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BS R & Co. LLP 
Chartered Accountants 

Building No.10, 12th Floor, Tower-C, 
DLF Cyber City, Phase-II, 
Gurugram - 122 002, India 

Telephone: +91124 719 1000 
Fax: +91124 235 8613 

Independent Auditor's Report 

To the Board of Directors of IndiaMART Inter MESH Limited 

Report on the Audit of the Condensed Standalone Interim Financial Statements 

Opinion 

We have audited the condensed standalone interim financial statements of IndiaMART InterMESH Limited 
("the Company"), which comprise the condensed standalone interim balance sheet as at 31 December 2023, 
the condensed standalone interim statement of profit and loss (including other comprehensive income) for the 
quarter and year to date period then ended, the condensed standalone interim statement of changes in equity 
and condensed standalone interim statement of cash flows for the year-to-date period then ended and notes 
to the condensed standalone interim financial statements, including material accounting policy information 
and other explanatory information (hereinafter referred to as "the condensed standalone interim financial 
statements") , as required by Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting" and other 
accounting principles generally accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed standalone interim financial statements give a trne and fair view in conformity with Ind AS 34 
and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 
December 2023, its profit and other comprehensive loss for the qnarter and year-to-date period then ended, 
changes in equity and its cash flows for the year-to-date period ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 ("Act"). Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
condensed standalone interim financial statements under the provisions of the Act, and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis 
for our opinion on the condensed standalone interim financial statements. 

Management's and Board of Directors' Responsibilities for the Condensed Standalone Interim 
Financial Statements 

The Company's Management and Board of Directors are responsible for the preparation and presentation 
of these condensed standalone interim financial statements that give a trne and fair view of the state of affairs, 
profit/loss and other comprehensive income, changes in equity and cash flows of the Company in accordance 
with Ind AS 34 prescribed under section 133 of the Act and other accounting principles generally accepted in 
India. This responsibility also includes maintenance of adequate accounting records in accordance with the 

Registered Offlce: 

BS R & Co. (a partnership firm with Registration No. tlA61223} converted Into BS R & Co. lll' (a lhnlted liabllity 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Western Express Hlshway, Goregaon (East), Mumbai-400063 



BS R & Co. LLP 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of approp1iate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the condensed 
standalone interim financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
In preparing the condensed standalone interim financial statements, the Management and Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial repotting process. 

Auditor's Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed standalone interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed standalone interim financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the condensed standalone interim financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from en-or, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing opinion on whether the company 
has in place adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting in the preparation of condensed standalone interim financial statements and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
condensed standalone interim financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor 's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the condensed standalone interim financial 
statements, including the disclosures, and whether the condensed standalone interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Place: Noida 
Date: 18 January 2024 

For B S R & Co. LLP 
Chartered Accountants 
ICAI Firm registration No: 101248W/W-100022 

Kanika Kohli 
Partner 
Membership No: 511565 
ICAI UDIN: 24511565BKFTCG9478 



lndiaMART I ntcrMESH Limited 
Condensed Standalone Interim Balance Sheet as at 3 1 December 2023 
(Amount in INR million. unless othenvise stated) 

Assets 

Non-current assets 
Property. plant and equipment 
Capital work in progress 
Right-of-use assets 
Intangible assets 
Investment in subsidiaries and associates 
Financial assets 
(i) Investments 
(ii) Loans 
(iii} Other financial assets 
Deferred ta, assets (net) 
Non-current tax assets (net) 
Other non-current assets 
Total Non-current assets 

Current assets 
Financial assets 
(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 
Current ta, assets (net) 
Other current assets 
Total Current assets 
Total Assets 

Equity and Liabilities 

Equity 
Share capital 
Other equity 

Tollll Equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Lease liabilities 
(ii) Other financial liabilities 
Contract liabilities 
Provisions 
Deferred tax liabilities (net) 
Total Non-current liabilities 

Current liabili ties 
Financial liabilities 
(i) Lease liabilit ies 
(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 

(b) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iii) Other financial liabilities 
Contract liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total C urrent liabilities 

Total Liabilities 
Total Equity and Liabilities 

Summa of material accountin , olicies 

Notes 

4 
4 
5 
6 
7 

8 
8 
8 

26 
18 
II 

8 
9 
10 
10 
8 
8 
18 
II 

12 
13 

15 
15 
17 
16 
26 

15 
14 

15 
17 
17 
16 
18 

2 

As al 

31 December 2023 

164.09 
1.77 

380.69 
0.67 

9.001.84 

l.937.10 
l.19 

42.52 

52.70 
2.81 

11,585.38 

18.612.75 
13.24 

281.78 
1.92 
4.03 

77.02 
79.24 
34.84 

19. l 04.82 
30.690.20 

599.30 
16.135.36 
16,734.66 

303.50 
39.09 

4,498.10 
236.68 
130.94 

5,208.31 

123.70 

270.37 
260.3 1 

7,792.81 
212.59 

87.44 

8,747.22 

13,955.53 
30,690.20 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even date 

For BS R & Co. LLP 
Chartered Accountants 
!CAI Finn Registration No.: 101 248W/ W-100022 

't.O-,V1 \).£\J 
Kanika Kohli 
Partner 
Membership No.: 511565 

Di~ ha1 dr Agarwal 
(Managing ire tor & CEO) 
DIN:001918 

As at 

31 March 2023 

l l 8.3 1 
1.77 

412.60 
0.97 

8.864.49 

l.857.10 
0.84 

40.67 
19.00 
65.49 
0.54 

11,381.78 

21.5 19.68 
15.82 

501.09 
1.66 
4.36 

134.69 

47.30 
22.224.60 
33,606.38 

305.79 
20.338.31 
20,644.10 

340.28 
50.50 

4,152.24 
184.31 

4.727.33 

118.80 

254.79 
218.04 

7.191.74 
349.22 

66.53 
35.83 

8,234.95 

12,962.28 
33,606.38 

Place: Noida 
Date: 18 January 2024 

~ u),A..~(l,M-q,.i-,JJ--,;--: 

Pratcek Chandra 
(Chief Financial Officer) 

~ argva 

· ~~ 7 

(Company Seer aTY, 

Place: Noida 
Date: 18 Janua,y 2024 



Jndia~1ART ln1cr~lESII Limi1l'd 
C'omll'nscd Standalone Interim Statement or Profit and Loss for the quarter a nd nine monlhs period ended 3 1 l)('cember 2023 
(Amount in INR million. unless othe1wise stated) 

Income: 
Rc\'enuc from operations 
Other income 

Total income-

Expenses: 
Employee benefits expense 
Finance costs 
Dcprecia1ion and amonisation expense 
Other expenses 
Total expenses 

Proh before tax 

Jncomc tax expense 
Curren! ta,, 
Deferred ta,\: 

Total tax expense 

Net profit for the period 

Other comprehensive income 

llems that will not be reclassiOcd 10 profit or loss 

Re-measurement gain l(loss) on defined benefit plans 
Income mx effect 

Other comprehensive income for the period, net or tax 

T olal comprehensive income for the period 

Earnings per equity share: 

Basic earnings per equi1y share ( INR) - face value of INR 10 each 

Diluted earnings per cqui1y share (INR) - face value of INR 10 each 

Summary o f material accounting policies 

Noll's 

19 

20 

21 
22 
23 
24 

26 
26 

26 

25 

For the- quarter e-ndC'd 

31 De-ccmhcr 2023 

2.914.41 
.lS.5.-tl 

3,299.84 

1.288.61 
10.46 
53.11 

155.61 
2,107.80 

1,192.04 

231.61 
44.26 

275.87 
91 6.1 7 

(16.12) 
4.06 

(12 06) 
(12.06) 

904.11 

15.29 

15.26 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even date 

ForBSR& Co. LLP 
Chartered AccowIra1I1s 
!CAI Finn Registration No.: 101248\VI \V-100022 

~-lU,1_,\\,\.w 
Kanik:..1 Kohli 
Pa11ncr 
Membership No.: 511565 

Place: Noida 
Date: 18 Jaauaty 2024 

Place: Naida 
Date: 18 January 2024 

For the quartC'r e-nded 

31 Detemhcr 2022 

2.401.98 
470.64 

2.872.62 

1.015.57 
11.43 
56.15 

688.27 
1.771.42 

1.101.20 

225.03 
61.06 

28609 
81:'.II 

18.02 
(4.53) 
13.49 
13.49 

828.60 

13.33 

13.33 

6.66 

For the nine months ended For lhc nine mo111hs ended 

3 I December 2023 31 December 2022 

8.W7.46 6.826. 16 
l.2.f6.73 81 ~5.l 
9,644.19 7,638.69 

3.690. 70 2.838. 76 

32.79 3559 
148.74 1.17.39 

2.27:?.93 2.039 . .13 
6,145.16 :<.0:'1.07 

3,499.03 2,587.62 

650.30 646.64 
151.24 (104.87) 

80154 541.77 

2,697.49 2,045.8:' 

(5.16) 65.84 
1.30 (16.57) 

(3.86) 49.27 
(3.86) 49.27 

2,693.63 2.095.12 

44.43 3352 

44.3~ 33.40 

I 



lndial\lART lntcrr-ilESII Limited 
CondeusrcJ Stand:done Interim Slatemrnt or C'han~cs in equity for thr per iod rndrd J I Dccrml>rr 202.l 
{Amount in INR million. unlesso1hcrw isc stated} 

(a) Equil~' sharf capi lal (lh•rer Note 12) 

E,1uily shares or INR 10 rach issued, subscribed ;rnd folly 11:1id up Amounl 

As ,11 I April 2022 J0:'-5.\ 

l;qui1y shares issuerl 10 lndiamart Employee Benefit Tmsl during 1hc period {refer 2. 10 
110le 12(a)) 

Eqi1ity shares issued during the earlier year 10 India.man Emplo)ce Benefit Tn1s1 0.12 

and transferred to emplo)ecs pursua111 10 SAR exercised during 1he period 
Equity shares issued during the period and held by lndiamar1 Employee Benefit (0. 4.<) 
Tmsl as at period end (refer no1e I 2(a)} 
Equity shares ex1inguishcd on buy back during the year (Refer Note 12{ I}) (1.60) 

As at J I Drcembfr 2022 305. 70 

As at I April 202J 305. 79 
Bonus issue during the period (Refer Note 12( I)) • 30.<.79 
Equi1y shares e:uinguished on buy bark during the period (Refer Note 12{2)) (12.50) 
Equity shares issued during the earlier year to lndiamal1 Employee Benefit Trust 0.22 
and transferred 10 employees pursuant 10 SAR e . .;ercised d111in£ the period (refe1 
note 12(a}) 
As at 3 1 DKember 202.l 599.JO 

-i- Net of bonus shares or INR 0.36 issued during the period and held by lndiamart Employee Benefit 1rus1. 

(b) Oth('r rqujt)' (Rcfor Nole IJ) 

Partifulars 

Sernrities premium 

Dalall('(' as RI 1 April 2022 15,38).23 
Profit for 1he period 
Other comprehensive income for the period 
Total comprehensive income 
Employee share based payment expense (Refer Note 2 1) 
Buy.back of equ ity shares * 
Expenses for buy-back of equity shares 
Amount 1ransfcrrcd 10 capital redemption reserve upon buyback 
Final dividend oaid {INR 2/- ocr share for financial vcar ended 31 March 2022) • 
Bal:tncf as at 31 D«embrr 2022 15 383.23 

Bala nce as at I April 2023 15,522.50 
Profit for the period 
0Lhcr comprehensive income for the period 
Total compr ehensi,·e Income 
Amount utilised for bonus issue (]04.19) 
Buy-back of equity shares (Refer Note 12(2))" (6.149.39) 
Expenses for buy•back of equity shares (Refer Note 12(2)) (36.9.<) 
Amount transferred to capital redemption reserve upon buyback (4.05) 
Employee share ba-;cd paymenl expense ( Refer Note 21) 
Share based payment pertaining to Subsidiaries 
Final dividend paid (INR 20/- per share for financial year ended 31 March 20B} 

lssue of equity shares on exercise of share based awards during the period 74.73 
ll inclndinc bonus effect) 
Balan<'t as at 3 1 De-cembfr 202.l 9 I 02.65 
• lncludmg taX. on buyback of INR 1, 161 .89 (31 December 2022: INR 232.59} 

Rrsfn•es and surplus Total other equity 
Genrral r('ser\'e Employee share Ca11ila l Re1ained ('arnings 

based pa)'llll'll l Rrdemption 
resen·r Resen ·r, 

8.4S 130.15 3,094.0!\ 18,615.88 
2,045.85 2.045.Sl 

49.27 49.27 
2 095.12 2 095.12 

229.44 229.44 
(1 ,230.99) ( 1.230.99) 

(1 2.78) (12.78) 
1.60 (1.60) 

161.09 161.09 
8.45 3!\9.59 1.60 3 882.71 19 635.58 

8.45 256.53 1.60 4,549.23 20,338.31 
2,697.49 2.697.49 

IU6) rJ.86 
2 69.1.63 l 69.1.63 

(1.60) (305.79) 
(6,149.39) 

(36.95) 
(8.45) 12.50 

205.2 1 205.21 
2.12 2. 12 

(611.58) (611.58) 

(74.93) (0.20) 

388.93 12.50 6 63 1.28 16 135.36 

Loss of INR 3.86 and prof11 of INR 49.27 on remeasuremcni of defined employee benefil plans{net of lax) is recognised as a pan of retained earnings for the period ended 31 December 2023 and 31 December 2022 
respectively. 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even date 

Fo, 8 S R & Co. LLP 
Chartered Acco,mrams 

1\L~t~ o.: 101248\V/ W-100022 

Kanika Kohli 
Partner 
Membership No.: 511565 

Place: Naida 

Date: 18 January 2024 

Prateek C handra 
(ChiefFinancial Officer} 

Place: Neida 
Date: I~ January 2024 



lndiaMART lnterMESH Limited 

Condensed Standalone Interim Statement of Cash Flows for the period ended 31 December 2023 

