
 
 

 
 

 

July 18, 2025 

 

To,  

BSE Limited 

(BSE: 542726) 

 

 

National Stock Exchange of India Limited 

(NSE: INDIAMART) 

 

 

Subject: Audited (Standalone and Consolidated) Financial Statements for the quarter    

                              ended June 30, 2025 

 

 

Dear Sir/Ma’am, 

 

Please find enclosed herewith the copy of Audited (Standalone and Consolidated) Financial 

Statements of the Company, along with the Auditor's Report thereon, for the quarter ended  

June 30, 2025. 

 

The Financial Statements along with the Auditor's Report, are also being disseminated on the 

Company’s website at https://investor.indiamart.com/FinancialResultsStatements.aspx. 

 

The meeting commenced at 11:00 a.m. and concluded at 15:35 p.m. 
 

Please take the above information on record. 

 

 

Yours faithfully, 

For IndiaMART InterMESH Limited 

 

 

 

 

(Vasudha Bagri)  
Compliance Officer  
Membership No: A28500 
 

Encl: As above 
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BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 
Tel: +91 124 719 1000 
Fax: +91 124 719 8613 

Independent Auditor's Report 

To the Board of Directors of IndiaMART Inter MESH Limited 

Report on the Audit of the Condensed Consolidated Interim Financial Statements 

Opinion 

We have audited the condensed consolidated interim financial statements of IndiaMART InterMESH 
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), and its associates, which comprise the condensed 
consolidated interim Balance Sheet as at 30 June 2025, and the condensed consolidated interim statement 
of Profit and Loss (including other comprehensive income), the condensed consolidated interim statement 
of changes in equity and the condensed consolidated interim statement of cash flows for period then ended, 
and notes to the condensed consolidated interim financial statements, including material accounting 
policies and other explanatory infonnation as required by Indian Accounting Standard (Ind AS) 34 "Interim 
Financial Reporting" and other accounting principles generally accepted in India (hereinafter referred to as 
"the condensed consolidated interim financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed consolidated interim financial statements are prepared, in all material respects, in accordance with 
Ind AS 34 and other accounting principles generally accepted in India. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements section 
of our report. We are independent of the Group, and its associates in accordance with the ethical requirements 
that are relevant to our audit of the condensed consolidated interim financial statements in terms of the Code 
of Ethics issued by the Institute of Chartered Accountants of India and the relevant provisions of the Act, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence obtained by us along with the consideration of reports of other auditors referred to in paragraph 
(a) of the "Other Matters" section below, is sufficient and appropriate to provide a basis for our opinion on 
the condensed consolidated interim financial statements. 

BS R & Co. {a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP 
{a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 
2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, Western Express 
Highway, Goregaon {East), Mumbai - 400063 
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Management's and Board of Directors' Responsibilities for the Condensed Consolidated 
Interim Financial Statements 

The Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of these condensed consolidated interim financial statements in accordance with Ind AS 34 
prescribed under section 133 of the Act and other accounting principles generally accepted in India. The 
respective Management and Board of Directors of the companies included in the Group and of its associates 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other iITegularities; 
the selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the condensed consolidated interim financial statements that are 
free from material misstatement, whether due to fraud or e1Tor, which have been used for the purpose of 
preparation of the condensed consolidated interim financial statements by the Management and Board of 
Directors of the Holding Company, as aforesaid. 

In preparing the condensed consolidated interim financial statements, the respective Management and Board 
of Directors of the companies included in the Group and of its associates, are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are responsible 
for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed consolidated interim financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the condensed consolidated interim financial 
statements, whether due to fraud or error, design and perfonn audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing opinion on the effectiveness of 
the Group's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and Board of Directors. 
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• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting in preparation of condensed consolidated interim financial statements and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on appropriateness of this assuli1ption. If we conclude that a material unce1iainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the condensed 
consolidated interim financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor' s report. However, future 
events or conditions may cause the Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the condensed consolidated interim financial 
statements, including the disclosures, and whether the condensed consolidated interim financial statements 
represent the underlying transactions and events in a manner that is in accordance with Ind AS 34. 

• Obtain sufficient appropriate audit evidence regarding the condensed consolidated interim financial 
statements of such entities or business activities within the Group and its associates to express an opinion 
on the condensed consolidated interim financial statements. We are responsible for the direction, 
supervision and perfonnance of the audit of condensed consolidated interim financial statements of such 
entities included in the condensed consolidated interim financial statements of which we are the 
independent auditors. For the other entities included in the condensed consolidated interim financial 
statements, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and perfo1mance of the audits carried out by them. We remain solely responsible 
for our audit opinion. Our responsibilities in this regard are further described in para (a) of the section 
titled 'Other Matters' in this audit rep01i. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to c01mnunicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

1. (a) We did not audit the condensed interim financial statements of four subsidiaries, whose condensed 
interim financial statements reflect total assets (before consolidation adjustments) of Rs. 1,775.79 
million as at 30 June 2025, total revenues (before consolidation adjustments) of Rs. 12.82 million 
and net cash outflows (before consolidation adjustments) amounting to Rs. 28. 71 million for the 
quarter ended 30 June 2025, as considered in the condensed consolidated interim financial 
statements. These condensed interim financial statements have been audited by other auditors whose 
reports have been furnished to us by the Management and our opinion on the condensed consolidated 
interim financial statements, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries is based solely on the reports of the other auditors. 

(b) The condensed consolidated interim financial statements also include the Group's share of net loss 
of Rs. 141.15 million for the quarter ended 30 June 2025, as considered in the condensed 
consolidated interim financial statements, in respect of eight associates, whose condensed interim 
financial information have not been audited either by us or by other auditors. These unaudited 
condensed interim financial information have been furnished to us by the Management and our 
opinion on the condensed consolidated interim financial statements, in so far as it relates to the 
amounts and disclosures included in respect of these associates, is based solely on such unaudited 
condensed interim financial information. In our opinion and according to the information and 
explanations given to us by the Management, these unaudited condensed interim financial 
information are not material to the Group. 
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Our opinion on the condensed consolidated interim financial statements is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other auditors and the 
condensed interim financial infonnation certified by the Management. 

Place: Gurugram 
Date: 18 July 2025 

ForB SR& Co.LLP 
Chartered Accountants 

Finn's Registration No. 101248W /W-100022 

DAVID 
JULIAN 
JONES 

Digitally signed by 
DAVID JULIAN JONES 
Date: 2025.07.18 
13:21:22 +05'30' 

David Jones 
Partner 

Membership No. 098113 
UDIN: 25098113BMULOC6988 



lnd ial\1ART Inter MESH Limited 
Condensed Consolida ted Interim Balance Sheet as at 30 June 2025 
(Amounts in INR million. unless otherwise stated) 

Assets 
Non-current assets 
Property, plant and equipment 
Capital work in progress 
Right-of-use assets 
Goodwi ll 
Other intangible assets 
Intangible assets under deve lopment 
Investment in associates 
Financial assets 

(i) Investments 
(i i) Loans 

(iii) Other finan cial assets 
Deferred tax assets (net) 
Non-current tax assets (net) 
Other non-current assets 
Total Non-current assets 

Current assets 
Financial assets 

(i) Investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 

(vi) Other financial assets 
Other current assets 
Total current assets 

Total Assets 

Equity and Liabilities 
Equity 
Share capital 
Other equity 
Total Equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

(i) Lease liabilities 
(ii) Other financial liabilities 

Contract liabilities 
Provisions 
Deferred tax liabilities (net) 
Total Non-cunent liabilities 

Cun·ent liabilities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

Asat 

30 June 2025 Notes _____ _ 

SA 

SA 

SB 
6A 
6B 
6C 

26 
18 
9 

10 
11 
11 

8 

12 
13 

15 (a) 
15 (b) 

17 
16 
26 

15 (a) 
14 

73 .17 

227.40 
4,542.72 

256.51 
9.86 

3,845 5 I 

3,073.59 
854.46 
342.69 

19.94 
75.65 
73.69 

13,395.19 

25,975.94 
62.78 

322.14 
106.48 
62.26 

104.13 
200.78 

26,834.51 

40,229.70 

600.12 
19,835.41 
20,435.53 

201 .14 

6,669.58 
442.74 
561.37 

7,874.83 

103.05 

(a) total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and small 
enterpnses 

(iii) Other financial liabilities 
Contract liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total Cunent liabilities 

Total Liabilities 

Total Equity and Liabilities 

Material accounting policies 

15 (b) 
I 7 
17 
16 
18 

The accompanying notes are an integral part of the condensed consolidated interim financial statements. 

As per our report of even date attached 

314.34 
205.9 1 

10,684.43 
270.97 
124 07 
216.57 

11,919.34 

19,794.17 

40,229.70 

For B S R & Co. LLP 
Chartered A cco11nta111s 

Forand on behalf of the Board of Directors of 

IndiaMART Inter MESH Limited 

!CAI Firm Registration No 101248W/W-100022 

DAVID 
JULIAN 
JONES 

David Jones 
Partner 
Membership No.: 09811 3 
Place: Gurugram 

Date: 18 July 2025 

Dinesh Chandra Agarwal 
(Managing Director and CEO) 
DIN:001 91800 

JITIN 
DIWAN 

plglo!lyslgned byJTTlNDIWAN 
D1.~~; 202s.01.1a 13:16:00 +05'30' 

Jitin Diwan 
(ChiefFinancial Officer) 

Place: 
Date: 18 July 2025 

Asat 

31 March 2025 

BRIJESH 
KUMAR 
AGRAWAL ,, 

79.73 

25 1.83 

4,542 72 
275 . 70 

4.69 
2,447.54 

4,20 1. 96 
0.6 1 

49.87 
37.31 
70.92 
17.3 3 

ll,980.21 

27,882.07 
39 71 

734.84 
109. 02 
129.92 
295.49 
165.59 

29,356.64 

41,336.85 

600.05 
21 ,252.85 
21,852.90 

227.39 

6,177.24 
392.04 
471.73 

7,268.40 

102.98 

8.54 

261.37 
590.20 

10,599.25 
490.68 
104.82 
57.71 

12,215.55 

19,483.95 

41,336.85 

·; Dlglta llyslgned byBRUESH 
, -KUMAR AGRAWAL 

-~ _te:2025.07.18 13:17:03 
'+05'3oi 

Bl'ijesh Kumar Agrawal 
(Whole-time director) 
DIN:00191760 

MANoJ ~1~~r:;;i:R~A~A 
BHARGAVA t;;;•; !~2:;,~:,~? 

Manoj Bhargava 
(Company Secretary) 



IndiaMART InterMESH Limited 
Condensed Consolidated Interim Statement of Profit and Loss for the period ended 30 June 2025 
(Amounts in INR million, unless otherwise stated) 

Income: 
Revenue from operations 
Other income 
Total income 

Expenses: 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 

Other expenses 

Total expenses 

Net profit before share of loss in associates and tax 
Share in net loss of associates 
Profit before tax 

Income tax expense 
Current tax 

Deferred tax 
Total tax expense 

Net profit for the period 

Other comprehensive income 
Items that will not be reclassified to profit or Joss 
Re-measurement loss on defined benefit plans 
Income tax effect 
Other comprehensive (loss)/ income for the period, net of tax 

Total comprehensive income for the period 

Earnings per equity share: 
Basic earnings per equity share (INR) - face value of INR 10 each 
Diluted earnings per equity share (INR) - face value of INR 10 each 

Material accounting policies 

Notes 

19 
20 

21 
22 
23 
24 

26 
26 

26 

25 

2 

For the quarter ended 
30 June 2025 

3,720.80 
924.59 

4,645.39 

1,609.31 
10.36 
69.27 

776 .20 
2,465.14 

2,180.25 
(141.15) 

2,039.10 

389.27 
114.42 
503.69 

1,535.4] 

(29.44) 
7.41 

(22.03) 

1,513.38 

25.59 
25.52 

The accompanying notes are an integral part of the condensed consolidated interim financial statements. 

As per our report of even date attached 

For B SR & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No. 101248W/W-100022 

DAVID JULIAN ~i~:~ 1j~~T;~~~~ES 
JONES i Date: 202s.01.1s 

David Jones 
Partner 

14:05:16 +05'30' 

Membership No.: 098113 
Place: Gurugram 

Date: 18 July 2025 

Dinesh Chandra Agarwal 
(Managing Director and CEO) 
DIN:00191800 

JITIN Digitally signed 
by JITIN DIWAN 

DIWA.N. bat~:202s.o?.1a 
. · 13:12:49+05'30' 

Jitin Diwan 
(Chief Financial Officer) 

Place: Naida 
Date: 18 July 2025 

For the quarter ended 
30 June 2024 

3-313 .34 
531.71 

3,845.05 

1,432 .06 
20.31 
81.39 

685 .80 
2,219.56 

1,625.49 
(112.25) 

1,513.24 

292.76 

81.24 
374.00 

1,139.24 

20.41 
(5 .14) 
15.27 

1,154.51 

19.00 
18.96 

Brijesh Kumar Agrawal 
(Whole-time director) 
DIN:00191760 

MANOJ Digitally signed by 
, MANOJ BHARGAVA 

BHARGAVA ~;,i;:;~2
; 0~'.3~~ 

Manoj Bhargava 
(Company Secretary) 



lndiaMART InterMESH Limited 

Condensed Consolidated Interim Statement of changes in equity for the Period ended 30 June 2025 
(Amounts in INR million, unless otherwi se stated) 

(a) Equity share capital (Refer Note 12) 

Equity shares of INR 10 each issued, subscribed and fully paid up 30 June 2025 
Equity shar·e capital at the beginning of the period 600.33 
Equity shares issued to lndiamart Employee Benefit Trust during the period 

Equity shar-e capital at the end of the pe1-iod 600.33 
Equity shares held by lndiamart Employee Benefit Trust as at period end (refer note 12) (021) 

Equity share capital at the end of the period net of elimination on account of shares 600.12 
held by lndiamart Employee Benefit Trust 

(b) Other equity (Refer Note 13) 

Particulars Securities premium 

Balance as at 1 April 2024 9,165.06 
Profit for the period -
Other comprehensive loss for the period 

Total comprehensive income 
Employee share based payment expense (Refer Note 2 I) -
Final dividend paid (INR 20/- per share for financial year ended 31 March 2024) -
Issue of equity shares on exercise of share based awards during the period 2.61 

Balance as at 30 June 2024 9,167.67 

Balance as at 1 April 2025 9,355.01 
Profit for the period -
Other comprehensive loss for the period 

Total comprehensive income 
Employee share based payment expense (Refer Note 21) 

Issue of equity shares on exercise of share based awards during the period I 7.83 
Final dividend paid (INR 50/- per share for financial year ended 31 March 2025) -
Balance as at 30 June 2025 9,372.84 

30 June 2024 
599.80 

599.80 
(0 30) 

599.50 

Attributable to the equity holders of parent 
Reserves and surplus 

Employee share based Capital Redemption Retained earnings Total other equity 
payment reserve Reserve 

372.92 12.50 7,211.17 16,761.65 

- 1,139.24 I, 139.24 

- 15.27 15.27 

- 1,154.51 1,154.51 
55.37 - 55.37 

(1 ,198.98) (1 ,198.98) 

(2 .62) (0 .01) 

425.67 12.50 7,166.70 16,772.54 

370.41 12.50 11,514.93 21,252.85 

- 1,535.41 1,535.41 
(22.03) (22.03) 

- 1,513.38 1,513.38 
69.67 - 69.67 

(17.83) -
(3,000.49) (3 ,000.49) 

422.25 12.50 10,027.82 19,835.41 

Loss of INR 22.03 and gain of lNR 15.27 on remeasurement of defined employee benefit plans(net of tax) is recognised as a part of retained earnings for the period ended 30 June 2025 and 30 June 2024 respectively. 

The accompanying notes are an integral part of the condensed consolidated interim financial statements. 

As per our report of even date attached 

For B S R & Co. LLP 
Chartered Acco1111ta111s 
ICAI Firm Registration No. 101248W/W-100022 

DAVID 
JULIAN 
JONES 

Olgitallyslgnedby 

F--~~~~JULIAN 

Dilt!!!:202s.01.1 s 
14:06.:36+05'30' 

David Jones 
Partner 
Membership No.· 098113 

Place: Gurugram 

Date: 18 July 2025 

For and on beha(f of the Board of Directors qf 

lndiaMART InterMESH Limitt'd 

Dinesh 
Chandra 
Agarwal 

Digitally signed by 
~ Oinesh Chandra Agarwal 
·p;:ite:1025 .07. 18 
13,07'59+-05'30' 

Dinesh Chandra Agarwal 
(Managing Director and CEO) 

DIN:00191800 

JITIN 
DIWAN 

Digitally signed 
byJITIN DIWAN 
bate: 2025.07.18 
13:13:16 +05'30' 

Jitin Diwan 
(ChiefFinancial Officer) 

Place: Noida 

Date: 18 July 2025 

sRuEsH KuMA~ ~~~~::i..:!!r"R""" 
AGRAWAL ~6ij~-o,,.o,.,.,,,,rn 

Brijesh Kumar Agrawal 
(Whole-time director) 
DIN:00191760 

Manoj Bhargava 
(Company Secretary) 



JndiaMART lntcrMESH Limited 
Condensed Consolidated In terim Statement of Cash Flows for the period ended 30 June 2025 
(Amounts in INR milli on , unless otherwise stated) 

Notes 

Cash flow from operating activities 
Prnfit before tax fo1· the year 
Adjustments.for · 

Depreciation and amo1tisation expense 23 
Interest, dividend and other income 20 
Gain on de-recognition of Right-of-use assets 20 
Liabilities and provisions no longer required written back 20 
Fair value gain/(loss) (net) on measurement, interest and income from sale of mutual funds, 20 
exchange traded funds , bonds, debentures, units of investment trust and alternative investment 

Net gain on disposal of property, plant and equipment 20 
Finance costs 22 
Share-based pa)1nent expense 21 
Share of net loss of associates 
Operating profit before working capital changes 

Net changes in: 

Trade receivables 
Other financial assets 
0th er assets 
Other financial liabilities 
Trade payables 

Contract liabilities 
Provisions and other liabilities 
Cash generated from operations 

Income tax paid (net) 
Net cash generated from operating activities 

Cash flow from investing activities 
Proceeds from sale of property, plant and equipment 
Purcha~e of property, plant and equipment, other intangible assets, intangible assets under 
develelopment, capital work in progress and capital advances 

Purchase of cmrent investments 
Inter-corporate deposits placed with financials institutions and body corporates 
Redemption of inter-corporate deposits placed with financials institutions and body corporates 

Proceeds from sale of current investments 

Interest, dividend and income from investment units 
Investment in bank deposits 
Redemption of bank deposits 
Investment in associates and other entities 
Net cash (used in)/from investing activities 

Cash flow from financing activities 
Repayment oflease liabilities (including interest) 
Payment of deferred consideration 
Dividend paid 

Net cash used in financing activities 

Net increase/(decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Material accoW1ting policies 

15 

11 

11 

2 

The accompanying notes are an integral part of the condensed consolidated interim financial statements. 

As per our report of even date attached 

For B S R & Co. LLP 
Chartered Accountants 

ICAI Fim1 Registration No. 101248W/W-100022 

David Jones 
Partner 
Membership No: 098113 
Place: Gurugram 

Date: 18 July 2025 

For the quarter ended 
30 June 2025 

2,039.10 

69.27 
(9.17) 
(0.01) 

(39.75) 
(875.53) 

(0.07) 
10.36 
69.67 

141.15 
1,405.02 

(23.07) 
185.83 
(91.55) 
(74.23) 
44.46 

577.52 
(179.20) 
1,844.78 
(235.14) 

1,609.64 

0.14 
(29.67) 

(4,034.79) 
(853.97) 

67.51 

6,795.96 

28.87 
(302.98) 

19.35 
(410.75) 
1,279.66 

(33 .77) 
(267.74) 

(3,000.49) 

(3,302.00) 

(412.70) 
734.84 

322.14 

For and on behalf of the Board of Direc/ors of 

India.MART lnterMESH Limited 

Dinesh 
Chandra 
Agarwal 

Digitally signed by 
Dinesh Chandra 
i'.garwal 
Date:202s.07 .1 a 
13:08:16 +05'30' 

Dinesh Chandra Agaiwal 
(Managing Director and CEO) 
DIN:00191800 

JITIN 
DIWAN 
Jitin Diwan 

Digitally signed 
by JITIN DIWAN 
Date:2025.07.18 
13:13:37 +05'30 ' 

(Chief Financial Officer) 

Place: Noida 
Date: 18 July 2025 

For the quarte1· ended 
30 June 2024 

BRIJESH 
KUMAR 
AGRAWAL. 

1,513.24 

81.39 
(6 .74) 
(0. 12) 

(524. 16) 

(0.21) 
20 .3 1 
55.37 

11 2.25 
1,251.33 

22.43 
168.51 
16.93 

(66.26) 
(7 .02) 

344.90 
(152 .85) 
1,577.97 

(216.48) 

1,361.49 

0.24 
(11.45) 

(7,609.23) 

7,841.68 

39.00 
(0.65) 
31.38 

(718.26) 
(427.29) 

(39.74) 
(133.90) 

(1 ,198.43) 

(1,372.07) 

(437.87) 
848.04 

410.17 

, Digitally signed by 
i BRIJESH KUMAR 

.AGRAWAL 
Date,2025.07.1B 
13:19:18 +05'30' 

Brijesh Kumar Agrawal 
(Whole-time director) 
DIN:00191760 

MANOJ ~~g~t~:gned 

BHARGAV ·BHARGAVA 

A ~;,\~:~o~:3~~ 
Manoj Bhargava 
(Company Secretary) 



IndiaMART lntermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 30 June 2025 
(Amounts in INR million, unless otherwise stated) 

I. Corporate Information 

The condensed consolidated interim financial statements comprise the condensed interim financial statements of 
IndiaMART Intermesh Limited ("the Company") and its subsidiaries (collectively referred to as "the Group") and its 
associates. 

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions 
of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited and National Stock 
Exchange of India. The Company provides an on line B2B marketplace for business products and services. It provides an 
online B2B marketplace for business products and services. It provides a platform to discover products and services and 

connect with the suppliers of such products and services. The registered office of the Company is located at 1st Floor, 29-
Daryagang, Netaji Subash Marg New Delhi-110002, India. 

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed 
by Board of Directors on 18 July 2025. 

2. Material Accounting Policies 

(a) Statement of compliance 

The condensed consolidated interim financial statements for the period ended 30 June 2025 have been prepared in 
accordance with Indian Accounting Standard (referred to as "Ind AS") 34, Interim Financial Reporting and other Ind ASs 
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other 
relevant provisions of the Companies Act, 2013 ("the Act") ( as amended from time to time). These condensed consolidated 
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31 
March 2025. They do not include all the information required for a complete set oflnd AS financial statements. However, 
selected explanatory notes are included to explain events and transactions that management believes are significant to an 
understanding of the changes in the Group's financial position and performance since the last annual consolidated financial 
statements. 

All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the nearest INR 
million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated. 

(b) Basis of Preparation 

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain 
financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 

All assets and liabilities have been classified as current and non-current as per the Group's normal operating cycle. Based 
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in 
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of 
12 months. • 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated 
interim financial statements requires the use of certain critical accounting estimates and judgements. It also requires the 
management to exercise judgement in the process of applying the Group' s accounting policies. The areas where estimates 
are significant to the condensed consolidated interim financial statements, or areas involving a higher degree of judgement 
or complexity, are disclosed in Note 3. 

(c) Basis of consolidation 

The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power 
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability to affect 
the entity ' s returns by using its power over relevant activities of the entity . 

Entities controlled by the Company are consolidated from the date control commences until the date control ceases. All 
inter-company transactions, balances, income and expenses are eliminated in full on consolidation. 



lndiaMART lntermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 30 June 2025 
(Amounts in INR million, unless otherwise stated) 

Changes in the Company ' s interests in subsidiaries that do not result in a loss of control are accounted for as equity 
transactions. 
An associate is an entity over which the Group has significant influence, but not control or joint control over financial and 
operating policies. Investments in associates are accounted for using the equity method of accounting, after initially being 
recognized at cost. The aggregate of the Group's share of profit and loss of an associate is shown on the face of the 
condensed consolidated interim statement of profit and loss. 

( d) Revenue from contracts with customers and other income 

Revenue from contracts with customers 

The Group is primarily engaged in providing web related services and accounting software services. Revenue from 
contracts with customers is recognised when control of the services is transferred to the customer at an amount that reflects 
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties 
collected on behalf of the government. 

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with 
customers are provided in Note 3. 

The specific recognition criteria described below must also be met before revenue is recognised. 

Rendering of services 

Revenue from web services is recognised based on output method i.e. pro-rata over the period of the contract as and when 
the Group satisfies performance obligations by transferring the promised services to its customers. Revenues from lead 
based services is recognised based on output method i.e. as and when leads are consumed by the customer or on the expiry 
of contract whichever is earlier. Activation revenue is amortised over the estimated customer relationship period. 

Revenue from term license software for accounting software services is recognized at a point in time when control is 
transferred to the end user. Control is transferred when the end user activates the license procured from the Company. In 
case of renewals of proprietary term licenses with existing customers, revenue from term license is recognized at a point 
in time when the renewal is activated by the end user. Revenue from support and subscription (S&S) is recognized over 
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when­
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract term. In 
case softwares are bundled with support and subscription for term based license, such support and subscription contracts 
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized 
as revenues rateably over the contractual period that the support services are provided. 

Revenue from sale of services is based on the fixed price agreed with the customers, net of discounts. 

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. Revenue from 
banner advertisement is recognised pro rata over the period of display of advertisement as per contract. Revenue from sale 
of online advertisements is recognised based on output method and the Group applies the practical expedient to recognize 
advertising revenue in the amount to which the Group has a right to invoice. 

Contract balances 

Trade receivables 

A receivable represents the Group's right to an amount of consideration that is unconditional (i.e., only the passage oftime 
is required before payment of the consideration is due). Refer to accounting policies of financial assets in section o) 
Financial instruments. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received 
consideration ( or an amount of consideration is due) from the customer. If a customer pays consideration before the Group 
transfers services to the customer, a contract liability is recognised. The Group recognises contract liability for 
consideration received in respect of unsatisfied performance obligations and reports these amounts as deferred revenue and 
advances from customers in the balance sheet. The unaccrued amounts are not recognised as revenue till all related 
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performance obl igations are fulfilled. The Group generally receives transaction price in advance for contracts with 
customers that run up for more than one year. The transaction price received in advance does not have any significant 
fi nancing component as the difference between the promised consideration an d the cash selling price of the service arises 
for reasons other than the provision of finance. 

