo proportionate acceptance/rejection will be returned to the Shareholders 
direcHy by Registrar to the Buyback. The Company is authorized to spltt the share certificate and issue new consolidated 
sllare certificate for the unaccepted Equity Shares in case the Equity Shares accepted by the Company are less than the 
Equity Shares tendered in the Buyback by tile Equity Shareholders holding Equity Shares in the physical form. 

I) The Equity Shares bought back in dematerialized form would be transferred directly lo the dernal aooount or the Company 
opened for the Buyback (•Company Demat Account") provided It is Indicated by the Company's Broker or It will be 
transferred by the Company's Broker to the Company OemalAccount on receipt of lhe Equity Shares horn the ciearing and 
settlement mechanisrnof the NSE. 

D Eligible Shareholders who intend to participate In the Buyback should consult their respective Seller Member(s) for details 
of any cos~ applicable taxes, cha Illes and expenses (including brokerage) etc., that may be levied by the Seller Member(s) 
upon the selling shareholders for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback 
consideration received by the Eligible Shareholders In respecl of accepted Equity Shares could be net of such costs. 
applicable laxes, charges and expenses (inducting brokerage) and the Manager to the Buyback and Comp.any accepts no 
responsibility 10 bear or pay such additional cos~ challleS and expenses (including brokerage) incurred solely by the 
Eligible Shareholders, 

k) The Seller Member(s) wculd issue contract note and pay the consideration for the Equity Shares accepted under the 
Buyback, The Company's Broker would also issue a contract note to the Company for the Equity Shares accepted under 
the Buyback. 

I) The lien marked against unaccepted Equity Shares will be released, If any, or would be re tu med by registered post or by 
ordinary post or courier (in case of physical shares) at tile Eligible Shareholders' sole risk. Eligible Shareholders should 
ensure that their depository account is maintained till all formalities pertaining 10 the Offer are completed. 

m) The Equity Shares accepted, bought and lying to the credtt of the Company OematAccount and the Equity Shares bought 
back and accepted in physical form will be extinguished In the manner and following the procedure prescribed in tile SEBI 
Buyback Regulations 

RECORD DATE ANO SHAREHOLDER ENTITLEMENT 
a) As required under the SEBI Buyback Regulations, the Company has fixed Friday, August 25, 2023, as the record date 

("Record Oa1e") for the purpose of determining the entitlement and the names of the Shareholders who will be eligible to 
participate In the Buyback i.e., Eligible Shareholders. 

b) In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback r Letter of Offer') along with a 
tender offer form Indicating the entitlement of the Eligible Shareholder for participating in the Buyback. Even if the Eligible 
Shareholder does not receive the letter of Offer along with a lender form, the Eligible Shareholder may participate and 
tender shares in the Buyback. The dispatch of the Letter of Offer shall be through electronic mode via email only, within two 
(2) working days from the Record Date and that in case any shareholder requires a physical oopy of the Letter of Offer a 
request has to be sent to the Comp.ny or Registrar to tile Buyback to receive a copy of the letter of offer In physical form 
and the same shall be provided. 

c) The Equity Shares to be bought back by the Company are divided Into two categories; 0) reserved category for Small 
Shareholders (defined below); and 01) general category for all other Shareholders. 

d) As defined In Regulation 2(i)(n) of the SEBI Buyback Regulations, a 'Small Shareholder" Is a shareholder who holds Equity 
Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on which the highest trading 
volume as on the Record Oate was recorded, of not more than Rs. 2,00,000 (Rupees Two Lakh only). For the f)llrpose of 
ciassification of a shareholder, as a ' small shareholdel', multiple demat accounts having the same PennanentAccount 
Number ("PAN1, In case of securities held in tile demat fot'm are to be clubbed together. 

e) In acoordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity Shares which the 
Company proposes to buyback or the number of Equity Shares-entitled as per the shareholding of Small Shareholders as 
on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. 