(Amount in INR million. unless otherwise stated) 

Notes 
For the nine months cndrd 

3 1 December 2023 

Cash flow from operating activities 
Profit before tax for the period 
Adj11s1111ewsfOr: 

Depreciation and amortisation expense 23 
Interest. dividend and other income 20 
Gain on de-recognition of Right-of-use assets 20 
Fair value gain on measurement. interest and income from sale of mutual funds. exchange traded 20 
funds. bonds. debentures. units of alternative investment funds and investment trusl 
Fair value loss on lnvestmen1 in debt instruments of subsidiaries 20 
Fair value gain on measurement and income from sale of Investment in other entities 20 

Fair value loss on measurement of derivative contract liability 20 
Net Gain on disposal o f property. plalll and equipment 20 
Share-based payment expense 2 I 
Finance cosls 22 

Liabilities and provisions no longer required wrinen back 20 

Operating profit before working capital changes 

Net Changes in: 
Trade receivables 
Other financial assets 

Other assets 

Other financial liabilities 

Trade payables 
Conlracl liabilit ies 

Provisions and other liabilities 

Cash generated from operations 
Income tax paid (net) 

Net cash generated from operating activities 

Cash flow from in\'esting activities 
Proceeds from sale of property, plant and equipment 

Purchase of property. plant and equipment. other intangible assels and capital advances 
Purchase of current investments 

Redemption of inter-corporate deposits placed with financials institutions 
Investment in subsidiaries, associates and other entities 
Proceeds from sale of investments in subsidiaries, associates and other entities 
Proceeds from sale of current investments 
Interest. dividend and income from investment units 
Investment in bank deposits (having original maturity of more than three months) 
Redemption of bank deposits 

Net cash generated/(used in) from investing activities 

Cash flow from financing activities 
Repayment oflease liabilities 
Interest paid on lease liabilities 

Payment of dividends 
Expenses for buy-back of equity shares 
Buy-back of equi ty shares including tax on buyback 

Proceeds from issue of equity shares on exercise 
Net cash used in financing activities 

Net decrease in cash and cash equivale nts 
Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Summary of material accounting policies 

JO 
10 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even dale 

For B S R & Co. LLP 
Chartered A ccow,tanls 
ICAI Finn Registration No.: 101248W/ W-100022 