Other income 

Interest income 

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR 
is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial 
instrument or a shorter period, where appropriate, to the net carry ing amount of the financial asset or to the amortised cost 
of a financial liability. When calculating EIR, the Group estimates the expected cash flows by considering all the 
contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is included 
in other income in the statement of profit and loss. 

Dividends 

Dividend is recognised when the Group's right to receive the payment is established, which is generally when shareholders 
approve the dividend. 

(e) Business combinations, goodwill and Intangibles 

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the 
consideration transferred which is measured at fair value at the acquisition date and the amount of any non-controlling 
interest in the acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at 
fair value. Acquisition related costs are expensed as incurred. Any contingent consideration to be transferred by the acquirer 
is recognized at fair value at the acquisition date. Contingent consideration classified as financial liability is measured at 
fai r value with changes in fair value recognized in the statement of profit and loss. 

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount 
recognized for non-controlling interest, and any previous interest held, over the net identifiable assets acquired and 
liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the 
excess is recognized as capital reserve after reassessing the fair values of the net assets. 

Intangible assets acquired in a business combination are measured at their fair value at the date of acquisition. 

Goodwill is tested annually on annually on interim dates, for impairment, or sooner whenever there is an indication that 
goodwill may be impaired, relying on a number of factors including operating results, business plans and future cash flows. 

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the Group's cash 
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the 
smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other 
assets or group of assets. 

Impairment occurs when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount 
of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-in-use. Value­
in-use is the present value of future cash flows expected to be derived from the CGU. Total impairment loss of a CGU is 
allocated first to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU, 
pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in the 
statement of profit and loss is not reversed in the subsequent period. 

3. Significant accounting estimates and assumptions 

The preparation of condensed consolidated interim financial statements in conformity with Ind AS requires the 
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The significant judgements 
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made by management in applying the Group's accounting policies and key sources of estimation and uncertainty were the 
same as those described in the last annual consolidated financial statements for the year ended 31 March 2025 . 

Measurement of fair values 

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines fair values 
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market 
participants at the measurement date in the principal or most advantageous market for that asset or liability. 

The Group's management determines the policies and procedures for recurring fair value measurement, such as investment 
in equity instruments and preference instruments, investments in mutual funds, exchange traded funds , bonds, debentures, 
government securities, units of investment trust and units of alternative investment funds measured at fair value. 

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety: 

(i) Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2 - inputs, other than quoted prices included within Level 1, that are observable for the asset or 

liability, either directly or indirectly; and 
(iii) Level 3 - Unobservable inputs for the asset or liability reflecting Group ' s assumptions about pricing by 

market participants 

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a 
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of 
each reporting period. 

When applicable, further information about the assumptions made in determining fair values is disclosed in the notes 
specific to that asset or liability. 

4. Segment Information 

Operating segments are defined as components of an enterprise for which discrete financial information is available that is 
evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing performance. 

The Group has identified two business segments namely "Web and related Services" and "Accounting Software Services" 
as reportable segments based on the nature of the products, the risks and returns, the organization structure and the internal 
financial reporting systems. 

Web and related services pertains to online B2B marketplace for business products and services. It provides a platform to 
discover products and services and connect with the suppliers of such products and services. Accounting software services 
include business of development, system analysis, designing and marketing of integrated business accounting software to 
help and manage businesses with increased efficiency. 

The accounting principles used in the preparation of the condensed consolidated interim financial statements are 
consistently applied to record revenue and expenditure in individual segments and are as set out in Note 2 on material 
accounting policies. The accounting policies in relation to segment accounting are as under: 
(a) Segment revenue and expenses 

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on 
the basis of specific identification. However, segment revenue does not include other income. 

(b) Segment assets and liabilities 

Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable segment. 



lndiaMART Inter·MESH Limited 
Notes to Condensed Consolidated Intuim Financial Statements for the period ended 30 June 2025 
(Amounts in INR million. unless otherwise stated) 

SA Property, plant and equipment 
Computers Office 

equipments 

Gross carrying amount 
As at 01 April 2024 395.7 1 54.26 
Additions for the year 9.99 4.43 

Disposals for the year (16.11) (6 60) 

As at 31 March 2025 389.59 52.o9 

Additions for the period 2.00 2.19 

Disposals for the period (0.23) (0.05) 

As at 30 June 2025 391.36 54.23 

Accumulated depreciation 
As at OJ April 2024 254.37 46.88 
Charge for the year* 92.75 4.45 

Disposals during the year (1590) (6.51) 

As at 31 Manh 2025 331.22 44.82 

Charge for the period 9.27 0.90 

Disposals during the period (0.21) {0 05) 

As at 30 June 2025 340.28 45.67 

Net Carrying value 

As at 1 April 2024 141.34 7.38 

As at 31 March 2025 58.37 7.27 

As at 30 June 2025 51.08 8.56 

Furniture and Motor vehicles 
fixtures 

6.29 7.27 
0.51 

(2 .93 ) 

3.87 7.27 

0.37 

4.24 7.27 

3.63 3.64 
078 1.13 

(2 .74) 

1.67 4.77 

0.16 0.19 

1.83 4.96 

2.66 3.63 

2.20 2.50 

2.41 2.31 

* Capital work in progress incurred towards construction of boundary wall on leasehold land (refer note SB for details related to leasehold land) 

Leasehold Total Proper·I)·, plant Capital work in 
Improvement and equipment progress* 

463.53 6.81 
11.50 26.43 6.46 

(2 5.64) (11.50) 
11.50 464.32 1.77 

4.56 

(0.28) 

11.50 468.60 1.77 

308.52 1.77 
2. 1 I 10 1.22 1.77 

(25.15) 

2.11 384.59 1.77 

0.58 I l!0 

(0.26) 

2.69 395.43 1.77 

155.01 1.77 

9.39 79.73 

8.81 73.17 
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SB Right-of-use asset 

Grnss carrying amount 

As at 01 April 2024 

Additions for the year 

Disposals for the year (refer note 2 below) 

As at 31 March 2025 

Additions for the period 
Disposals for the period (refer note 2 below) 

As at 30 June 2025 

Accumulated depreciation and amortisation and impairment 

As at 01 April 2024 

Charge for the year 
Disposals for the year (refer note 2 below) 

As at 31 March 2025 
Charge for the period 
Disposals for the perjod (refer note 2 below) 

As at 30 June 2025 

Net Carrying value 

As at 01 April 2024 

As at 31 March 2025 

As at 30 June 2025 

Leasehold land 
(refer note 1 below) 

37.12 

37.12 

37.12 

37.12 

37.12 

37.12 

Buildings 

824.19 

47.85 

(22.56) 
849.48 

(1 .9 1) 

847.57 

497.34 

111.09 

(10.78) 
597.65 

24.38 

(1.86) 
620.17 

326.85 

251.83 

227.40 

Total 

861.31 

47.85 

(22.56) 
886.60 

(1.91) 

884.69 

534.46 

111.09 

(10.78) 
634.77 

24.38 

(1.86) 

657.29 

326.85 

251.83 

227.40 

1. The Company had received a letter issued by the authorities during the year ended 31 March 2024 which includes reference of order cancelling the land lease deed as per the 
terms of the lease arrangement. In the said order, it was also mentioned that to restore the cancelled lease, the concerned persons are required to file an appeal under section 41(3) 
of the UP Urban Planning and Development Act, 1973 within a stipulated time period. The Company filed an appeal to restore the cancelled allotment of land within the prescribed 
timeline and the said appeal is pending before the appropriate authority. 

However, pursuant to limited visibility on potential outcome of the appeal, the Right to Use asset recognised in respect of such leasehold land and Capital work in progress related 
to this lease was fully provided during the year ended 31 March, 2024. 

During the pendency of the appeal, the Company had filed a writ petition before the Allahabad High Court for directions to Infrastructure & Industrial Development (IID) to grant 
early hearing for the pending appeal and in the month of September, 2024 the Hon'ble High Court directed the IID to hear and dispose off the appeal at the earliest and also directed 
Noida authority to not to take any adverse action till disposal of such appeal. 

2. Disposal includes adjustment on account of lease modifications. 

6A Goodwill 
As at 30 June 2025 As at 31 March 2025 

Acquistions through business combinations 4,542.72 4,542.72 

The following table presents the changes in the carrying value of goodwill based on identified CG Us: 

Busy lnfotech Private Livekeeping Technologies Total 
Limited Private Limited 

Closing balance as at 01 April 2024 4,122.34 420.38 4,542.72 
Changes during the year - - -
Closing balance as at 31 March 2025 4,122.34 420.38 4,542.72 
Changes during the period - - -
Closing balance as at 30 June 2025 4,122.34 420.38 4,542.72 

The Group tests goodwill for impairment annually on interim dates , or more frequently when there is indication for impairment. For the purpose of impairment 
testing, goodwill is allocated to a CGU representing the lowest level within the Group at which goodwill is monitored for internal management purposes, and 
which is not larger than the Group's operating segment. 
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6B Other Intangible assets 

Gross carryin g amount 
As at 01 April 2024 
Addi ti ons fo r the year 

Disposals for the year 

As at 31 March 2025 
Additions for the period 

Disposals fo r the period 

As at 30 June 2025 

Accumulated amortization 

As at O I April 2024 
Amortisation for the \'ear 

Disposals fo r the year 

As at 31 March 2025 
Amortisation fo r the period 

Disposals for the period 

As at 30 June 2025 

Net Carrying value 

As at 01 April 2024 

As at 31 March 2025 

As at 30 June 2025 

6C Intangible under development 

Gross carrying amount 
As at 1 April 2024 

Additions for the year 

Disposal during the year 
As at 31 March 2025 

Additions for the period 

Capitalised during the period 
As at 30 June 2025 

Accumulated Amortisation 
As at I April 2024 

Amortisation for the year 

Disposals for the year 
As at 31 March 2025 

Amortisation for the period 

Disposals for the period 
As at 30 June 2025 

Net Carrying value 
As at 1 April 2024 
As at 31 March 2025 

As at 30 June 2025 

Software 

15.33 
1. 85 

(6.47) 

10.71 

10.71 

14.80 
0.20 

(6.29) 

8.71 
0.19 

8.90 

0.53 

2.00 

1.81 

Intangible assets 
under development 

50.92 _ 

(46 23) 
4.69 

19.82 

(14 65) 
9.86 

4.69 

9.86 

lJnique telephone 
numbers 

Total 

4.70 
9.70 

14.40 

14.40 

4.60 

0.9 1 

5.51 

Ll 2 

6.63 

0.10 

8.89 

7.77 

50.92 
(46.23) 

4.69 
19.82 

(14.65) 
9.86 

4.69 

9.86 

Technology 

191.08 
46.23 

(0.02) 
237.29 

14.65 

(1.68) 

250.26 

75.86 

42.90 

(0.02) 

118.74 

14.20 

(1 .63) 

131.31 

115.22 

118.55 

118.95 

Channel Network Tota l 

365 .62 576. 73 
57.78 

(6.49) 
365.62 628.02 

14.65 

(l. 68) 
365.62 640.99 

146.24 241.50 
73.12 117.13 

(6.3 1) 

219.36 352.32 
18.28 33 .79 

(l.63) 

237.64 384.48 

219.38 335.23 

146.26 275.70 

127.98 256.51 
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7 Jn,cstmcnt in assoda tcs- Unquoted * 

(Accounh.•d untlcr t.•q uit~· m,•thudJ 

Ful~r pt1id up - ,11 cost 

Jm ·cstnu·n t.s in Simpl~- V)·apar Apps P ri\·at<.• Limited 

C'ompulstll) ci1n\crt1hlc: preference shn res 1,f INR J(J{I each (at pn:m1um of INR 52.2 17.9{1 each) 
Bonus sh:ucs rccc1vcJ on ahO\c Compulsory co1wcrt1hlc prclCrcni..:c shares 

E4u11y shares of INR Ill each (nt premium of rNR 52.3fl7 .9(J cnch) 

Bonus shares rcl:cived on ahO\e Equny shan:s 

Compulsory cunrcrtihle preference shnres of INR 10(1 cat:h (al pn.amum uf INR 2.90.26 1 each) 
Bonus shares recei ved on aho\e Compul sory com ertihle prefe rence shares 

Equity shan.:s of INR 10 each lat premium of INR 2.03.2-1-2 each) 
Bonus shares rci;eived on ahon! Equity shan:s 

Equity shares of INR 10 each (al premium of INR 2,90.35 1 each) 
Bonus shares received on aboYe Equil) shar~i. 

Compulsory com·ertihle preference shares of INR I 00 each (al premium of INR 20.789.66 each) 

(refer nolr l below) 
C'ompul:mt)' convertible preference shares of INR 100 ench (at premium of INR 1-1- ,-l l 7.8<t each) 

(refer note I below) 
Equity shares ofINR 10 each (al prcanium of!NR I.J ,507 .80 each) 
Less : Share nf loss of associate 

Invcstmt nts in Mobisy Technologies P .-i\•a h.• Limih.'d 
Compulsory conn::r1ible preference shares of INR 1 each (at premium of fNR 776 each) 
Equity shares of!NR I each (at premium of!NR 776 each) 
Compulsory convertible preference shares of INR I each (at premiwn of TNR 8~6 each) 
Compulsory conver1 ible preference shares of INR I each (a t premium of INR 1.222/- each) 
Equity shares of INR I each (at premitun of INR 83 7 each) 
Equity shares of INR I each (at premirnn of INR 1,222/- each) 
Cllmpulsory convertible preference shares of INR I each (al premium of INR 1,760.83 each) 
Compitlsm)1 convertible preference shares of INR I each (at premiwn of INR I.872 .68 each) 
Equity shares of!NR I each (at premium of!NR 1,552.74 each) 
Compulsory com·enihle preference shares ofINR I c.1ch (at premiwn ofINR 15S2.74 each) 
Fair value gain rerognised Lhmugh profil and loss ti11 the date entity has become an associate 
Less : Share l>f h,ss of associate 

Investments in T ruck.hall Private Limited 
Compulsory con\"ert ihle preference shares ofINR lO each (at premium ofINR 7,467 each) 
Compulsory convertible preference shares of INR 10 each (at premium of INR 14.282 each) 
Compulsory convertible preference shares of INR 10 each (at premium of INR 15,226 eachJ (refet 
note 3 below) 
Equi ty shares of INR JO each (al premium of INR 7,467 each) 
Compulsory convertible preference shares of INR 10 each (at premiwn ofINR 15.232 each) 
Less: Share uf loss of associate 

Investments in Ship\l·ay Technology Priva te- Limitl'd 
Compulsory convertible preference shares of INR 10 each (at premium of INR 43,4.:16 each) 
Equity shares of INR JO each (al premium of!NR 43,446 each) 
Less: Share of loss of associate 
Less: Sold during the year 

Investments in Agillos E-Commercc Priva te Limited 
Compulsory convertible preference shares of INR 10 each (at premium of INR 60.31 l each) 
Equity shares of INR JO each (at premium of !NR 43.497 each) 
Less: Impairment allowance for investment in shares 
Less: Share of loss of associa te 

Investments in Edgewise Technologies Prh·atc Limited 
Compulsory Convertible Preference Shares of !NR 10 each (at premi wn of INR 27,3 14 each) 
Equity Shares of!NR 10 each (at premiwn of!NR 27.314 each) 
Less : Share of loss of associate 

Investments in IB Monotaro Prh•atc Limited 

Equity shares of INR IO each (al premium of INR 1,274 .15 eaeh) 
Im·eslment in Equity shares of INR 10 each (at premium of INR 1,275. 24/- each) 
Less: Share ofl oss of associate 

Investments in Adansa Solutions Prh•atc Limited 
Equity shares of INR IOOO each (a t premiumof!NR 10.28,4 I 1.76 each) 
Compulsory Convertible Preference shares of INR IO each (at premium of INR 14,696 each) 
Less : Share of loss of associale 

Flcetx Technologies Prh·ate Limited (refer note 1 below) 
Compulsmy cunvertible preference shares of INR JO each (at premium of INR 67.420/- each) 
Equity shares of INR IO each (at premium of INR 57 ,3 15/- each) 
Compulsory convertible preference shares of INR 10 each (at premium of INR 93 ,565/- each) 
Equity shares of!NR 10 each (al premium of!NR 93,565/- each) 
Compulso11• convertible preference shares of!NR JO each (at premiwn of!NR 140352/- each) 

Fair value gain recognised through profit and loss till the date entity has become an associate 
Less: Share ofloss of associate 

*Refor note 30 for transactions :ind outstanding balances pertaining to related parties 

Notes: 

As at 
30 June 21125 
Nu. of units 

5.95➔ 

1, 13.1 26 

J(J 

190 

1.809 
34,3 71 

444 

8,436 

137 

2.603 

2,750 

2 .. 81.J 

935 

1.28.593 
IQO 

1,19,474 
1.05.607 

17,750 
17,963 
45.407 
42.697 

100 
91.804 

12,846 
5,248 

1,969 
1.879 
6,565 

2,694 
2,24 1 

4,784 
100 

8. 11.250 
1,06,876 

20 
7,950 

10.323 
3,805 
2,226 

808 

2,92 1 

3 11 50 

0 .52 

525.26 

90.24 

39.78 

57.45 

40 .85 

13 .57 

99 .92 
0.07 

100.00 
12920 

1486 
21.98 
80.00 
80.00 

0.16 
142.64 

96.05 
75 .00 

30.00 
14 05 

100.00 

162.50 
97 .50 

130.72 
2.73 

1,04 1.77 
137.36 

20.60 
116.90 

696 .08 
218 .12 
208.30 
75.6 1 

410.00 
(68.99) 

Amount 

1,079.17 
(690 86) 

668.8.1 
97.87 

(12 1.58) 

315.10 
( I 10 74) 

260.00 
(42.04) 
/73.87) 

133.45 
(47.27) 

1,179. 13 
(422.26) 

137.50 
(25.43) 

1.539 12 
(30.61) 

3845.5 1 

A.,,;:1t 

31 March 2025 
No. ofunifs 

5.954 
1, 13 , 126 

)(1 

19(1 

1.8/19 
34,.1 71 

4-14 
8,436 

137 

2.60> 

2.750 

2,814 
935 

1.28.593 
100 

1,19,474 
1.05.607 

17.750 
17,96.1 
45.407 
42 .697 

100 
91.804 

12,8-16 
5,248 

1,969 
1,879 
6,565 

4,088 
100 

2.694 
2,241 

4,784 
100 

8, 11 ,250 
1,06,876 

20 
7,950 

3 11.5(1 

0.5 2 

525.26 

90. 2.J 

39 7X 

57.45 

40 85 

13 .57 

99.92 
0.07 

l00.00 
129.2(1 

14.86 
21.98 
80 .00 
80 .00 
0. 16 

142.64 

96.05 
75 .00 

30 
14.05 

100 .00 

177 65 
4.35 

162.50 
97.50 

130 .72 
2.73 

1.04 1.77 
137 .36 

20.60 
I 16.90 

Amuunt 

1,07 9. 17 

(6-17.95) 

668.83 
97.87 

(97.65) 

315.10 
(102.98) 

182.00 
(57.52) 

(124.48) 

260.00 
(42 .04) 
(67.45) 

133.45 
(45 .00) 

1,179.13 
(396.15) 

137.50 
(24.29) 

2 447. 54 

I. During the period ended 30 June 2025, the Company has further invested INR 410 .75 into U1e equity and CCPS shares ofFleeL-x Technologies Private Limited, and shares (equity and CCPS) towards adrnncc given of!NR 283 .16 to various shareholders ofFleetx 
Technologies Private Limited has been transfen-ed in the name of Company. thereby increasing its equity ownership on fully converted and diluted basis from 16.53% to 22 .25% dw·ing the period 

Financial assets 

i) In,•c.5tmcnb 
Non-current• 
i) Investment in other enti ties at FVTPL 
ii) Investment in debt instruments of associ:::ites at FVTPL 

Currl'nt 
lnYeslment in mutual funds and exchange trade<l funds at FVTPL 
In,·eslment in bonds and debentures al FVTPL 
Investment in Government Securities- Quoted (measured at FVTPL) 
Im·esment in TREPS (measured at amortised cost) 

*Refer note 30 for transactions and outstanding. balances pertaining. to related parties 

As al 
30 June 2025 

3,023.59 
50.00 

3 073.59 

16, 113.60 
6,085.56 
3.706.79 

69.99 
25 975.94 

Asal 
3 I March 2025 

4.151.96 
50 .00 

4 201.96 

15,432.60 
7,715 .0~ 
4,624 .51 

109.92 
27 882.07 



lndiaMART lnt l'l'MESH Limited 
Notes tu Con den sed Coni;:olid:11l'd Interim Fina ncia l Statements for tl1l' period ended 30 June 2025 

{Amount~ 111 JNR. 11llllto11. unli.:~s olhcn,1sc :-.takd) 

a) Non-current in, ,·stmf.'nh 
(i) l n, cs tmcn t in others cn tit it.·s 

Unquoted (measured al F l TPL) (Refer 1101<• 1 he/rm~ 

Lostant Pru«.-un•mcnt St·n ·k,•s P riv ,,tc Limited 
Equity shares hclJ or fNR 10 each (at premium of INR 899 each) 
0.00 I% Compulsoril) co1wcrtihlc preference share of INR JO each 
Fair \'aluc gam rccogmseJ thn)ugh profit and loss till Jatc 

Lcgistify Scn·ic,·s Prh'ah: Limikd 
Compulsory C\1m·crt1blc preference shares of INR 10 each (al premium of INR 5.132 68 enchJ 
Compulsory comcrtiblc preference shares of INR 10 each (at premium of INR 4, 10-1- 14 each) 
Compulsory connrtihlc prefcrcm;c shares of JNR IO each (a l premium of INR 58, 120.0U each) 

Equitv shares of INR IO each (at prenuum of INR 5,132.68 each) 
Fair ,·aluc loss recognised through profi l and loss 1i ll date 

Mynd Solution ~ Prh:ate Limit<'d 
Equih' shares of INR 10 each (a t premium of INR 87 .2 1 each) 
Equity shares of INR JO each (a t premium of INR 11 7.46 each) 
Equity shares ,,f INR 10 each (at premium of INR 45 1.8 each) 
CompulsotJ comertihle preference shares of!NR JO each INR (al premium of !NR 1.19.32 each) 

Fair \'alue gain rccogniseJ through profit and loss till date 

Zimyo Cons ul ting Prh·ate Limited 
Compulsory com·ertibk preference shares of INR JO each (at premium ofINR 86,306.32/- each) 

Equity shares of INR IO each (at premium of INR 86.306.32/- each) 
Fair Yalu..: loss n.-cogniscd through profi t and loss till date 

Flcctx Trchnologics PriYatc Limited (Refer note 2 below) 
Compulso1y conYcrt ihle preference shares of INR 10 each (at premium of INR 67,420/- each) 
Equity shares of INR JO each (al premiwn of lNR 57,3 15/- each) 
Fair value loss rccog.nist.!d through profi t and loss till da te 

ln,·estment in B:,ldor Technologies Prh•atc Limited 
Equity shares of INR 1 each (al premium of INR 362. 22/- each) 
Compulsory convertible preference shares of fNR 5 each (at premium of INR 1,8 11 .10/- each) 
Compulso1y con\'crtiblc prefcr~ncc shares of INR 5 each (at premium of INR 358.22/- each) 
Compulsory con\'ert ihle debentures of INR 640/- each (al premium of INR 445.59/- each) 

Advan('e pl'nding share transfer (refer noh• 2 below) 

(ii) In,,cdmcnt in debt instruments ofassocfate:ii at FVTPL 
Unquoted (mca,ured at FVTPL) 

Investment in Truckhall PriYate Limited 

Investment made in 0.000 I% CompuJsory convertible debentures of lNR 1000 each in Truckhall 
Private Limited: 
Opening 

Conversion during the year 

Investment in Mobisy Technologies Private Limited 

In,1estmcnt in Compulso1y com·t.!rtible debentures of INR l 000 each in Mohisy Technologies Private 
Limited 
Opening 
ConYcrsion during the year 

lnvl'stment in Edgewise Technologies PriH1te Limited 

Investment in Compulsory convertible debentures of INR I 000 each in Edgewise Technologies 
Private Ltd 
Opening 
Addition dw·ing the year 

Total non-current in,·cstmcnts (i+ii) 

Notes: 

As a t 
30 Jum· 2025 

No. of units 

10 
16,200 

1.146 
1,580 
1.290 

JOO 

24,74,637 
1,80,0011 

55,526 
15. 10,656 

1,870 

JOO 

100 
3,54,6 19 

400 
2,3 2,8 10 

50,000 

13.50 
717 46 

5 89 
6.50 

75 .UO 

0 51 
(33.00) 

240 .56 
2295 
25 .6.J 

240 68 

689.97 

16 14 1 

8.63 
(49.06) 

0.04 
644 .02 

0 .15 
252.74 

50 

Amounl 

730.96 

54 .90 

1,219.80 

120.98 

896.95 

3,023.59 

5000 

3 073,59 

As:11 

3 1 March 21125 

Nu. of units 

JO 
16.200 

1.146 
1,580 
1,290 

JOO 

2.j ,74,637 
1,80,000 

55.526 
15.10.656 

1,870 

JOO 

I0.323 
.l ,805 

JOO 
3,54 .6 19 

400 
2,32,8 10 

30.000 
(30,000) 

1.60,000 
(1 ,60,000) 

50,000 

1. The Group has inYested in equity, convertihle preference. and convertihle deht instruments of other entities and associates, based on the terms of these instruments they are measured at fair value through profit and loss 

2. Refer Note 7( 1) for details 

13 .50 
717.46 

5.89 
6511 

75.0(1 

05 1 
(33.00) 

2.J0.56 
22.95 
25 .64 

2.JO 68 

689.97 

16 1.4 1 

8.63 
(49.06) 

696.08 
21 8. 12 
(68.99) 

0.04 
64402 

0 15 
252.74 

30.00 
(3000) 

160.00 
(1 60) 

50 

Amount 

730 .96 

54 .90 

1,219.80 

120.98 

845. 21 

8%.95 

283. 16 

4,151.96 

50.00 

4 201.96 



lnclia MA RT lnierHESH U rnited 
Notes to Condensed ConsJlidate!l Jnterim Financial Statements for the period ended 30 June 2025 
(At11om1ts in INR million, mlless othcrwi"-sc~·s~w~to.=1) __________________________________________________________ _ 

Financial assets (Cont'd) 

b) Current investments 

Jm,estmelll in 11111111af /11111/s and exdtaJ1Kl' traded fu ml_, - Quoh•tl (measun•d at Fl TPL) 

Aditya Birla Sm1 Lite Arhitrngc Fmul 
Adi1ya Birla Stm Life CoJT)Onttl~ Bond Fm1d 