Q Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible 
Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated 
based on the number of EQuity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of 
Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of Equity Shares the 
Company will purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered. 
Accordingly, the Company may not purchase al of the Equity Shares tendered by the Eligible Shareholders in the Buyback. 

g) In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, In order to ensure that the same shareholders with 
multiple demat accounts/folios do not reoeive a higher entitlement under the Small Shareholder Category, the Company 
will club together the equity shares held by such shareholders with a common PAN for determining the category (Small 
Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will dub together 
the equity shares held In cases where the sequence of the PANs of the joint shareholders is Identical. In case of physical 
shareholders, ~ applicable, where the sequence of PANs is identical and where the PANs of all joint shareholders are not 
available the Company Will club together the equity shares held In such cases. Simila~y. in case or physical shareholders 
where PAN is not available, the Company will check the-sequence of names of lhe,joinl holders and club together the equity 
sllares held In such cases where the sequence of name of joint shareholders is tdentical. 

h) The shareholding of institutional investors like mutual funds, pension funds/1rusts, insurance companies etc, with 
common PAN will not be dubbed together for determining the category and will be considered separately, where these 
Equity Shares are held for different schemes and have a different demat account nomenclature based on information 
prepared by the Registrar as per the shareholder records received from the Depositories. Further, the Equity Shares held 
under the category of "clearing members' or 'corporate body margin accounr or ' corporate body • broker' as per the 
beneficial position data as on Record Oate with oommon PAN are not proposed to be clubbed together for determining their 
entitlement and will be considered separately, where these Equity Shares are assumed to be held on behalf of clients.After 
accepting the Equity Shares tendered on the basis of enllUement, the Equity Shares left to be booghl back, if any, in one 
category shall first be accepted, In proportion lo the Equity Shares tendered over and above their entitlement in the offer by 
Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over and above their 
entitlement in the other category. 

I) Shareholders' participation In the Buyback is voluntary, Eligible Shareholders can choose to participate in part or in full, and 
receive cash in lieu of the Equity Shares accepted under the Buyback, or they may opt not lo participate and enjoy a 
resultant increase in their percentage shareholding, after lhe completion of the Buyback, without any additional 
investment. Eligible Shareholders holding Equity Shares of the Company may also accept a part of their entitlement. 
Ellgible Shareholders holding Equity Shares of the Company also have the option of tendering addllional shares (over and 
above their entitlement) and particip.le in the shortfall created due to non-participation of some other Eligible 
Shareholders. if any. 

D The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of Equity Shares held 
by the Shareholder as on the Record Dale. In case the Eligible Shareholder holds Equity Shares through multiple demal 
accounts, the lender through a dematacoounl cannot exceed the number of Equity Shares held in thatdemat account 

k) The Equity Shares tendered asper the enlillement by Eligible Shareholders holding Equity Shares of the Company as well 
as additional Equity Shares tendered, lfany, will be accepted asper the procedure laid down in SEBI Buyback Regulations. 
~ the Buyback entitlement for any shareholder Is not a round number, then the fractional entitlement shall be ignored fol' 
oomputation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of the lenders under the 
Buyback will be done using the "Mechanism for acquisition of shares through Stock Exchange" pursuant to Tender-Offers 
under TakeoveJS, Buy-Sack and Delisting notified by SEBI Circulars. 

I) Participation in the buyback b~ shareholders may tligger taxation in India and in their country of residence. The buyback 
transaction would also be subject to securities transaction tax in India. The shareholders are advised lo consult their own 
legal, financial and tax advisors priorlop.rticipating in the buyback. 

6. 

The audited condensed standalone Interim financial statements and audited condensed oonsolidated lntenm 
financial statements referred to In paragraph 4 above, which we have considered for the purpose of this report, have 
been audited by us, on which we have issued an unmodified audit opinion vide our reports dated July 20, 2023. Our 
aud~ of these financial statements were conducted In accordance with the Standards on Auditing ("Standards, and 
other applicable authoritative pronouncements issued by the Institute of Chartered Acoountants of India ('ICAI'). 
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatemenL 
Dur engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting. 
The procedures selected depend on the audlto(s judgement, Including the assessment or the risks associated with 
the above reporting. We acoordingly performed the following procedures: 

the detailsof order submitted such as bid 10 number, application number. Depository Participant ID, ciienl ID, number of 15, 
Equity Shares tendered, etc. In case of nonreceipl of the completed lender form and other documents, but receipt of 
Equity Shares in the acoounts of the Clearing Corporation and a valid bid in the Exchange Bidding System, the bid by 

m) Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time 
table will be Included in the Letter of Offer which will be sent in due course to the Eligible Shareholders as on the Record 
Dale who have their emall IDs registered with the Company/ registrar and transfer agenU depository. However, on receipt 
of a request by Registrar to the Buyback Offer and Manager to the Buyback Offer to receive a copy of Letter or Offer In 
physical fot'mat from such Eligible Shareholder (to whom Letter of Offer and Tender Form were emailed), the same shall be 
sent physically. 