\-_(},1..,0\ \l(,\._,, 
Kanika Kohl i 
Partner 

Membership No.: 511565 

Place: Noida 

Date: 18 January 2024 

~ an r Agarwal 
(Managing Di tor & CEO) 
DIN:00191800 

~~~~,,;.,.<'. 
(Chief Financial Officer) 

Place: Naida 

Date: 18 January 2024 

1.499.0.1 

148.74 
(7.53) 
(4.52) 

(1.240.70) 

15.20 
(1.93) 

205.21 

32.79 
(0.5 I ) 

2,645.78 

2.59 

58.68 

10.19 
15.53 

15.58 
946.93 

(68.50) 

3,626.78 
(752.59) 

2,874.19 

2.27 
(117.68) 

(14.893.32) 

(217.36) 

18.764.36 
281.72 
(0.26) 

3,819.73 

(7035) 
(32. 79) 

(611.46) 
(36.95) 

(6.1 61.89) 

0.21 

(6,913.23) 

(219.31) 
501.09 

281.78 

For the nine months ended 

31 December 2022 

2.587.62 

137 .. 19 
(14.64) 

(4.71) 

(58821) 
22.00 

(239.80) 

29.00 
(2.40) 

229.44 

35.59 
(1.13) 

2,190.15 

(l.85) 

88.33 
6.07 

(36.02) 

85.86 
84 1.85 

(77.31) 

3,097.08 
(5 I 3.75) 

2,583.33 

3.63 
(154.88) 

(13.543.52) 

417.35 
(6.104.25) 

137.31 

17.264.26 
330.41 
(2.17) 

262.48 

(1,389.38) 

(59.32) 
(35.59) 

(60.98) 
( 12.78) 

( I ,232.59) 

1.77 

(1 ,399.49) 

(205.54) 
452.78 

247.24 



lndiaMART Intermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 31 December 2023 
(Amounts in INR million, unless otherwise stated) 

1. Corporate Information 

IndiaMART Intermesh Limited ("the Company") is a public company domiciled in India and was incorporated 
on 13 September 1999 under the provisions of the Companies Act applicable in India. The equity shares of the 
Company are listed on BSE Limited and National Stock Exchange of India. The Company provides an on line 
B2B marketplace for business products and services. lt provides a platform to discover products and services 
and connect with the suppliers of such products and services. The registered office of the Company is located at 
I st Floor, 29-Daryagang, Netaji Su bash Marg, New Delhi-I I 0002, India. 

The condensed standalone interim financial statements were authorised for issue in accordance with a resolution 
passed by Board of Directors on 18 January 2024. 

2. Summary of Material Accounting Policies 

(a) Statement of compliance 

The condensed standalone interim financial statements for the period ended 31 December 2023 have been prepared 
in accordance with Indian Accounting Standard (referred to as "Ind AS") 34, Interim Financial Reporting and 
other Ind ASs notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time 
to time) and other relevant provisions of the Companies Act, 2013 ("the Act") (as amended from time to time). 
These condensed standalone interim financial statements must be read in conjunction with the standalone financial 
statements for the year ended 31 March 2023. They do not include all the infomrntion required for a complete set 
of Ind AS financial statements. However, selected explanatory notes are included to explain events and 
transactions that management believes are significant to an ui1derstanding of the changes in the Company's 
financial position and performance since the last annual standalone financial statements. 

All amounts disclosed in the condensed standalone interim financial statements have been rounded off to the 
nearest INR million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated. 

(b) Basis of Preparation 

The condensed standalone interim financial statements have been prepared on the historical cost basis, except for 
certain financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 

All assets and liabilities have been classified as current and non-current as per the Company's normal operating 
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the Company has 
considered an operating cycle of 12 months. 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed 
standalone interim financial statements requires the use of certain critical accounting estimates and judgements. It 
also requires the management to exercise judgement in the process of applying the Company's accounting policies. 
The areas where estimates are significant to the condensed standalone interim financial statements, or areas 
involving a higher degree of judgement or complexity, are disclosed in Note 3. 

( c) Adoption of new accounting principles 

Deferred tax related to assets and liabilities arising from a single transaction (amendments to Ind AS 12 -
Income Taxes) 
The amendments clarify that lease transactions give rise to equal and offsetting temporary differences and financial 
statements should reflect the future tax impacts of these transactions through recognizing deferred tax. The 
Company has adopted this amendment effective 1 April 2023. The Company previously accounted for deferred 
tax on leases on a net basis. Following the amendments, the Company has recognized a separate deferred tax asset 
in relation to its lease liabilities and a deferred tax liability in relation to its right-of-use assets. The adoption did,:..-- ~ ~[J~ \er 17
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IndiaMART Intermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 31 December 2023 
(Amounts in INR million, unless otherwise stated) 

not have any impact on its condensed standalone interim financial statements as balances qualify for offset under 
paragraph 74 of Ind AS 12. The impact for the Company relates to disclosure of the defe1Ted tax assets and 
liabilities recognized, which will be disclosed as pari of the annual financial statements. 

3. Significant accounting estimates and assumptions 

The preparation of condensed standalone interim financial statements in conformity with Ind AS requires the 
management to make judgments, estimates and assumptions that affect the reporied amounts of revenues, 
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the repmiing period. The 
significant judgements made by management in applying the Company's accounting policies and key sources of 
estimation and uncertainty were the same as those described in the last standalone annual financial statements for 
the year ended 31 March 2023 . 

Measurement of fair values 

The Company records ceriain financial assets and liabilities at fair value on a recurring basis. The Company 
determines fair values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or most advantageous market for 
that asset or liability. 

The Company's management determines the policies and procedures for recu1Ting fair value measurement, such 
as investment in debt instruments, equity instruments and preference instruments of other entities, investment in 
mutual funds, exchange traded funds, bonds, debentures, government securities units of investment trust measured 
at fair value. 

The Company has an embedded derivative feature in investment in a subsidiary. Derivatives are recognised 
initially at fair value; attributable transaction costs are recognized in profit or loss as incurred. Fair value of the 
derivative is determined on inception using Monte Carlo simulation model. Subsequent to initial recognition, 
de1ivative is measured at fair value, and changes therein are accounted in profit or loss. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data 
are avai lable to measure fair value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the condensed standalone interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the 
inputs to the fair value measurements are observable and the significance of the inputs to the fair value 
measurement in its entirety: 

(i) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2 - inputs, other than quoted prices included within Level 1, that are observable for the asset 

or liability, either directly or indirectly; and 
(iii) Level 3 - Unobservable inputs for the asset or liability reflecting Company's assumptions about 

pricing by market participants 

For assets and liabilities that are recognised in the condensed standalone interim financial statements on fair value 
on a recurring basis, the Company determines whether transfers have occurred between Levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period.When applicable, further information about the assumptions made in 
determining fair values is disclosed in the notes specific to that asset or liability. 



lndiaMART lnterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2023 
(Amount in INR million. unless otherwise statedl 

4 Property, plant and equipment 

Computers Office equipments 

Gross carrying amount 
As at I April 2022 

Additions for the year 

Disposals for the year 

As at 31 March 2023 

Additions for the period 
Disposals for the period 
As at 31 Decembe,· 2023 

Accumulated depreciation 

As at I April 2022 

Charge for the year 
Disposals during the year 

As at 31 March 2023 

Charge for the period 
Disposals during the period 
As at 31 December 2023 

Net carrying value 
As at I April 2022 

As at 31 March 2023 
As at 31 December 2023 

Notes: 

108.35 46.79 

170.3 1 3.65 
(9. I 9) (2.26) 

269.47 48.18 

111.52 3.90 
(31.82) (0.56) 
349.17 51.52 

85.59 40.89 

86.86 3. 13 
(8.82) (2.08) 
163.63 41.94 

67.1 7 2.74 
(31.51) (0.54) 
199.29 44.14 

22.76 5.90 
105.84 6.24 
149.88 7.38 

Furniture and 
fixtures 

4.02 

0.59 
(0.58) 

4.03 

2.26 
(0.09) 

6.20 

3.26 

0.27 
(0.50) 

3.03 

0.42 
(0.08) 

3.37 

0.76 
1.00 
2.83 

Motor vehicles 

3.79 

7.18 

fL.752 
7.22 

7.22 

2.94 

1.99 
(2.94) 

1.99 

1.23 

3.22 

0.85 
5.23 

4.00 

Total Property, 
plant and 

equipment 

162.95 

181.72 
i_l5.78) 
328.90 

117.68 
(32.47) 
414. 11 

132.68 

92.25 
( 14.35) 
210.59 

71.56 
(32. 13) 
250.02 

30.27 
118.31 
164.09 

Capital work in 
prog,·ess ( refer note 

I below) 

1.77 

1.77 

1.77 

1.77 
1.77 
1.77 

I .Capital work in progress represents the amount incurred on construction of boundary wall for leasehold land, the project has been temporarily suspended as the Company is in process of evaluating the 

construction plan and also in the process of planning to seek further extension for construction on leasehold land (refer note 5 for details related to leasehold land). 
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lndiaMART lnterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2023 
(Amount in INR million, unless otherwise stated) 

5 Right-of-use assets 

Leasehold land 
(Refer Note 1 below) 

Buildings 

Gross carrying amount 
As at 1 April 2022 

Additions for the year 
Disposals for the year (Refer Note 2 below) 

As at 31 March 2023 

Additions for the period 
Disposals for the period 
As at 31 December 2023 

Accumulated depreciation 

As at 1 April 2022 

Depreciation for the year 
Disposals for the year (Refer Note 2 below) 
As at 31 March 2023 

Depreciation for the period 
Disposals for the period 
As at 31 December 2023 

Net carrying value 

As at I April 2022 
As at 31 March 2023 

As at 31 December 2023 

Notes: 

37.12 

37.12 

37.12 

2.76 

0.46 

3.22 

0.35 

3.57 

34.36 
33.90 

33.55 

834.60 

30.04 
(75.79) 

788.85 

88.78 
(55.18) 
822.45 

340.53 

99.31 
(29.69) 
410.15 

76.53 
( 11.3 7) 
475.31 

494.07 

378.70 
347.14 

Total 

871.72 

30.04 
(75. 79) 

825.97 

88.78 
(55.18) 
859.57 

343.29 

99.77 
(29.69) 

413.37 

76.88 
(1 1.37) 
478.88 

528.43 
412.60 

380.69 

I. As per the terms of the lease arrangement, the Company was required to complete the construction of building within a defined time from 
the date of handing over the possession. The Company had obtained extension for construction of building on the leasehold land till 5 July 
2021. The project has been temporarily suspended as the Company is in the process of evaluating the construction plan and is also in the 
process of planning to seek further extension for construction on the leasehold land. 

2. Disposal includes adjustment on account of lease modifications. 
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Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2023 
(Amount in INR million, unless otherwise stated) 

6 Intangible assets 

Gross carrying amount 

As at I April 2022 

As at 31 March 2023 

As at 31 December 2023 

Accumulated amortisation 
As at I April 2022 

Amortisation for the year 
As at 31 March 2023 

Amortisation for the period 
As at 31 December 2023 

Net carrying value 
As at I April 2022 

As at 31 March 2023 

As at 31 December 2023 

Software 

13.73 

13.73 

13.73 

12.31 

0.57 
12.88 

0.26 
13.14 

1.42 

0.85 

0.59 

Unique 
telephone 
numbers 

4.70 

4.70 

4.70 

4.49 

0.09 
4.58 

0.04 
4.62 

0.21 

0.12 

0.08 

Total 

18.43 

18.43 

18.43 

16.80 

0.66 
17.46 

0.30 
17.76 

1.63 

0.97 

0.67 



lndia~IAH.T lnteri\tES l-1 Limited 
Notes to Condrnsed Slandalonc Interim Financial Statements for the period ended 31 December 20B 
(Amount in INR million, unless 01hc-rwise stated) 

7 lnvest111e111 in subsidiaries and associa1es 

lnl'cstment in subsidi:uics - Unquoted 
Fully paid up - at ,·o,,·t 
lnvcstmenl in T radczeal Online rrivate Limiled (Refer note (i) below) 
Equity shares of INR 10 each 
Compulsorily C'onve11ible Debentures oflNR 100 each 
Less: lmpaimlClll allowance 

hwestment in Tolexo Online Pri\'ate Limiled 
Equi1y shares of INR IO each 
Less: lmpainnen1 allowance 

ln,•estment in Pa~· W ith lndiamart Pti\'atc Limited 
Equi1y shares of INR 10 each 

lm·estment in 1-lcllo Tr.ult Online Pril'atc Limited 
Equi1y shares of INR 10 each 
Less: lmpainnenl allowam:e 

Investment in Busy lnfotech Private Limiled 

Equity shares of INR IO each 

lnve-stment in Livekeeping Technolol,{ies Prh'iltc Limited 

Compulsorily Com·ertiblc Preference Shares o f INR 10 each (at premium of INR 

51.138 each) 
Equity shares ofll\TR 10 each (at premium oflNR 51.138 each) 
Con1mctual investment rights 
Less: lmpairmem allowance 

l n,,estmcnl in associates - Unquoted 

Ful{r paid up - at cm-1 

Investment In Simply Vyapar A1>ps Private Limited (Refer note (ii) below) 

Compulsory convertible preference shares of INR I 00 each (at premium of 11\TR 
52., 17.90 each) 
Bonus shares received on aOOvc Compulsory convertible preference shares 

Equity shares of JNR 10 each (at premium of INR 52.307,90 each) 
Bonus shares received on above Equity shares 

Compulsory convertible preference shares of lNR 100 each (at premium of INR 

2,90,261 each) 
Bonus shares received on abo\'e Compulsory convenihle preference shares 

Equity shares of INR 10 each (at premium oflNR 2,03,242 each) 
Bonus shares received on above Equity shares 

Equity shares of lNR 10 each (at premium oflNR ::!,90,351 each 
Bonus shares received on above Equity shares 

Investment in Mobisy Technologies Pri\•ate Llmiled 
CompulsOt)' convertible preference shares of JNR I each (at premium of INR 776 
each) 
Equity shares of 11\'R I each (at premium of ll\'R 776 each) 
Compulsory convertible- preference shares of INR 1 each (at premium of INR 836 
each) 
Compulsory convertible preference shares of INR I each (ai premium of INR 1,222 