Aclitya Birla S,m Life, Nilly SDL Apr 2027 Index Fwtd 
Axis Corporate Bond Fm1cl 
Axis Money Market Fw1d 
Bharat Bond ETF April-2025 
BHARAT Bond ETF - April 2030 
Bamllrnn Monl'y ManaJ:!,cr Fm1cl 
Edelweiss CRISIL IBX 50:50 Gilt Plus SDL Apr 2W7 b"kx Fw1d 
Edelweiss NIFTY PSU Bond Phcs SOL Apr 2026 50:50 b1dcx F1md 
Edelweiss CRIS IL !BX 50:50 Gilt Plus SDL April 2037 index fund 
Edelweiss Arh itrnge Ftut{l 
Edelweiss Nifty Mjdcap I 50 Momenttun 50 Index Fw1d 

HDFC Low Duration Ftu1d 
HDFC Money Market F1md 
HDFC Corporate Bond Fw1d 

ICICI Pmdcntial Savings Ftmd 
ICICI Prudential Mon~'Y Market F1md 
JCJCI Pmdential Liquid Ftutd 
ICICI Prudential Corporate Bond Fw1d 
ICICI Prudmtial Nifty SDL Doc 2028 Jndcx FllJld 
ICICI Pnulc-utial Nifty Alpha Low VolaU!ity 30 ETF 
ICICI Pmdential Nifty 200 Quality 30 ETF 

Invesco lnclia Arbitrage Fund 
Kotak Corporate Bond Ftmd 
Kotak Arbitrage Ftmd 

Kotak Nifty SDL Apr 2027 Top I 2 Equal Weight lm lex Fund 
Kotak Nifty SDL Apr 2032 Top 12 Equal Weight lmlex FllJld 
Nipnon India Dynrunic Bond Fw1d 
SB! Cornorate Bond Ftmd - Direct - Growth Plan 
Tat,1 Monev Market Fm1d 
Nippon India Nivesh Lakshva Long Duration Ftmd 
Nipnon India Nifty Alpha Low Volatility 30 Index Fm1d 
SB! Ma(lnwu Constm1t Maturity Fund 
SB! Nifty 200 Quality 30 ETF 
UTI Money Market Fm1d 
UT! Niflv200 Qu,~ity 30 Judex Fm1d 
SBI Savings Ftmcl - Direct Growth 
Bajaj Finserv Liqtrid Ftmd 

Total 

/11vest111ent in bo11ds and debellfures- Quoted (m easured at FV/'PL) 

Canara Bauk Perpetual Bond 
Bajaj Finance Lld. Bond 

Bajaj Finance Lld Zero Coupon Bond 
Axis Finance Ltd. Bond 
HDFC Bank Perpetual Bond 
HDFC Bank Bond 
HDB Financial Services Ltd Bond 
India h1fradeht Ltd Bond 
Malrindra & Mahiudra Fium1cial Services Lld. Zero Counon Bond 
Malrindra & Mahindra Financial Services lid. Bond 
Pw1jab National Bm1k PCl])etual Bond 

Union Bank of India Perpetual Bond 
RECBoud 
State Bank of India PCl]Jetual Bond 
Bank of Baroda Perpetual Bond 
State Bank oflndia Tier-IT Bond 

LlC Housing Finance Ltd Bond 
Tata Capital Limited Bond 

Total 

Investmellf in Govemmellf Securities- Quoted (measured at FV/'PL) 

7.18%Government oflndia 2033 

7.18% Government of India 2037 
7.10% Government oflndia 2034 
7.44% Government ofKamataka SGS 2034 
7.42% Govennnent ofKamataka SGS 2035 
7.45% Government ofKamataka SGS 203 7 
7.43% Governmeut ofTrunil Nadu SGS 2034 
7.38% Government ofTrunil Nadu SGS 2034 
7.34%Government ofTrunil Nadu SGS 2034 

7. 72% Government of Maharashtra SGS 203 5 
7.40% Governmeut of Maharashtra SGS 2035 
7.73% GovenllJlent ofMal1arashtra SGS 2036 
Total 

Invesments in Tri-Party Repo Settlement (measured at amortised cost) 
TREPS Lending 

Total current investments 

Aggregate book value of quoted investments 

Aggregate market value of quoted investments 

Aggregate carrying value of unquoted investments 

ASat 
30 June 2025 
No. of units 

1.23.62.26X 
4,40,73.459 

87.77.620 

7, 11.756 
221988 

23.07.293 
4,74.76.047 
6,94,63,060 

22 .34.946 
2,09,98,83 7 

1,54.29.585 

47,38,647 

14.74,179 
3,266 

2,06.88,32 I 
4,82, 19, 177 
1,94.15,396 

2,05,79.467 
8 1,07,0 15 

2,37, 185 

I ,03,99,286 
4,97,90,090 
9,46.02,577 
2,49,40,628 

45,42,601 
11 ,266 

2,11 ,86, 190 
2,64,96,584 

9 1,91,798 
7,26,611 

23 ,246 
4,79,9 1,438 

5,100 

250 
3,000 

20 
285 

6,000 
!00 

7,500 
10 
15 

10,000 
1!5 

1,000 

250 

1,25,00,000 

10,00.000 
35,00.000 
25,00.000 
20,00,000 
25,00,000 
20,00,000 
25,00,000 
25,00,000 
35,00,000 

Asat 
3 I March 2025 

Amount No. of units Amount 
1.23.62.26R U91116 

1.423 .711 
549.26 4.40.73.459 535.57 

15933 87.77.6211 154.72 

46.002 65. 14 

8.20.419 1.1157.65 
I.0Xl.34 

9.71 28.09,536 120.25 
29.96 

620.90 4.74.76,047 607.49 
901.87 7, I 7. 70.352 9 10.36 

46.49 22,34,98 1 45 .69 
396.5 1 1,03.7 1,289 170.39 

968.33 1,54.29,585 945.37 

158.11 47,38,647 154.20 

8 14.20 15. 11 ,297 8 15.53 

1.26 
28,596 10.98 

648.53 2,06,88,32 1 632.06 

613.33 4,82. I 9. I 77 590.65 
543.09 I ,92,54,896 497.6 1 
442.51 2,05, 79,467 402 .46 

279.65 95,75,9 18 324.73 
938.30 2,37,186 912.68 
416.51 I, 17,26,539 461.47 

615 .6 1 4,97,90,091 599.53 
1.216.15 9,46,02,577 1.1 83. 05 
1.005.24 2,49,40,628 973.67 

72.88 
54.33 40,25 1 189.83 

386.82 2, 11 ,86,189 383.30 
432.27 1,49,3 1,027 225 .22 
612 .05 91 ,91 ,798 596.39 
164.39 7,06,552 145.39 
72.73 

43 8.24 2, 70,02, I 60 224.36 
45,42,60 1 70.89 

31 ,633 35 .8 1 

16,113.60 15,432.60 

30 307.46 

657.02 7,500 774.23 

307.46 350 421.08 

3 14.52 3,000 306.97 
213.26 20 207.05 
650.47 525 784.11 
644.63 6,250 892.99 
102.33 100 99.86 

300 296.83 
786.91 7,500 764.69 

104.86 10 101.92 
155.85 15 150.79 
556.22 10,000 544.65 

l ,221.11 115 1,188.62 
IO 104.06 

500 509.41 
102.78 
268. 14 250 260.32 

6,085.56 7,715.04 

60,00,000 627.34 
1,345.58 1,40,00,000 1,475.62 

20,00,000 213 .3 1 
107.04 10,00,000 103.87 

372.63 35,00,000 363.62 
267.09 25,00,000 260.56 
212.8! 20,00,000 206.46 
262.!6 25,00,000 263.37 
2 14.39 20,00,000 207 .99 ' 

273 .96 25,00,000 267.39 

265.80 25,00,000 259.37 
385.33 35,00,000 375.61 

3,706.79 4,624 .51 

69.99 109.92 

25,975.94 27,882.07 

25,905.94 27,882-07 
25,905.94 27,882.07 
3,143.58 4,311.88 



lndiaMART lnk.-1\IESH Limited 
Noh.':- to ComJcnsl·d Consolidah-d Interim Financial StaH.•mcnts for the pcriotl cn<.kd 30 Jun<.· 2025 
(Am(Hllll~ 111 INR nnlli (Hl. unkss othi.:n\!Se stutcd ) 

Financial asset~ (Con t'd) 

,·) Loans (m,:olsurcd af ,m1ortist'd cost) 

(i) Loan s 
Non-cur rent (unsecured, consid('nd l!ood unkss stated otht:n,·isc) 

Intcr-cnrpnr:Hc Jepus its* 
-PNB Ho usin);!. Finance Limited 

- LIC 
-Ba_1c1J Fmancc Limited 
Loans to cmplo~·ccs** 

Curn·nt (unsl'Curcd, consid"n:·d good unlc-ss stah.•d othcn ,is,·) 

Inter-corporate dcp11sits"' 

-Bajuj Finance Limi1cd 
Loans to employees * * 

Total loans 

Notes: 
• Inter-corporate deposits placed with Jinam:ial institut ions yid d fixed interest rate 
** Represent interest free loans to employees. whii.:h arc genera lly recon.!rahlc wi thin 24 monthly 

d) Other fin;mcial assets (measured at amortised cost) 
Non-currrnt (unsecured, considc n :d good unless st:tfl'd othcn,ist•) 
Security deposi ts 
Deposits \\i lh remaining maturity for more than nxch·e months (Refer Note 11) 

Toh1l 

Current (unsecured, considered good unless stated othen,·isc) 
Security deposits 
Amount recriverahle from payment gateway 
Other receivables* 
Total 

Note!'! : 
Security deposits are non-interest bearing and are generally on term of 3 to 9 years 
* Refer note 30 for outstanding halances perlaining to related parties 

Other assets 

Non-current (unsecured, considered good unless stated othenrise) 
Prepaid expenses 
Indirect taxes recoverable 

Capital advance 
Total 

Current (Unsecured, considered good unless statt.•d othcn\isc) 
Advances recoverable 
Indirect taxes recoverable 
Prepaid expenses 
Total 

l O Trade rccch•ables 

Unsecured, con sidered good unless stated othenvisc 
Trade rt::eeivables 
Receivables from related parties (Refer Note 30) 
Total 

II Cash and bank balances 

a) Cash and cash equivalents 

Cheques on band 
Balance with bank 

• On current aci;orn1ts 

- Deposits with original maturity of li:ss than three months• 

Tot.ii Cash and cash equh·alcnts • 

*Includes interest accrued. 

Note: 
Cash and cash equivalents for the purpose of cash flow st3tement comprise cash and cash equivalents 

b) Bank ba lances other than cash and cash equivalents 
(i) Deposi ts with banks 
- remaining maturity upto twelve months 
- remaining maturity for more than twelve months 

Less: Amount disclosed w1der Other non-current financial assets 

(ii) Earmarked balances with banks' 

Amount disclosed under curnnt bank deposits 

• Eam1arked balances includes below ite1ru :~ 
-Unclaimed/Unpaid dividend 
-Bank balance with lndiamart Employee Benefit Trnst 

-Deposits under lien - Others 

As:1t 
30 Jun,• 21125 

501. 12 
2(1(1.6IJ 

15215 
0 -!9 

56.23 
6 .0, 

62.26 
9 )6.72 

Asi,t 
30 June 2025 

As:1 t 

41.77 
300.92 
3~2.69 

33.52 
70.6 1 

104.13 

30 June 2025 

58.80 
13.49 
140 

73.69 

17.97 
35 .26 

147.55 
200.78 

Asal 
30 June 2025 

62.08 
0.70 

62.78 

Asat 
30 June 2025 

11 847 

203 .67 

• 322.14 

102.77 
300.92 
403.69 

(300.92) 

102.77 

3.7 1 

l06.48 

0.36 
3.17 
0. 18 

Asu t 
31 March2U25 

0.6 1 
0.61 

12.1 .7-l 
6.18 

129.92 
130.53 

As,1 t 
3 I March 2025 

35 .12 
14.75 
49.87 

38J2 
256.98 

0.19 
295.49 

Asat 
31 March 2025 

2 09 
13.84 

1.40 
17.33 

15.79 
22 .59 

127.21 
165.59 

Asat 
31 March 2025 

39.43 
0.28 

39.71 

Asat 
31 Ma,-ch 2025 

284 .10 

443.92 

6. 82 
734.84 

12107 

121.07 
(14 .75) 

106.32 

270 

109.02 

0.36 
2 1-l 
0.20 



lndiaMART InterMESH Limited 
Notes to Condensed Consolidated Interim Financial Sta tements for the period ended 30 June 2025 

(Amounts in fNR mi llion, unless otherwise stated) 

12 Share capita l 

Author ised equity sha re ca pital (INR JO prr share) 

As at 01 April 2024 

As at 31 Mar·ch 2025 

As at 30 June 2025 

Authorised 0.01 % cumulative preference share capital (INR 328 pN· share I 

As at 01 April 2024 

As at 31 March 2025 

As al 30 June 2025 

Issued eguitv share capital /subscribed and fully paid up) /INR 10 per share) 

Shares outstanding at the beginning of the period / year 
Equity shares issued to Indiamart Employee Benefit Trust during the period / year (refer note (a) below) 

Shares outstanding at the end of the pei-iod / year 
Equity shares held by Indiamart Employee Benefit Trnst as at period / year end (refer note (a) below) 

Shares outstanding at the end of the year net of elimination on ac.count of 
shared held by Indiamar·t Employee Benefit Trust 

Notes: 

Asat 
30 June 2025 

Number of shares 
6,00,32,148 

6,00,32,148 

(20,414) 
6,00,11,734 

Amount 
600.33 

600.33 
(0.21) 

600.12 

Number of shares 

9,94,42,460 

9,94,42,460 

9,94,42,460 

Number of shares 

Asat 
31 March 2025 

Number of shares 
5,99,79,148 

53 ,000 

6,00,32,148 
(27,078) 

6,00,05,070 

Amount 

994.42 

994.42 

994.42 

Amount 

Amount 

0.00 

0.00 

0.00 

599.80 
0.53 

600.33 
(0.28) 

600.05 

During the previous year ended 31 March 202 1, the Company had raised money by the way of Qualified Institutions Placement ('QIP ' ) and alloted 1,242,212 equity shares of face value INR 10 each to the eligible 
qualified institutional buyers (QIB) at a price of INR 8,6 I 5 per equity share (including a premium of INR 8,605 per equity share) aggregating to INR 10,701.66 Millions on 22 Febrnary 2021. The issue was made in 
accordance SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended . 
Expenses incurred in relation to QIP amounting to INR 189.67 Mi lli ons has been adjusted from Securities Premium Account which resulted into the QIP's net proceeds of INR 10,51 I .99 millions. 
Out of these proceeds, the Company has utilised the entire amount of INR 10,5 I 1.99 towards purposes specified in the placement document from the date of QIP till previous year 

a) Shares held by lndiamart Employee Benefit Trust aga inst employees share based payment plans (face value: INR IO each) 
As at As at 

30 June 2025 31 March 2025 

Number Amount Number 

Opening balance 27,078 0.28 30,202 

Purchased during the period / year 53,000 

Transfer to employees pursuant to SAR/ESOP exercised (6,664) (0 07) (56,124) 

Closing balance 20,414 0.21 27,078 

Amount 

031 

0.53 

(0.56) 

0.28 



lndiaMART lnterM ESH Limited 
Notes to Condensed Consolidated Interim Fin:rncial Statements for the period ended 30 June 2025 
{Amounts in 11\'R million , unless otherwise stated) 

13 Other equity 

Securities premium 
Employee share based payment resen·e 
Capital redemption reserve 
Retained earnings 
Total other equity 

Nature and purpose of reserves and suq,lus: 

As at 
30 June 2025 

9,372.84 

422.25 
12.50 

10,027.82 

19 835,41 

a} Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act 2013 

As at 
31 March 2025 

9,355 0 I 
37041 

12.50 
11 ,514 93 

21,252.85 

b) Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employees under Company's Share based payment scheme 

c) Capital redemption reserve: The Capital redemption reserve is created when company purchases its own shares out of free resen,es or securities premium. A sum equal to the nominal val ue of the shares so purchased is 
transferred to capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013 

cl) Retained earnings: Retained earnings represent the amount of accumulated earnings of the Group, and re-measurement gains/losses on defined benefit plans 

14 Trnde payables• 

Payable to micro, small and medium enterprises** 

Other trade payables 
- outstanding dues to others 
Accrued expenses 

Total 
• other trade payables are non-mterest bearmg and are normally settled on 30-day terms 

15 Lease and othe1· financial liabilities 

(a) Lease liabilities 
Non-current 
Current 

(b) Other financial liabilities 
Current 
Payable to employees 
Deferred Consideration # 
Capital creditors 
Other payable* 
Total 

Asat 
30 June 2025 

4.11 
310.23 

314,34 

Asat 
30 June 2025 

20114 
103.05 
304,19 

197. 14 

8.77 
205,91 

Asat 
31 March 2025 

8.54 

2.64 
258.73 

269,91 

Asat 
31 March 2025 

227.39 
102.98 
330,37 

265 .66 
304. 77 

5.29 
14.48 

590,20 

# During the period ended 30 June 2025, pursuant to Shareholder's agreement dated 25 March, 2022 the Company has purchased shares ofLivekeeping Technologies Private Limited from its existing shareholders for a 
consideration ofINR 267. 74. This resulted in settlement of corresponding deferred consideration in the current period 

*Includes unclaimed/tmpaid dividend ofINR 0.36 (31 March 2025: INR 0.36) 

16 P.-ovisions 

Non-current 
Provision for employee benefits (Refer note 27} 

Provision for gratuity 
Provision for leave encashment 

Total 

Current 
Provision for employee benefits (Refer note 27) 

Provision for gratuity 
Provision for leave encashment 

Provision-others* 
Total 

* towards indirect taxes (refer note 36(a)(i)(c)) 

Asat Asat 
30 June 2025 31 March 2025 

276.17 232.39 
166.57 159.65 
442,74 392,04 

50.94 41.28 
57.75 48.16 
15.38 15.38 

124,07 104.82 
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Notes to Condensed Consolidated lnte,im Financial Statements for the period ended 30 June 2025 
(Amounts in INR million, unless otherwise stated) 

17 Contract and other liabilities 

Contract liabilities* 
Non-rnrrent 

Deferred revenue 

Current 
Deferred revenue 
Advances from customers 

Total 

Other liabilities- current 

Statutory dues 
Tax deducted at source payable 
GST payable 
Others 

Total 

As at 
30 Junr 2025 

6,669.58 
6,669,58 

l 0,221.49 

462 .94 
10,684.43 
17,354.0 1 

45.36 
200.5 1 

25.10 
270.97 

• Contract liabilities include consideration received in advance to render services in future periods. Refer Note 30 for outstanding balances pertaining to related parties. 

18 Income tax assets and liabilities 
As at 

30 June 2025 

Income tax assets (net of p.-ovisions) 

Non cutTent 
Income tax assets 163 .65 

Less: Provision for income tax (88.00) 
Total non current tax assets (net) 75.65 

Current 
Income tax assets 1,698.14 

Less: Provision for income tax (1 ,9 14.7 1) 

Total current tax liability (net) (216.57) 

As at 
3 1 March 2025 

6,177.24 
6, 177.24 

9,559.10 
1,040.15 

10,599.25 
16,776.49 

58.23 
407.39 

25 06 
490.68 

Asat 
31 March 2025 

153.59 
(82 67) 
70.92 

1,473.14 
(1 ,530 85) 

(57.71) 
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Notes to Condensed Consol idated In terim Financial Statements for the per iod end ed 30 June 2025 
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19 Revenu e fr om operations • 

Set out below is the disaggregation of the Group' s revenue from contracts with customers· 

Sale of services 
Income from web services 
Income from accounting software services 

Advertisement and marketing services 
Total 

*Refer note 33 fo r transactions pertaining to related patties 

Chan°es in the contract liability balances during the period are as fo llows· 

Opening balance at the beginning of the period 
Less Revenue recognised from contract liability balance at the beginning of the period 
Add: Amount received/billed from customers during the period 
Less: Revenue recognised from amount received/bi lled during the period 

Closing balance at the end of the period 

20 Other income 

Fair value gain/(loss ) on measurement and income from sale of finat1cial assets 

-Fair value gain/(loss) (net) on measurement, interest at1d income from sale of 
mutual funds. exchange traded funds. bonds, debentures and investment trust 

- on bank deposits 
- on corporate deposits and loans 

- on security deposits 

Other interest income 
Gain on de-recognition of Right-of-use assets 
Liabilities and provisions no longer required written back 
Net gain on disposal of property, plant and equipment 

Miscel!at1eous income 

Total 

21 Employee benefits expense 

Salaries, allowance and bonus 

Gratuity expense 
Leave encashment expense 
Contribution to provident and other funds 
Employee share based payment expense 
Staff welfare expenses 
Total 

22 Finance costs 

Interest cost of lease liabilities 

Interest cost on deferred consideration 
Total 

For the quarter en ded 
30 Jun e 2025 

3,444.86 
257 .77 

18. 17 

3,720.80 

For the quarter ended 
30 Jun e 2025 

16, 776.49 
(3 ,221 .34) 
4,298 32 
(499.46) 

17,354.01 

For the quarter ended 
30 June 2025 

875.53 

2.38 
5.68 

0.79 
0.32 

0.01 
39.75 

0.07 
0.06 

924.59 

For the quarter ended 
30 June 2025 

1,445 .77 

30.00 
21.81 
22 .99 
69.67 
19.07 

1,609.31 

For the quarter ended 
30 June 2025 

7.64 

2.72 

10.36 

For th e quarter ended 
30 June 2024 

3, 133. 19 
157.54 

22 .6 1 

3,313.34 

For the quarter ended 
30 June 2024 

14,399.81 
(2,80632) 
3,658.24 
(507.02) 

14,744.71 

For the quarter ended 
30 June 2024 

524.16 

2.70 
3.19 
0.85 
0.02 

0.12 

0.21 
0.46 

531.71 

For the quarter ended 
30 June 2024 

1,289.85 

22 .62 
24 .99 
21.36 
55 .37 
17.87 

1,432.06 

For the quarter ended 
30 June 2024 

10.55 

9.76 

20.31 
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Notes to Cond ensed Consolid ated Interim Finanrial Statements for the period ended 30 June 2025 
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23 Depreciation and amortisation expense 

Depreciation of property, plant and equipment (Refer Note SA) 
Depreciation of Right-of-use assets (Refer Note SB) 

Amortisation of intangible assets (Refer Note 6B) 

Total 

24 Other expenses• 

Content development expenses 
Buyer engagement expenses 

Customer support expenses 

Commission on Sales 

Outsourced sales cost 

Internet and other online expenses 

Rates and taxes 
Outsourced support cost 

Advertisement expenses 
Power and fuel 

Repair and maintenance : 

- Plant and machinery 

-Others 
Travelling and conveyance 
Recruitment and training expenses 

Legal and professional fees 

Directors' sitting fees 

Insurance expenses 

Collection charges 
Corporate social responsibi lity activities expenses 

Rent 

Miscellaneous expenses 
Total 

*Refer note 30 for transactions pertaining to related parties 

25 Earnings per share (EPS) 

For the quarter ended 
30 Jun e 2025 

I I.I O 

24 .38 
33 .79 

69.27 

For the quarter ended 
30 June 2025 

66.71 

18.89 

123 .68 

5. 18 
194.87 

140.62 

1.65 

4.29 

74.26 

6.84 

2.10 
19.39 

16.37 

5.00 

31.52 

2.20 
17.87 

10.90 

8.37 

23 .85 

1.64 

776.20 

For the quarter ended 
30 June 2024 

24 .23 

29.25 

27 .91 

81.39 

For the quarter ended 
30 June 2024 

72 .82 

30.16 

77.65 

4.48 

225.08 

130.49 

1.62 

4.20 

9.09 
6.24 

1.62 

18.14 

14.94 
7.43 

23.74 

2.90 

19.13 

12.03 

737 
15.10 

1.57 

685.80 

Basic EPS amounts are calculated by dividing the earnings for the period attributable to equity holders of the parent company by the weighted average number of equity shares outstanding during the period . 
Diluted EPS are calculated by dividing the earnings for the period attributable to the equity holders of the parent company by weighted average number of equity shares outstanding during the period plus the 
weighted average number of equity shares that would be issued on conversion of all the di lutive potential equity shares into equity shares. The following reflects the basic and di luted EPS computations: 

Basic 

Net profit as per the statement of profit and loss for computation of EPS (A) 

Weighted average number of equity shares used in calculating basic EPS (B) 

Basic earnings per equity share (A/B) 

Diluted 

Weighted average number of equity shares used in calculating basic EPS 

Potential equity shares 

Weighted average number of equity shares in calculating diluted EPS (C) 

Diluted earnings per equity share (A/C) 

For the quarter ended 
30 June 2025 

1,535.41 

6,00,06,357 

25.59 

6,00,06,357 

1,64,279 

6,0 1,70,63 6 

25.52 

For the quarter ended 
30 June 2024 

1,139.24 

5,99,49,083 

19.00 

5,99,49,083 

1,32,3 12 

6,00,8 I ,395 

18.96 

There are potential equity shares for the quarter ended 30 June 2024 and 30 June 2025 in the form of share based awards granted to employees which have been considered in the calculation of diluted earning per share. 
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26 Income tax 

The major components of income tax expense are: 
a) Income tax expense recognised in Statement of profit and loss 

Particulars 

Current tax expense 
Current tax for the period 

Deferred tax expense 
Relating to origination and reversal of temporary differences 

Total income tax expense 

b) Income tax recognised in other comprehensive income/(loss) (OCI) 

Deferred tax related to items recognised in OCI during the period 

Particulars 

Deferred tax on remeasurements of defined benefit plans 

c) Reconciliation of Deferred tax Assets & liabilities: 

Particulars 

Opening balance as of 1 April 
Tax expense during the period recognised in Statement of profit and loss 

Tax impact during the period recognised in OCI 
Closing balance at the end of the period / year 

d) Disclosed in the balance sheet as follows: 

Particulars 

Defemd Tax Liabilities 

DefeITed Tax Assets 

Deferred Tax Liabilities (net) 

For the quarter ended 
30 June 2025 

389.27 
389.27 

114.42 

114.42 
503.69 

For the quarter ended 
30 June 2025 

7.41 

As at 
30 June 2025 

As at 

(434.42) 
(114.42) 

7.41 

(541.43) 

30 June 2025 

(561.37) 

19.94 

(541.43) 

For the quarter ended 
30 June 2024 

292.76 
292.76 

81.24 

81.24 
374.00 

For the quarter ended 
30 June 2024 

(5 .14) 

As at 
31 March 2025 

As at 

(429.47) 