COMPLIANCE OFFICER 

7. 

8. 

9. 

(l) Inquired into the state of affairs of the Company in relation to the audited condensed standalone Interim financial 
statements and audited oondensed consolidated interim financial statements as at and for the three months 
period ended June 30, 2023; 

Qi) Examined authorization for buyback from the Articles of Association of the Company; 
(iii) Examined that the amount or permissible capital payment for the buyback as detailed in Annexure A is in 

accordance with section 68(2)®of the Act and Regulation 4(i)of SEBI Buy-back Regulations; 
0v) Traced the amounts of paid up equity share capital, retained earnings, general reserves and securities premium 

account as mentioned in Annexure A from the audited condensed standalone Interim financial statements and 
aucffledoondensedoonsofidaledinterimfinaricialstatementsasatandforlhettweemonthsperiodendedJune30.2023; 

(v) Verified the arithmetical accuracy of the amounts mentioned in AnnexureA; 
(vi) Examined that the ratio of debt owe.d by the Company, if any, is not more than twice the paid up equity share 

capital and its free reserve after such buy-back based on a standalon.e a swell as consolidated basis for the three 
months period ended June 30, 2023; 

(vii) Examined that all shares for buy-back are fully paid-up; 
(viii) Read the resolutions passed in the meetingsoflhe Board ofDirectors dated July 20, 2023; 
(ix) Read the Directo(s declarations for the purpose of buyback and solvency of the Company; 
(x) Obtained required explanations and representations from management; 

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports or 
Certificates for special purposes, as amended issued by the ICAI ("Guidance Note1. The Guidance Note requires that 
we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 
We have complied with the relevant applicable reQuirements of the Standard on Quality Control (SOC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial lnfonnation, and Other Assurance and 
Related Services engagements. 
We have no responsibility to update this report for events and cirrumstancesoccurring atterthedale of this report. 

Opinion 
10. Based on enquiries conducted and our examination as above, we report that: 

Q) We have inquired into the state of affairs or the Company In relation to Its audited condensed standalone Interim 
financfal statements and audited condensed consolidated interim financial statements as at and fol' the three 
months period ended June 30. 2023; 

Q~ The amount of the permissible capital payment towards the proposed buyback of equity shares as oomputed in 
the statement attached herewith Is, in our view properly determined in accordance with Section 68(2)® of the Act 
and Regulation 4(1) of SEBI Buy-back Regulations. The amounts of paid up equity share capital, retained 
earnings, general reserves and securities premium account have been extracted from the audited condensed 
standalone Interim linancial statements and audited condensed consolidated interim financial statements as at 
and for tile three months period ended June 30, 2023; and 

0R) The Board of Directors in their meeting held on July 20, 2023 have formed their opinion as specified under clause 
(x) of Schedule I of the SEBI Buy-back Regulations. on reasonable grounds and that the Company, having 
regard to its state of affairs, will not be rendered insolvent within a period of one year from the date of passing the 
Board Meeting resolution dated July 20, 2023 and from the dale on which the results of tile shareholders' 
resolutiOn with regard to the proposed buyback are passed. 

11. Based on tile representations made by the management, and other information and explanation given to us, which to 
the best of our knowledge and belief were necessaryforthis purpose, we are not aware of anything lo lnrucale that the 
opinion expressed by the Directors in the deciaration as to any of the matters mentioned In the declaration is 
unreasonable in circumstances as al the date of declaration. 

Restriction on use 
12. This report has been issued al the request of the Company solely for use of the Company In relation to the proposed 

buy-back of equity shares of the Company In f)llrsuance 10 the provisions of Section 68 and other applicable 
provisions of the Act and the SEBI Buy-back Regulations, (i) to enable the Board of Directors of the Company to 
include in the explanatory statement lo the notice for special resolution, public announcemen~ letter of offer and other 
documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of 
Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and any other regulatory 
authority as per applicable law and (b) the Central Oepos~ory Services (India) Limited, National Securities 
Depository Limited and (ii) for providing to the manager to the buyback, and should not be used by any other person 
or for any other purpose, Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person lo whom this report is shown or Into whose hands It may oome without our prior 
consent in writing. 