each) 
Equity shares ofINR I each (al premium ofINR 837 each) 
Equity shares ofINR I each (at premium ofINR I ,2'.."!2/- each) 
fair value gain recognised through profit and loss till the date entily has become an 
associate 

lnve-stmtnt in Ten Times Onllnt Private Limittd 
Equity shares of lNR IO each (at premium ofINR 40 each) 
Sale of Equi1y shares of INR JO each (INR 64.7024) 
Gain on sale of Inveshnent during the ye.1r 

lm•estment in 18 Monotaro Private Limited 
Equity shares of INR 10 each {at premium of ll\1R 1.274.15 each) 

lnves1ment in Equity shares of INR 10 each (at premium of INR 1,275.24/- each) 
(Refer note (iii) below) 

Total lnl'estmcnt in subsidiaries and associates 

Aggregate carrying \'alue of unquoted investments 

Aggregate impairment in value of ln,•estments 

Notes: 

As at 
31 Dl"cember 2023 

No. or shares 

1.10.000 I.JO 
93.::!~.ooo 93'.."!.50 

_ilJ.Ql 

70.0 I .800 70.0, 

~ 

1.00.000 ___ 1_.o_o 

60.000 0.60 

45.000 5.000.00 

6,843 350.01 

,.147 109.81 

5954 

1,13,J,6 

10 
190 

1.809 

34.371 

444 

8.436 

137 
2,603 

1,28.593 

100 
1.19,474 

1.05,607 

17.750 
17,963 

8,IU50 

J.06.876 

50.50 

____Jg_fil 

311.50 

0.52 

525.26 

90.,4 

39.78 

99.9, 

0.07 
100.00 

129.20 

14.86 
21.98 
97.87 

1,041.77 

137.36 

A.mount 

932.50 

1.00 

0.30 

5.000.00 

457.71 
6.391.51 

967.30 

463.90 

1,179. 13 

2,610.3.1 

9.001.84 

9,001.84 

124.03 

As al 
31 March 202.l, 

No. of shares 

1.10.000 

93.'5.000 

70.01 .800 

1.00.000 

60.000 

30.000 

45.000 

6,843 350.01 

2,147 109.81 

5.954 

JO 

1,809 

444 

137 

I ,28,593 

JOO 
1,19.474 

1,05.607 

17,750 
17,963 

18,701 
18.701 

8,11 ,250 

50.50 
(52.61) 

I.JO 
932.~0 

____l!J_Q)_ 

70.02 
(70.02) 

__ 1_.o_o 

0.60 

---1Q1Ql. 

5.000.00 

311.50 

0.52 

525.26 

90.,4 

39.78 

99.9' 

0.o? 
100.00 

1,9.,0 

14.86 
21.98 

97.87 

0.93 
(1.21) 

______Q1! 

i). The instrument is classified as equity as it meets 1he 'fixed for fixed' evaluation criteria. Further, the imerest on the instrumem is payable al 1he discre1ion of Tradezeal Online Private Limited . 
ii).During the period ended 31 December 2023, the Company has received bonus shares from Simply Vyapar Private Limited in the ratio of I: 19 (i.e. 19 Bonus }hares for every I existing share). 

Amount 

93250 

1.00 

0.30 

5.000.00 

457.71 
6.391.51 

967.30 

463.90 

1.041.77 

2,472.97 

8.86-1.49 

8.864.49 

124.03 

iii).During the period ended 3 I December 2023, the Company has fun her invested INR 137.36 into the equity shares of ll3 Monotaro Private Limited as a part of right issue resuting in increase of its equit)' 
ownership on fully convened and diluted basis to 26. 70% from 26.00%. 
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Notes to Condrnsrd Standalone lnlerim Financial Statements for the period ended 3 1 December 2023 
(Amount in INR million. unless otherwise sta1ed) 

8 Finanrial assecs 

i) lm·cstmcnts 
Non-current 
a) lnves1menl in subsidiaries at FVTPL 
b) lnves1me111 in 01hc.-r entities a1 FVTPL 
c} Investment in debt instrnmcms of associates Unquoted (measured at FVTPL) 

Current 

lnveslment in mutual funds and exchange traded funds at FVTPL 
Investment in bonds and debentures at FVTPL 
lm•esnlenls in ln\'esl!nent Trust- Quo1ed (measured al FYTPL) 
Investment in Govemmem Securities- Quo1ed (measured at FVTPL) 

Non-current h1,·t>stments 
a) hH·cstmtnt in debt inslrumcnts or subsidiaries (fo lly paid-uf>) 

Uuq,wted (mewwreJ at FVTPL) 
ln\'estmenl in Tole10 Online Pr i\'ale Limited 
Optionally Convertible Cumulative Redeemable Preference Sh,ues of fNR IO each 
(Refer note (i) below) 

Opening balance 
Fair value loss recognised through profit and loss during the year 

Optionally Convertible Cumulative Redeemable Preference Shares of!NR 10 each (at 
premium oflNR 90 each) (Refer note (i) below) 
Fair value- loss recognised through profit and loss during the year 

Optionally Convertible Cumulative Redeemable Preference Shares of 11\TR 10 each (at 
premium oflNR 40 each) (Refer note (i) below) 
Fair value loss recognised through profit and loss during the year 

lm•eslmenl in T rade1..eal Online Private Limiled 

Optionally Conveliible Cumulative Redeemable Preference Shares of INR JO each 
{Refer note (i) below) 

lnl'eSlment in Pay Wllh lndiamart Prh,ate Limited 

Optionalt)• Convertible Cumulative Redeemable Preference Shares of JNR IO each (at 
premium of lNR IO each) (Refer note (i} below} 

b) lm·tslment In other entities ({l,IIJ' p aid 11p ) 

U11q11oted (meusured at FVTPL) 

Investment in Mynd Solutions Private Limited 

Equity shares ofrNR 10 each (at premium oflNR 87.21 each) 
Sale of equity shares ofMynd Solutions Private Limited 

Compulsory convert ible preference shares of INR 10 each JNR (al premium of JNR 
149.32 each) 

Fair \'alue gain recognised through profit and loss till dale 

lm·estment in Zimyo consulling Pri\'ate Limiled 
Compulsory convertible preference shares of 11\1R IO each (at premium of INR 
86306.321· each) 

Equity shares of INR IO each (at premium of INR 86.306.32/. each) 

Investment in Fleelx Technologies Pr ivate Limited 

Compulsory convertible preference shares oflNR 10 each (at premium oflNR 67.420/ 
each) 
Equity shares of Il\1R IO each (at premium of ll\TR 57.315(- each) 

c) Investment in debt instrume nts of associates 
Unquoted (measured at FVT PL) 

ln"cstmcnt In Mobisr Technologies Private Limited 
lnve1sment in Compulsory convenible Debemures of INR 1,000/- each in Mobisy 
Technologies Priva1e Limited 
Opening 
Addition during the period {Refer Note (iii) below) 

Total non-current investments (a+b+c) 

Notes: 

As at 

31 December 2023 

No. of shares 

2.09.89.275 

12.98.050 

1,89.000 

78,70,000 ____lQ2Q. 

27.75,000 ~ 

24,74,637 240.56 

15.10.656 240.68 

~ 

1,870 161.41 

100 8.63 

10.323 696.08 
3.805 ~ 

80.000 80.00 
80,000 _____1MQ_ 

Amount 

60.00 

55.50 

11550 

577.36 

170.04 

914.20 

1.661.60 

160.00 

1,937.10 

Asal 
31 December 202.3 

I 1550 
1.661.60 

160.00 
1,937.10 

12.587.03 
4542.00 

1.483.72 
18.612.7~ 

No. of shares 

2.09.89,275 

Asal 
31 March 2023 

20.71 

__QQ1U_ 

12.98,050 1.13 

----5.!Jll 

1,89,000 0. 16 

___JQ2£l. 

78,70,000 ~ 

27.75.000 ~ 

33,36.489 324.34 
(8.61,852) (83.78) 

15,10.656 240.68 

~ 

1,870 161.41 

IOO 8.63 

10.323 696.08 
3,805 ~ 

80,000 80.00 

As ~ll 

31 March 202.1 

115.50 
1,661.60 

80.00 
1,8;7.10 

10,784.53 
10.250 96 

484.19 

21519.6R 

Amount 

60.00 

55.50 

11;,;o 

577.36 

170.04 

914.20 
1,661.60 

80.00 

1,857.10 

i). The Company has invested in optionally convertible cumulative redeemable preference shares ('OCCRPS') of its subsidiaries. Based on the tenm of OCCRPS. these have been classified as financial 
instruments in the nature of financial asse1s to be measured at fair value. Fair value of these insmunents has been detennined based on market multiples / replacement cost melhod / discounted cash flow 
valuation technique using cash flow project ions and discounl rate. Gain/loss on subsequent re-measurement is recognised through Statement or Profit and Loss. 

ii) . The Company has investment in compulsory convcnible preference shares and equi1y shares of other entities, based on 1he tem'IS of these ins1nuncms they arc being measured at fair value through profit and 
loss. 

iii). During 1he period ended 31 December 2023, the Company has funhcr invested INR 80 in Compulsory Convcnible Debentures of Mobisy Technologies Private Limited. 

(,,. '. 



India MART lu ter-i\1 ESII Limilcd 

Notes lo Condensed S1anda lo11e Interim Finandal S1:i1c-mrnts for the period ended 31 December 20B 
(Amount in INR million. unless othe-rwisc stated) 

Cur rent in"cstments 

/m•es/Jul!III ht muttwlfunJ!,· u11d excltu11pt·1radedfumf.,. - Quotl!tl (mt'1W1rcJ 111 Fl'TPL) 
Aditya Birla Sun Life Co,porale Bond Fund 
Adi1ya Birla Sun Life Money Manager Fund. Direct 
Adi1ya Birla Sun Life Liquid Fund 
Aditya Birla Sun Lifo Nifty SDL Apr 2027 Index Fund 
Axis Corporate Debt Fund 

Bharat Bond ETF April-2023 
Bharat Bond ETF April-20:?5 

Edelweiss NlTTY PSU Bond Plus SOL Apr 2026 50:50 Index Fund 
Edelweiss CRISJL II3X 50:50 Gilt Plus SDL Apr 2037 Index Fund 
Edcl\\'ciss CRISIL IBX 50:50 Gilt Plus SOL April202J 
HDFC Low Duration Fund 
HDFC Corporate Bond Fund 
ICICI Pmdcntial Savings Fund 
ICICI Prudential Money Market Fund 
ICICI Prndential Corporate Bond Fund 

ICICI Prudemial Nifty SDL Dec 2028 Index Fund 
Kotak Corporate Bond Fund 
Kotak Equity Arbitrage Fund 
Kotak Nifty SDL Apr 2027 Top 12 Equal Weigh1 Index Fund 
Kotak Nifty SO L Apr 2032 Top 12 Equal Weight Index Fund 
Kotak Low Duration Fund 
Nippon India Dynamic Bond Fund 
Nippon India Corporate Bond Fund 
Nippon India Nivesh Lakshya Fund 
SB! Nifty 50 ETF 
581 S&P BSE Sensex ETF 
S131 Nifty Index Fund 

SBI Magnum Constant Maturity Fund 
SB! Arbilragc Opportunities Fund 
Tata Arbitrage Fund 
UT! Nifty 50 ETF 
UTI Overnight Fund 
Total 

/m •estml!11I iu ho11Js am/ dehe11111re~·- Quott'd (mt!uJtm!d at F VTPl) 
Bank of Baroda Pcrpe1ual Bond 
Bajaj Finance Bond 
Canara Bank Perpetual Bond 
Expon Import Bank of India Bond 
HDFC Bank Perpetual Bond 
HDFC Bank Bond 
India Jn&adebt Ltd Bond 
!RFC Ltd Bond 
ICICI Home Finance Company Ltd MLD 
ICICI Bank Infra Bond 
Kotak Mahindra Investment Ltd Zero Coupon Bond 
Tata Clcantcch MLD 
LIC Housing Finance Bond 

Mahindra & Mahindra Finance Zero Coupon Bond 
NABARD Bond 

PiranlJI Emerprises MLD 
Punjab National Bank Perpemal Bond 
Power Grid Corporation o f India Limited Bond 
Power Finance Corporation Lid . Dond 
REC Bond 
State Bank of India Perpetual Bond 
State Bank of India Tier-II Bond 

Shriram Transport MLD 
SIDBJ Bond 
Union Bank of India Perpetual Bond 
Total 

lm·esme11ts i11 fo vest111c11t Trust- Q,uned (mea~ured fl t F VTl'L) 
Powergrid lndT 

lm•eslment ;,, Govemmeut Securities- Quoted (measured 111 FVTPL) 
7.18% Govemmcnt of India 2033 
7.18% Government of India 2037 

Total 

Ai::i::rcgate book ,·a lue or quoted inveslmenu 
Aggregate markcl value of quoted investments 
Aggregate carry ing value of unquoted Investments 

\ 

l, 

No. of un its 

1.16.44.141 
13,736 

3,91.18,998 
87.77.620 

8.20,419 
4.74.76.047 
4.77,54.473 
1,21.83,232 
1,54.29.585 

47.38.647 
14.43,254 

1,558 
2.06.88,321 
4,82,19,177 

2,16,768 
1,27.97,082 
4.48.35,182 
9,46.02,577 

212 
2,49.40,628 

4,189 
1,93,8 I ,965 

5,35.000 
6.48,000 
5,02,335 

91.91.798 
90.47,893 
29,95,342 
13,50.000 

10,862 

10 

30 

20 
500 
100 

200 

200 
900 

1.008 

100 
500 

150 
15 

45,00.000 
I ,00,00,000 

As al 
3 I December 2023 

Amount 

1.175.97 
4.59 

430.57 
138.86 

963.37 
552.84 
529.72 
135.14 

857.30 
138AO 
706.22 

0.53 
570.45 
531.27 
749. 78 
455.24 
488.40 

1,046.94 
0.69 

868.24 
0.23 

304.97 
12 1.40 
506.37 
99.50 

529.52 
289.92 
40.23 

315.35 
35.02 

12587.0.l 

101. 12 

315.17 

202.82 
508.05 
103.41 

195.16 

179.79 
907.13 

107.98 

112.75 

1,005.62 
489.69 

152.93 
160.38 

4,542.00 

462.29 
1,021.43 

I 483.72 

18,612.75 
18,612.75 

1,937. 10 

No. or units 

1.16,44.141 

2.500 
3,91. 18,998 

87,77,620 
4,00,000 
3.79.992 

4,74,76,047 
4,77.54.47.l 

1.54.29.585 
47,38.647 
14,43,254 

2,06.88.321 
4.82.19, 177 

2.1 6,768 
15,80,642 

4,48,35,182 
9.46.02,577 

2.49.40,628 

14.50,000 
6,48,000 
5,02.335 

91,9 1,798 

I ,35.000 

10 
200 
30 

200 
20 

800 
100 
250 
150 
100 
200 
200 

1,000 
200 

1,750 
180 
10 
55 

558 
998 
210 
500 
100 
650 

15 

39.51.962 

As at 
31 March 2023 

Amount 

1.113.24 

0.91 
409.46 
131.42 
491.63 
423.31 
525.57 
500.05 

810.37 
130.88 
667.64 

538.47 
502.67 
710.18 
53.03 

464.84 
990.38 

822.49 

260.41 
408.88 

78.85 
500.27 

249.57 

10,784.53 

102.85 
197.48 
304.85 
196.16 
205.59 
802.57 

99,02 
255.18 
153.98 
10129 
184.23 
203.95 

1,020.54 
169.78 

1,732.86 
197.46 
100.83 
71.84 

577.90 
1,042.77 
1,141.85 

490.53 
114.30 
629.46 
151.69 

10,250.96 

484. 19 

484. 19 

21,519.68 
21,519.68 

1,857. 10 



hu..lia~1ART l11leri\1 ESI-I Limiled 
Notes lo Condensell SlancJalone lnte.-im Financial StatemenlS for the period encJecJ .,1 December 2021 
(Amou111 in INR million. unkss otherwise stated) 

ii) Loans (measured al amortised eosl) 

Non curren t 
Considered good- Unsecured 
Loans to employees• 

Curren! 
Considered good- Unsecured 

Loans 10 employees• 

Notes: 

•Represent interes1 free loans to employees, which arc generally recoverable wi1hin 24 monthly ins1allmen1s. 

iii ) Others (measured at amortised cost) 

Non-current (unsecured , considered good un less stated othernisr} 
Security deposits 

Current ( unsecured, considered good unless stated Olhen\'ise) 
Security deposi1s 
Amount recoverable from pa}'ment gateway 

O1her receivables " 

Notes: 
Securily deposits are non-interest bearing and are genera II)• on term of 3 to 9 year.;:. 
* Refer Note 30 for outsianding balances pertaining to rcla1cd parties. 

Trade recch-ablcs 

Unsecured, considered good unless stated othen,,ise 
Trade receivables 
Receivables from related parties (Refer note 30) 

Total 

Notes: 
a) No trade receivables arc due from directors or other officers of the Company either severally or jointly with any olher person. 
b) For tenns and conditions relating to related party receivables, Refer No1e 30. 
c) Trade receivables arc non-interest bearing and are general)) on tcm'IS of30 to 180 days. 

10 Cash a nd bank balances 

a) Cash and cash equivalerlls 
Cheques on hand 
Balance with bank 
- On currem accounts 
Total Cash and cash equivalents 

Note: 
Cash and cash equivalents for 1he purpose of cash flow statement comprise cash and cash equivalents as shown above. 

b ) Bank ba lances other than cash and cash equivalents 

• Earmarked balances with banks• 
Amount disclosed under current bank de posits 

* Eannarked balances includes below items :­
•Unclaimed/Unpaid dividend 
-Bank balance with lndiaman Employee Benefit Trust 
-FDR's on lien - Others 

11 Other assets 

Non-current (unsecured, considered good unless stated 01hern·ise) 

Prepaid expenses 
Tota l 

Current (unsecu red, considered good unless stated otherwise} 

Advances recoverable 
Indirect taxes recoverable 
Prepaid e.xpenses 

Others 
Tota l 

C 

Asal 

31 Oeccmix'r 202:\ 

1.1 9 

1.19 

4.03 

4.03 

Asal 
31 Oecemix'r 2023 

42.52 
42.o2 

18.66 
56.24 

2. 12 
77.02 

As at 
31 December 2023 

Asat 

12.07 
I. 17 

13.24 

31 Decembtr 2023 

24.86 

256.92 
281.78 

1.92 
1.92 

0.23 
1.68 
0.01 

Asa t 
31 December 2023 

2.8 1 
Z.81 

As al 
31 December 2023 

4.42 
7.84 

22.58 

34.84 

Asal 
3 1 (\larch 202.l 

0.84 

0.8-1 

4.36 

06 

Asat 
31 March 2023 

40.67 
40.67 

5.51 
126.03 

3.15 
134.69 

As at 
31 March 2023 

As al 

13.82 
2.00 

15.82 

31 March 2023 

237.90 

263.19 