(5 .92) 
0.97 

(434.42) 

31 March 2025 

(471.73) 

37.3 1 

(434.42) 

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off cwTent tax assets and current tax liabilities, and deferred tax assets and deferred tax 
liabilities relate to income taxes levied by the same tax authority. 
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17 Dt•ftncd hi.· ncfi t plan and oth l'f long krm cmplo~cc hcncfit phrn 

The (froup h..is a t.klincJ hcndit gratuit) plan EH:~ emplo~cc whu h:.1s complct..:J stalutory JciincJ pcnod of St!J"\ 1ci.: gets ;.1 gratu1t~ on departu1 c in acconlam:c \\1 th P;.i~n1cnt of Grutuit~ Ad, 1972. Th1: scheme is fw1Jc1.I "ith insuram:c corn pan~ in fom1 or 
quah l} ing msmance pnhc\ Tim; ddincd hendit plans exposes lhe Grnup h, adu..1r1,II nsks. such as longc,·it) n:-l.:. mkn:sl ralc n~k and sala1T nsk 

The nmounl included in the haluncc sheet ar ising from the Group's ohl ig.:ition in respect of its g.ratmty plan and lca,c cncashmcnt 1s as foll m,s 

Gratuit~ - D<"fin<'d bcnc-fit 

Prcsenl , ·aluc of defined l'l\!nclit obligation 

Fair ,·a!ut· of plan asscls 

Net li ability nris ing from defined benefit ohlig:1tion 

L<':n''-' cn cashmL·nt - uthl'r Jong term employ<·e hcncfit plan 

Present \'a luc of other long lenn employee benefit plan 

28 Fair ,·aJuc mcasur<>mcnt!'i 

a) Category wise details as to carrying n1Juc, foir ,·alue and the Je, •cl of fair Yriluc measurement hicrnrchy of the Group's fin :rnci i1l instruments ,1re as fo llows: 

Fin:rnci:tl :uscts 
a) Measured at fair \·a lue through profit or loss (FVTPL) 
- ln\'estmcnt in mutual fUnds. exchange traded funds and goyernmcnt securities (Reier 

Note b(i ii ) below) 

- ln\'estmcnt in bonds & Jcbcntrn·cs (Refor Note b(,·) helow) 
- ln\'estment in equity/prcforem.:e instruments of other entities (Refer Note b( iv) below) 
- Jn\'estment in deht instruments of associates (Refer Note h(,") helow) 

h) Measmed al amortised cost (refer note (bXi) and (ii) below) 

- Investment in TREPS 
- Trade recciYalJles 
- Cash and cash equivalents 
- Loans to employees 
- Inter-corporate deposils and Loans 
- Securi ty deposits 
- Deposits \\ith Banks 
- Other financial assets 

Total financi al assets (a+b) 

Financial liabilities 
a) Measw·ed al amortised cost (refer note (!,Xi) and (i i)) 
- Trade payables 
- Other financial liabilities 
-Lease liabilities 
Total fin:inda1 liabilities 

b) The folJowing methods/ assumptions were used to estimate the fair values: 

Lc,·el 

Level I 
Level 2 
Level 3 
Level 3 

As :it 
30 June 2025 

Asat 

597 .57 

(270 46) 

327.1 1 

30 June 2025 

2N32 

A.s:,t 
30 June 2025 

19.82039 
6.085.56 
3,02359 

50.00 
28.979.5.J 

69.99 
6278 

322.14 
6.52 

910.20 
75.29 

407.40 
70.61 

1,924 .93 

30,904.47 

314.34 
205.91 
304.19 
824.44 

All.it 

31 March 2025 

Asat 

536.89 

(263 22) 

273.67 

31 M:1rch 20:?5 

207.81 

As:1t 
31 Murch 2025 

20,057.11 
7,715.04 
4,151.96 

50.00 

31,974 .11 

109.92 
39.7 1 

734.84 
G.79 

123.74 
73.44 

123.77 
257 .17 

1,469.38 

33,4-l3A9 

269.91 
590.20 
330.37 

1,190A8 

i) The carrying value of deposits v,~th Banks, Inter-corporate deposits wi th Financial institutions. trade receivables, loans to employees, cash and cash equivalents, trade payables, security deposits, lease liahilities and other financi al assets and other financial 
liabilities measured at amortised cost approxim.ite their foir value due to the sh01i-term mallu·ities of these instruments. These have been assessed lx1sis counterparty credit risk 

ii ) The fair \'a lue of non-current financia l assets and financial liabilities measured are detennincd by discounting future cash tlows using current rates of instruments "ith similar tcnn s and credit risk. Thi! current rates used does not rdli:ct significant changes 
from the discow1t rates m;ed initially. Therefore, the carrying value of these instruments measw·eJ at am01iised cost approximate their fair value 

iii) Fair value of quoted mutual funds, exchange traded fw1d , investment trust and government securities is based on quoted market prices at the reporting date. We do not expect material volatility in these financial assets 

iv) Fair value of investment in equity/preference/ and dcht!nture instrunu::nts of other entities is est imated based on discounted cash flows/ market multiple valuation technique using the cash tlow projections, discount rate and credit risk and are classified as 
Level 3 

v) Fair value of Investmen1 in deht instruments of associall!s is estimated based on discounted cash flows/ market multipll! va luation h:chnique using the cash flow projections, discow11 rate and credit risk and an: classified as Level 3 

vi) Fair value of the quoted bonds and debentures is detennined using ohservahle market's inputs and is cJassified as Level 2 

28 Fair value measurements (Cont'd) 

c) (i) Following table de.scribes the valuntion techniques used and key inputs thereto for the Ie,·cJ 3 financial assets for the peri<;1d ended 30 June 2025 

Financial assets Valuation techniquc(s) 

ln\'estment in equity/preference instruments of other entities 

Legistify Services Private Limited, Mynd Solutions Private Market multiple and 
Limited, Zimyo Consulting Private Limited, Instant Procurement Discounted cashflow 
Services Private Limited and Baldor Technologies Private approach 
Limited, Fle.etx Technologies Private Limited 

Significant 
Unobscnable inputs 

i) Discmmtrate 
ii) Tcnninal gro"th rate 
iii) Market multiples 
(Comparahle Companies) 
iv) Revenue growth rate 

Inter-relationship bchncn significant unobn•nablc input and fair value meusurcment 

The estimated fai r value oflnvestment in Other entities will Increase/ (decrease) if the Terminal gro\Y1h rate and Market 
multiple is higher/ (lower) 
The estimated fair va lue oflnvestment in Other entities "~U Increase/ (decre.ise) if the Discount rate is higher/ (lower) 

Considering 1hc nature of iin-estments, there is no material change in the significant unobserYable inputs for investment in dcht instruments of associates as at 30 JW1e 2025 

d) Reconciliation of Ie,·cl 3 fair value mrasurements 

Opening balance 
Addit ions 
Change in status of investment to Associate (refer note 7) 

Closing balance 

During the ql1'111er ended 30 Jwie 2024 and 30 .hme 2025, there were no transfers dul! to re,.cl.issification into and out of Level 3 fair va lue measw·ements 

lnnstment in equi ty/preference instruments of othr r 
entities/investment in debt instruments of associates 

For the qu!lrtcr ended 
30 June 2025 

4,201.96 

(1.128.37) 
3,073.59 

For the quarter ended 
30 Junr 202.J 

2,694.81 
608.32 

3,303.13 
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29 Segment information 
Operating segments are defined as components of an enrerpnse for which discrete financial information 1s avail ab le that 1s e, aluated regul ar! , by the chief operating decision maker, in deciding how to allocate resources and 
assessing performance 

The Group has identifi ed two business segments namely "Web and related Services" and "Accounting Software Services" as reponable segments based on tl1 e nature of the products, the risks and returns, th e organization structure 
and the internal financial reporting systems 

Web and related services pertains to on li ne B2B marketplace for business products and services. It provides a platform to di scover products and services and connect with the suppliers of such produc ts and services. Acco,mting 
software services includes business of development, system analysis, designing and marketing of integrated business acco unting software to help and manage businesses with increased efficiency. 

Segment accounting Pol icies 

The accounting principles used in the preparation of the consolidated financial statements are consistently applied to record revenue and expenditu re in ind ividual segments and are as set out in note 2 on material accounting 
policies. The accounting policies in relation to segment accmmting are as under 

(a) Segment revenue and expenses 

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on the basis of specific identi fication . Segment revenue does not include other income. Segment expenses do 
not include fi nance cost, Depreciation, amortization and impairment, exceptional items, tax expense and share ofloss of associates. 

(b) Segment assets and liablities 

Assets and li abilities directly attributable or al locable to segments are disclosed under each reportable segment 

Financial in formati on about the business segments fo r the peri od ended 30 June 2025 and 30 June 2024 is as fo llows 

For the quarter ended For the quarier ended 
30 June 2025 30 June 2024 

Web and related Accounting Software 
Total 

Web and related Accounting 
Total 

se1"\1ices set-vices ser-vic.es Software services 

Segment .-evenues 3,462.88 257,77 3,720,65 3,155,80 157,54 3,313,34 
Inter- segment revenue 0.15 0. 15 
Revenue from external customers 3,463.03 257,77 3,720.80 3,155.80 157.54 3,313.34 
Segment results 1,341.46 /6.17) 1,335.29 1,217,69 (22,21) 1,195.48 
Finance Cost (1 0.36) (20.3 1) 
Depreciation and amortisation expense (69.27) (81.39) 
Other income 924.59 531.71 
Pt·ofit befot·e shat·e of loss in associates and 
tax 

2,180.25 1,625.49 

Share in net loss of associates (141.15) (112.25) 
Profit before tax 2,039,IO 1,513.24 
Tax expense (503 69) (374. 00) 
Profit for the period 1,535,41 1,139,24 

J11fo rmatio11 a/,0111 geographical areas 
The Group's revenue from continuing operations from extern al customers by location of operations and information of its non-current assets by location of assets are detail ed below: 

For the period ended 30 June 2025 and 30 June 2024 · 

For the quarter ended 
30 June 2025 

Revenue from external customers 
Web and related Accounting Softw11re 

Total 
Web and related 

services services services 
India 3,456.05 248.85 3,704.90 3,148.25 
Otl1er than India 6.98 8.92 15 .90 7.55 

3,463.03 257.77 3,720.80 3,155,80 

Asat 
30 June 2025 

Non-Current Assets* 
Web and related Accounting Software 

Total 
Web and related 

set-vices services set-vices 
India 300.77 4,882.58 5, 183.35 33 3.66 

Other than India 
300,77 4,882,58 5,183.35 333,66 

• Non-current assets exclude financial assets, investment in associates, deferred tax assets, tax assets and post-employment benefit assets 
No single customer represents 10% or more of the Group 's total revenue for the period ended 30 June 2025 and 30 June 2024, respectively. 

Segment assets and liabilities 

As at 30 June 2025 

Web and related Accounting Software 
Unallocable Total 

services services 

Segment assets 26,396.48 6,9 14.12 6,919. 10 40,229. 70 

Segment li abilities 18,547.76 1,246.41 19,794. 17 

For the quartet· ended 
30 June 2024 

Accounting 
Total 

Softwai·e sen•ices 
145.32 3,293. 57 

12.22 19. 77 
157.54 3,313.34 

Asat 
31 March 2025 

Accounting 
Total 

Software services 
4,83 8.34 5,172.00 

4,838.34 5,172.00 

As at 31 March 2025 

Web and related Accounting 
Unallocable 

services Software set-vices 

28,048.68 6,638.67 6,649.50 

18,21 8.61 1,265.34 

Total 

41 ,336. 85 

19,483.95 
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30 Related party transactions 
i) Names of related par·t ies and related party relationship: 

a) Entity's subsidiaries & associates 

b) Key Management Personnel (KMJ>): 
Name 
Dinesh Chandra Agarwal 

Brijesh Kumar Agrawal 

Prateek Chandra 
Jitin Diwan 
Manoj Bhargava 

Dhruv Prakash 
Rajesh Sawhney 

Vivek Narayan Gour 
Pallavi Dinodia Gupta 

Aakash Chaudhry 
Manish Vij 
Vasudha Bagri 

Sandeep Barasiya 

c) Relatives of Key Management Personnel (KMP)* 
Bharat Agarwal 

Chetna Agarwal 
Gunjan Agarwal 
Anand Kumar Agrawal 
Meena Agrawal 
Pankaj Agarwal 
Naresh Chandra Agrawal 
Prakash Chandra Agrawal 
Shravani Prakash 

Anjani Prakash 
Pradeep Dinodia 

d) Entities where Key Management Personnel (KMJ>) exercise significant influence. • 
Mansa Enterprises Private Limited 

SR Dinodia & Co LLP 
Dinesh Chandra Agarwal HUF 

Nanpara Family Trust 
Nanpara Business Trust 
Hamirwasia Business Trust 
Hamirwasia Family Trust 
National Engineering Industries Limited 

e) Other related parties 

Subsidiaries 

Associates 

Tradezeal Online Private Limited 

Busy Infotech Private Limi ted (Formerly Tolexo Online Priva te Limited) (Refer note 33) 
Pay With lndiamart Pri vate Limited 
Livekeeping Technologies Private Limited (Fo1111erl y known as Finl ite Technologies Private Limited) 

Li vekeeping Priva te Limited (Subsidiary of Livekeeping Technologies Pri vate Limited) (Strike off w.e.f 
29th October 2024) 
!IL Digita l Private Limited (incorporated on 27 August 2024) 

Simply Vyapar Apps Private Limited 
Truckhall Private Limited 

Fl eetx Technologi es Private Limited (with effect from 11 Apri l 2025) 
Agi ll os E-Commerce Private Limited 

Edgewise Technologies Private Limited 
IB Monotaro Private Limited 

Adansa Solutions Private Limited 
Mobisy Technologies Private Limited 

Designation 
Managing Director & CEO 

Whole Time Director 
Chief Financial Officer (upto 14 June 2024) 
Chief Financial Officer (with effect from 15 June 2024) 

Company Secretary & Whole time director (with effect from 21 January 2025) 
Non-Executive Director 

Independent Director 
Independent Director 
Independent Director 

Independent Director (Upto 21 January 2025) 
Independent Director (with effect from 21 January 2025) 

Compliance Officer (with effect from 22 Janua1y 2025) 
Independent Director (with effect from 29 April 2025) 

Indiarnart Employee Benefit Trust (administered Trust to manage employees share based payment plans of the Company) 
Indiamart lntermesh Employees Group Gratuity Assurance Scheme (administered Trust to manage post-employment defined benefits of employees of the Company) 

*With whom the Group had transactions during the period 

ii) Key management personnel compensation 

Short-term employee benefits 

Post-employment benefits 

Other long-term employee benefits 

Employee share based payment 

For the quarter ended For the quarter ended 
30 June 2025 30 June 2024 

46.01 

0.85 

1.18 

2.07 

SO.II 

43.77 

0.20 

3.20 

6.66 

53.83 



lndiaMART InterMESH Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 June 2025 
(Amounts in INR million, unless otherwise stated) 

30 Related party transactions (Cont'd) 

The following table provides the total amount of transactions that have been entered into with the related parties for the period: 

Particulars For the quarter ended For the quarter ended 
30 June 2025 30 June 2024 

Entities where KMP exercise Significant 
Rent & related miscellaneous expenses 
Mansa Enterprises Private Limited 1.61 1.48 

Tax consultancy and litigation support service 
S R Dinodia & Co LLP 0.34 0.18 

KMP and relatives of KMP's: 
Recruitment and training expenses 
Key management personnel 0.75 0.75 

Dividend paid 
Key management personnel 1,413.43 565.39 

Relatives of Key Management Personnel 55.70 22.66 

Entities where Key Management Personnel exercise 6.49 2.36 
significant influence 

Remuneration 

Relatives of Kev Management Personnel 1.73 0.66 

Director's sitting fees 1.70 2.60 

Investment in associates 
Fleetex Technologies Private Limited 410.00 -

Web, advertisement & marketing services provided to 
Simply Vyapar Apps Private Limited 1.30 1.55 
IB Monotaro Private Limited 0.49 0.33 

Indiamart Employee Benefit Trust 
Dividend paid 1.12 0.60 

Terms and conditions of transactions with related parties 
The transactions with related parties are entered on terms equivalent to those that prevail in arm's length transactions. Outstanding 
balances as at the period end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided 
or received for any related party receivables or payables. This assessment is undertaken each financial year through examining the 
financial position of the related party and the market in which the related party operates. 



IndiaMART InterMESH Limited 
Notes to Condensed Consolidated r nterim Financial Statements for the period ended 30 June 2025 
(Amounts in INR million, unless otherwise stated) 

30 Related party transactions (Cont'd) 
The following table discloses the related parties balances at the period / year end: 

Balance Outstanding at the period / year end 

Associates 
Investment in egui!)/ Qreference instruments of associates (at cost)* 
Simply Vyapar Apps Private Limited 
Truckhall Private Limited 
Agillos E-Commerce Private Limited 
Edgewise Technologies Private Limite~ 
IB MonotaRO Private Limited 
Adansa Solutions Private Limited 
Mobisy Technologies Private Limited 
Fleetx Technologies Private Limited 

Investment in debt instruments of associates (at FVTPL} 
Edgewise Technologies Private Limited 

Trade receivables 
Simply Vyapar Apps Private Limited 

Trade Payable (including accrued exQenses) 
S R Dinodia & Co LLP 
Mansa Enterprises Private Limited 

Contract Liabilities 
Simply Vyapar Apps Private Limited 
IB Monotaro Private Limited 

*Does not include share of profit/loss of associate as accounted under equity method 

As at As at 
30 June 2025 31 March 2025 

1,079.17 1,079.17 
315.10 315.10 
260.00 260.00 
133.45 133.45 

1,179.13 1,179.13 
137.50 137.50 
766.70 766.70 

1,539.12 -

50.00 50.00 

0.70 0.28 

0.91 0.77 
0.22 0.10 

0.01 0.02 
2.43 2.92 



lndiama,1 lntermesh Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 June 2025 
(Amounts in INR million. unless othcmisc stated) 

31 Contingent liabilities and commitments 

a) Contingent liabilities 

(i) Income-tax demand (refer notes (a) and (b) below) 
Scn·ice tax/ GST demand (refer notes (c) and (d) bclm1) 

As at 
30 June 2025 

302.68 
2 19. 18 

As at 
31 March 2025 

302.68 
2 19. 18 

(a) In respect of Assessment ,·car 2016-1 7, a demand "as raised on Tolexo Online PriYate limited due to addition of income relating to receipts of securities premium against share allotment made to lndiaMART lnterMESH Limited 
and accordingh· the losses to be carried forward by Tolexo Online Pri1 ate limited ha,·e been reduced from INR 719.22 to INR 482.07 ( Tax impact @25.17%- INR 59.69) . The matter is pending with CIT(Appeals). Tolexo Online 
Prirntc limited is contesting the demand and ti1e management belie,·es that its posit.ion is possible to be upheld in ti1c appellate process. No tax expense has been accrncd in the consolidated financial statements for ta., demand raised 

(b) In respect of Assessment year 2017-18. a demand of JNR 242.99 was raised on Tolexo Online Prirate limited due to addition of income relating to receipts of securities premium against share allotment made to JndiaM ART 
lnterMESH Limited. The Company is contesting the demand and the management belie,es that its position is possible to be upheld in the appellate process. No tax expense has been accrued in the consolidated financial statements 
for tax demand raised 

(c) Pursuant to the scn·ice tax audit oflndiamart lntermcsh Limited for the financial year 2013-14 to 20 17-1 8 (i.c.upto 30 June 2017), a demand has been raised on non-pa)ment of service tax under rule 6(3) of CCR, 2004 on "Net 
gain on sale of current inYestmcnts" of INR 15.38. The Company has already recorded the provision for the said amount in the books of accowus in the financial year 2019-20. The Company was contesting the aforesaid mentioned 
demand against commissioner (Appeals). The order was received rejecting the appeal and imposing 100% penalt) of INR 15.38. The Company had filed the appeal before Tribw1al against the order, and the management belic,es that 
the Company's position in the mat1er will be tenable 

(d) The Central GST Commissionerate Noida has issued a tax demand oflNR 101.90, along with a 100% penalty, alleging incorrect availmcnt oflnput Tax Credit (ITC) following the filing of Form TRAN-I under the Goods and 
Sen·ices Tax (GST) regime. This demand pertains to the transitional credit claimed by the lndian1art lntermesh Lin1ited due to the demerger ofTolcxo Online Private Limited into lndiarnart lntermesh Limited. 

The Company has evaluated the claim and believes it was made in accordance with the court-approved scheme. Consequently, it strong!)· asserts that the transitional credit was rightly availed based on the legal provisions and factual 
circumstances surrounding the demerger. The appeal has been filed by the Company with the appropriate fornms . 

Based on internal assessment, the management believes the case has su·m1g merits and, therefore, has not made any provision in the books of account for the said demand. 

(ii) On Febrnary 28.2019. a judgment of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees and employers altered historical understandings of such obligations. extending ti1em to 
coYer additional portions of the employee's income. Howeyer, the judgment isn't. e:1.1>licit. if such interpretation may hm·e retrospect.iYe application resulting in increased contribution for past and foture years for certain employees of 
the Group. The Group. based on an internal assessment. ernluated that there are numerous interpretative challenges on the retrospective application of the judgment which results in impracticability i.n estimation of and timing of 
payment and amount inrnh-ed. As a result of lack of in1plementation guidance and interpretatiYe challenges inrnh-ed, the Group is unable to reliably estimate the amount u1rnh·ed. AccordiJ1gly. the Group shall e,·aluate the amount of 
provision. if any, on further clarity of the aboYe matter 

(iii) The Group is u1Volved in vaiious lawsuits, claims ai1d proceedings that ai·ise in the ordiJ1aiy course of business, the outcome of which is inherently uncertaiJ1. Some of these matters include speculative and frivolous claims for 
substantial or indeterminate amounts of damages. The Group records a liability when it is both probable that a loss has been incurred and the amount can be reasonably estimated. Significai1t judgment is required to determiJ1e both 
probability and the estimated amow1t. The Group re,~ews these provisions and adjusts these provisions accordiJ1gl\' to reflect the impact of negotiations, settlements, rulings, advice of legal counsel, and updated information. The 
Group believes that the amount or estimable range of reasonably possible loss with respect to loss cont.iJ1gencies for legal and other contingencies will not, eiti1er individually or in tl1c aggregate, have a mate1ial adverse effect on its 
business, financial posit.ion, results or cash flows oft.he Group as at 30 June 2025. 

(iv) The Indian Parliament has approved the Code on Social Security. 2020 which would impact the contributions by the Group towards Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to 
be notified and the final rules arc yet to be notified. The Group will carry out ai1 evaluation of the impact and record the same in the consolidated financial statements in the period iJ1 which the Code becomes effective and the related 
rules are notified. 

b) Capital and other commitments 
• As at 30 June 2025. the Company has INR 5.32 capital commitment (31 March 2025:INR 3.26). 

32 Investment in associates 
The Group has investment in associates ai1d the aggregate summarised financial uuormation in respect of the Group's associates accounted for usiJ1g the equity method is as below: 

Carrying value of the Group's int.crest ii, associates 
The Group's share in loss for the period / year ii, associates 

33 Scheme of Amalgamation 

Asat 
30 June 2025 

3,845.5] 
(14115) 

Asat 
31 March 2025 

2,447.54 
(490 51) 

During the previous year, a composite scheme of amalgamation ("the Scheme") amongst wholly owned subsidiaries Busy lnfotech Private Limited ( "Busy "or "Transferor Company I"), Hello Trade Online Private Limited ("Hello 
Trade .. or "Transferor Company 2"), Tolexo Online Private Limited ("Tolexo'· or "Transferee Company") and their respective shareholders and creditors under Section 230 to 232 ai1d other applicable provisions, if any, of the 
Compart.ies Act, 2013 (read with the Rules made thereUJJder) was approved by the Board of Directors of the respective compart.ies, had received requisite approvals and sanctioned by the Hon'ble National Company Law Tribunal 
(NCLT) Chandigarh Bench vide its order dated January 17, 2025 with the appoiJ1ted date of April 1, 2023. The Certified true copy of the said order dated February 12, 2025 was filed with the Registrar of Companies on February 14, 
2025. In accordance with the order ofNCLT, the Group had given effect to the scheme, however it does not haYe any material effect to the consolidated financial statements for the year ended March 31, 2025. 

Further, pursuant to the said scheme, Tolexo Online Prirnte Limited has filed an application with ROC on March 12, 2025 for name change to "Busy lnfotech Private Limited" and has been approved on March 21 , 2025. 

34 Events after the reporting period 

(a) The Group has evaluated all the subsequent e,·ents through 18 July 2025, \\·hich is the date on which these consolidated financial statements were issued. and no events have occurred from the balance sheet date through that date 
except for matters that haYe already been considered in the consolidated financial statements. 

As per our report of even date attached 

For B SR & Co. LLP 
Chartered Acco11ntan1s 
!CAI Firm Registration No. 101248W/ 
W-100022 

DAVID JULIAN ..,.,_ ., .... M ~ 

JONES , ~ :..,~·"""~= 

David Jones 
Partner 
Membership No.: 098113 

Place: Gurugram 

Date: 18 July 2025 

For and on behalf of the Board of Directors of 
IndiaMART lnterMESH Limited 

Dinesh 
Chandra 
Agarwal 

Digitally signed by 
DineshChandra 
Agarwal 
Datii:202S.07.18 
13:08:40+oS'30' 

Dinesh Cha.ndra Agarwal 
(Managing Director and CEO) 
DIN:00191800 

j ITI N ~~9J~1~ ~i1::~ 

DIWAN ,' Date:2025.07.18 
13:14:12 +05'30' 

Jitin Diwan 
(ChiefFinancial Officer) 

Place: Noida 
Date: 18 July 2025 

BRIJESH 
KUMAR 
AGRAWAL 

Digitally signed by 
' BR!JESHKUMAR 
-~GRAWAL 
Diite:-2025.07.18 
13:20:15+05'30' 

Brijesh Kumar Agrawal 
(Whole-time director) 
DIN:00191760 

Digitally signed by 
MANOJ BHARGAVA 

BHARGAVA ~;\';;:;~2
;~~'.3~? 

Manoj Bhargava 
(Compai1y Secretary) 



BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 
Tel: +91 124 719 1000 
Fax: +91 124 719 8613 

Independent Auditor's Report 

To the Board of Directors oflndiaMART InterMESH Limited 

Report on the Audit of the Condensed Standalone Interim Financial Statements 

Opinion 

We have audited the condensed standalone interim financial statements of IndiaMART InterMESH Limited 
("the Company"), which comprise the condensed standalone interim balance sheet as at 30 June 2025, the 
condensed standalone interim statement of profit and loss (including other comprehensive income), 
condensed standalone interim statement of changes in equity and condensed standalone interim statement of 
cash flows for the period then ended, and notes to the condensed standalone interim financial statements, 
including material accounting policies and other explanatory infonnation, as required by Indian Accounting 
Standard (Ind AS) 34 "Interim Financial Reporting" and other accounting principles generally accepted in 
India. 