Place: Noida 
Date: 20 July 2023 

For BS R & Co. LLP 
Chartered Accountants 

ICAI Firm registration No: 10124l!W/W·100022 
Sd/­

Kanika Kohli 
Partner 

Membership No:511565 
ICAI UDIN:23511565BGYGHY8024 

12.12. 

such Eligible Shareholder shall be deemed to have been accepted. 
(g) The Eligible Shareholders will have to ensure that they keep the depository participant ("OP") acoounl active and 

unblocked. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the DP 
acoount active and updated to receive credit remittance due to acceptance of B.uyback of shares by the Company. In the 
event If any equity shares are tendered to dearing corporation, excess dematerialized equity shares or unaccepted 
dematerialized equity shares, if any, tendered by the eligible shareholders would be returned to them by clearing 
corporation. If the securities transfer instruction Is rejected in the depository system, due to any issue then such 
securities wm be transferred to the shareholder broke(s (seller membe(s) depository pocl account for onward transfer 
to the eligible shareholder. In case of ruslodian par1icipant orders, excess dematerialized shares or unaccepted 
dematerialized shares, If any, will be re tu med to lhe respective custodian depository pool account. 

(h) Eligible shareholders who have tendered their demal shares in the buyback shall also provide all relevant documents, 

The Company has appointed Mr. Manoj Bhargava as the Compliance Officer for the purpose of the Buyback ("Compliance 
Officer'). Investors may contact the Compliance Officerforanyclarificationsor to address their grievances,~ any, during office 
hours I.e., from 10:00 a.m. lo 6:00 p.m. on all working days excepl Saturday, Sunday and public holidays, at the following 
address: 
Mano) Bhargava 
Group General Counsel, Company Secretary and Compliance Officer 
lndiaMART lnterMESH Limited 
1st Floor, 29-DaryaganJ. 
Netaji Subash Ma19, 
NewDethl-110002 
Tel: +91-120-<i777777 
E•mail: cs@indiamarlcom 
Website: www.indiamart.com 

which are necessary to ensure transferability of the demat shares in respect of the tender form lo be senL Such 16. INVESTOR SERVICE CENTRE ANO REGISTRAR TO THE BUYBACK 
documents may inciude (but not be limited to): (i) duty attested power of attorney, if any person other than the eligible 
shareholder has signed the tender form; (il) duly attested death certificate and succession certificate/ legal heirship 
certificate, in case any eligible shareholder is deceased, or oourt approved scheme of merger/ amalgamation for a 
oompany; and (iii) in case of companies, the necessary certified corporate authmizations (inciuding board and/ or 
general meeting resolutions). 

Procedure to be followed by the Eligible Shareholders holding Physical Shares: 

In accordance with SEBI Circular No. SEBI/HOICFD/CMD1ICIR/P/2020/144 dated July 31, 2020, Eligible Shareholders 
holding Equity Shares In physical form can participate in the Buyback. The procedure is as below: 

a) Eligible Shareholders who are holding Equity Shares in physical form and Intend to participate in the Buyback will be 
required to approach their respective Seller Member(s) along with the complete set of documents for verification 
procedures to be carried out befot'e placement of the bid. Such documents include(~ the Tender form duly signed by all 
Eligible Shareholders (in case shares are In joint names, In the same order in which they hold the shares) (ii) original 
Equity Share certificale{s), (iii) valid share transfer forrn(s) I.e. Form SH4 duly filled and signed by the transfero,; (i.e. 
by all registered Eligible Shareholders in same order and as per the specimen signatures registered with the Company) 
and duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (iv) self•attested copy of 
the Eligible Shareholder's PAN card, (v) any other relevant documents such as, but not limited to, duly attested power of 
attorney, COIJ)Orale authorization Onciuding board resolution/specimen signature), notarized copy of death certificale 
and succession certificate or probated will, if the original Eligible Shareholder has deceased, etc., as applicable. In 
addition, ij the address of the Eligible Shareholder has unde19one a change from the address registered in the Register 
of Members of the Company, the Eligible Shareholderwculd be required to submit a self-attested copy of address proof 
consisting of anyone of the following documents: vatidAadhar Card, Voter Identity Card or Passport 

b) Based on the aforesaid documents, the Seller Member shall place the bid on behaff of the Eligible Shareholder who Is 
holding Equity Shares in physical form and intend·to lender Equity Shares ln the Buyback using the Acquisition Window 
of the Stoel( Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by the Exchange 
Bidding System to the Eligible Shareholder. The TRS will contain the details of order submitted such as folio number, 
Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc. 