501.09 

1.66 
1.66 

0.13 
1.53 

As at 
31 March 2023 

0.!\4 
0.5-1 

As at 
31 March 202:'\ 

8.84 
12.37 
26.06 

0.03 
47.30 



lndi•MART lnter~IE:Sl-1 Limited 
Notes to CondensC'd S1andalone lnlrrim Finirncial Statements for the period ended 31 December 2023 
(Amount in INR million. unless otherwise stated) 

12 Slrnre c•pitnl 

Authorisrd eguif,• share cirnital (INR IO per share) 

As st I Apri l 2022 
As 81 31 ~ la rch 2023 

As at 31 December 2023 

Authorised 0.0 I% cumulAtiYe preference share capital (I NR 328 per s l111rc) 

As s t I April 2022 
As 8131 M•rch 2023 
As at 31 December 2023 

Issued equity share capital (subscribed and full" paid UD) (INR JO per sha re) 

As ft! I April 2022 
Equity shares issued to lndiamart Employee Benefit Trust during the ye<1r (refer note (a} below) 
Equity sh,1res issued during the earlier period to lndiamart Employee Benefit Trost and transferred to employees pursuant to 
SAR/ESOI' exercised during the year (refer note (a) below) 

Equity shares issued during the year and l1eld by lndia1nart Employee Benefit Tn1st as at year e11d 
(refer note (a) below) 

Equity shares extinguished on buy back during the year 
As at 31 March 2023 
Bonus issue during the period (re fer note I below) 
Equity shares extinguished on buy back during the period (refer note 2 below) 
Equity shares issued during the earlier period to lndiamart Employee Benefit Trust and transferred to employees pursuant to 
SAR/ESOP exercised during the period (refer note (a) below) 

As 8 t 3 1 December 2023 

Notes: 

Numhcr of shares Amount 

9,94.42.460 99~.42 

9,94.42.460 994.41 

9.94.42.460 994.42 

Numbl'r of sha res Amount 

3 0.00 

3 0.00 

3 0.00 

Number of shar<'s Amount 
3,05,52,990 305.53 

2,10,000 2.10 

11.584 0.12 

(35,353) (036) 
( 1,60.000) (1.60) 

3.05, 79,221 305.79 

3,05, 79,221 305.79 
( 12.50,000) (12.50) 

2 1,882 0.22 
5.99.30.324 599.30 

During the period ended 31 December 2023, the Company has issued and allotted 30,579,22 1 fully paid up Bonus Equity shares (net off35,353 bonus shares issued and held by lndiamart 
Employee Benefit trust) of Rs. IO each on 22 June 2023 in the rntio of I: I (i.e. I Bonus Equity shares for every I existing equity share o f the Company) to the shareholders who held shares on 2 1 
Jw,e 2023 i.e. Record date. 

2 The Board of Directors at its meeting held on 20 July 2023, approved a proposal to buy-back upto 12,50,000 equity shares ofthc Company for an aggregate amount not exceeding INR 5,000, 

being 2.04% o f the total paid up equity share capital at 4,000 per equity share. A Letter o f Offer was made to all eligible shareholders. The Company bought back 12,50,000 equity shares out of 

the shares that were tendered by eligible shareholders and extinguished the equity shares on 25 September 2023. Capital redemption reserve was created to the extent of share capital 
extinguished of INR 12.50. The buyback results in a cash outflow of INR 6,198.84 (including transaction costs of INR 36.95 and tax on buyback of INR I, 16 1.89). The Company funded the 
buyback from its free reserves including Securities Premium as explained in Sectio11 68 of the Companies Act, 2013. 

8) Shares held by lndia mart employee benefit trust ag8iost employees share based payment plans (face va lue: INR 10 each) 

As at 

Opening balance 
Purchased during the period/year 

Bonus issued during the period/year 
Transfer to employees pursuant to SAR/ESOP exercised 
Closing Balance 

13 O ther ec1uity 

Securities pre1nium 
Capital rede1nption reserve 
Genera I reserve 
Employee share based payment reserve 
Retained earnings 

Total other equity 

Nature and purpose of reserves and surplus: 

31 December 2023 

Number 
35,353 

35,353 
(2 1,882) 

48.824 

Amount 
0.36 

0.36 
(0.22) 

0.50 

As at 
31 Mnrch 2023 
Number 

11 ,584 

2,10,000 

( 1.86.23 1) 

35.353 

Asat 
3 1 December 2023 

9,102,65 
12.50 

Amount 

As •t 

0. 12 

2.10 

( 1.86) 

0.36 

3 I March 2023 

15,522.50 
1.60 
8.45 

388.93 256.53 
6,631.28 4,549.23 

= ===•=6,=13=5=.3=6 ===2=0=,33=8=.3=1 

a) Securities premium: The Securities premium account is used to record the premiwn on issue of shares and is utilised in accordance with the provisions of the Companies Act, 2013. 

b) Capital redemption reserve: The Capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value of 
the shares so purchased is transferred to capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013. 

c) General reserve: The general reserve is used from time to time to transfer profits from retained camings for appropriation purposes, as the same is created by transfer from one component of 
equity to another. 

d) Employee share basrd payment reserve: The Employee share based payment reserve is used to recognise the compensation related 10 share based awards issued to employees tmder 
Company's Share based payment scheme, 

e) Retained earnings: Retained earnings represent the amoum of accumulated earnings of the Company, and re-measurement gains/losses on defined benefit plans. 



lndial\tART lntcrl\lES II Lim.itcd 

Notcs to C onilcns('d Standalone Interim Financial Statemen ts for the 1>eriod ended 31 December 2023 
(Amount in INR million. unless otherwise staled) 

14 Trndl' payables* 

Payable 10 micro. small and medium cn1crprises** 
O1her trade payables 
- OulStanding dues to others 

Accrued expenses 
Total 

• Refer note 30 for ou1s1anding balances penaining to rela1cd parties. 

•• MSME as per the Micro. Small and Medium Enterprises Development Act. 2006. 

15 Lease and other financi.1l lfabililies 

Lease lia bilit ies 
Non current 
Current 

T otal 

O ther financial li abilities 
Non-current 
Derivali\'C contract liabili1y* 

Tota l 

C urren! 
Payable to employees 
Security deposits 
Derivmi,·e contract liability* 
Other payable** 

T ota l 

Asat 
31 DecemLH,r 2023 

Asai 

2.5-l 
267.83 
270.37 

31 December 2023 

303.50 
123.70 

427.20 

39.09 

39.09 

225.03 

26.61 
8.67 

260.31 

• This pertains to the liability on account of embedded derivative as per the shareholders agreement o f Livekeeping Technologies Private Limited. 

**Includes unclaimed/unpaid dividend of INR 0 .23 (31 March 2023: INR 0. 13). 

16 Provisions 

Non-current 
Provision for employee benefits (Refer Note 27) 

Provision for gratuity 

Provision for Leave cncashment 
Total 

C urrent 
Provision for employee benefits (Refer Note 27) 

Provision for gratuity 

Provision for leave encashmcnt 

Pro,·ision~othe~• 
Totlll 

Asat 
31 December 2023 

107.20 

129.48 

236.68 

35.32 

36.74 

15.38 
87.44 

• Contingency provision towards indirect taxes. There is no change in this provision during the period ended 31 December 2023. 

17 Contr act and other lia bilities 
As at 

31 December 2023 
Contract liabililies* 
Non-cur.rent 
Deferred revenue 4.498.10 

4,498.10 
C urrent 
Deferred revenue 7,422.83 
Advances from customers 369.98 

7,792.81 
Total 12,290.9 1 

Other liabili ties-Current 
Statulol)' dues 

Tax deducted at source payable 47.91 
GSTpayablc 150.80 
Others 13.88 

Total 212.59 

Asal 
3 I ~ la,·ch 2023 

Asal 

0. 15 
25-L64 
2!<4.79 

31 !\larch 2023 

340.28 
118.80 

459.08 

50.50 
50.50 

208.69 
0.78 

8.57 

218.04 

Asat 
31 March 2023 

As a t 

91.64 

92.67 

184.31 

30.58 

20.57 

15.38 
66.53 

3 1 March 2023 

4.152.24 
4,152.24 

6.558.67 
633.07 

7,19 1.74 
11,343.98 

50.62 
287.41 

11.19 
349.22 

* Contract liabilities include consideration received in advance to render web services in future periods. Refer Note 30 for outstanding balances pertaining to related panics. 

J 8 Income tax assets (nel) 

Income tax assets and liabitities (net of prm·isions) 
Non current 
Income tax asselS 
Less: Provision for income tax 
Tota l non curren t tax assets (net) 

C urrent 
Income tax assets 
Less : Provision for income tax 
Total current tax assets/(liabWties) (net) 

As at 
31 December 2023 

1.607.57 
(1.554.87) 

52.70 

729.54 
(650.30) 

79.24 

As at 
31 March 2023 

1.681.21 
( 1.6 15.72) 

65.49 

884.08 
(919.9 1) 



Jncliai\lAllT lnteri\1ESH Limited 

Notes to Condensed Stand,,lone Interim Financial Statements for the period ended 31 December 202."\ 
(Amount in INR million. unless otherwise Slated) 

19 Revenue from oper ations 

Se1 out belo" 1s the d1saggregat1on ()f1he Compan) ·s re\enue liom contracts w11h customers 

Sale of services 
lncomc from web serYices 
Ad,·ertisemen1 and marketing services 
Total 

Changes in the contract liability balances during 1he period are as follows: 

Opening balance at the beginning of the period 

Less: Re\'enue recognised from con1ract liability balance at the begining oflhe period 
Add: Amount received from customers during the period 

Less: ReYcnuc recognised from amounts received during the period 
Closing balance at the encl of t he period 

20 Other income 

Fair value gain/(loss) on measuremem and income from sale of financial assels 

•Fair value gain/(loss) (net) on measurement interest and income from sale of mutual 

funds, exchange traded funds, bonds, debentures, units ofaltemative investment funds 

and investment trnst 
•Fair value loss on measurement of deriva1ive con1rac1 liability 

Interest income from financial assets measured at amoniscd cost 
• on bank deposits 

• on corporate deposits and loans 

• on security deposits 
Dividend Income 

Gain on de· recognition of Right-of.use assets 
Liabilities and provisions no longer required written back 
Net gain on disposal of property, plant and equipment 
Miscellaneous income 
Total 

2 I Emplo~'ee benefits expense 

Salaries, allowance and bonus 

Gratuity expense 
Leave encashment expense 

Cont1ibution to provident and other funds 
Employee share based payrnent expense 

Staff welfare expenses 
Toral 

22 Finance costs 

Interest cost oflcasc liabilities 
Total 

23 Deprecia tion and amortisation expense 

Depreciation ofpropeny, plant and equipment (Refer Nole 4) 

Dcprccia1ion of Right-of-use assets (Refer Note 5) 
Amortisation of intangible assets (Refer Note 6) 
Total 

For the quarter ended 
3 I December 202.'\ 

2,883.42 
30.99 

2,914.41 

For the quarter endC'd 
31 OC'crmber 2023 

12,049.53 
(2,435.50) 

3,155.79 
(478.91) 

12,290.91 

For the quarter ended 
3 J December 2023 

383.23 
(4.80) 

0 .06 

0.76 

2.25 
0.06 
1.76 
2.11 

385.43 

For the quarter ended 
31 December 2023 

1,140.00 

24.10 
24.77 

17.68 
66.47 

15.59 
1,288.61 

For the <1uarter ended 
31 December 2023 

10.46 
10.46 

For the quarter ended 
3 I December 2023 

27.1 5 

25.86 
0.10 

53.11 

For thC' quarrcr endC'd 
31 DccC'mber 2022 

2.355.87 
46.11 

2,401.98 

For the quarter ernlcd 
3 1 December 2022 

9.577.59 
(1,940.04) 

2,732.21 
(461.94) 

9,907.82 

For the quarter ended 
3 1 December 2022 

323.7 1 

(20.50) 

0.15 

0.67 

2.41 
1.68 
0.36 
0.60 

2.34 
470.64 

For the quar ter ended 
3 1 December 2022 

889.10 
19.75 
14.83 
12.7 1 

72.33 
6.85 

1,015.57 

For the quarter ended 
31 December 2022 

11.43 
11.43 

For the quarter ended 
3 I December 2022 

30.85 

25.13 

0.17 
56.15 

For the nine months ended 
31 December 2023 

8.305.01 
92.45 

8,197.46 

For the nine months ended 
3 I December 2023 

11.343.98 

(5,333.99) 

9.344.39 
(3,063.47) 

12,290.91 

For the ,tine months ended 
31 December 2023 

1.240.70 
(I 5.20) 

1.19 

2.23 

4.11 
4.52 

0.51 
1.93 

6.74 
1,246.73 

For the nine month.s ended 
31 December 2023 

3,277.98 
56.14 

61.07 
50.74 

205.21 

39.56 
3,690.70 

For the nfoe months ended 
31 December 2023 

32.79 
32.79 

For the nine months ended 
3 I December 2023 

71.56 

76.88 

0.30 
148.74 

For the nine months ended 
31 Decenibr r 2022 

6.676.68 
149.48 

6,826.1 6 

For the nine months ended 
31 December 2022 

9.065.97 
(4.328.80) 

7,668.01 
(2,497.36) 

9,907.82 

For the ninC' months E'nded 
31 December 2022 

588.21 

(29.00) 

3.11 
1.73 
2.23 

7.58 
4.7 1 

1.13 

2.40 
6.72 

812.53 

For the nine month.s ended 
3 1 December 2022 

2,478.71 
49.74 
34.27 

32.91 
229.44 

13.69 
2,838.76 

For the nine months ended 
31 December 2022 

35.59 
35.59 

For the nine months ended 
31 December 2022 

60.79 

76.1 0 

0.50 
137.39 



l ndia!\lART JnterMESJI Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 Oeccrnl>cr 2023 
(Amount in ll\"R million. unless othen\ isc sia1ed) 

24 O ther expl'nses 

Content de\·elopment expenses 

Buyer Engagemcnl Expenses 

Customer Suppm1 Expenses 
Outsourced sales cost 
Internet and other online expenses 
Rates and 1a,xes 

Outsourced suppo11 cost 

Advertisement expenses 

Power and fuel 
Repair and maintenance: 

• Plant and machine')' 
• Others 

Travelling and conveyance 
Recruitment and training expenses 

Legal and professional fees 
Directors' sitting fees 

Auditor's remuneration 
Insurance expenses 

Collection charges 

Corporate social responsibili1y activities expenses 

Ren! 

Miscellaneous expenses 
Total 

25 Earnings per shar e (EPS) 

For the quar ter endl'd 
31 D<'ccmbcr 202.l 

76.6-1 
30.-1-1 

6-1.7-1 
3-15.59 

124.91 

1.82 
4.09 

4.36 
4.28 

3.31 
15.15 

9.01 
7.67 

7.50 
1.50 
1.84 

17.39 

7.61 

15.82 

I 1.06 

0.89 
755.62 

For the quarter endl'd For the nine months encl<'d For the 11inc months ended 
31 Drcember 2022 3 1 December 2023 3 1 Deremhl'r 2022 

76.93 219.33 209.05 
31.68 9 1.79 100.60 

51.5-1 198.7 1 1-17.86 

318.27 1,079.00 961.70 

11 7.97 372.64 336.76 

038 6.67 2.22 

4.65 11.77 12.69 

➔.34 13.19 10.49 

3.57 13.69 10.9-1 

1.96 7.34 4.97 

11.20 41.13 26.86 

7.24 31.15 21.98 

5.5-1 21.40 20.62 

11.23 25.16 62.74 

I. JO 5.40 3.41 
1.60 5.41 4.95 

10.57 4-1.25 31.87 

7. 19 22.36 20.48 

13.43 30.69 32.66 

5.90 28.36 12.91 

1.98 3.49 3.57 
688.27 2,272.93 2,039.33 

Basic EPS amounts are calcula1ed by dividing the earnings for the period attributable to equity holders of the Company by the weighted average nwnbcr of equity shares outstanding during the period. 

Diluted EPS arc calcula ted by dividing the earnings for the period attributable to the equity holders of the Company by weighted average number of equity shares ou1standing during the period plus the 

weighted average number of equity shares that would be issued on conversion of all the diluti\·e potential equity shares into equity shares. The following renects the basic and diluted EPS computations: 

Basic 

Net profit as per the statement of profit and loss for computation ofEPS (A) 
Weighted average number of equity shares used in calculating basic EPS (8) 

Basic earnings per equity share (A/8) 

Diluted 
Weighted average number of equity shares used in calculating basic EPS• 
Potential equity shares• 
Total no. of shares outstanding (including dilution) (C) 

Weighted average number of equity shares in calculating diluted EPS 

Diluted earnings per equity share (NC) 

For the quarter ended 