In our opinion and to the best of our infonnation and according to the explanations given to us, the aforesaid 
condensed standalone interim financial statements are prepared, in all material respects, in accordance with 
Ind AS 34 and other accounting principles generally accepted in India. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 201 3 ("Act"). Our responsibilities under those SAs are further described in the 
Auditor 's Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
condensed standalone interim financial statements under the provisions of the Act, and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis 
for our opinion on the condensed standalone interim financial statements. 

Management's and Board of Directors' Responsibilities for the Condensed Standalone Interim 
Financial Statements 

The Company's Management and Board of Directors are responsible for the preparation and presentation of 
these condensed standalone interim financial statements in accordance with Ind AS 34 prescribed under 
section 133 of the Act and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 

8 SR & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 
(a Llmitod liability Partnership with LLP Registration No. AAB-8181) with effect from October 14. 
2013 

Registered Office: 

14th Floor. Central 8 Wing and North C Wing, 
Nosco IT Park 4, Nesoo Center, Western Exp,oss 
Highway, Goregaon (East), Mumbai - 400063 
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reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were opera ting effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the condensed standalone interim financial statements, which are free 
from material misstatement. whether due to fraud or error. 

ln preparing the condensed standalone interim financial statements, the Management and Board of Directors 
are responsible for assessing the Company 's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of Directors 
either in tends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed standalone interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed standalone interim financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the condensed standalone interim financial 
statements, whether due to fraud or error, design and perfom1 audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from e1rnr, as 
fraud may involve collusion, forge1y, intentional omissions, misrepresentations, or the ove1Tide of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing opinion on the effectiveness of 
the entity' s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Di.rectors use of the going concern basis 
of accounting in the preparation of condensed standalone interim financial statements and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company' s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's repo1i to the related disclosures in the 
condensed standalone interim financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's repo11. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the condensed standalone interim financial 
statements, including the disclosures, and whether the condensed standalone interim financial statements 
represent the underlying transactions and events in a manner that is in accordance with Ind AS 34. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to conununicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Place: Gurugram 
Date: 18 July 2025 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No. I01248W/W-100022 

David Jones 
Partner 

Membership No. 098113 
UDIN: 25098113BMULOB3699 



lndiaMA!ff IntcrMt::SII Limited 
Condensed Standalone In ter im Ra far.cc Sheet as at 30 .June 2025 
(Amount in INR million. unless otherwise ~s_ta __ tc ... 'dc.,) ______________________ _ _ _ _ ___ ______ _ _ 

Assets 

Non-current assets 
Property. plant and equipment 

Right-of~use assets 
Other Intangible assets 
Investment in subsidiaries and associates 
Financial assets 
(i) Investments 
(ii) Loans 
(iii) Other financial assets 
Non-current tax assets (net) 
Other non-current assets 
Total Non-current assets 

Current assets 
Financial assets 
(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 
Other current assets 
Total C urrent assets 
Tota I Assets 

Eq uity and Liabilities 

Eq uity 
Share capital 
Other equity 
Total Equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Lease liabilities 
Contract liabilities 
Provisions 
Deferred tax liabilities (net) 
Total Non-current liabili ties 

Current liabilities 
Financial liabilities 
(i) Lease liabilities 
(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 

(b) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iii) Other financial liabilities 
Contract liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total Current liabilities 

Total Liabilities 
Total Equity and Liabilities 

Material accounting policies 

Notes 

4 

6 
7 

8 
8 
8 
18 
II 

8 
9 
JO 
10 
8 
8 
I I 

12 
13 

15 
17 
16 
26 

15 
14 

15 
17 

17 
16 
18 

2 

As at 

30 .June 2025 

64.66 
227.40 

8.28 
11, 168.55 

2,42129 
702 .21 
342.68 

50.41 
1.47 

14,986.95 

24,455.82 
9.96 

303.85 
3.62 
6.03 

90.27 
5306 

24,922.61 
39,909.56 

600.12 
20,868.81 
21,468.93 

201. 14 
6,297.92 

430.14 
409.32 

7,338.52 

103.05 

270.84 
195.96 

9,980.06 

234.01 
101.62 
216.57 

11,102.11 

18,440.63 
39,909.56 

As at 

3 I ~larch 2025 

71.63 
251.83 

9.20 
9,378. 17 

3,549.66 
0.61 

35.12 
50.41 

1.50 
13,348.13 

26,512.60 
16.79 

686.78 
2 .6 1 
6. 18 

256.85 

66.06 
27,547.87 
40,896.00 

600.05 
22,161.60 
22,761.65 

227.39 
5,870.62 

374.51 
312.67 

6,785.19 

102.98 

240.19 
270.41 

10,132.29 

459.30 
86.28 
57.71 

11 ,349.16 

18,134.35 
40,896.00 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even date altached 

For B S R & Co. LLP 
Chartered Accountants 
!CAI Firm Registration No.: 101248W/ W-100022 

David Jones 
Partner 
Membership No.: 098113 

Place: G urugram 
Date: I 8 July 2025 

For and on behalf nfthe /3oard of Directvrs of 
IndiaMART lntcrMES H Lim ited 

Dincsh Chandra Agarwal 
(Managing Director & CEO) 
DIN:0019 1800 

JITIN 
DIWAN 

Jitin Diwan 

Oi9l1ally sign~ by 
JITIN DIWAN 
D.ite; 2025.07.18 
12:16:12+05'30' 

(Chief Financial Officer) 

Place: Noida 
Date: 18 July 2025 

BRIJESH KUMAR ~ ~A=tr!RlfiH 

AGRAWAL Datt; ZOJS.Q1.1&1l.l9.S9 

Brijesh Kumar Agrawal 
(Whole-time Director) 
DIN:00191760 

MANOJ Digitally signed by 
MANOJ BHARGAVA 

BHARGAVA ~1,';!~':0~';~~ 

Manoj llhargava 
(Company Secretary ) 



lndiaMART lntcrMESJl Limited 

Condensed Standalone I ntcrim Statement of Profit and Loss for the period ended 30 June 2025 
(Amount in INR million. unless otherwise stated) 

Notes 

For the quarter ended 

30 .lune 2025 

Income: 
Revenue from operations 
Other income 
Total income 

Expenses: 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

Profit before tax 

Income tax expense 
Current tax 
Deferred tax 

Total tax expense 
Net profit for the pe.-iod 

Other comprehensive (loss)/incomc 

Items that will not be reclassified to profit or loss 

Re-measurement loss on defined benefit plans 
Income tax effect 

Other comprehensive (loss)/incomc for the period, net of tax 

Total comprehensive income for the period 

Earnings per equity share: 

Basic earnings per equity share (INR) - face value ofINR 10 each 
Diluted earnings per equity share (INR) - face value of!NR 10 each 

Material accounting pol icies 

19 
20 

21 
22 
23 
24 

26 
26 

26 

25 

2 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even date attached 

3.462.99 
844.40 

4,307.39 

1,485.44 
7.64 

35. 12 
63 1.20 

2,159.40 

2,147.99 

383.86 
104.06 
487.92 

1,660.07 

(29.44) 
7.4 1 

(22.03) 
(22.03) 

1,638.04 

27.66 
27.59 

For the quarlc1 ended 

30 June 202-l 

3, 15279 
506.20 

3,658.99 

1,312.79 
10.55 
52.1 0 

667.33 
2,042.77 

1,616.22 

289.56 
86.16 

375.72 
1,240.50 

20.41 
(5. 14) 
15.27 
15.27 

1,255.77 

20.69 
20.65 

For B S R & Co. LLP 
Chartered Accountants 

For and on behalf of the Board of Directors of 
lndiaMART lnterMESH Limited 

!CAI Finn Registration No.: 101248W/ W-100022 
DAVID 
JULIAN 
JONES 

David Jones 
Partner 
Membership No.: 0981 13 

Place: Gurugram 
Date: 18 July 2025 

Dincsh Chandra Agarwal 
(Managing Director & CEO) 
DIN:00191800 
J ITI N Digitally signed 

by JITIN DIWAN 

DIWAN b ,t~,202s.01.1a 
12,01 ,49 +05'30' 

Jitin Diwan 
(Chief Financial Officer) 

Place: Neida 
Date: 18 July 2025 

Brijesh Kumar Agrawal 
(Whole-time Director) 
DIN:00191760 

Digitallysigne<I by 
MANOJBHARGAVA 

BHARGAVA ~~~;~';,fi~~ 
Manoj Bhargava 
(Company Secretary) 



lodi,1:\'J <\. RT lnkri\'IESII Limit('d 
Condcuscd S1a11dalo11e Interim S1atc-lll('lll of d1:111,1?:es in equity for tlu:· r>c-riod cndctl 30 Junc 2025 
(Amount in INR million, unless otherw ise stated) 

(a) Equil)' shan; r apital (Refer Note 12) 

Enuit\' sh:u-es of INR IO rarh issued. subsrri!Jc<l :11111 full" ua id un 
Ec111i1y sh:1re cn1•ital :ii the beginning of the period 

Enu1tv shares issued to lndiarmrt Emplovee l3enelit Trusl dunm! 1he period 
Equily share r:1pital a t thc end of tlu.' per iod 

Eauily shares held bv lndiama11 Emnlovee Be ncfi1 Trusl as at leriod end (refer note )'.::(a)"} 
Equity sh:u·c rnpilal at the end oft he 1>criod nrl of rlimi1rntio11 on acc-011111 of shares held b,y India marl 
Employe<' Benefit T rnsl 

,,,o b ther c, mly • er 'ote 13 •/Rf N ll 
Particulars 

30 June 2025 30 Junr 2024 
600.33 599,80 

600.33 599.80 
(02 11 (03 0) 

600.12 599.50 

Rcsen '<'S :rnd s11rr>lus Tot:1I other t q 11ity 
Securities premium Employee sh11rc C :111il:l l Retained earnings 

based pHym<'nt Redemption 
r<'serve Reserve 

Balanrc :1s a l I Anril 2024 9,165.06 372.90 12.50 7,553.47 17,103,93 
Profit for the period 1,240 .50 1,2405 0 
Other comprehensive loss for the period 15.27 15.27 
Tot:11 comprchensi,·e income - 1,255.77 1.255.77 
Issue of equity shares on exercise of share based awards during the period 2.61 (262) (0.01) 
Employee share based payment expense (Refer Note 21) 49.18 49. 18 
Share based payment pertaining to subsidiaries 6. 19 6.19 
Final dividend paid (IN R 20/- ner share for financial year ended 31 March 2024) /1.198.98) /1. 198 98) 
lfal:111re :-is nt 30 J1111e 2024 9,167.67 425.65 12.50 7,610.26 17,216.08 

Bahrnce ;1s at I Anril 2025 9.355.01 370.39 12.50 12,423.70 22.1 61.60 
Profit for the period 1,660.07 1,660.07 
Other comprehensive loss for the period - (22 OJ) /2203) 
Total romprchcnsi\'e income 1,638.04 1 638.04 
Issue of equity shares on exercise of share based awards during the period 17.83 (17.83} 
Employee share based payment expense (Refer Note 2 1) 65.04 65.04 
Share based payment pertaining to subsidiaries - 4.62 4.62 
Final dividend oaid <lNR SO/- ocr share for financial oeriod ended 31 March 2025) (3.00049) /3 ,00049) 
Bal:1nre as nt 30 June 2025 9 372.84 422.22 12.50 11,061.25 20,868.81 

Loss of INR 22.03 and gain of INR I 5.27 on remeasurement of defined employee benefit plans(net of tax) is recognised as a part of retained earnings for the period ended 30 June 2025 and 30 June 2024 
respeclively. 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even date atlached 

For BS R & Co. LLP 
Chartered Acc:ountcmts 
ICAI Firm Registration No.: 101248W/ W-100022 

David Jones 
Partner 
Membership No.: 098 I 13 

Place: Gurugram 

Date: 18 July 2025 

For and 011 behalf of Jhe Board of Directors of 
IndinMART lnlerMESH Limited 

Dinesh Chandra ~~70in<'•11 

Agarwal Di:e:2<>lS.c1.1, 11,.aa:09 

Dincsh Chandrn AgRn\'al 
(Managing Director & CEO) 
DIN:00191800 

JITIN 
DIWAN 

Jilin Diwan 

Oig,Qlly1!g~by .lTIN 
.DIWAN 
Oit~:202S.07.IS 
12:01:19+0 S' .30" 

(Chief Financial Officer) 

Place: Noida 
Date: 18 July 2025 

BRJJESH 
KUMAR 
AGRAWAL· 

Oigitanyligne-dby 
8RUESHKUMA'I: 
AG~WA~ 
D~tt :2025-07.18 
H:41:01-tOS'lO' 

Bri_jesh Kumar Agraw:11 
(Whole-time Director) 
DJN:00191760 

MANOJ Digitally signed by 
MANOJ BMARGAVA 

BHARGAVA ~;;,;~';0~:;~~ 
Manoj Bhnr gava 
(Company Secretary) 



lndiriM ,\ nT lnterMESJI L;mirc<l 

Cond£'nscd Stand,11011 £' Interim Statement of Cash Flows for the period ende·d 30 June 202S 
(Amount in INR million, unless otherwise stated) 

C ash now from operating acth·itics 
P rofit before tax for the period 
A ,!f 11s11m,,11s.fi,r: 

Dcprecrnllon and amo111sation expense 
Interest and other income 
Gain on de-recognition of Right-of-use assets 
Fair value gain on measurement, interest and income from sale of mutual funds. exchange traded 
funds. bonds, debentures, units of alternative investment funds and investment tnist 

Fair value (gam)/loss on measurement of derivative contract liability 
lmpainnent loss on invesunent 
Net gain on disposal of property, plant and equipment 
Share-based payment expense 
Finance costs 
Operating 1uofif before working ca1>ital changes 

C hanges in \ Vorking Capita l : 

Trade receivables 

Other financial assets 

Other assets 

Other financial liabil ities 

Trade payables 

Contract liabilities 

Provisions and other liabilities 

Cash generated from opera tions 

Income tax paid (net) 

Net cash generated from operating activities 

Cash flow from investing activities 

Proceeds from sale of property, plant and equipment 

Purchase ofpropel1y, plant and equipment. other intangible assets and capital advances 
Purchase of current investments 
lnter~corporate deposits placed with financials institutions and body corporate 

Investment in subsidiaries, associates and other entities 
Proceeds from sale of current investments 
Interest and income from investment units 
Investment in bank deposits 
Net cash froru /(used in) investing activities 

Cash flow from finan cing acth·ities 
Repayment of lease liabilities (including interest) 
Payment of dividends 
Proceeds from issue of equity shares on exercise of share based awards 
Net cash used in financing activities 

Net (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equ ivalents at the end of the period 

Material accountin ·, olicies 

The accompanying notes are an integral part of the condensed standalone interim financial statements 

As per our report of even date attached 

For 8 S R & Co. LLI' 
Chartered Acco11111ants 
!CAI Finn Registrat ion No.: l 01248W/ W-l00022 
OAIIIOJUUAN==-,..,,...., 
JONES !',,",!"·''""".,.,. 

D,wid Jones 
Partner 
Membership No.: 098 I 13 

Place: Gurugram 
Date: 18 July 2025 

20 
20 
20 

20 

24 
20 
21 
22 

10 

10 

For lh l.' q u:1 rter ended 

30 .June 202~ 

For th(' tprnrtcr ended 

30 ,Ju nc 202-1 

2.147 99 

35.12 
(4 03) 
(001) 

(838.30) 

(0. 13) 
65.04 

7 64 

1,413.32 

6 .83 

16 1.04 

13.03 

(48.45) 

30.65 
275.07 

(183.76) 

1,667.73 

(225 00) 

1,442.73 

0.28 
(7.90) 

(3,433.86) 
(70 1.72) 
(678.50) 
6,312.61 

19.57 
(301.93) 

1,208.55 

(33.76) 
(3,000.49) 

0.04 
(3,034.21) 

(382.93) 

686.78 

303.85 

For and on behalf of the Hoard of /)ireclors of 
lndiaMART l nterMESH Limited 

52 10 
( I 17) 
(0.12) 

(496.46) 

(632) 
43.40 
(0.20) 
49 18 
10.55 

1,267. 18 

224 

135.21 

18.25 

(65.8 1) 

(4.01) 

258.47 

(153.85) 

1,457.68 

(2 10 95) 

1,246.73 

0.53 

(9A3J 
(7,22054) 

(852.16) 
7.58061 

35.96 
057) 

(465.60) 

(39.74) 
(1,198.43) 

(1,238.17) 

(457.04) 

811.42 

354.38 

Oinesh Chandra ~~~b)-o.-n 

Agarwal ~ms01.1a 11.51n 

BRIJESH KUMAR ~~,.=~81t1JESH 

AGRAWAL , ~ ~ ;m.01.,a ,2:,1:.:.1 

Dinesh Chandra Agan~·nl 
(Managing Director & CEO) 
DIN:00191800 

JITIN 
DIWAN 
Jitin Diwan 

D~itally signed by 
JITIN DIWAN 
Dat,:2025.07.18 
12.00-.51 -+<lS'l O' 

(Chief Financial Officer) 

Place: Noida 
Date: I 8 July 2025 

Brijesh Kumar Agrawal 
(\Vhole-time Director) 
DIN:00191760 

MANOJ 091.-Y ligowd by 
,',W.)()J81ioVIGAVA 

BHARGAVA ?;,~~t':0°/; 
Manoj Bhargava 
(Company Secretary) 



lndiaMART lntcrmesh Limited 
Notes to condensed standalone interim fina ncial statements for the period ended 30 J une 2025 
(Amounts in INR million. un less otherwise stated) 

I. Corporate Information 

lndiaMART lntermesh Li 111 ited ("the Co111pany") is a publ ic company dom iciled in India and was incorporated 
on 13 September 1999 under the provisions of the Companies Act applicable in lndia . The equity shares of the 
Company are listed on BSE Li111ited and National Stock Exchange of India. The Company provides an online 
B2B 111arketplace for business products and services. It provides a platform to discover products and services 
and connect with the suppl iers of such products and services. The registered office of the Company is located at 
1st Floor, 29-Daryagang, Netaji Subash Marg, New Delhi- I I 0002, lndia. 

The condensed standalone interim financial statements were authorised for issue in accordance with a resolution 
passed by Board of Directors on 18 July 2025. 

2. Material Accounting Policies 

(a) Statement of compliance 

The condensed standalone interim financial statements for the period ended 30 June 2025 have been prepared in 
accordance with Jndian Accounting Standard (referred to as "Ind AS") 34, Interi111 Financial Reporting and other 
Ind ASs notified under the Companies (Indian Accounting Standards) Rules, 201 5 (as amended from time to time) 
and other relevant provisions of the Co111panies Act, 2013 ("the Act") (as amended from time to time). These 
condensed standalone interim financial statements must be read in conjunction with the standalone financial 
statements for the year ended 31 March 2025. They do not include all the information required for a complete set 
of Ind AS financial statements. However, selected explanatory notes are included to explain events and 
transactions that management believes are significant to an understanding of the changes in the Company's 
financial position and performance since the last annual standalone financial statements. 

All amounts disclosed in the condensed standalone interim financial statements have been rounded off to the 
nearest INR million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated. 

(b) Basis of Preparation 

The condensed standalone interim financial statements have been prepared on the historical cost basis, except for 
certain financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 

All assets and liabilities have been classified as current and non-current as per the Company's normal operating 
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the Company has 
considered an operating cycle of 12 months. 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed 
standalone interim financial statements requires the use of certain critical accounting estimates and judgements. It 
also requires the management to exercise judgement in the process of applying the Company's accounting policies. 
The areas where estimates are significant to the condensed standalone interim financial statements, or areas 
involving a higher degree of judgement or complexity, are disclosed in Note 3. 

(c) Revenue from contracts with customers and other income 

Revenue from contracts with customers 

The Company is primarily engaged in providing web services. Revenue from contracts with customers is 
recognised when control of the services is transferred to the customer at a fixed contract price that reflects the 
consideration to which the Company expects to be entitled in exchange for those services and excluding taxes or 
duties collected on behalf of the government. 



lndiaMART lntermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 30 June 2025 
(Amounts in lNR million, unless otherwise stated) 

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from 
contracts with customers are provided in Note 3. 

The specific recognition criteria described below must also be met before revenue is recognised. 

Rendering of services 

Revenue from web services is recognised based on output method i.e. pro-rata over the period of the contract as 
and when the company satisfies performance obligations by transferring the promised services to its customers. 
Revenues from lead based services is recognised based on output method i.e. as and when leads are consumed by 
the customer or on the expiry of contract whichever is earlier. Activation revenue is amortised over the estimated 
customer relationship period. 

Advertising revenue is derived from displaying web based banner ads and sale of on line advertisements. Revenue 
from banner advertisement is recognised pro rata over the period of display of adve11isement as per contract. 
Revenue from sale of on line advertisements is recognised based on output method and the Company applies the 
practical expedient to recognize adve11ising revenue in the amount to which the Company has a right to invoice. 

Contract balances 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the 
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial 
assets in section m) Financial instruments. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before 
the Company transfers services to the customer, a contract liabi lity is recognised. The Company recognises 
contract liability for consideration received in respect of unsatisfied performance obligations and repm1s these 
amounts as deferred revenue and advances from customers in the balance sheet. The unaccrued amounts are not 
recognised as revenue till all related performance obligations are fulfilled. The Company generally receives 
transaction price in advance for contracts with customers that run up for more than one year. The transaction price 
received in advance does not have any significant financing component as the difference between the promised 
consideration and the cash selling price of the service arises for reasons other than the provision of finance. 

3. Significant accounting estimates and assumptions 

The preparation of condensed standalone interim financial statements in conformity with Ind AS requires the 
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The 
significant judgements made by management in applying the Company's accounting policies and key sources of 
estimation and uncertainty were the same as those described in the last standalone annual financial statements for 
the year ended 31 March 2025. 

Measurement of fair values 

The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company 
determines fair values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or most advantageous market for 
that asset or liability. 

The Company's management determines the policies and procedures for recurring fair value measurement, such 
as investment in debt instruments, equity instruments and preference instruments of other entities, investment in 
mutual funds, exchange traded funds, bonds, debentures, government securities units of investment trust measured 
at fai r value. 



lodiaMART Intennesh Limited 
Notes to condensed standalone interim financial statements for ihe period ended 30 June 2025 
(Amounts in INR million, unless otherwise stated) 

The Co111pany has an e111bedded derivative feature in investment in a subsidiary. Derivatives are recognised 
ini tially at fa ir value; attributable transaction costs are recognized in profit or loss as incurred. Fair va lue of the 
derivative is deter111ined on inception using Monte Carlo si111ulatio11 model. Subsequent to initial recognition, 
derivative is measured at fa ir value, and changes therein are accounted in profit or loss. 

The Company uses va luation techniques that are appropriate in the circumstances and for which sufficient data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 

All assets and liabilities for which fa ir value is measured or disclosed in the condensed standalone interim financial 
statements are categorised within the fair value hierarchy, described as fo llows, based on the degree to which the 
inputs to the fair va lue measurements are observable and the significance of the inputs to the fair value 
measurement in its entirety: 

(i) Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2 - inputs, other than quoted prices included within Level I, that are observable for the asset 

or liability, either directly or indirectly; and 
(iii) Level 3 - Unobservable inputs for the asset or liability reflecting Company's assumptions about 

pricing by market participants 

For assets and liabilities that are recognised in the condensed standalone interim financial statements on fair value 
on a recuri-ing basis, the Company determines whether transfers have occurred between Levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period. When applicable, further information about the assumptions made in 
determining fair values is disclosed in the notes specific to that asset or liabi lity. 



lud iaMART lr.ll'rMESII L:1111l!'cl 

Nat es to Condl'ns:cd S1:Hidalone lnll'rim Financial Statcmt'nl s for the pl'riotl ended 30 June 2025 
. {!\:11ount in INR million, unless othrrw1sc stated) 

4 Pro1>e l'ly. pl:1111 and <·c111ipmr111 

Co111p111crs Offil'C' equipmt·nls F11rni1urc nml Molor whiclcs Ll'asrhold l'olal Prop<'rly. C':1pil:ll work in 
lixlurcs l mpro\'t'1Ut'1I I plant and progr<'SS 

t'qu ipmt'nl 
Gross c:1rrying :1111011111 
As al I April 202.t 367.90 52.38 6.20 7.22 433.70 6.81 

Add111ons for the year 3.50 4.41 0.51 11 50 19.92 6.46 
Disposals for the year0 (1651) (660) (2 93) (2604) ( 11.50) 
;\s Ht 31 March 2025 35-t.89 50.19 3.78 7.22 11.50 427.58 1.77 

Additions for the period 048 2 14 0 37 2.99 
Disposals for the period* * (0.87) (005) (0.92) 
As at 30 June 2025 354.:'0 52.28 4.15 7.22 11.50 429.65 1.77 

Arrumulatcd dcprcciH1ion 

As a t I April 2024 23M6 45.26 3.59 3.62 287.33 1.77 

Charge for !he year 84.9 1 4.35 0.77 112 2 11 93.26 
Disposals during the year♦ + (15.39) (651) (2 74) (24.64) 
As 1-1( 31 l\fordi 2025 304.38 43.10 1.62 4.74 2.1 I 355.95 1.77 

Charge for the period 8.00 0.89 0. 16 0. 19 0.58 9.82 
Disposals during the period•• (0 73) (0.05) (0.78) 
As a t 30 Jun, 2025 31 1.65 43.94 1.78 4.93 2.69 364.99 1.77 

Net carrying value 
As a t I April 2024 133.04 7.1 2 2.61 3.60 146.37 5.04 
As nt 31 l\fa rch 2025 50.51 7.09 2.1 6 2.48 9.39 71.63 
As al 30 J une 2025 42.85 8.34 2.37 2.29 8.81 64.66 

0 Refer note 30 for transaction with rel ated parties. 



l nd iaMART lnterMESH Limited 
Notes to Condensed Standalone Interim F inancia l Statements for the period ended 30 June 2025 
(/\mount in IN R million. unless othcm isc slated) 

5 Right-of-use assets 

Gross carrying amount 
As at O I April 2024 

Additions fo r the year 
Disposals for the year (refe r note 2 below) 
As at 31 March 2025 

Addit ions for the period 
D isposals for the period (refer note 2 below) 
As at 30 June 2025 

Accumulated depreciation, amortisation and impairment 

As at 0 1 April 2024 

Charge for !he year 
Disposals for the year (refer note 2 below) 
As at 31 March 2025 

Charge for the period 
Disposals for the period (refer note 2 be low) 
As at 30 June 2025 

Net carrying value 

As at 01 April 2024 
As at 31 March 2025 
As at 30 June 2025 

Notes: 

Leasehold land 
(refer note I below) 

37.12 

37.12 

37. 12 

37.12 

37.12 

37.12 

Buildings Total 

. 825.08 862.20 

47.85 47.85 
(22.56) (22.56) 
850.37 887.49 

( 1.91) ( 1.9 1) 
848.46 885.58 

498.23 535.35 

111.09 111.09 
(10.78) ( l 0.78) 
598.54 635.66 

24.38 24.38 
( 1.86) ( 1.86) 

621.06 658.18 

326.85 326.85 
25 1.83 251.83 
227.40 227.40 

l. The Company had received a letter issued by the authorities during the year ended 31 March 2024 which includes reference of order 
cancelling the land lease deed as per the terms of the lease arrangement. In the said order, it was also mentioned that to restore the cancelled 
lease, the concerned persons are required to file an appeal under section 41 (3) of the UP Urban Plann ing and Development Act, 1973 
within a stipulated time period. The Company filed an appeal to restore the cancelled allotment of land within the prescribed timeline and 
the said appeal is pending before the appropriate authority. 