c) The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) and documents (as 
mentioned in Paragraph 12.12 (a) above) along with the TRS either by registered post or courier or hand delivery to the 
registrar to the Buyback I.e. Link Inti me India Private Umited ("Registrar') at the address menlloned at Paragraph 16 
below or the collection centre of the Registrar details of which will be included in the Letter of Offer within 2 days of 
bidding by Seller Member and the same should reach not later than the buyback closing date. The envelope should be 
super-scribed as "lndiaMART lnterMESH Limited- Buyback Offer 2023". One copy of the TR$ will be retained by 
Registrar and tt will provide acknowledgement of the same to the Seller Member/Eligible Silareholder. 

d) In case of non-receipt of the completed lender form and other doooments, b<JI receipt of equity shares in the acoount of 

In case of any queries, the shareholders may also oontact Link lntime India Private Umited, the Registrar and Share Transfer 
Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on .all working days except 
Saturday, Sunday and publicholldays between 9.30 a.m. to 5.30 p.m. al the foll01ving address: 

LINKlntime 
Link lntime India Private Limited 
C-101, 1st Floor, 247 Park, Lal Bahadur Shaslri Marg, 
Vikhroli (West), Mumbai 400 083, 
Maharashtra, India 
Tel No.: 01149411000 
Fax No.: 01141410591 
Contact Person: Sumeet Deshpande 
Email: indiamart.buyback2023@linkintime.co.in 
Investor Grievance Id: lndlamart.buyback2023@linklnllme.co.ln 
Website: www.linkintime.co.in 
SEBI Registration No.: INR000004058 
Validity Period: Permanent (unless suspended or canoelled by SEBI) 
CIN: U67190MH1999PTC118368 

17. MANAGER TO THE BUYBACK 

,-.-' nuvama 
Nuvama Wealth management Limited (Formerly known as Edelweiss Securities Limited} 
801 - 804, Wing A. Building No 3, 
Inspire BKC, G Block, 
Sandra Kulla Complex, Sandra East, 
Mumbai - 400 051 
Tel. No.: +91 22 4009 4400 
Contact Person: Lokesh Shah 
Email: lndiaMart@nuvama.com 
CIN: U67110MH1993PLC344634 
SEBI Reg no: INM000013004 

the clearing corporation and a valid bid in the exchange bidding system, the bid for buyback shall be deemed to have 18_ 
been aocepted. 

DIRECTOR'S RESPONSIBILITY 

e) Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted 
unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for the Buyback shall be 
subject to verification as per the SEBI Buyback Regulations and any further directions Issued In this regard. The 
Registrar will verify such bids based on the documents submitted on a daily basis and till such time the Stock Exchanges 
shall display such bids as 'unconfirmed physical bids'. Once the Registrar confirms the bids, It will be treated as 
'Confirmed Bids'. 

Q In case any Eligible Shareholder has submitted Equity Shares in physical form for demateriallsallon, such Eligibie 
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well In time so 
that they can p.rticipate in the Buyback before the closure of the tendering period of the Buyback. 

g) An unregistered shareholder holding physical shares may also le-nder his Equity Shares rn the Buy~ack by submitting 
the duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in his name, along with the 
offer form, copy of his PAN card and of the person from whom he has f)llrchased shares and other relevant documents 
as required for transfer, if any. In the tende~ng process, the shareholde(s broker may also process the orders received 
from the Eligible Shareholders. 

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board acrepls responsibility fol' all the information contained 
In this Public Announcement and for the Information contained in all other advertisements, circulars, brochures, publicity 
materials etc., which may be issued in relation to the Buyback. and confirms that the information in such documents oontain 
true, factual and material information and does not contain any misleading information. 

Sdl• 
Brijesh Kumar Agrawal 

Whole time Director 
DIN: 00191760 

Date : August 23, 2023 
Place : New Delhi 

For and on behalf of the Board of Directors of 
lndiaMARTlnterMESH Limited 

Sd/· 
Dinesh Chandra Agarwal 

Managing Director & 
Chief Exerutive Officer 

DIN: 00191800 

Sdl• 
Manoj Bhargava 

Group General Counsel, Company Secretary 
& Compliance Officer 

Membership No.:F 5164 
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