3 1 December 2023 

916.17 

5,99,17,761 

15.29 

5,99,17,761 

1,34.067 
6,00.51,828 

15.26 

For the quarter ended For the nine months ended For the nine months ended 
31 l)ccembcr 2022 31 December 2023 31 December 2022 

815.11 2,697.49 2,045.85 

6, 11 ,25,936 6,07, 16,435 6, I 0,38,508 

13.33 4-1.43 33.52 

6, 11 ,25,936 6,07, 16,435 6.10,38,508 

27,396 1,46,148 2,20,900 

6, 11 ,53,332 6 ,08,62,583 6,12,59,408 

13.33 44.32 33.40 

There are potential equity shares for the period 31 December 2023 and 31 December 2022 in the fonn of share based awards granted to employees which have been considered in the calculation of diluted 
earning per share. 

•Previous period numbers are adjusted for bonus shares issued during the current period. 

~ 



l nd iaMART lnten'\IESJ-1 Limited 
Notes to Condensed Standalone- Interim Financial Statcme111s for thc- period ended 31 December 202.'\ 
(Amom11 in INR million, m1lcss otherwise stated) 

26 Inconw tax 

a) lncorm.· tax expensc/(inconK') recognised in Statement of profit and loss 

Particulars 

Current tu C).pensc 
Current tax for the period 

Deferred tax expensc/(bcnefit) 
Relating to origination and re,·crsal of1cmporal)1 diffcrcnces 

Total income tax expense 

For thl' qmntcr ended 
31 Dect'mber 2023 

231.61 
231.61 

44.26 

44.26 

275.87 

For the quarter endl'cl For the nint' months t'1Hlt'd For tht' nint' nKJnths eudt'd 
31 Dc-ccmber 2022 31 Decemhc-r 2023 31 Decembrr 2022 

225.0J 650.30 646.64 

225.03 650.30 646.64 

6 1.06 151.24 (104.87) 

61.06 151.24 (104.87) 

286-09 801.54 54 1.77 
The effecti\'e tax rate has been increased to 22.91 ° o for the period ended 3 I December ~023 from 20.94% for the period ended 31 December 2022 . primarily on account oflong 1erm capital gain 

realised on sale of mutual funds units and inves1ments taxed at lower rate in the pre,·ious period. 

b) Income tax rl'coguised in other comprehensive incomc/(loss) (OCI) 

Deferred tax r elated to items recognised in OCI during the period 

Particulars 

Net gain/(loss) on remeasurements of defined benefit plans 

c) Reconciliation of Deferrl'd tax assets/(liabilities) ( Net): 
PartiCl1lars 

Opening balance as of I April 
Tax (expense)/ benefit du ring the period recognised in Sta1cmen1 of profit and loss 
Tax impact during the period recognised in OCI 
Closing balance at the end of the period 

For the quarter ended 
3 I December 2023 

(4.06) 

For the quarter ended 
31 December 2022 

4.53 

For the nine months cnd('cf For the ni11e llH)nth.'i ended 
3 I Der ember 2023 31 December 2022 

_ _____ _,.('-'l."-30'-'-) 16.57 

Asat 
31 December 2023 

19.00 
(15 1.24) 

1.30 
(130.94) 

As at 
31 M:trch 2023 

( 156.42) 
188.80 

(13.38) 
19.00 

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current ta.x liabilities. and deferred tax assets and deferred tax liabilities relate 
to income taxes levied by the same tax authority. 

27 Defined benefit plan and other long.term employee benefit plan 
The Company has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure at 15 days salary (last drawn salary) for each 
completed year of service. The scheme is funded with insurance company in fonn of qualifying insurance policy. This defined benefit plan exposes the Company to actuarial risks, such as longevi1y risk, 
interest rate risk and salaf)' risk. 

The amount included in the balance shee1 arising from the Company's obligalion in respect of its gratuity plan and lea\·e encashment is as follows: 

Gratuit)• ~ defined benefit plan 

Present value of defined benefil obligat ion 

Fair value of plan assets 

Net liability arising from defined benefit obligation 

Leave encashrncnt - other loag•tcrm employee benefit plan 

Present value of other long•term empoyee benefit 
Net liability arising from other long·tcnn employee benefit 

As at 
3 1 DecE'mber 2023 

As at 

398.74 

(256.22) 

142.52 

31 December 2023 
166.22 
166.22 

Asat 
31 March 2023 

As at 

332.44 

(21 0.22) 

122.22 

31 March 2023 
I 13.24 
113.24 
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28 Fair value measurenumls 

a) Category wise dchlils as to carrying value. fair \'a lue and the levl'I of fair value measurcmenl hierarch~ of the Com1>any's financial i11strnmcn1s arc as follows: 

Financial assrts 
a) Measured at fair value 1hrough profit or loss (FVTilL) 

• lnvcslment in mutual funds. exchange traded funds and 
Government securities (Refer Note b(iii) be\O\\) 
-lnvesments in Inves1men1 Trus1 (Refer Note b(iii) below) 
- Investment in bonds & debentures (Refer Note b(v) below) 
- Investment in debt instrnments of subsidiaries and 

equity/preference insmuncnts of other en1i1ics (Refer Note b(h·) 
below) 
• Investment in debt instnunents of associates at FVTPL (Refer 

Nole b(vii) bclo\\') 

b) Measured at amonised cos1 (Refer Note b(i) and (ii) below) 

• Trade receivables 
- Cash and cash equivalen1s 
- Loans 10 employees 
- Securi1y deposits 
- Deposits with Banks 
- Other financial assets 

T ota l (a+b) 

Financial Liabilities 
a) Measured at fair value through profit or loss (FVTPL) 
• Other financial liabilities (Refer Note b(vi) below) 

b} Measured al amo11ised cost {Refer Note b(i) and (ii) below) 
• Trade payables 
- Security deposits 
- Other financial liabilities 
• Lease liabililies 
Total 

Level 

Level I 
Level I 
Le\l.'.:l :! 

Level 3 

Level 3 

Lc\'el 3 

b) T he following methods I assumptions were used to cstima lr the fair " alues: 

Asal 
31 Dcccmbrr 2013 

14.070 76 

1.777.10 

160.00 
20.549.86 

13.24 
281.78 

5.22 
61.18 

1.92 
58.36 

421.70 
20,971.56 

65.70 
65.70 

270.37 

233.70 
427.20 
931.27 

996.97 

As at 
31 !\larch 2023 

10.78453 
484. 19 

10.250.96 

1.777. 10 

80.00 
23.376.78 

15.82 
501.09 

5.21 
46. IS 

1.66 
129 18 
699.14 

24,075.92 

50.50 
50.50 

25479 
0.78 

217.26 
459.08 
931.91 

982.41 

i) The carrying value of Deposits with Banks. trade receivables. cash and cash equivalents. loans 10 employees. trade payables. security deposits. lease liabilities and other financial assets and other 
financial liabili1ies measured at amortised cost approximate their fair value due 10 the short-tenn maturities of these instruments. 

1l1ese have been assessed basis counterparty credit risk. 

ii) The fair value of non-current financial assets and financial liabilities are detem1ined by discounting future cash flows using current rates of instruments with similar tcnns and credit risk. The current 
rates used do not reflect significant changes from the discount rates used initially. Therefore. 1he canying ,1aluc of these instruments measured a1 amortised cost approximate their fair value. 

iii) Fair value of quoted mutual funds. exchange traded funds. investment trust and govemement securities is based on quoted market prices at the reporting da1e. We do 1101 expect material volatility in 
these financial assets. 

iv) Fair value of deb! instruments of subsidiaries. equity/preference instruments of other entities is estimated based on replacement cos1 method / discounted cash flows / marke1 multiple valuation 
technique using cash flow projections. discount raie and credit risk and arc classified as Level 3. 

v) Fair ,·alue of the quoted bonds and debentures is detem1incd using observable market's inputs and is classified as Level 2. 

vi) Fair value of derivative contract liability is detennined using Monte Carlo Simulation method and is classified as Level 3. 

vii) Fair value of debt instruments of of associa1es is estimated based on replacement cost me1hod / discounted cash flows / market multiple valuation technique using cash flow projections, discount rate 
and credit risk and are classified as Level 3. 
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c) Following table descl'il>cs the valu:;1tio11 techniques used and key inputs I hereto for lhc Je,·el 3 fiuancial asscl!i as of 3 1 !\larch 2023: 

Financial assers 

I ll\'estment in debt instruments of subsidiaries and 
equity/preference instrumenls of other enl ities 

Yalmllion 
technic1ue(s) 

Pay With Indiamart Private Limi1ed and Tradezeal Online Private 1\llarkel 
Limi1cd multiple 

Zim}'O Consulting Private Limited. Fleet.\ Technol0gics Private 
Limited and Mynd Solutions Pri\'ate Limited 

approach 

Marke1 
muhiplc 
approach and 
discounted 
cash flow 
approach 

Significant 
Unobserv11bk input 

t\·larket multiples 
(Comparable 
Companies) 

i) Discount rate 
ii) Revenue growth rate 
iii} Market multiples 
(Comparable 
Companies) 

lntl'r-rela1ionshi1> hel\\el'n signific:1111 unohscr\'able iupul ~nd fair ,·aluc 
measurcmenl 

The estimated fair value of investment in subsidiaries ancl other entities will Increase 
(decrease) if the Market multiple is higher (lower) 

1l1e estimated fair value of investment in other entities will Increase (decrease) if the 
revenue growth rate and Market muhiple is higher ' (lower). 
The estimated foir "alue of irweshnent in other emities will Increase (decrease) if 1he 
Discount Rate is (lower)/higher. 

Tolexo Online Private Limi1cd Rcplaccmen1 Replacement cost NA 

Financia l Liability 

Derivative contrae1ual Liabili1y 

cosl method 

Valuation 
technique 

Monte Carlo 
Simulation 
method 

Significan l 
Unobsen•a ble input 

i) Discoun1 rate 
ii) Revenue growth rate 
iii) Markel mulliples 
{Comparable 
Companies) 

ln lcr-relationship between significanl unobservable input and fair ,,alue 
measurement 

The estimated fair value of de1iva1ive contract liability will Increase/ (decrease) if 1he 
Discount Rate, revenue growth rate and Market multiple is hi1::her/ (lower). 
The estimated fair value of dc1iva1ivc comract liability will lncrease/ (decrease) if the 
Discou111 Rate is (lowcr)/highcr. 

For the period ended 31 December 2023, there is no mate1ial c-hangc in 1he significant unobservable inputs and sensitivity from the period ended 31 r..farch 2023 for investment made in other entities. and 
* debt instrnments of subsidiaries. 

d) Reconciliation of le"el 3 fair value measurements 

Opening balance 

Gain/(loss) recognised in profil or loss 
Closing balance 

Opening balance 
Gain recognised in profit or loss 
Additions 
Disposalsi'Extinguishment 
Change in status ofinvcstmen1 to Associate 
C losing balance 

Opening balance 
Additions 
Loss recognised in profit or loss 
Closing bala ner 

Investment in Optiona lly Convertible Cumula tive Redeemable Preference instr uments of subsidiaries 

For the qua rter ended 
3 1 December 2023 

11 5.50 

115.50 

For the qua r1er ended 
31 December 2022 

137.50 

(22.00) 
115.50 

For the nine months ended For the nine monlhs 
31 December 2023 ended 3 1 OeC'ember 2022 

115.50 137.50 

(22.00) 
115.50 I 1'.50 ---------

lrm~stmcnt in equity/preference instruments of other entities/ inwstment in debl instruments of associates 

For the quarter ended 
3 1 December 2023 

1,795.13 

80.00 

1,87:S. 13 

For the quarter ended 
31 December 2023 

60.90 

4.80 
65.70 

For the qua r ter ended For lhe nine months ended 
3 1 December 2022 31 December 2023 

1.695.64 1.795.13 
175.31 
240.68 80.00 

(137.31) 
(3 12.72) 
1,661.60 1,875.13 

Derivative contract liabili ty 
For the q uarter endl'd For the nine months ended 

31 December 2022 31 December 2023 

59.00 :S0.50 

20.50 15.20 
79.50 65.70 

For the nine months 
ended 31 Deeembr-r 2022 

1.631 .15 
239.80 
240.68 

(137.31) 
(312.72) 
1,661.60 

For the n ine months 
ended 31 December 2022 

50.50 
29.00 
79.50 

e) During the period ended 31 December 2023 and 31 December 2022. there were no transfers due to re-classification into and out of Level 3 fair value measurements. 
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29 Srgmenl information 
As per Ind AS 108 "Operating Segments". the Complny has disclosed the segment infomunion only lS p:irl of consolidated financial statements 

30 Rela ted J>arly transactions 
i) Names of related partirs and related party rrlationshi11: 

a) Entily'5 s ubsidiaries & associa tes Subsidiaries Hello Trade Online Private Limited 
Tradezeal Online Private Limited 
Tolcxo Online Privaie Limited 
Pay Wi1h lndiamart Private Limi ted 
Busy lnfotech Private Limited (with effect from 06 April 2022) 
Livekeeping Technologies Private Limited (Fonncrly known as Finlitc Technologies Private Limited) (with efl"ect from 23 May 2022) 
Livekeeping Private Limi1ed {Subsidiary of Li\"ekeeping Technologies P1ivate Limited. with effect from 2J May 2022) 

b) Key Management Personntl (KM P) 
Name 
Dincsh Chandra Agarwal 
Brijesh Kumar A,grawal 
Prateek Chandra 
Manoj Bhargava 
Ohniv Pr3kash 
Rajesh Sawhney 
Elizabeth Lucy C hapman 
Yivek Narayan Gour 
Pallavi Dinodia Gupta 
Aakash Chaudh1y 

c) Rela tives of Key Management Personnel (K M Ps)* 

Bharat Agarwal 
Chetna Agarwal 
Gunj:m Agarwal 
Anand Kumar A~rrawal 
Meena Agrawal 
Pankaj Agarwal 
Naresh Chandra Agrawal 
Prakash Chandra Ag1awal 
Shravani Prakash 
Anjani Prakash 
M egha Bhargava 
Sphurti Gupta 

Associates Simply Vyapar Apps Prfrate Limited 

Ten Times Online Private Limited (ceased 10 be an assoda1e with effect from 16 ~•larch 2023) 
113 Monotaro Priva1e Limi1ed 
Mobisy Technologies Private Limited (with effec1 from 0~ November 2022) 

Q('signation 
Managing Director & CEO 
Whole time director 
Chief financial officer 
Company Secretruy 
Non-executive director 
Independent direc1or 
Independent director {Resigned with effec1 from 07 October 2022) 
Independent director 
Independent director (Appointed wi th effect from 20 October 2022) 
Independent director (Appointed wi1h eOCCt from 20 July 2023) 

d) Entit ies where Key Management Personnel (Kl\tP) exercise signlncanl influence• 
Mansa Enterprises Private Limited 
Mynd Solutions Privaie Limi ted 
S R Dinodia & Co LLP 
Dinesh Chandra Agarwal HUF 
Nanpara Family Tnm 
Nanpara Business Trust 
Hamirwasia Business Trus1 
Hamirwasia Family Trust 
National Engineering Industries Limited 

e) Other related parties 

lndiamart Employee Benefil Trust (administered Trust to manage employees share based payment plans of the Compilll)') 

lndiamart lntennesh Employees Group Gratuity Assurance Scheme (administered Trust 10 manage post employment defined benefits of employees of the Company) 

*With whom the Company had transactions during the reporting period. 

ii) Key management personnel compensa tion 

For 1he q ua r1er ended For the quarter ended For the nine months 

Short-tem1 employee benefits 
Post- employment benefits 
Other long-term employee benefits 
Employee share based payment 

3 1 December 202.J 

43.09 
0.09 
0.68 
7.48 

5 1.34 

3 I December 2022 ended 3 1 December 202.J 

39.17 129.35 
O.o2 0.26 
0.52 3.47 
390 21.84 

43.61 154.92 

For the nine months 
ended 3 1 December 2022 

11 5.53 
o.oz 
1.67 

12.08 
129.29 
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30 Related party transactions (Cont'd) 