However, pursuant to limited visibility on potential outcome of the appeal, the Right to Use asset recognised in respect of such leasehold 
land and Capital work in progress related to this lease was fu lly provided during the year ended 31 March, 2024. 

During the pendency of the appeal, the Company had filed a writ petition before the Allahabad High Court for directions to Infrastructure & 
Industrial Development (11D) to grant early hearing for the pending appeal and in the month of September, 2024 the Hon'ble High Court 
directed the IID to hear and dispose off the · appeal at the earliest and also directed Naida authority to not to take any adverse action till 
disposal of such appeal. 

2. Disposal includes adjustment on account of lease modifications. 



lmliaMART lnterMESH Limited 

Notes to Condensed Standa lone Interim Financia l Statements for the period ended 30 J une 2025 
(Amount in lNR million. unless otherwise stated) 

6 Othl·r In tang ible assl'ls 

Gross c:uTying amount 

As at I April 2024 

Additions for the year 
Disposal for the year 
As at 31 March 2025 

Additions for the period 

Disposal for the period 

As at 30 June 2025 

Accumulated amortisation 
As at 1 April 2024 

Amortisation for lhe year 
Disposal for the year 
As at 31 March 2025 

Amortisation for the period 
Disposal for the period 
As at 30 June 2025 

Net carrying value 
As at I April 2024 

As at 31 !\·larch 2025 

As at 30 June 2025 

Softwa re 

13.73 

(6.47) 
7.26 

7.26 

13.23 

0.20 
(6 29) 
7.14 

0.01 

7.15 

0.50 

0.12 

0.11 

l lnique 
telephone 
nnmbers 

4.70 

9.70 
(2.6 1) 

11.79 

11.79 

4.60 

0.67 
(2 56) 
2.71 

0.91 

3.62 

O.IO 

9.08 

8.17 

Total 

18.43 

9.70 
(9.08) 
19.0:i 

19.05 

17.83 

0.87 
(8.85) 
9.85 

0.92 

l0.77 

0.60 

9.20 

8.28 



lndiaMART lntcri\lf:S11 LimftC'd 

Nok s lo Cont.kn~<-tl S1andalon<· lnh'rim Firrnnl'ial Sl;llcml'lll~ for the per iod entlctl JII June Hl2~ 

{Amou11t 111 INR 1111lho1t unless otlttrn 1sc s1:11ed1 

Im cstmml in sullshli:1ric~ • Uut1uo1t·tl 
Fulfr1mid1111•t1tc,,sr 

lmc.~lnU'nt in Traduc:11 O11linl" Pri,·ah' Umilcd 
Equit, shares of JNR IO each 

Compulsoril~ Come nil.lie l)ebc111urcs of INR IIIO each 

llhCSlmenl in Dus~ lnfo1cch Prin11c Limitc-d (for11wrl~ Tokxo Online 1-'ri,•afl• l .. imilcd} (rc-kr note JJ) 

Equi1, slL1res of INR IO each 

Add . Deemed in,·estn~m (refer 1101c (ii) below) 

lr1n~s1mcn1 in Pin· With lntli;1111a1·t Pri,·;itc Limited 
Equit~ sl~1rcs of INR 10 each 

lm·estrnenl in l.i,·cl;eepin~ Technolo~ie8 Pril·:11c LimitC'tl 

Compulsorily Conveniblc Preference Shares of!NR IO each (at premium of INR 51.138/· each) 

EQ11i1y shares of INR IO each (at premium of INR 51.138/· each) 

Equity shares oflNR 10 each (al premium or INR 5 1.135/• each) (refer note (i) be-low) 
Conlmctu.11 im·c-stmcnl ri14hts (refer note (i) bcl0\\ ) 
Add: Dttntcd imcstn.:111 ( refer note (ii) below) 
Less: Jmp.1inncm allowance 

h wc.stment in HL Dii:.iral Pri,·atc Umitctl 
Equity shares of INR 10 each 

Compulsoril)" Conveniblc Ptefercnce Sh,1rcs oflNR JO each 

Jm·cslm cnl in associates• Unquotctl 

Fully P"i(/ up • at COS( 

lnnstmcnl in Simpl~· V~·apar App~ Pr in1te> Limited 

Compulso1y com·crtibk prefcrcr-.::e sh..ucs of .INR 100 each (at premium of INR 52.217.90/- c.1ch) 

Bonus shares rccci,·cd on abo\'C Compulsorv COn\·eniblc preference sh:m:-.s 

Equit}· sh.1res of .INR 10 each (at premium of INR 52.307.90/· each) 
8011115 shares received on abo,·e Equity shares 

Compulsory con\'ert ible preference shares of JNR 100 each (m premium of INR 290.261/- each) 

Bonus shares roceh·cd 0 11 abo,·e Compulsory convertible prefereoce shares 

Equily shares of INR 10 each (at premium of INR 203,242/- each} 
Bonus sh.:ires received on abore Equity shares 

Equity sti..1rcs or INR IO each (al premium of INR 290.351/- e,1ch) 
Bonus sh,'trcs rocciYed on abo,·e Equity shares 

Compulsor)' con,·ertible preference slLues of INR 100 each (at premium of INR 20,789.66/- each) 

CompulsO')' con\'ertible preference slurcs of INR 100 each (al premium of JNR 1-1,417.80/· each) 

t:qrnty sh,1rcs of JNR JO each (at premium of INR 14.507.80/· each) 

J1weument in Mobisy Tcchnolol,!ies Prirnte Limited 
Compulsory co,n-crtiblc prefererce slL1rcs ofJNR l each (at prcmimn of .INR 776/- each) 
Equity s1L1res of INR I each (at premium of .INR 776/- each) 

Compulsor)' COll\"ertiblc prefereocc shares of INR I each (al premium oflNR 836/- each) 

Compulso,y com·crtiblc preference sh..ucs of INR I each (at premium of lNR 1.222/- each) 
Equity slL1rcs of JNR I each (at premium of INR 837/~ each) 
Equity shares of INR I each (al premium of INR 1,222/· each) 
Compulsory conYcnible preference shares of INR I each (:11 premium or JNR I. 760.83/· each) 

Compulsory con,·ertiblc preferercc shares of INR I each (at premittm of INR 1,872.68/- each) 

Equi1y s lL.1rcs of INR l each (at premium of INR 1552.74/. each) 

Compulsory convertible prefercrce skucs oflNR I each (at premium of INR 1552.74/. each) 

Fair ,·alue gaiu recognised through profil and loss till the datecnlity IL1s become ,111 associale 

lnnilmcnt in 1B J\.lono1aro Prirnh: Limited 
Equity shares of INR JO c.'lch (at premiumofINR 1,274.15/- each) 
h\\'cStrn::111 in Equity sh,1rcs or JNR IO each (at premium of INR 1.275.2-1/. each) 
Less: lmpainncnt allowance 

lmutmcru in Fltth Tcchnolo~ics Prinlte Limited (refer rote (iii) below) 
Compulsory com·ertiblc preference shares of INR 10 each (at premium of INR 67.420/- each) 

EquitJ shares ofJNR JO each (at premium or INR 57,315/. c.1eh) 

CompulsOI)' co,wertiblc preference shares of lNR 10 each (at premium of INR 93.5651- each) 

Compulsory con\'ertiblc preference st\.'ues of ll\'R 10 each (at premium of INR l-10.352/- c..1ch) 

Equity sh.:ires oflNR 10 caeh (at premium of INR 93,565/- each) 

Fair value loss rtt0gniscd through profit a,d loss tiJI the date entity has bocome rin associate 

Total hwe.stmcnt in subsidia ries and associates 

Aggregate carl")·ing , ,aJue ofunc1uoted inn•stmcnts 

Aggregate im paim1cnt i.n nluc of inves1mcnts 

•Refer mle 30 for lransactions and 0t1tsL111din~ balaoces pertaining 10 related parties. 

Notes: 

A~ at 

JO Junr 202~ 

1.IU.000 1.10 

93.2;,(K)(t ---~9'~'~'""-

2.95.83.11.5 5.070.62 
8.X7 

1.00.000 --- --''-"()()"--

6.8-0 

2.147 
7.853 

350.0 1 

109.81 

-103.57 

3.86 
(52.61 ) 

1.00.000 1.00 
7.50.000 ___ __,7."'l0e.... 

5.95-1 311.50 

1 . .13.126 

JO 0.52 
190 

1.809 l2l.26 
34.37 1 

444 90.24 
8.436 

137 39,78 
2.603 

2,750 57.45 

2,814 40.85 

935 13.57 

1,28,593 99.92 
JOO 007 

1,19,474 100.00 
1.05.607 129.20 

17.750 14.86 
17.963 2 1.98 
H .407 80.00 

-12.697 80.00 

100 0. 16 
91,80-1 1-12.6-4 

97.87 

8.11,250 1,041.77 
l.06,876 137.36 

(232.80) 

10.323 6% .08 

3.R0.5 2 18.12 
2.226 208.30 

2,921 -110.00 

808 75.61 
(68.99) 

Amount 

933.(,0 

5,079.49 

814.6 -1 

uo 

6,837.2) 

1,079.17 

766.70 

946.33 

1,539.12 

4,331.32 

11 168.55 

11,168.SS 

2HS.-II 

,\~;It 

Jl March 202!-

No. of sh:1rc~ 

1.10.000 1.10 

93.25.000 ---"-'93c,1_c:ile...1 

2.95.8'.U 25 5.07062 

5.93 

1.00.000 -----''-"))()"--

6.X-13 

2. 147 
2,61R 

100000 
750000 

5.954 

1.13.126 

10 
190 

1.809 

3-U71 

w 
8.436 

1l7 
2,60.1 

2.7l0 

2.814 

935 

1.28.593 
100 

1.19.474 
1.05.607 

17.750 
17.963 
45.407 

42.697 

100 
91.804 

8,11.250 
1.06.876 

350.0 1 

109.81 
129.7-1 
27.18 

2.19 
(52.6 1) 

1.00 
7,50 

31 1.50 

0.52 

525.26 

90.24 

39.78 

57.45 

40.85 

ll.lJ 

99.92 
0.0 7 

100.00 
129,20 

14.86 
2 1.98 
80,00 

80.00 

0. 16 
142.64 

97.87 

1,041.77 

137.36 
p32.80! 

Amount 

913,60 

5.076.5.5 

1.00 

)66.32 

8.50 

1.079.17 

766.70 

9-16.33 

2 792.20 

9.J78.17 

9~78.17 

285.41 

i). During the period ended 30 June 2025. purstL1n1 to SR'.l.reholder's agreement cbtcd 25 Marcil 2022 the Company has purch.1scd shares of Li,·ekecpin.g Technologies Private Limited from its existing sh.1reholdcrs for a consideration of INR 267.74 and 
accordingly, lhc associated cornr:ictu.11 investment riglt of INR 27. 18 and derivati,·e liability or INR 21.10 is adjus!cd ag.'lil\St the irr,estme,11. 

ii) With effect from 01 October 2024. 1re Company has diseominuctl the rcclmge arrangcn-cm lowards COSI of Slock options allocated to cmplo~·ccs of subsidiary con1>3nies conscqne111 to which such cost rrom that date has been nx:ognised as decm:d im·cstm:ru 

iii) During the period coded 30 June 2025. the Con1).1.il)' h,1S furth::r im·cstcd TNR 41 0. 75 ioto the equity and CCPS shares of FlceLx Tech1kllogies Pri\'atc Limited. and shares (equity and CCPS) towards :'l(h-an:-c given of lNR 283 16 to ,arious shareholders or 
Fleet.-.: Tcchmlogies Private Limited has been transJcrred in the narn:: of Comp:mv. tlv::rcb)' incrcasin~ i1s equity ownership on folly coll\·erted and diluted basis from 16.53% to 22.25% during the period. 



lntl i:1~1ART l111nMESII Limi1et1 

Noles to CIJllih'n,etl S1;11Hhtlfu1e l ntl·rim Fin:m1"i;1I St,llrmrnts for lhl· ,,criutl t;ndt•(I JO Junl' 202:' 

(AIU,'.)11111 in l\lR milhOIL 1111kss otlK'f'\1 ,~e Slalcd) 

i) lrl\l·.~tnwnl~ 
Nun-currt·111 • 
a) lmcstmcrn iu snbsidiarirs ,11 FVTPL 
bl l111cs1mcrn 111 01hcr cnmics :n FVfPL 

Curn·nl 
lmestm:nt in nltlttL1I funds and C.\dmigc trmkd funds al FVTPL 
h11·cstnrnt in bonds a1vt dcbc111ures m FVTPL 
lm·estnrm in Go,c11111 ic11t SC\:uritics- Quotcd (mc.1sured at FVTPL) 
lmcsmcms in THEPS (t,,•1c.1s111ed :it Amoniscd Cost} 

.. Refer note 30 for trn11s .. 1ctions and outsrnnding bal:mccs p,:rtain.in.i.; 10 rcl:lted panics. 

Non-currt111 in, c~·1n1c111S 
;1) lnn~stmenl in ddll im1rume11ts or subsidiaries (full~ paid-u11) 

U11q11ot1HI (mt!as,tred 1Jf FV1'PJ.) 

hwcstmcnt in Tolou Online Prh·a1e Limiled 
Optio1n l!y Convcniblc Cumul.ui,·c Rcdccn1bk· Preference Shares or INR JO each 

Opening balance 
Less: Comencd during the year 

Optionally Com·ertiblc Comul;ili\'C Redeemable Preference Shares of JNR IO ea ch (at premium of INR 90 each) 
Less: Co1l\'cr1ed during the )·c;ir 

Op1iomlly Com·cniblc Cumulati,·c Redeemable Preference Shares of INR JO e.1ch (at premium of INR 40 em:hJ 
Less: Conl'Crtcd durin~ the yc.u 

l.nn :stmmt in Tradezcal Online Prh·atc Limilcd 
01xionally Co11\·ertible Cmnulati\·e Redeemable Preference Sh.ires of INR JO each (Refer 1101e (i) bclo11 J 

ln\·cstment in PaJ Willi Jndiamarl Pr in,le limited 

Optiomlly Com·ertiblc Cumulati\'e Redee mable Preference Sl'1 rcs of INR 10 each (at premium of INR 10 each) 
(Refer note (i) bclo\\) 

b) lnn·stmenf in other entities (/u/~r paid up) 
Unq1101ed (measured at FVTPL) (Ile{.-, 110,e (ii} bdow) 

Jm·cumcnt in M,·nd Solulions Prin11e Limited 

Equity shares or JNR IO each (at premium of INR 87.21/- c.1ch) 
Equily sh.1rcs of INR JO each (at premium of INR 11 7.5/- c.:ich) 

Equity shares of INR JO each (at premium oflNR 45 1.8/- e.:ich) 

Compulsory con\'enible preference shares of IJ\'R JO each INR (:'ll premium of INR 1-19.32/- each) 
Fa ir ,·aluc gain rcoowtiscd throu,l!h profit and lo~._ till d..-11c 

lnn)Stmcnt in Zimyo consullinit Prirnle Limilcd 
Compulsory com·crtiblc prdcrcnce sh.1rc.s of INR 10 c;1ch (at premium of INR 86.306.32/· each) 

Equity shares of INR 10 each (at premium of!NR 86,J<Ki.32/- each) 

Fair ,·alue Joss recognised throu~ profit and loss till dale 

Invcslmcnt in Fltth: Technologies Pri\'atc Limited (Refer nolc (iii) below) 

Compulsory con\'ertiblc preference slL1rcs of INR 10 each (at premium of INR 67.-120/- each) 

Equity sh.ires of INR IO each (m premium of ll\'R 57,315/- each) 
Fair \'alue loss recognised !hroogh profit and Joss till dale 

lnns1 mcn1 in Baldor Tcchnolo~ics Pri~·atc Limited 
Equity slmcs of JNR I each (,11 premium of!NR 362.22/- e.:ichl 
Compulsory 0011,·crtible preference shares of INR 5 c,1ch (m premium of INR 1.811.10/- each) 

Compulsory oom·ertiblc preference sl1,~rcs of INR 5 each (at premium or rNR 358.22/· c.1ch) 
Compulsory com·cniblc Debcmures of INR 6-tOc.1ch (at prcmiwn of!NR 445.59/- each) 

Adl"l'.mC'c pending share transkr (refer nolc (iii) below) 

c) Inn::strncnt in deb! imtrumcnts of anociatcs - Unquoted (measured al FVTPL) 
ln\·cstmtnt in Mobis,· Technoloeies Prinllc Limited 
lm·esmrni in Compul~ry co1n-cr1iblc debentures oflNR 1,000/- c.1ch in Mobisy Technologies Priv:11c Limited 
0~1tiu,g 
Com·ersion duriflg 1he yc.'lr 

Total non-<urrcnl im·cstmenb (a+b+e) 

Noles: 

Asal 
30 Jum.' 20:?~ 

No. of sh:1rcs 

78,70.000 128.4)6 

27, 75.000 - - -~5"''"''""-' 

2-1,74.637 24U.56 
1,80.000 22.95 

55.526 25.6-1 

l5,J0.656 2-10,68 
689.97 

J.870 161.-11 

JOO 8.63 

(·'9.06) 

100 0.()-1 
J ,5-1,6 19 6-1-1.02 

400 0, 15 
2,32.810 252.74 

Amounl 

128.06 

55.50 

183.56 

1.219.80 

120.9S 

896.95 

2 237. 73 

2 421.29 

A, .11 

J11 .lune 2!12'.' 

llP56 
U~77'.-
2 -Ul.29 

l~.24918 
5A2'J.86 
3.7U(, 7') 

6')<)') 

As wt 
JI March 2025 

No. ofsh:,rcs 

2.09.89.275 
(2.09.R9.275) ____ :..__ 

12. 98.050 
( 11.91$.050) ____ ;__ 

1.89.00(J 
(1.89,000) ____ _ 

78.70,000 128.06 

27,75,00U ---~'~'"'.50"-

24,74,637 2-10.56 
1,80,000 22.95 

55,526 2~.6-1 

15, l0,656 240.68 
689.97 

1.870 16 1.-11 

JOO 8.63 

(-19.0<,) 

10,323 696.08 
3.805 218. 12 

(6R.99) 

JOO om 
3.5-1.619 6-U.02 

-100 0.15 
2,32,810 252.74 

l ,6U,OOO 160.00 

( I ,60,000) __ ___,J(.,_,16"'0"'.00""l 

A-, at 

JI .\l;irch 202~ 

llP.'.'(, 
:U6<,. IO 

1-15.Hl .➔ I 

7.22Ki6 
-1.62-U l 

10')92 

Amounl 

128.06 

55.50 

IHJ.!-6 

1,219.80 

120.98 

845.21 

896.95 

283. 16 

3,366.10 

i) . 1nc Company has im•es1cd in oprion,111}' COll'\'Crtiblc cumulali\'e redccmr1blc preference shares ('OCCRPS') of ilS subsidiaries. Based on the lenns ofOCCRPS, these h.1,·e been classified as financial inslrum::nts in th: mturc of financial assc1s to be measured at 
fair value. Fair value of these instruments has been dctcm1incd ba5cd 011 markt multiples / replaccmcnl cost 1octhod / discounted cash flow ,·ahmlion technique using cash flow projcclions and discou111 rate. Gainffoss on suhsequcnl rc-mcasurenrnt is reeogniscd 
11trough Staten-cru of Prolit and Loss. 

ii). TI1c Company has irn·eslmcnt in oompulsorJ co1wcniblc preference sh.arcs and cquily shares of other entities, based on the terms ofthe.sc instnimcnlS che}· arc being nv:asurcd at fair val1JC through profit a nd loss. 
iii). Refer Note ?(iii) for details. 



lndia i\lART lntrrMESII Limill·1I 
Nolr~ lo Condcnsl·d St:111th1lonc lnk rim l.-in:111dal S1:11cmcnb for ctw 1wriod e111ktl JO Joni:· 2025 

(Amount in INR nulhOIL 1111k<:!, otlicm ,sc SL1!Cd; 

M flnaucial ll~~fh (Cont'd) 

Curr·rnl im CSIIIJC/lh 

lm·t!Sfm<.,,I in 11111tm1/ (tun/ . ., mu/ cxdw111:, · trm'4:tl f uml., - Q11flfl!<I (nu111s11re1/ (If FV'J1>/.) 
Adi1,a Birb S1111 Life Corl)Or.t1c Uo11d Fund 
Aditrn 13irb S1111 Lire Nift,· SDL Al" 1011 hdc" Fund 
t\"l;is Corpor;llc Dmrl hnd 

A,.is Mone~ Market Fund 

Ulrn,H Bond ETF April-202.S 
UHARAT Uoncl ETF - April 20~0 
Uamdh.111 1'.·lonc, /1.1:ina~cr Fund 

Eckh,eiss NIFTY PSU Bond Plus SDL Apr 2026 50:50 lidc_,_ Fund 
Edd,,ciss CRISIL rnx 50:50 Gilt Plus SUL April 20.17 llldc\ fond 
Edch,ciss Nifiv Midcap I 50 Momcn1um 50 h~:\ Fund 
HDFC Low Dura1io11 Fund 
HDFC Corpora1e Bond Fund 
ICICI Prudential S:wi11w, Fu11d 
ICICI Pru<kmial Corpor.1tc Bond Fund 
ICICI Prudential Nifly SDL Dec 2028 l1d:x Fund 
ICICI Prudcmbl Nir.~· AIJ)ha Loll" VolMilil~ 30 ETF 
ICICI Prudeutial Nifly 200 Qu.alit~ 30 ETF 
llll'CSCO India Atbilra,1,,-c Fund 
Kot:lk Corporate Bood Funct 
Kotak A1bitra~c Fund 
Kot.1k Nifty SDLApr 2027 Top 12 F..ql1.:il Wei,i;hl !ride, Furxl 
Kot.1k Nifly SDL Apr 2032 iop 12 &111,i l Weight Index Fund 
Nippon lndja D}n'm1ic Bond Fund 
Tata Money Markel Fund 
Nippon lndi:1 Nh-csh L:tksJ~·a Long Duration Fund 
Nippon India Nift~· Alpl~1 Lon- Volatility 30 Incle.,. Fm~ 
SBI Ma~num Con.it.'mt M:1t11ri1y Fund 
SBI Nifty 200 Qi1,1lil} 30 ETF 

UT! l\.fonc)' Market Fund 
UTI Nifiy200 QLL1li1y 30 Index Fund 

Total 

lnrestmelll ;,, ho11Js ontl dehe11t11res- Qufltl'd (mea~·1ued at FVTPL) 

Bank of Baroda Pcrpctual Bord 
Bajaj Fin.,nce Ltd. Bond 
Bajaj Fi1~ncc L1d Zero Coupon Bond 
C.mar.i Bank Pcrpctu.11 Bond 
Axis Finance Ltd Bond 
HDFC Bank Pcrpc1t.1.1I Bond 
HDFC Bmlk Bord 
HDB Financial Services Ltd Bond 

India lnfmdcbl Ltd Bond 
l\fahindm & Mahindra Fi1L11icial Services Ltd_ Zero CouPOn Boid 
Mahindra & Mahindr:1 Financial Scn·ices Ltd. Boid 
Puujab Nation.11 Bank Perpc1ual Bond 
REC Bond 
TATA Capit..11 Limited Bond 
Stale Bauk of India Perpetual Bond 
Stale 13ank of Jndi:1 Ticr•II Bond 
Uniou Bank of lndi:1 Perpetual Bond 
Total 

lnre-9m e11t in Gm·emnie111 Securities. Quoted ('11eusured at FVTPI.) 