TI1c fo!lo,, ing table provides the total amoum of 1rans:1c1ions 1hat ha,·e been entered into with 1hc rela1ed panies for 1he re Jc, a111 financial period: 

Partic11lars for the quarter ended For the quarter ended 31 For the nine months ended 
31 December 2023 December 2022 31 December 202] 

Entities where KMP exercise Si~nificant innuence 
Ren1 & relaied miscellaneous ex~nses 
Mansa Enterprises Piivate Limi1ed 1.52 0.60 4.03 

Tax consultancv and liti£ation SULmQrt service 
SR Dinodia & Co LLP 0.18 1.15 

Ki\lP a nd relath·~ of K1\1 P's 
Recruitment and training ex~nses 
Key management personnel 0.75 0.75 2.25 

Bonus share issued (Face Value 10 . each) 
Key managemem personnel 145.54 
Relatives of Key Managemenl Personnel 5.72 
Entities where Key Management Personnel exercise 0.60 
significant influence 

Dividend paid 
Key management personnel 29.06 291.09 
Relatives of Key Management Personnel 1.13 11.45 
Entities where Key Management P(..-rsonnel e,xercisc 0.12 1.21 
significanl influence 

Remuneration 
Relatives of Key Management Personnel 0.34 0.34 

Director's sitting fees 1.50 1.10 5.40 

Other sen 1ices availed 

Relatives of Key Management Personnel 0.28 0.84 

Subsidiaries and Associa1cs 
Investment in subsidiaries 
Tradezeal Online Pliva1e Limited 
Busy lnfotech Priva1e Limited 
Livekeeping. Technologies Private Limited* 

ln\'estmem in associates 
Simply Vyapar Apps Private Limited 
Mobisy Technologies Private Limited 80.00 80.00 
IB Monotaro Prfrate Limited 137.36 

Ronus Shares Received 
•Equi1y Shares Capital (Face value IQ/. e.1ch) 0.11 
•Compulsory convertible preference shares (Face value 14.75 
JOO/- each) 

Web advertisement & marketing services nrovided to 
Pay With lndiamart J>riva1e Limited 1.68 1.1 7 4.63 
Simply Vyapar Apps Private Limited 2.32 5.26 5.58 
1B Monotaro Private Limited 0.35 0.1 1 1.05 
Livekeeping Technologies Private Limi1ed 0.04 0.03 0.1 3 
Busy ln fotech Private Limited 0.04 0.04 0.10 
Mynd Solutions Private Limited 5.00 
National Engineering Industries Limited O.QI 0.0 1 

Indemnification payments 
Pay With 1.ndiamart Private Limited 0.11 0.02 0.51 

Customer SIIJ212Qrt services availed from 
Pay With Lndiaman Private Limited 0.68 0.4 1 2. 12 

Miscellaneoi1s services nrovided to 
Simply Vyapar Apps Private Limited 
Livekeeping Technologies Private Limited I.SI 0.35 4 .89 
Pay With lndiamart Private Limited 0.30 0.25 0.87 

lnteme1 and onlinc sen1iccs a\'ailed from 
Ten Times Online Pvt. Lid 

Marketing services availed from 
1B Monotaro Private Limited 0.08 0.08 

Purchase of Fixed Assets 

1B Monotaro Private Limited 0.01 

Share Based 12al'.[nen1 ~nains to subsidiarv 
Busy lnfotech Private Limited 0.67 2.13 

Indiaman Emg;lovee Benefi1 Tmst 
Share capital issued 
Bonus share capital issued 0.35 
Dividend oaid 0.71 

Terms and conditions of transactions wifh related parties 

For the ni11e months ended 
31 December 2022 

1.72 

I.SO 

17.18 
11.64 
0.23 

3.41 

212.50 
5,000.00 

510.32 

39.78 

3.21 
12.66 
0.11 
008 
0.11 

0.3S 

1.3 1 

0.43 
0.69 
0.4S 

0 .05 

2.10 

0.15 

The transactions with related part ies are entered on tenns equivalent to those that prevail in arm's length transactions. Outstanding balances at the period end are unsecured and 
interest free~ settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables. This assessment is undenaken each 
financial period through e, an1ining the financial posi1ion of the related party and the market in which the related party operates. 

\ 
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30 Related party tnrns:~ctions (Cont'd ) 

The following table discloses the balances with rcla1cd 

As at As at 
Balanc(' Outstaodine al lh<' ocriod end 31 D('cembcr 2023 31 March 2023 

Subsidiary companies 
lm·c~amcnt in dcht ins1n1men1~ 2r ~ubsidiari~ 
(Measured at FVTPl) 

Tolexo Online Private Limi1cd 
Tradezeal Online Private Limited 60.00 
Pay Wi1h lndiamart Private Limited 55.50 

Inves1mcnt in cguity instnnnents and debentures Qf 

subsidiaries (At cost)* 

Tolexo Online Private Limited 70.02 
Tradezeal Online Private Limited 933.60 
Hello Trade Online Private Limited 0.60 
Pay With lndiamart P,ivatc Limited 1.00 
Busy Infotech Private Limited 5,000.00 
Livekecping Technologies Private Limited* 5I0.32 

Associates 
Jnv~tment in cguitv instnunents in associates (at cost} 
Simply Vyapar Apps Prl\'atc Limited 967.30 
18 Monotaro Private Limi1cd 1,1 79.13 
Mobisy Technologies Private Limited 463.90 

Investment in debt instrnments in associates (at FVTPL} 
MobisyTechnologies Private Limited 160.00 

Trade receivables 
Simply Vyapar Apps Private Limited 1.17 

O1her Receivable 
Busy lnfotech Private Limited 2.12 

Trade Pavable (including accrued exnenses) 
S R Dinodia & Co LLP 0.53 
Mansa Enterprises Private Limited 0.34 
Key management personnel 0.25 

Contract Liabilities 
Simply Vyapar Apps Priva1e Limited 0.23 
Livekeeping Technologies Private Limited 0. 18 
Busy Infotech Private Limited 0.19 
18 Monotaro Private Limited 4.05 
Narional Engineering Industries Limited .. 
lnv~tment in Entities where KMP and Individuals 
exercise Sisnificant influence (at FVTPL} 
M,'Tld Solutions Private Limited 577.36 

* Includes Contractual investment rights or INR 50.50 in Livekeeping technologies private limited. 
0 Amount is less than 0.01. 

60.00 
55.50 

70.02 
933.60 

0.60 
1.00 

5,000.00 
51032 

967.30 
1.041.77 

463.90 

80.00 

2.00 

3.15 

2.53 
0.1 2 
0.30 
1. 10 

577.36 
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31 The Company has provided following fonclion wise results of oprrations on a voluntar)· bas is 

The management has presented the below function wise results because it also monitors its perfonnance in the manner explained below and it bel ie, cs that this infonna1ion is rele\·am to understanding 
lhc Compan~}s financial perfonnancc. TI1e basis ofcalcula1ion is also mcruioncd for reference. 

A Revenue from operations 
0 Customer service cost 
C Sur11lus over customer Sfn•ice cost (A-8) 

Selling & Distribution Expenses 
Technology & Content Expenses 
Marketing Expenses 
Depreciation and amortisation 
Other Operating Expenses 

D Total 
E Operating profil (C-0) 

Finance costs 
Other income 

F Total 
G Profit before tax (E+F) 

Tax expense 
Profit for the pe riod 

For the quarter ended 

31 Deccmhtr 2023 

2.914.41 
(793.66) 
2,120.75 

510.15 
505.95 

14.55 
53.11 

219.92 
1.103.68 

817.07 
(10.46) 
385.43 
374.97 

1,192.04 
275.87 
916.17 

Below is the basis or classification of ,·arious funct ion wise expenses mentioned above: 

Cusromer se,,·ice cos1 

For lhe quarter ended For the nine months ended For the nine months ended 

31 Dece,nber 2022 31 December 2023 31 December 2022 

2.401.98 8.397.46 6.826.16 
(60081) (1.2,6.64) (1.651.69) 
1,801.17 6,140.82 5,174.47 

454.69 1.548.37 1.353.41 
449.61 1.475. 19 1.277.09 

I I.JI 40.23 29.91 
56.15 148.74 137.39 

187.42 643.21 565.99 
1.159. 18 3,85'.74 3,363.79 

641.99 2,285.08 1,810.68 
(11.43) (32.79) (35.59) 
470.64 1.246. 73 812.53 
459.21 1,213.94 776.94 

1.101.20 3,499.03 2.587.62 
286.09 801.54 541.77 
815.11 2.697.49 2,045.85 

Customer service cost primarily consists of employee benefits expense (included on "Employee benefil expense" in Note 21) for employees involved in servicing of our clients: website content charges 
(included in ··content development expenses·· in Note 24): Outsourced service cost i.e. cost of outsourced activi1ies 1owards sen·icing of our clients (included in "Cuslomer Suppo11 Expenses" in Note 
24): PNS charges i.e. rental for premium number service provided to our paying supplierS (included in ··Buyer Engagement Expenses" in No1e 24): SMS & Email charges i.e. cos! o f nolifica1ions sent to 
paying suppliers through SMS or email (included in ··Buyer Engagement Expenses·· in Note 24); Buy Lead Verification & Enrichment i.e. costs incurred in connection with the verification of RFQs 
posted by regis1ered buyers on lndiamart and provided to our paying supplierS as a part of our subscription packages (included in "Customer Suppon Expenses" in Note 24): other expenses such as rent 
power and fuel. repair & main tenance. 1ravelling & conveyance. Insurance cost allocated based on employee count: collection charges: domain registration & renewal charges (included in ·internet and 
other onlinc expenses" in Note 24) for serving our clients. 

Selling & Dis1ribwion Expenses 
Selling & Distribution Expenses primarily consists of Outsourced sales cost i.e. costs incurred towards acquisition of new paying suppliers tJ1rough our outsourced sales 1eam and Channel panners: 
employee benefits expense for employees involved in acquisi1ion of new paying suppliers: other expenses such as rent. power and fuel. repair & maintenance, travelling & conveyance and Insurance cost 
allocated based on employee count 

Technology & Co111e111 £>.per,ses 
Technology and content expenses include employee benefits expense for employees involved in the research and development of new and existing products and services. devclopmen1. design, and 

maintenance of our website and mobile application, curation and display of products and sen,ices made available on our websites. and digital infrastmcture costs: Data Verification & Enrichmen1 i.e. 

amount paid to third pa11ies 10 maintain and enhance our database (included in ··Contem development expenses·· in Note 24): PNS charges i.e. rental for premium number setvice provided 10 0\lr free 

suppliers (included in "Buyer Engagemenl Expenses" in Note 24): SMS & Email charges i.e. cost of notifications sem to buyers and free suppliers through SMS or email (included in " Buyer Engagement 

Expenses'' in Note 24): Buy Lead Verification & Enrichmem i.e. costs incurred in connec1ion with the verification ofRFQs posted by registered buyers on Indiaman and provided to our free suppliers 

(included in "Customer Support Expenses" in Note 24): other expenses such as rent. power and fuel. repair & maintenance, travelling & conveyance and Insurance cost allocated based on employee 

count: Complaint Handling (1-800) Exp. (included in "Customer Support Expenses" in Note 24); Server Exp. (Web Space for Hosting). Software Expenses. Sen•er Exp. (Google Emails-Employees) & 

Website Support & Maintenance (included in " ln1ernet and other online expenses" in Note 24) 

Marketing Etpe11ses 
While most of our branding and marketing is done by our sales represen1a1ives through meetings with potential customers (included in Selling & Distribution Expenses). our branding is aided by our 

spending on marketing. such as targe1cd digital marketing. search engine advertisements and offiine advertising. and we also engage in adve11ising campaigns from time to time through tele\~sion and 
prim media. Employee benefits expense for employees ill\·olved in marketing ac1ivi1ies are also included in marketing expenses. 

Orher Operating fapenses 
Other operating expenses primarily include employee bene fits expense for our support function employees; expenses such as rent, power and fuel. repair & maintenance. travelling & conveyance and 

Insurance cost allocated basis employee count; browsing & connec1ivity•branch & employees (included in "Internet and other online expenses" in Note 24): telephone expenses•branch & employees 

{included in ··communication Costs" in Nole 24). recruitment and training expenses; legal and profe-ssronal fees; Corporate Social Responsibility expenses and other m1scellaneous operating expenses 
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(Amount in INR million, unless otherwise stated) 

32 Contingrnt linbilitil's and commitments 

a) Contingrnt linbilitirs 

As at As at 

31 December 20B 3 1 March 2023 
Service tax/ GST demand (refer note ( I) below) 15.38 15.38 

I) Pursuant to the service tax audit for the financial year 2013-14 to 2017-18 (i.e.upto 30 June 2017), a demand has been raised on non-payment of service tax under ntlc 6(3) of CCR, 2004 
on "Net gain on sale of current investments" of INR 15.38. The Company has already recorded the provision for the said amount in the books of accounls in the financial year 2019•20. The 
Company was contesting the aforesaid mentioned demand against commissioner {Appeals). During the current year. the order has been received rejecting the appeal and imposing 100% 
penalty of INR 15.38. The Company has filed the appeal before Tribunal against the order, and the managemem believes that the Comp;my's position in the mMter will be tenable. 

2. On f-cbruary 28. 2019. a judgment of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees and employers altered his1orical 
understandings of such obligations, extending them to cover additional portions of the employec·s income. However. the judgment isn't explicit if such imerpreta1ion may have retrospective 

application resulting in increased contribution for past and future years for certain employees of the Company. The Company. based on an inlcmal asscsssmcnt, evaluated that there are 
numerous interpre1a1ive cliallengcs on the retrospective application of 1l1e judgnlent wl1icl1 resul1s in itnpracticability in estimation of and timing of payment and amount involved. As a result 
of lack of implementation guidance and interpretative challenges involved. the Company is unable to reliably es1ima1e the amount involved. Accordingly, the Company shall evaluate the 
amount of provision, if any, on further clarity of the above matter. 

3. The Company is involved in various lawsuits, claims and proceedings that arise in the ordinary course of business, the ou1comc of which is inherently w1cenain. Some of these maners 
include speculative and frivolous claims for substamial or indctcnninate amounts of damages. The Cornpany records a liabili ty when it is both probable tha1 a loss has been incurred and the 
amount can be reasonably estimated. Significant judgment is required to dctcnninc both probability and the estimated amount. The Company reviews these provisions and adjusts these 
provisiolts accordingly to reflect the impact of negotiations, settlements. nilings, advice of legal cmmsel, and updated infonnation. The Company believes that the amount or estimable range 
of reasonably possible loss ,,~1h respect to loss contingencies for legal and other contingencies, \\~II not, either individually or in the aggregate, have a material adverse etfecl on its business, 
fina ncial position, results or casl1 flows of the Company as at 31 December 2023. 

4. The Indian Parliament has approved the Code on Social Security. 2020 which would impact the comributions by the Company towards Providem Fund and Grantity. The e!Tective date 

from which the changes are applicable is yet to be notified and the fin.al rules are yet to be notified. The Company will cany out an evaluation of the impact and record the same in the 