7.18% Gorcmment of India 2033 
7.10% Go,·enun,'.! nt of India 2034 
1.18% GO\"Cnlll-.:! 111 of India 2037 
1.4-1% Govcmrncnt of Kam'llaka SGS 2034 
1.42% Go,·cmn-.:!111 ofK:im..1taka SGS 2035 
7.45% Govenun:111 ofKam1taka SGS 2037 
7.43% Gorcmncm of Tamil Nndu SGS 203-1 
7.72%Go,·emncut ofMaharashtm SGS 2035 
7.40% Go,·e nmv:111 ofMah .. 1rashtra SGS 2035 
7. 73¾ Gm·emn"Cnt of Maharashtra SGS 2036 
7.38% GO\·enmr 111 of Tamil Nad11 SGS 203-' 
7.34% Goremnrnt of Tamil Nadu SGS 103" 
Total 

h1l'l.'Sments ilJ Tri-Pnrf)• Ri:vo Settlement (meosur.:d al amortised cost) 
TREPS Lending 

Tot:il 

ACCrt'1!3fr book ,·a lue of quoted in,·~ cmr nts 
Accrecatc market , ·alue of r1uotcd in,·cstmcnts 
Al!l!.-CJ!ate carr)·in2 ,·a luc of unquoted in,·es-lmcnts 

J.1(,_--1.u.i 1 

3.91.18.'J'JX 
1\7.77.620 

7. l l.i56 

.i.1.i.n m1 
6 .IJ-IJ,.1.()60 

2.03JU.680 
1.5-1.2').58.'i 

--17.38.6-17 
1--1.43.25--1 

2.0G.gs .321 
--l.k2.l'J.177 
U:-1.82.974 
2.05. 79.--167 

42.25.81-1 
2.U,.768 

76.29.J.i6 

4.48.35.182 
9.46.02.577 
2.--19A0.628 

1.93.81,965 
2,6--1.96.584 

91.91.798 
5.90.671 

23.2-16 
4.79.91 ..-138 

5.000 
250 

2.500 
20 

27~ 
5.000 

JOO 

7.500 
JU 

I0.000 
250 
JOO 

JS 

1,25.00.000 
l0.00.000 
35.00.000 
25,00.000 
20.00.000 
25,00.000 
25.00.000 
35.00,000 
25,00,000 
20,00,000 

A:. al 

JU JLllll' 202:', 
Amuunf 

1.:;.i1 00 

-U1752 
15•)1 .1 

1.08 1.:U 

620.?U 
tJOl.87 

384.90 
968.33 
l.:'>!U I 
797.12 

648 ~3 
613.33 
5 17.03 
4-12 51 

I-U .77 
K57.53 
305.57 
55-1.35 

l.2l(dS 
1.005,2-1 

353.88 
-132.17 
61 2.05 
133.58 
72.73 

438.24 
1~.249. 18 

533.98 
307.46 

260.13 
213.26 
542.09 
537.60 
102.33 

786.91 
l0-4.86 
556.22 
268.1--1 

1,061.03 

155.85 
5--129.86 

1.3-45.58 
107.0..J 
372.6J 
267.09 
212.81 

27.1.96 
265.80 
385.33 

262.16 
2 14.39 

J 706.79 

69.99 

69.99 

24,385,83 

2-1,385,83 
2,-191.28 

,\, al 
Jl Man·h 21J2~ 

l.l6 . .i.i. 1.i 1 
3.91.li!.998 

87.77.620 

.ic..002 
!UOAl1J 

28,09.~_;6 

4.7--1.76 .1).17 
6.9--1.6:Hi60 

98.98.-19..J 
1.5-1.29.585 

-17.38.647 
1-t-13.254 

H>6.8!U21 
-1.82.19.1 77 
1.8-1.82.97-1 
2.05. 79.467 

-12.25,81..J 
2.16,768 

89.56.599 
--l.-l!US.182 
9A6.02,:S77 
2.-19.4 0.628 

40.251 
1.93.81.965 
1.49.31,027 

91.91,798 
5,90.671 

2.70.02,160 

JU 
7,500 

250 
JO 

2,500 
20 

525 
5.250 

100 
250 

7.500 
JO 

10.000 
250 
JOO 

500 
15 

60.00.000 
20.00,000 

IA0.00.000 
10,00,000 
35,00.000 
25,00,000 

20.00.000 
25.00.000 
25.00.000 
35.00,000 
25.00.000 
20.00.000 

Amount 

1309.41 
-115.36 
15-4.72 
(1:'\.I-I 

1.057 6:'i 

120.25 
607.4') 
KXI _O'l 
162_62 
9-15.37 

15--1.20 
778.8 1 
632.0G 
590.65 
-177.66 
-402.-16 
143.30 
83-4.11 
152."7 
539.87 

1.183.05 
973.67 
189.83 
350.66 
225.22 
596.39 
121.54 

22--1.36 

IOHl6 
774.13 
300.77 
307.46 
253.% 
207.05 
78-4.1 1 
785.08 

99.86 
247.36 
764.69 
101.92 

54-'.6:S 
260.32 

1.033.0-1 
509.41 
150.79 

7.228, 76 

627.3-4 
213.31 

1,415.62 
103.87 
363.62 
260,56 
206.46 
267.39 
259.37 
375.61 

263.37 
207.99 

109.92 

l09,92 

26,402.68 
26,402.68 

3,659.58 



lndi:il\lART lntl·rMESI I Umih·cl 
Noh'., In Co11di:11,t·tl Slandalonr lnh·ri1n Fin:ml'i:11 S1;i.1t•ml'nt, for llw peri11tl cndrcl J tl Ju11r 202~ 

{AlllOlllll 111 INR 1uill101L unless OlhCf\\ ISC s1:ucd) 

X f'i11:rnci11I il~SCb (('on l'tl) 

ii) Lo:ttu (111(':ISurcd :.II :imor1hl·d co~t) 

Non curr('nl 
Consid.:rcd ,:,:,o<I• Unsecured 

lrner--corpom1e deposits .. 
-UC 
-PNB Housing Furul.c Ltd. 

Loans 10 cn~lo~ ecs• 

Cu rrent 
Cons.idered ~ood~ Un.scc111cd 

Loans 10 employees• 

Notes· 

•ikpresc-111 interest free loans to cmplo3·ccs. which .i re !:,'Cl~r.11!~ roco\erablc \, i1hm 2.i monthl.1 i11s1a lmc111s . 
.. lmcreorporn1e deposits placed \\ith formeial insti1Utions yield fi.-.:ed interest rates. 

iii) Other financial asscu (mcwsun:d al an1or1iscd cost) 

Non-rnrrcnl (unsecun-d. con§ider('d 1=:ootl unless stated othcl'wisc) 
Socuri1~ dc1K1sits 
Deposits 11i1h bi'mks 
4 Dc1K1sits ,,i1h m,'lturity of rn:ire than l\1clve mcuuhs•• 

C urn-111 (un:iccurcd, eo11siilt rc,I J!0ud unkn staled othcn,ise) 
Sccurily deposits 
Amount rcco\'crnblc from pa~ nicna g.'lte11ay 
Otlic-r rccci,·ablcs • 

No1cs· 
Security deposits a rc non-interest bcaring:ind arc generally on 1erm or 3 10 9 years 
• Refer Nole 30 for ou1standi11g b:ilances pcn.aining to related parties. 
*• I11dudcs interest aecmcd. 

9 Trade rcccin,bks 

Unsecu red . considered ~ood unless slated othcnriSl• 
Trade receivables 
Rccerrnblcs f rom rcbtcd p,1rtics (Refer oote 30) 
Total 

Notes: 
a) No trade rccci1·ables arc due from directors or other officers ortJic Company ei~r sc,·erally or jointly with any other person. 
b) For 1emis (ll\d conditions relating to related pany receivables. Refer Nole 30 
c) T~dc recei,·ablc~ Mc non-intcr.:-st be.iring .:ind ore gcncmlly 011 tcnm of 30 to 180 d.i,·, 

10 Ca~h anil bank balances 

a) Cash :md cash equil·alcnts 
Cheques on h.ind 
Bala1K"c with bank 
- On curre nt .1CCOUIIIS 

Total Cash and cash rquin,lcnls 

Note: 

Cash and c.ish equirnlcnts for the purpose of cash now s1a1crn=111 comprise cash .11\d cash cqui1·alcnts. as shown abo,·c. 

I,) Bank bala nces olhcr lhan cash a nd caj h cquh·alcnts 
i) Depc,sits with bnnks 
- rcnrsining maturity upto twelve months 

• rcn~ining maturity for nnre th.in twelve n-onths 

Less: amounl disclosed undcr non--currcnt bank deposits (refer 1K1te 8 (iii)) 

i) Eam~rkcd balaoces ,1ith banks• 

Amounl disclosed under current bank dr1>osits 

• Eam1.1rked balances includes below items;-
4 Uncbin~d/Unpa id dh•idcnd 
4 Bank balance with lndiam.'lrt Employee Benefit Trust 
4 Dcposit urtdcr lien 

11 Othcr asstts 

Non-turn:nt (unsecured, considered iood unlc,n slated othend sc) 

Capilal ad1·a11Ce 
Prepaid expenses 
Total 

C urrent (un.securcd, considered good unless stated olhern·isc) 

Ad,-,u~cs rcc0\"erablc 
Indirect 1.'.lxes rcco1·crnblc 
Prepaid expenses 
Total 

A, at 

JO Jum' 202~ 

A ~ at 

200 (,{) 

501.12 
OA•J 

702.21 

603 
fl.OJ 

30 J unt' 2025 

Asal 

41 .76 

300.92 
J42.6H 

30.-11 
59.83 

0.03 
90.27 

30 June 202.'i 

As at 
JO Jur1c 202.5 

9.18 
0.78 
9.% 

118.47 

1115.38 

303.85 

300.92 
300.92 

(300.92) 

3.62 

3,62 

0.36 
3.17 
0.09 

As al 
30 J une 2025 

1.40 
0.07 
1.47 

As al 
JO June 202.5 

12.8) 
17.47 
22.76 
SJ.06 

A~ ill 

J I l\1arrh 202:" 

U6 1 

0.61 

6. 18 

As at 
3 1 March 202:'ii 

35.12 

J.'i.12 

35. 11 
22 1.34 

O..tU 
256.RS 

Asal 
31 Man::h 202.5 

16.-19 
0.30 

1<,.19 

Asai 
3 1 March 2025 

284. JO 

402.6H 
6H6,7H 

2.61 

2.61 

0.36 
2.U 
0.11 

As:u 
31 March 202.5 

1.-10 
0. 10 
1.50 

As at 
31 Man::h 2025 

13.20 
7.13 

H.13 
66.06 



lndiai\tART lnterl\lESII Limi ted 
Notes to CondcnsC'd Standalom• Interim fin:incial Statements for the period C'ndcd 30 June 2025 
(Amount in INR million. unless otherwise st med) 

12 Sharr C:lf)it:ll 

Authorised e9uit,· sh:i rr capital (INR 10 pt.•r sh:nr) 

As al 01 A1iril 2024 

As OI 31 March 2025 

As at JO June 2025 

Authorised 0.01,../,, cum ulativr prefrrcncr share cani1:1I (INU 328 p('r share) 

As al 01 April 2024 
As al JI Ma rch 2025 
As at 30 ,June 2025 

Issued eguih· sh:1re c~ipih1I (subscribed and fully p:1id up) (INR 10 per share) 

Shares outstanding ;1t the beginning of the period/year 
Equity shares issued to lndiamart Employee Benefit Trust during the period/year (refer note (a) below) 
Shares outstanding at the end of the period/year 
Equity shares held by lndiamart Employee Benefit Trust as at end of period/year(rcfcr note (a) below) 
Shares outstanding nt the end of the period/ year net of elimination on account of slrnred held by 
lndiamart Employee Benefit Trust 

Notes: 

As at 
30 June 2025 

Number of shares Amount 
6,00,32, 148 600.33 

6,00,32, I 48 600.33 
(20.414) (0 21) 

6,00,l 1,734 600.12 

Numhc-r of shares Amount 

9 94 42.460 994.42 
9,94,42,460 994.42 

9,94,42,460 994.42 

Number of shares Amount 

3 0.00 
0.00 

0.00 

As at 
31 Mnrch 2025 

Number of shares Amount 
5,99, 79,148 599.80 

53,000 0.53 
6,00,32,148 600.33 

(27,078) (0.28) 
6,00,05,070 600.05 

During the year ended 31 March 202 1, the Company had raised money by the way of Qualified Institutions Placement ('QIP') and alloted 1,242,212 equity shares of face value INR IO each to the 

eligible qualified inslilulional buyers (QIB) al a price of INR 8,615 per equity share (including a premium of INR 8,605 per equity share) aggregating 10 INR 10,701.66 on 22 Februmy 2021. The issue 
was made in accordance SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. 

Expenses incurred in relation to QIP amounting to INR 189.67 were adjusted from Securities Premium Account which resulted into the QI P's net proceeds of INR 10,511.99. 
Out of these proceeds, the Company has utilised the entire amount of INR 10,511.99 towards purposes specified in the placement document from the date of QIP till the previous financial year. 

a) Shares held by Jndiamart employee benefit trust against employees share based payment plans (face value: INR 10 each) 
Asnt 

Opening balance 
Purchased during the period/year 
Transfer to employees pursuant to SAR/ESOP exercised 
Closing Balnnce 

13 Other equity 

Securities premium 
Capital redemption reserve 
Employee share based payment reserve 
Retained earnings 

Total other equity 

Nature and purpose of resen•es and surplus: 

30 June 2025 
Number 

27,078 

(6,664) 
20,414 

Amount 
0.28 

(0.07) 
0,21 

As al 
JI March 2025 
Number Amount 

30,202 0.3 1 
53,000 0.53 

_____ (.5_6,~1_24~) --- ~ (~0._56...,_) 
27,078 0.28 

As at 
30 June 2025 

9,372.84 
12.50 

422.22 
I 1,061.25 

20,868.81 

As al 
31 March 2025 

9,355.01 
12.50 

370.39 
12,423.70 

22,l 61.60 

a) Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act, 2013. 

b) Capital r edemption reserve: The Capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value of the 
shares so purchased is transferred to capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013, 

c) Employee share based payment reserve: The Employee share based payment reserve is used to reco&'llise the compensation related to share based awards issued to employees under Company's Share 
based payment scheme. 

d) Retained earnings: Retained earnings represent the amount of accumulated earnings of the Company. and re.measurement gains/losses on defined benefit plans. 



lnuin~IAIH lnlerM ESM Limile<l 
Notrs IO Condr ns t'<l S1mu..lalonc.- lnl<'rim Financi:tl Sla tr mr nts for thr period ended 30 J unr 2025 
(Amo11111 in INR million, unless othc,0n_,...;is:ce...;s.;.;1a"-1c:.;dc:) ________________________________________ ____ _ 

Payable to micro. small and medium enterprises•• 
O1her 1rade payables 
- Outsrnnding dues to 01hcrs 

Accmed cxpc11ses 

Total 

• Refer Note 30 for outstanding balrmccs pc11aining to related parties . 

.. As per the Micro. Small and Medium Enterprises Oc\'elopmcnt Act, 2006. 

A s at 

30 .lune 2025 

1.99 
268.85 
270.84 

As lll 
3 1 1\ larch 2025 

0.24 
239.95 
240.19 

15 Lr :tsc ancl other finan cial lialJil itirs 

16 

17 

Lcasr- liabilitie-s 

Non CUITCll l 

Cu1Tent 

Total 

Other financial liabilitirs 

Current 
Payable to employees 
De1ivativc contract liabil ity• 

Capital creditors 
O1her payable•• 

Total 

As a t 

30 June 2025 

20 1. 14 
103.05 
304.19 

187.16 

8.80 

195.96 

As at 

3 1 la rch2025 

227.39 
102.98 
330.37 

235.61 
21.1 0 
4.90 
8.80 

270.41 

• This was pcnaining to the liability on account of embedded dcrivath·e as per the shareholders agreement of Live keeping T cchnolog-ies Private Limited. (refer note 7(i)) 
.. Includes ,mclaimccl/unpaid dividend ofl NR 0.36 (31 March 2025: INR 0.36). 

Provisions 
As at As a t 

30 June 2025 31 March 2025 
Non-current 
Provision for employee benefits (Refer Nole 27) 

Provision for gratuity 264.66 215.83 

Provision for Leave encashment 165.48 158.68 

Total 430.14 374.51 

Current 
Pro,'lsion for employee:: benefits (Rc:fc1 Note 27) 

Provision for gratuity 42.39 34.73 

Provision for leave cncashment 43.85 36.17 
Provision-others• 15.38 15.38 
Total 101.62 86.28 

• 1owards indirec1 laxes (rcferno1e 32(aXI)) 

Contract and other liabilities 
As al As at 

30 June 2025 3 1 March 2025 

Contract liabilities• 
Non-current 
Deferred revenue 6,297.92 5,870.62 

6,297.92 5,870.62 
Current 
Deferred revenue 9,523.34 9,098.35 
Advances from customers 456.72 1,033.94 

9,980.06 10,132.29 
Total 16,277.98 16,002.91 

• Contract liabilities inc lude consideration received in advance to render web services in future years. Refer Note 30 for outstanding balances perta ining to related parties. 

Other liabilities-Current 

Statutory dues 
Tax deduc1ed al source payable 
GST payablc 
Others 

Total 

32.06 50.98 
185.55 392.70 
16.40 15.62 

234.01 459.30 

18 Income tax assets and liabilities (net) 

Income tax assets am.I linbiliries (net of provisions) 
Non current 
Income tax assets 
Less: Provision for income 1ax. 

Total non current tax assets (net) 

Current 
Income tax assets 
Less : Provision for income tax 
Tota l current tnx liabilities (net) 

As at 
30 June 2025 

50.68 
(0.27) 
50.41 

1,698. 14 
(1,9 14.7 1) 

(216.57) 

As nt 
31 March 2025 

50.72 
(0.31) 
50.41 

1.473.14 
( 1,530.85) 

(57.71) 



lndia~IART lnterM ESl-1 Limited 

Notes to Condensed Standalone Interim Financial Statements for the period ended 30 June 2025 
(Amount in INR million. unless olhe,wise Slated) 

19 Rr,·enuc- from 0Iwrntio11s "' 

Set out below is lhC' disaggrega1ion of the Company"s revenue from co111racts with customers: 

Sale ofser\'iccs 
Income from web services 
Adveniscmcnt and marketing services 
Tolal 

*Refer note 30 for transactions pertaining to related pm1ies. 

Changes in contract liability balances during the period are as follows: 

Opening balance at the beginning of the period 

Less: Revenue recognised from contract liability balance at the bcgining of the period 
Add: Amount received from customers during the period 

Less: Revenue recoh"'ised from amounts received during the period 
C losing balance a t the end of the period 

Re\'enue from External C ustomers 

India 

Others than India 
Total 

For the quarter cndNI 
30 June 2025 

3,444.73 

18.26 
3,462.99 

For the quarter ended 
30 June 2025 

16,002.91 

(3,064-32) 
3,738.06 
(39867) 

16,277.98 

For the quarter ended 

30 June 2025 

3,456.01 

6.98 

3,462.99 

For lhe c1uartcr ended 30 
June 2024 

3129.65 
23.14 

3,152.79 

For the quarter ended 30 
June 2024 

13,947.00 

(2,689.07) 
3,411.26 
(463.72) 

14,205.47 

For the quarter ended 
30 June 2024 

3,145.24 

7.55 

3,152.79 



lndiai\lART lntcri\'I ESH Limited 
l'iotcs to Condensed Standalone Inter im Financial Statements for the period ended 30 ,J une 2025 

(Amount in INR million, unless otherwise s tated) 

20 Other income 

Fair value gain/(loss) on measurement and income from sale of financia l assets 

-fair value gain/(loss) (net) on measurement, interest and income from sale of 

mutual funds, exchange traded funds, bonds, debentures and investment trust 
Fair value loss on measurement of financial liabil ities 
-Fair value gain/ (loss) on measurement of derivat ive contract liability 
Interest income from financial assets measured at amortised cost 
- on bank deposits 
- on corporate deposits and loans 
- on security deposits 
Gain on de-recognition of Right-of-use assets 
Net gain on disposal of property, plant and equipment 
Miscellaneous income 
Total 

21 Employee benefits expense 

Salaries, allowance and bonus 
Gratuity expense 
Leave encashment expense 
Contribution to provident and other funds 
Employee share based payment expense 
Staff welfare expenses 
Total 

22 Finance costs 

Interest cost of lease liabilities 
Total 

23 Depreciation and amortisation expense 

Depreciation of Property, plant and equipment (Refer note 4) 
Depreciation of Right-of-use assets (Refer note 5) 
Amortisation of Other Intangible assets (Refer note 6) 
Total 

For the quarter ended 
30 June 2025 

838.30 

0.82 
2.42 
0.79 
0.01 
0.13 
1.93 

844.40 

For the quarter ended 
30 June 2025 

1,337.07 
27.06 
19.1 4 
19.67 
65.04 
17.46 

1,485.44 

• For the quarter ended 
30 June 2025 

7.64 
7.64 

For the quarter ended 
30 June 2025 

9.82 
24.38 
0.92 

35.12 

For the quarter ended 
30 ,June 2024 

496.46 

6.32 

0.32 

0.85 
0.12 
0.20 
1.93 

506.20 

For the quarter ended 
30 June 2024 

1,188.00 
20.42 
22.38 
18.80 
49.1 8 
14.01 

1,312.79 

For the quarter ended 
30 June 2024 

10.55 
10.55 

For the quarter ended 
30 June 2024 

22.79 
29.25 

0.06 
52.10 



lnd ia1\IART lntcri\'IESH Lim ited 

!\otes to Condensed Standalone Interim Financia l Statements for the period ended 30 .lune 2025 
(Amount in INR million. unless otherwise stated) 

24 Other expenses'·' 

Content deve lopment expenses 
Buyer Engagement expenses 
Customer Supp011 expenses 
Outsourced sales cost 
Internet and other onlinc expenses 
Rates and taxes 
Outsourced suppo1t cost 
Advertisement expenses 
Power and fuel 
Repair and maintenance: 

- Plant and machinery 
- Others 

Travelling and conveyance 
Recruitment and training expenses 
Legal and professional fees 
Directors' s it1ing fees 
Auditor's remuneration 
Insurance expenses 
Impairment loss on investment 
Collection charges 

Corporate social responsibility activities expenses 

Rent 

Miscellaneous expenses 
Total 

*Refer note 30 for transactions pertaining to related parties. 

25 Earnings per share (EPS) 

For the quarter ended 
30 June 2025 

61.70 
18.82 
55.20 

168.37 
133.74 

1.63 
4.28 

61.48 
6.63 

2.08 
19.38 
14.36 
4.99 

19.74 
1.70 
2.45 

16.19 

10.02 

8.37 

19.43 

0.64 
631.20 

For the quarter ended 
30 .I u nc 2024 

7 1.58 
29.87 
59.56 

215.28 
125.81 

1.53 
4.18 
6.52 
6.15 

1.55 
18.1 0 
I 1.51 
7.43 

14.79 
2.60 
2.3 1 

17.67 
43.40 

8.13 

7.37 

11. 19 

0.80 
667.33 

Basic EPS amounts are calculated by dividing the earnings for the period at1ributable to equity holders of the Company by the weighted 
average number of equity shares outstanding duri ng the period. 

Diluted EPS are calculated by dividing the earnings for the period attributable to the equity holders of the Company by weighted average 
number of equity shares outstanding during the period plus the weighted average number of equity shares that would be issued on 
conversion of all the dilutive potential equity shares into equity shares. The following reflects the basic and diluted EPS computations: 

Basic 

Net profit as per the statement of profit and loss for computation of EPS (A) 
Weighted average number of equity shares used in calculating basic EPS (B) 
Basic earnings per equity share (A/B) 

Diluted 
Weighted average number of equity shares used in calculating basic EPS 
Potential equity shares 

Weighted average number of equity shares in calculating diluted EPS (C) 

Diluted earnings per equity share (A/C) 

For the quarter ended 
30 June 2025 

1,660.07 
6,00,06,357 

27.66 

6,00,06,357 
1,64,279 

6,01,70,636 

27.59 

For the quarter ended 
30 June 2024 

1,240.50 
5,99,49,083 

20.69 

5,99,49,083 
1,32,312 

6,00,8 I ,395 

20.65 

There are potential equity share for the period ended 30 June 2025 and 30 June 2024 in the form of share based awards granted to 
employee which have been considered in the calculation of diluted earning per share. 



lndh1i\1ART lnter MESH Limited 

Notes to Condensed Standalone Interim Financial Sta tements fo r the pe r iod ended 30 J une 2025 
(Amount in INR million, unless otherwise stated) 

26 Income tax 

a) Income tax cxpense/(income) recognised in Stakmcnt of profit a nd loss 

Particulars 

C ur rent tax expense 
Current tax for the period 

Deferred tax ex pcnsc 
Relating to origination and reversal of temporary differences 

Total income tax ex pense 

b) Income tax recognised in other comprehensive income/(loss) (OCI) 

Deferred tax related to items recognised in OCI during the period 

Particulars 

Deferred tax on remeasurements of defined benefit plans 

For the quarter ended 
30 June 2025 

383.86 
383.86 

104.06 

l04.06 
487.92 

for the quarter ended 
30 June 2025 

7.4 I 

For the quarter ended 
30 Jnnc 2024 

289.56 

289.56 

86.16 

86.1 6 

375. 72 

For the quarter ended 
30 ,J UIIC 2024 

(514) 

The effective tax rate has been decreased to 22.72% for the period ended 30 June 2025 from 23.25% for the period ended 30 June 2024, primarily on account of long 
term capital gain real ised on sale of mutual funds units and investments taxed at lower rate in the current period. 

c) Reconciliation of Deferred tax liabilities (Net): 
Particulars 

Opening balance as of I Ap.-il 
Tax expense during the period/year recognised in Statement of profit and loss 
Tax impact during the period/year recognised in OCI 
Closing balance al the end of the period/year 

Net deferred tax liabilities 

As at 
30 June 2025 

(312.67) 
( 104.06) 

7.4 1 
(409.32) 

(409.32) 

As at 
31 March 2025 

( 161.94) 

( 151.75) 
1.02 

(312.67) 

(3 12.67) 

TI1e Company offsets tax assets and liabili ties if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities, and deferred tax 
assets and deferred tax liabilities relate to income taxes levied by the same tax authority. 

27 Defined benefit plan and other long-term employee benefit plan 
The Company has a defined benefit gratuity plan. Every employee who has completed statutory defined year of service gets a gratuity on departure in accordance "~th 
Payment of Gratuity Act, I 972 . 111e scheme is funded with insurance company in form of qualifying insurance policy. This defined benefit plan exposes the 
Company to actuarial risks, such as longevity risk, interest rate. 

The amount included in the balance sheet arising from the Company's obligation in respect of its gratuity plan and leave encashment is as follows: · 

Gratuity - defined benefit plan 

Present value of defined benefit obligation 
Fair value of plan assets 
Net liability arising from defined benefit obl igation 

Leave encashment - other long-term employee benefit plan 

Present value of other long-tem1 employee benefit 
Net liability arising from other long-tem1 employee benefit 

As at 
30 June 2025 

As al 

553. 13 
(246.08) 

307.05 

30 June 2025 

209.33 
209.33 

As al 
31 March 2025 

As at 

495.40 
(244.84) 

250.56 

31 March 2025 
194.85 
194.85 



lndial\lA RT lnf('rM ESII Limitrd 
Not('S lo Cond('nscd Slandalonr lntrrim Finaucial St:Hc•lll('IIIS for Iii(' p('riod rnckd 30 Junt• 2025 
(Amount in JNR million, unless othcrwisC' staled) 

28 Fair value measurements 

:1) Call'gor~· wisr d rlails :1s to c:uTying rnlur. fair rnlur :ind tht· lrvcl of fai r ,·:1l1tl' mc:1s11rcmr111 hierarchy of thr Co111p:1rty's fin:1ncia l instrnmfnts arc as follows: 

Fin:rnrial assets 
a) rvleasured at fair value 1hro11gh profit or loss (FVl"PL) 

- Investment 111 mutual funds, cxcluingc traded funds and government 
securities (Refer Note b(i ii) below) 

- Investment in bonds & debentures (Refer Note b(v) below) 
- Investment m equity/preference instrnments of other entities 
(Refer Note b(iv) below) 

b) Measured at amortised cost (Refer Note b(i) and (ii) below) 

- lnvcstmcni in TREPS 
- Trade receivables 
- Cash and cash equivalents 

- lntercorporate deposits with financial institution and body corporate 
- Loans to employees 
- Security deposits 
- Deposits with Banks 
- Other financial assets 

Total (a+b) 

Fin:rncirtl lirtbilities 
a) Measured at fa ir value through profit or loss (FVf PL) 

- Other financial liabilities (Refer Note b(vi) below) 

b) Measured at amortised cost (Refer Nole b(i) and (ii) below) 

- Trade payables 
- Other financial liabilities 
- Lease liabilities 
Totnl 

b) The following methods / assumptions were used to estimate the fair \'alues: 

Le,·l'I 

Level I 

Level 2 
Level 3 

Level 3 

As al 
30 Jun<" 202~ 

I 8.955.97 

5,429 86 
2,421.29 

26.807 I 2 

69.99 
9.96 

303.85 
70 1.72 

6.52 
72.17 

304.54 

59.86 
1.528.61 

28,335.73 

270.84 

195.96 
304.19 

770.99 
770.99 

As al 
31 ~1ard1 202!-i 

19, 173 92 

7,228.76 

3,549.66 

29,952.34 

109.92 
16.79 

686.78 

6.79 
70.23 
2.61 

221.74 
1,114.86 

31 ,067.20 

21.10 
21.10 

240.19 

249.3 1 
330.37 
8 19.87 
840.97 

i) The carrying value of deposits with banks, investment in TREPS, trade receivables, cash and cash equivalents, loans to employees, trade payables. security deposits, lease liabilities and other financial 
assets and other financial liabilities measured at amortised cost approximate their fair value due to the short-term maturities of these instruments. These have been assessed basis credit risk 

ii) The fair value of non-current financial assets and financial liabili ties are determined by discounting future cash flows using current rates of instruments with similar terms and credit rii.k The current 
rates used do not reflect significant changes from the discount rates used initially_ Therefore, the carrying value of these instruments measured at amortised cost approximate their fair value. 

iii) Fair value of quoted mutual funds, exchange traded funds, investment trust and government securities is based on quoted market prices at the reporting date. We do not expect material volatility in 
these financial assets 

iv) Fai r value of debt instruments of subsidiaries, equity/preference instrnments of other entities is estimated based on replacement cost method / discounted cash flows / market multiple valuation 
technique using cash flow projections, discount rate and credit risk and are classified as Level 3. 

v) Fair value of the quoted bonds and debentures is detennined using observable market's inputs and is classified as Level 2. 

vi) Fair value of derivative contract liability is determined using Monte Carlo Simulation method and is classified as Level 3 

vii) Fair value of debt instruments of associates is estimated based on replacement cost method / discounted cash flows / market multiple valuation technique using cash flow projections, d iscount rate 
and credit risk and arc classified as Level 3. 



lndia/\ lAR1 lnlC'r/\t ESll l ,imilC'cl 
Notf'S to CondC'nsrd Stn11d:1l011c l111crim Financ-inl Srntcmcnls for lh1. f)("riod rndl' d 30 Juue 2025 
(Amount in INR million. unless 01herw1se staled) 

28 Fnir \':lh1(' 111ras11remenrs (Conl'cl) 

t·) Following la bf(' tlcscri!Jcs llw vnluation t('cl111i1111<'s uset.l uncl kl')' inputs lhl'r<'lo for lhe fl','l'I 3 financ-ial assets as or 30 .Jum•'2~ 

Fin:rnrial assc·ts 

I 11v('sfme111 in tkbt i11s1n1111t•n1s of subsidi:tries mid eq11i1y/flr<' rcr('nC'<' 
inst rumen ls or other en1i1il's 

V:1lual io11 
tl'Chniqu('(S) 

Pay With lndrnmart Private L11m1ed and Tradezcal Online Pnvate Lmutcd Rc1>lacemcn1 cos1 
lllCthod 

Zunyo Consuhrng Private Lnmtcd, Mynd Solu11ons Private Linuted, Flectx 
Technologies Private Limited and Baldor Technologies Private Limited 

Marke1 muh1ple 
approach and 
discounted cnsh now 
approach 

Signifirant l ·nobs<'nahll• 
i111w1 

Replacement cost method 

1) Discount rate 
11) Terminal gro,,1h rate 
ni) Markel mul11plcs 
(Comparable Companies) 
iv) Revenue gro\\1h rate 

lnlcr~relat ionship bt'l\\l'Cn 
s ignifirnnt 1111ubscrvablc i11p111 
nnd foir ,·al11r me11s1ir('mr nt 

The estimated fair value of 
11wes1ment m subsidiaries ",II 
Increase/ (decrease) if the 
Replacement cos! is higher/ 
(lo\\~r) 

The es1ima1ed fair value of 
mvcstment in other entities \\1 11 

Increase/ (decrease) if1he 
terminal gro\Vth rate, Markel 
multiple and revenue gro,,1h 
rate 1s higher/ (lower). 

The eslimated fair value of 
investment in 01hcr entities will 
Increase/ (decrease) if the 
Discount Rate is (lowcr)/higher. 

Considering the nature ofinves1mcn1s, there is no material change in the significant unobservable inpuls and sensitivity for investment made in other entities, debt instruments of associates 
as at 30 June 2025. 

d ) Reconciliation of le,•cl 3 fair ,,atue measurements 

Opening balance 

Closing balnnce 

Opening balance 

Additions 
Change in s tatus of investment to Associate (refer note 7) 

Closing balanee 

Opening balance 

Gain/(Loss) recognised in profit or loss 

Conversion (refer note 7) 

Oosing bahrncc 

Investment in Optionnll)' Convertible Cumulntivc Redeemable 
Prdcrcnre instruments of s11bsidinries 

For lhe qunrter ended For the quarter ended 
30 June 2025 30 June 2024 

183 56 183.56 

183.56 183.56 

lnnstmenl in equity/preference instruments/debt instrument of 
other ent ities/investmenl in debt instrumenls ofassoci:U es 

For the qunrltr ended 
30 June 2025 

3,366. 10 

(1,128.37) 

2,237.73 

For the qunrtcr ended 
30 June 2024 

1,76026 

608.32 

2,368.58 

Dcrivath•e contract Liability 

For the quarter ended 
30 June 2025 

21.10 

(21. 10) 

For the quarter ended 
JO June 2024 

74.40 

(6.32) 

(27.48) 

40.60 

During the period ended 30 June 2025 and 30 June 2024, there were no transfers due to re-classification into and out of Level 3 fair value measurements 



l ndiaM ·\RT lnlcrMESII Limi1('d 
Notes to Condensed S1andalo11r Interim Finam·ial Slalemenls for the period ended JO J1111c 202S 
(Amount 111 INR million, unless 01herwisc slaled) 

29 Scgmenl information 
As per Ind AS 108 "Opcrn11ng Segments", the Company has disclosed the segment information only as par! of(:ondenscd c:onsoildated mtcnm finar1e1i1I statements 

30 Rcl:,tcd party tnrns:H' lions 
i) Names of related p:irlics 1111d related 1>:1r1;r relat ionship: 

a) Entity's subsidiaries & nssori:llcs Subsidiaries Tradezeal Online Private Li1mted 
I3usy lnfotech Private Limited (Formerly Tolexo Onlme Private Limited) (Refer note 37) 

Pay With lnd,amart Private Limited 
Livckeeping Technolog ies Private Limited (Formerly kno,vi1 as Finlitc Technologies Privale Limited} 
Livckecping Private Limited (Subsidiary ofLivckecping Technologies Privi1te Limited) (Slrikc offw.e.f29th October 2014) 

IIL Digital Pnvatc Limited (incorporated on 27 August 2024) 

b) Key hlanagcmcnt Personnel (KMP) 

Namr 
Dinesh Chandra Agarwal 

Brijcsh Kumar Agrawal 
Pratcck Chandra 
Jilin Diwan 

Manoj Bhargava 
Dhruv Prakash 

Rajesh Sawhney 
Vivek Narayan Gour 
Pallavi Dinodia Gupta 
Aakash Chaudhry 

Manish Vij 
Vasudha Bagri 
Sandeep Barasiya 

c) Relafo•es of Key l'\fam1gement Personnel (Kl\'lPs)" 

Bharat Agan.val 
Chetna Agarwal 
Gunjan Aganval 
Anand Kumar Agrawal 

Meena Agrawal 
Pankaj Agarwal 
Naresh Chandra Agrawal 
Prakash Chandra Agra\val 
Shravani Prakash 
Anjani Prakash 
Pradeep Dinodia 

Assod.itcs Simply Vyapar Apps Pnvalc Lunited 

113 t\•1onotaro Pri\'ale Limited 
rvlobisy Technologies Private Limited 
Fleelx Technologies Private Limited (with effect from 11 April 2025) 

Designntion 
rvtanaging Director &. CEO 

Whole Time Director 
Chief f inancial Officer (upto 14 June 2024) 
Chief Fmancial Officer (\\~th cfTect from I 5 June 2024) 
Company Secretary & Whole time director (with effect from 21 January 2025) 

Non-Executive Director 

Independent Director 
Independent Director 
Independent Director 
Independent Director (Upto 21 January 2025) 
Independent Director (wlth effect from 21 January 2025) 
Compliance Officer (with effect from 22 January 2025) 

Independent Director (with effect from 29 April 2025) 

d) Entities where Key Mnnagcment Personnel (KMP) exerrise signilirant innuence" 

Mansa Enterprises Private Limited 
S R Dinodia & Co LLP 
Dinesh Chandra Agarwal HUF 
Nanpara Family Trust 
Nanpara Business Trnst 
Hamirwasia Business Trnst 
Haminvasia Family Trust 

National Engineering Industries Limited 

e) Other rclnted parties 

Indiamart Employee Benefit Trust (administered Trust to manage employees share based payment plans of the Company) 

lndiamart lntermesh Employees Group Gratuity Assurance Scheme (administered Trust 10 manage post employment defined benefits of employees of the Company) 

*With whom the Company had transactions during the reponing period. 

ii ) Key management personnel compensntion 

Short-tem1 employee benefits 

Post- employment benefits 
Other long-term employee benefits 

Employee share based payment 

For the quarter ended 30 
June 2025 

46.01 
0.85 
1.18 
2.07 

SO.I I 

For the quarter ended 30 
June 2024 

43 77 

0.20 
3.20 
6.66 

53.83 



lndiaM ART lnterMESH Limited 
Notes to Condensed Standa lone Interim Financia l Statements for the period ended 30 June 2.025 

(Amount in INR million. unless otherwise stated) 

30 Related party transactions (Cont'd) 
The follo\\'ing table provides the total amount of transactions that ha, e been entered in to \\"ith the related parties for the relernnt 

Particulars For the quarter ended For the quarter ended 
30 June 2025 30 June 2024 

Entities where KMP exercise Significant influence 
Rent & related miscellaneous ex12enses 
Mansa Enterprises Private Limited 1.61 1.48 

Tax consultancy and litigation SUQ(20rl service 
S R Dinodia & Co LLP 0.34 0.18 

KMP and relatives of KM P's 
Recruitment and training exQenses 
Key mana~ement personnel 0.75 0.75 

Dividend 12aid 
Key management personnel 1,41 3.43 565.39 

Relatives of Key Management Personnel 55.70 22.66 
Entities where Key Management Personnel exercise significant influence 6.49 2.36 

Investments in associates 
Fleetx Technologies Private Limited 410.00 -

Remuneration 

Relatives of Key Management Personnel 1.73 0.66 

Director's sitting fees 1.70 2.60 



JndiaMART lnterMESH Limited 
Notes to Condensed Standalone Inter im Financial Statements for the period ended 30 June 2025 
(Amount in INR miliion. un less otherwise stated) 

30 Related par ty transactions (Cont'd) 

Particulars For the quarter ended 
30 June 2025 

Web. advertisement & marketing services 12rovided to 
Pay With lndiamart Private Limited -
Simply Vyapar Apps Private Limited 1.30 

1B Monotaro Private Limited 0.49 

Livckeeping Technologies Private Limited 0. 11 

Busy lnfotech Private Limited (Formerly known as Tolexo) 0.04 

lndemnification pavments 
Pay With lndiamart Private Limited -

Customer su1;mort services availed from 
Pay With lndiamart Private Limited -

Miscellaneous services provided to 
Livekeeping Technologies Private Limited 1.42 

Pay With lndiamart Private Limited -

Busy Jnfotech Private Limited (Formerly known as Tolexo) 0. 10 

IlL Digital Private Limited 0.36 

Sale of Pro12e1:!J'.. Plant & Egui12ment and Other lntangible 
Livekeeping Technologies Private Limited -

IlL Digital Private Limited 0.16 

Share Based cost pertains to subsidiarv 
Busy lnfotech Private Limited (Formerly known as Tolexo) 2.94 

Livekeeping Technologies Private Limited 1.68 

lndiamarl Em12loyee Benefit Trust 
Dividend paid 1.12 

Terms and conditions of transactions with related parties 

For the quarter ended 
30 June 2024 

0.85 
1.55 
0.33 
0.08 
0.53 

0.33 

0.18 

1.28 
0.1 1 
0.05 
-

0.41 

-

5.07 
1.12 

0.60 

The transactions with related pa11ies are entered on te1ms equivalent to those that prevail in arm's length transactions. Outstanding 
balances at the period/year end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided 
or received for any related party receivables or payables. This assessment is undertaken each financial period through examining the 
financial position of the related party and the market in which the related party operates. 



lndiaMART lnterM ESH Limited 
Notes to Condensed Standa lone Interim Financia l Statements for the period ended 30 June 2025 
(Amount in I R mill ion. unless otherwise stated) 

30 Related party transactions (Cont'd) 

The follo\\'ing table discloses the balances with related parties at the rciel·ant period/year end: 

Balance O utstanding at the period / year end As at 
30 June 2025 

Subsidiary companies 
Investment in debt instruments of subsidiaries 
(Measured at FVTPL) 
Tradezeal Online Private Limited 128.06 
Pay With lndiamart Private Limited 55.50 

Investment in cguity/Qrefercnce instruments and debentures of subsidiaries 
(At cost)* 

Busy lnfotcch Private Limited (Formerly Known as Tolexo) " 5,079.49 

Tradezeal Online Private Limited 933.60 
Pay With Jndiamart Private Limited 1.00 
Livekeeping Technologies Private Limited " 867.25 

IIL Digital Private Limited 8.50 

Investment in eguitY/Qreference instruments in associates (at cost)* 
Simply Vyapar Apps Private Limited 1,079. 17 
1B Monotaro Private Limited I, 179. 13 
Mobisy Technologies Private Limited 766.70 
Fleetx Technologies Private Limited 1,539. 12 

Trade receivables 
Simply Vyapar Apps Private Limited 0.70 
Busy lnfotech Private Limited ( Formerly Known as Tolexo) O.Q3 

Livekeeping Technologies Private Limited 0.05 

Other Receivable 
Busy lnfotech Private Limited ( Formerly Known as Tolexo) -
Livekeeping Technologies Private Limited -
IIL Digital Private Limited 0.03 

Trade Pa;i:able (including accrued exQenses) 
SR Dinodia & Co LLP 0.91 
Mansa Enterprises Private Limited 0.22 

Contract Liabilities 
Livekeeping Technologies Private Limited 0.09 
Busy lnfotech Private Limited(Formerly Known as Tolexo) 0. 10 
1B Monotaro Private Limited 2.43 
Simply Vyapar Apps Private Limited 0.01 

*Does not include provision for diminution of investment. 

As at 
3 1 March 2025 

128.06 
55.50 

5,076.55 

933.60 
1.00 

618.93 

8.50 

1,079.17 
1, 179.13 

766.70 
-

0.28 
-

O.D2 

0.27 
0.03 
0.10 

0.77 
0. 10 

0.13 
0.12 
2.92 
0.02 

" Includes deemed investment on account of cost of stock options allocated to employees of subsidiary companies. 



India MART lnterJ\U:SB Limited 
Notes to Condensed Standalone Inte rim Financial Statements for the period ended 30 J une 2025 
(Amount in INR million, unless otherwise stated) 

3 1 The Company has provided fo llowing function wise results of operat ions on a 1'oh111tary basis 

The management has prcsenkd the below function wise results because it also monitors its performance in the mann~r explain~d below and it 
bd ieves that this information is relevant to understanding the Company's financial performance. The basis of calculation is also mentioned for 
reference. 

A Revenue from operations 

13 Customer service cost 
C Surplus over customer service cost (A-B) 

Selling & Distribution Expenses 
Technology and Content Expenses 
Marketing Expenses 
General and Administrative Expenses 

D Total 
E Earnings before interest, tax, depreciation and amortization (C-D) 

Depreciation and amonisation expense 
Finance costs 
Other income 

F Total 

G Profit before tax (E+F) 
Tax expense 
Profit for the period 

For the quarter ended 

30 Jun(' 2025 

3,462.99 
(792 04) 

2,670.95 
474.22 

522.99 
74.16 

253.23 
1,324.60 
1,346.35 

(35 12) 
(7 64) 

844.40 
801.64 

2,147.99 
487.92 

1,660.07 

Below is the basis of classification of various function wise expenses mentioned above: 

Customer se111ice cost 

For the q uarter ended 

30 June 2024 

3, 152.79 
(738.54) 

2,414.25 
438.00 

504.7 1 
17.35 

28 1.52 
1,241.58 
1,172.67 

(52.10) 
(10.55) 
506.20 
443.55 

1,6 16.22 
375.72 

1,240.50 

Customer service cost primarily consists of employee benefits expense (included on "Employee benefit expense" in Note 21) for employees 

involved in servicing of our clients; website content charges (included in "Content development expenses" in Note 24); Outsourced service cost 

i.e. cost of outsourced activities towards servicing of our clients (included in "Customer Suppon Expenses" in Note 24); PNS charges i.e. rental 

for premium number service provided to our paying suppliers (included in "Buyer Engagement Expenses" in Note 24); SMS & Email charges 

i.e. cost of notifications sent to paying suppliers through SMS or email (included in "Buyer Engagement Expenses" in Note 24); Buy Lead 

Verification & Enrichment i.e. costs incurred in connection with the verification of RFQs posted by registered buyers on lndiaman and provided 

to our paying suppliers as a pan of our subscription packages (included in "Customer Suppon Expenses" in Note 24); other expenses such as 

rent, power and fuel, repair & maintenance, travelling & conveyance, Insurance cost allocated based on employee count; collection charges; 

domain registration & renewal charges (included in "Internet and other online expenses" in Note 24) for serving our clients 

Selling & Distribution Expenses 
Selling & Distribution Expenses primarily consists of Outsourced sales cost i.e. costs incurred towards acquisition of new paying suppliers 

through our outsourced sales team and Channel partners; employee benefits expense for employees involved in acquisition of new paying 

suppliers; other expenses such as rent, power and fuel, repair & maintenance, travelling & conveyance and Insurance cost allocated based on 

employee count. 

Technology & Content Expenses 
Technology and content expenses include employee benefits expense for employees involved in the research and development of new and 

existing products and services, .development, design, and maintenance of our website and mobile application, curation and display of products 

and services made available on our websites, and digital infrastructure costs; Data Verification & Enrichment i.e. amount paid to third parties to 

maintain and enhance our database (included in "Content development expenses" in Note 24); PNS charges i.e. rental for premium number 

service provided to our free suppliers (included in "Buyer Engagement Expenses" in Note 24); SMS & Email charges i.e. cost of notifications 

sent to buyers and free suppliers through SMS or email (included in "Buyer Engagement Expenses" in Note 24); Buy Lead Verification & 

Enrichment i.e. costs incurred in connection with the verification of RFQs posted by registered buyers on Indiaman and provided to our free 

suppliers (included in "Customer Support Expenses" in Note 24); other expenses such as rent, power and fuel , repair & maintenance, travelling 

& conveyance and Insurance cost allocated based on employee count; Complaint Handling (1-800) Exp. (included in "Customer Suppon 

Expenses" in Note 24); Server Exp. (Web Space for Hosting), Software Expenses, Server Exp. (Google Emails-Employees) & Website Suppon 

& Maintenance (included in "Internet and other on line expenses" in Note 24 ). 

Marketing Expenses 
While most of our branding and marketing is done by our sales representatives through meetings with potential customers (included in Selling & 

Distribution Expenses), our branding is aided by our spending on marketing, such as targeted digital marketing, search engine adveniscments 

and omine advertising, and we also engage in advenising campaigns from time to time through television and print media. Employee benefits 

expense for employees involved in marketing activities are also included in marketing expenses. 

Other Operating Expenses 
Other operating expenses primarily include employee benefits expense for our suppon function employees; expenses such as rent, power and 

fuel, repair & maintenance, travelling & conveyance and Insurance cost allocated basis employee count; browsing & connectivity-branch & 

employees ( included in "Internet and other onlinc expenses" in Note 24); telephone expenses-branch & employees (included in 

"Communication Costs" in Note 24); recruitment and training expenses; legal and professional fees; impainnent of investment; Corporate 

Social Responsibility expenses and other miscellaneous operating expenses. 



lndi:1!\tAllT ln l{'r!\'IESII Limil<'d 

Noles 10 Co1ul<'llS<'d S1:u11l:1lon<' Interim Fin:mci~I Sta1e111enls for th<' period ended 30 Jun<' 2025 
(Amount in INR million, unless otherwise st:ucd) 

32 f'out ingent liabilir ies and l'Ommitmrnls 

a) Conting<'11 l liabili1irs 

Service tax/ GST demand (refer no1c (I) and (2) below) 

As:11 As al 
30 J une 2025- 3 1 ~J,11'd1 202!' 

219 18 219 18 

I. Pursuan1 to the service tax aud it for 1hc financral year 20 13-14 10 2017-18 (1.e.upto 30 June 2017), a demand has been raised on non-payment of service tax under rule 6(3) of 

CCR, 200,1 on "Net gain on sale of current investments" C>f INR 15.38. The Company has already recorded the provision for the said amount in 1he books of accoun1s III the 

financia l year 2019-20. The Company was contesting the aforesaid mentioned demand against commissioner (Appeals). The order had been received rejecting the appeal and 

imposmg 100% pen:llty of INR 15.38 The Company has fi led the appeal before Tribunal against the order, and the management believes 1ha1 the Company's posi1ion in the maucr 
will be tenable 

2 The Centml GST Commissioncra1c Noida has issued a tax dema nd of INR I 01.90, along with a 100% penalty, allcgmg incorrec1 ava ilment of Input Tax Credit (ITC) following 
the filing of Form TRAN-I under the Goods a nd Services Tax (GST) regime Th1s demand pertains to the transitional credit cla imed by the lndiamart lntennesh Lunited due to the 
demerger ofTolexo Online Priva1e Limited into lndiamart ln1ermesh Limited 

The Company has evaluated the claim and believes it was made in accordance with the court-approved scheme. Consequently, it strongly asserts 1ha1 lhc transitional credit was 
rightly availed based on 1he legal provisions and fac1ual circumstances surrounding the demerger. The appeal has been filed by the Company with the appropriate forums. 

Based on internal assessmem. the management believes the case has strong merits and. therefore, has not made any provision in the books of account for the said demand. 

3. On February 28, 2019, a judgment of the Supreme Court of Ind ia interprcling certain statutory defined contribution obligations of employees and employers altered his1orical 
understandings of such obligations. extending them to cover addihonal portions of the employee's income. However, the judgment isn't explicit if such interpretation may have 
retrospective application resulting in increased conlribution for past and future years for certain employees of the Company. The Company, based on an internal assessment, 
evaluated 1hat there are numerous interpretative challenges on the retrospective application of the judgment which results in impracticability in es1imatio11 of and timing of payment 
and amount involved. As a result of lack of implementation guidance and interprelative challenges involved, the Company is unable 10 reliably estimate the amount involved 
Accordingly, the Company shall evaluate the amount of provision, if any, on further clarity of the above matler 

4. T11e Company is involved in various lawsuits, claims and proceedings 1hat arise in 1he ordinaf)' course of business. the outcome of which is inherently uncerlain. Some of these 

matters include speculative and frivolous claims for substantial or indetem1inate amounts of damages. The Company records a liability when ii is both probable that a loss has been 

incurred and the amount can be reasonably estimated. Significant judgment is required 10 determine both probability and the estima1ed amount. The Company reviews these 

provisions and adjusls these provisions accordingly 10 reflect the impact of negotiations, seulemems, rulings, advice of legal counsel. and updated information. The Company 

believes that the amount or estimable range of reasonably possible loss with respect 10 loss contingencies for legal and other contingencies, will not, either individually or in the 

aggregate, have a material adverse effect on its business, financial position, results or cash flows of the Company as at 30 June 2025. 

5. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The 
effective date from which 1he changes are applicable is yet to be notified and the final rules arc yet to be notified. The Company will ca rry out an evaluation of the impact and 
record the same in the standalone financial st.1.tements in the year in which the Code becomes effective and the related rules are notified 

b) C apital and other commitm~nls 

- As at 30 June 2025, the Company has INR 5.32 capital commitment (31 March 2025: JNR 3.26) 

33 Schcm<' of Amalgamation 

During the previous year, a composite scheme of amalgamation ("the Sd1eme") amongst wholly owned subsidiaries Busy lnfotech Private Limited ( "Busy " or "Transferor 

Company I"), Hello Trade Online Private Limited ("Hello Trade" or "Transferor Company 2"), Tolexo Online Private Limited ("Tolexo" or "Transferee Company") and their 
respective shareholders and creditors under Section 230 to 232 and other applicable provisions, if any, of the Companies Act. 20 J 3 (read with the Rules made 1hereunder) was 
approved by the Board of Directors of the respective companies in their meeting held on 28 rv1arch 2024, received requisite approvals and had been sanctioned by the Hon' ble 
National Company Law Tribunal (NCLT) Chandigarh Bench vide its order dated January 17, 2025 with the appointed date of April I , 2023. The Certified true copy of the said 
order dated February 12, 2025 was filed with the Registrar of Companies on February 14. 2025. In accordance with the order of NCL T, the Company had given effect to the 
scheme in the standalone financial statement for the year ended March 3 1, 2025 and reversed impaim1ent loss in Tolexo and Hello Trade of1NR 70.32. 

Further. pursuant to the said scheme, Tolexo Online Private Limited had filed an application with ROC on March 12, 2025 for name change 10 ''Busy lnfotech Private Limit~d" 
and had been approved on March 21, 2025. 

34 Events after the r<'porting per iod 

The Compa ny has evaluated all the subsequent events through 18 July 2025, which is the date on which these condensed standalone interim financial statements were issued, and 
no events have occurred from the balance sheet date through that date except for matters 1ha1 have already been considered in the condensed standalone interim financial 
statements. 
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