financial statements in the period in which the Code becomes effective and the related mies are notified. 

b ) Capital a nd othrr commitments 
• As at 31 December 2023, the Company has INR Nil capital commitment (3 1 March 2023: NIL). 

- The Company will provide financial support to i1s wholly owned subsidiaries, so as to meet their liabilities as and when the same is required. 

33 E"ents after the reporting period 
a) The Company has evaluated alJ the subsequent events through 18 January 2024, which is the date on which these condensed standalone interim financial statements were issued, and no 

events have occurred from the balance sheet date through tha1 da1e except for maners that have already been considered in the condensed standalone interim financial statements. 

As per our report of even date 

For BS R & Co. LLP 
Chanered Accountants 
ICAI Finn Registration No.: 101248\V/ \V-100022 

Kanika Kohli 
Panner 
Membership No.: 5 11 565 

Place: Noida 
Date: I 8 January 2024 

For and on behalf of the Board of Directors of 
lncliaMART lnt<rMESH • itcd 

Din a dr Agarwal 
(Managing ire tor & CEO) 
DIN:00191 

~ .,J,,-~ 
(Chief Financial Officer) 

Place: Noida 
Date: 18 January 2024 

"~ 

~ ha •ava 
(Company Se etary 



BS R & Co. LLP 
Chartered Accountants 

Building No.10,12th Floor, Tower-C, 
DLF Cyber Clty, Phase-II, 
Gurugram - 122 002, India 

Telephone: +91124 719 1000 
Fax: +91124 235 8613 

Independent Auditor's Report 

To the Board of Directors of IndiaMART InterMESH Limited 

Report on the Audit of the Condensed Consolidated Interim Financial Statements 

Opinion 

We have audited the condensed consolidated interim financial statements of lndiaMART InterMESH 
Limited (hereinafter referred to as the 'Holding Company) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), and its associates, which comprise the condensed 
consolidated interim Balance Sheet as at 31 December 2023, the condensed consolidated interim statement 
of Profit and Loss (including other comprehensive income) for the quarter and year-to-date period then ended, 
the condensed consolidated interim statement of changes in equity and condensed consolidated interim 
statement of cash flows for the year-to-date period then ended, and notes to the condensed consolidated 
interim financial statements, including material accounting policy information and other explanatory 
information (hereinafter referred to as "the condensed consolidated interim financial statements") as 
required by Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting" and other accounting 
principles generally accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us, and based on 
the consideration of reports of other auditors on condensed separate interim fmancial statements of such 
subsidiaries and unaudited condensed interim financial information of associates furnished to us by the 
management, the aforesaid condensed consolidated interim financial statements give a true and fair view in 
conformity with Ind AS 34 and other accounting principles generally accepted in India, of the consolidated 
state of affairs of the Group, and its associates as at 31 December 2023, of its consolidated profit and other 
comprehensive loss for the quarter and year-to-date period then ended, consolidated changes in equity and its 
consolidated cash flows for the year-to-date period ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements section 
ofour report. We are independent of the Group, and its associates in accordance with the ethical requirements 
that are relevant to our audit of the condensed consolidated interim financial statements in terms of the Code 
of Ethics issued by the Institute of Chartered Accountants oflndia and the relevant provisions of the Act and 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence obtained by us along with the consideration of reports of 
other auditors referred to in paragraph 1( a) of the "Other Matters" section below, is sufficient and appropriate 
to provide a basis for our opinion on the condensed consolidated interim financial statements. 

Registered Office: 

BS R &co. (a partnership firm with ReGlstratlon No. BA61223) converted into B 5 R & Co. LLP (a Limited Liability 14th Floor, Central 8 Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Partnership with llP Registration No. AAB-8181) with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbai-400063 
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Management's and Board of Directors' Responsibilities for the Condensed Consolidated 
Interim Financial Statements 

The Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of these condensed consolidated intetim financial statements that give a true and fair view of the 
consolidated state of affairs, consolidated profit/ loss and other comprehensive income, consolidated statement 
of changes in equity and consolidated cash flows of the Group including its associates in accordance with Ind 
AS 34 prescribed under section 133 of the Act and other accounting principles generally accepted in India. 
The respective Management and Board of Directors of the companies included in the Group and of its 
associates are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; the selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the condensed consolidated interim financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the condensed consolidated interim financial statements by the 
Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the condensed consolidated interim financial statements, the respective Management and Board 
of Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are responsible 
for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor 's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed consolidated interim financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the condensed consolidated interim financial 
statements, whether due to fraud or error, design and pe1form audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing opinion on whether the company 
has in place adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting in preparation of condensed consolidated interim financial statements and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on appropriateness of this assumption. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the condensed 
consolidated interim financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the condensed consolidated interim financial 
statements, including the disclosures, and whether the condensed consolidated interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the condensed consolidated interim financial 
statements of such entities or business activities within the Group and its associates to express an opinion 
on the condensed consolidated interim financial statements. We are responsible for the direction, 
supervision and performance of the audit of condensed consolidated interim financial statements of such 
entity included in the condensed consolidated interim financial statements of which we are the independent 
auditors. For the other entities included in the condensed consolidated interim financial statements, which 
have been audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in para l(a) of the section titled 'Other Matters' in 
this audit report. 

We communicate with those charged with governance of the Holding Company and such other entity included 
in the condensed consolidated interim financial statements of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

I. (a) We did not audit the condensed consolidated interim financial statements of five subsidiaries, whose 
condensed interim financial statements reflect total assets (before consolidation adjustments) ofINR 
1,873.66 Million as at 31 December 2023, total revenues (before consolidation adjustments) of INR 
14.66 Million for the quarter and INR 40.90 Million for the year-to-date period ended 31 December 
2023 respectively and net cash inflows (before consolidation adjustments) amounting to JNR 2.89 
Million for the year-to-date period ended 31 December 2023, as considered in the condensed 
consolidated interim financial statements. These condensed interim financial statements have been 
audited by other auditors whose reports have been furnished to us by the Management and our 
opinion on the condensed consolidated interim financial statements, in so far as it relates to the 
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amounts and disclosures included in respect of these subsidiaries is based solely on the reports of 
the other auditors. 

(b) The condensed consolidated interim financial statements also include the Group's share of net loss 
after tax of INR 72.05 Million for the quarter and INR 288.28 Million year-to-date period ended 31 
December 2023, as considered in the condensed consolidated interim financial statements, in respect 
of eight associates, whose condensed interim financial information have not been audited by us or 
by other auditors. These unaudited condensed interim financial information have been furnished to 
us by the Management and our opinion on the condensed consolidated interim financial statements, 
in so far as it relates to the amounts and disclosures included in respect of these associates, is based 
solely on such unaudited condensed interim financial information. In our opinion and according to 
the information and explanations given to us by the Management, these unaudited condensed inte1im 
financial information are not material to the Group. 

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other auditors and the 
condensed interim financial information certified by the Management. 

Place: Noida 
Date: 18 January 2024 

For B S R & Co. LLP 
Chartered Accountants 
ICAI Firm registration No: 101248W/W-100022 

Kanika Kohli 
Partner 
Membership No: 51 1565 
ICAI UDIN: 24511565BKFTCH7861 



lndir1MA RT ln tcri\lESH Limi t<'d 
Condrnscd Consolidntrd Interim B1tl1111ct' Sht'N ns nt 31 D<'ct'ml>t>r 2023 
(Amounts m INR m11l1on. unless 01hcrw1sc staled) 

Asal As at 
Notes 31 Dl'cembt'r 2023 3 l l\'larch 2023 

Assets 
Non-r urr ent 11ssE'ls 
Properly, pl.ml and equipment 
Capital work in progress 
Right-of-use assets 

Goodwill 
Other i111angible assets 
lnves1mcnt in associates 
Finannal assc1s 

(1) Investments 
(ii) Loans 

(11i) Other financial assets 
Deferred tax assets (net) 
Non-curren1 tax assets (net) 

Other non-currc111 assels 
Totnl Non-curren t asst'ts 

C urren t llSSCIS 

Financial assets 
(1) Investments 

(1i) Trade receivables 
(ui) Cash and cash equivalenls 
(iv) Bank balances other than (iii) above 

(v) Loans 
(v,) Other financial assets 

Current tax assets (net) 
Other current assets 

Totnl current assets 

T oral Assets 

Equity and Linbi lities 
Equity 
Share capital 
Other equity 

T otnl Equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

(1) Lease liabilities 
(ii) Other financial liabilities 

Contract liabilit ies 

Provisions 
Deferred tax liabilities (net) 
Total Non-current liabilities 

C urrent liabililirs 
Financial liabi lities 

(1) Lease liabilities 

(ii) Trade payables 

SA 
SA 

SB 
6A 
6B 

28 
18 
9 

JO 
II 

II 
8 

9 

12 
13 

15 (a) 
15 (b) 

17 
16 
28 

15 (a) 
14 

(a) total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and sm::ill 
enterprises 

(iii) Other financial liabilities 
Contract liabilities 

Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total Curre111 liabilities 

Total Liabilities 

Total Equity and Liabil ities 

Summary of material accounting policies 

JS (b) 
17 
17 
16 
18 

The accompanying notes are an mtegral part of the condensed consolidated mternn financial slatemenls 

As per our report of even date attached 

For BS R & Co. LLP 
Clmnere,I Accow,umts 
ICAI Firm Registration No 101248\V/IV-100022 

K tmikn Kohli 

Partner 
Membership No.: 511565 
Place· Noida 

Date I 8 January 2024 

(Cluef Fmancial Ofitcer) 

Place: Noida 
Da1e: 18 January 2024 

I 73 11 
I 77 

380 71 
4,542 72 

363 56 
2.582 32 

2,475 52 
271.17 
42 56 
6 39 

67 56 
16.90 

10.924.29 

19,612.54 
SI 81 

338 54 
165.56 

4.03 
92.61 
79. JO 

44.29 
20,388.48 

31,312.76 

599.30 
I S.721.49 
16.320.79 

303 50 
261 43 

4.653.80 
252.10 
332.88 

5,803.71 

123 70 

289.62 
394 72 

8,050.58 
227.23 
102.4 1 

9,188.26 

14,991.97 

31,312.76 

.. 

~ ;\j 
(Comp 

128 3 1 
I 77 

41 2 62 
4,542 72 

447 43 
2,751.48 

2,365 5~ 
0.84 

40 73 
21 75 
84 26 
IS.21 

10,812.64 

22,718 33 
70 ss 

581 06 
1.69 

56.48 
149.62 

55.93 
23,633.66 

34,446.30 

305 79 
20,279. I 3 
20,584.92 

340.28 
355 68 

4,205.57 
196 40 
202 86 

5,300.79 

118.80 

1.07 

27 1.11 
270.61 

7,4 1906 
367 09 

77.0Z 
35.83 

8,560.59 

13,861.38 

34,446.30 



lndiai\lAH.T lntcrMESJ-1 Limitrd 
Condcnscll C'onsolidnlcd Jntctim Statement of Profil and Los~ for lhc qu:1r1r r :rnd ninr months flftiod ended 31 Dcrembr-r 2023 
(1-\mounts m INR nulhon. unless other.\lse statt!d) 

Income: 
Re,enue from opera110ns 
Other income 

Tol.11 income 

Expenses: 
Purch:ise of s1od m \r;ide 

Changes in mH'ntones ofStod.-in -Trade 
Employee benefi1s expense 

Fmance costs 
Depreciation and .:unortisa11on expe1~e 

Other expenses 
Tolnl expenses 

Net profit beforl! share of loss in assod:ttfs, exreptional items and tax 
Share m net loss of nssoc.i;ues 

Profit brfore exceptional items and tax 

Exceptional items 
lmpa.ument of investmenl 
Profit beforl! ta:< 

Jnrome- ta:\ e-xprnsr 
Currenl t::ix 

Deferred tax 
Total tax expense 

Net 11rofit for the period 

Othtr compt1'h<'nsive income/(lon) 

Item.~ that will not be reclassified to profit or loss 
Re-measurement 1::ain/(loss) on defined benefit plans 

Income tax effect 
Other tom11rehensive income/(loss) for the 11e 1iod, net of tax 

Toial romprehensivt intome for tht period 

Eamings per tquity share: 
83.Sic earnings per equily sh::ire (INR) - face ,·::ilue oflNR 10 each 

Diluted earnmgs per equll) shnre (INR) - face value of INR IO ench 

Summ.'ln of material accoW1tin • olicies 

Nolrs 

19 
10 

21 

22 
13 
24 

25 
26 

28 

2& 

27 

For thr quartrr r ndrd 
31 Dertmber 2023 

J.()52 63 

416 17 

3.468.80 

1.38.J 53 
22 24 
83 28 

81 1 -t2 
2,301.47 

1,167.33 

(12.05) 

1,095.28 

1.095.28 

233 59 
4344 

277.03 

818.25 

(1 6.60) 

4.05 
( 12.55) 

80S.70 

13.66 
13.63 

The ::iccompanying no1cs are an inicgral part of the condensed consolid3ted interim fm:mci::il stalements. 

As per our report of even date attached 

For B S R'-~ Co. LLP 
( 'Jwr,~red Acco1111w111s 
JCAJ Finn Regislration No. 10 1248\V/W-100022 

Kanik.a Kohli 
Pm1ner 

Membership No.: 511 565 
Place: Neida 

For thr quartt'r endC'd 
JI Dcrembt'r 2022 

251.J 21 
1,012 08 
J,~36.29 

00) 

1.0&3 +I 
21.92 
8621 

727.89 
1,9 19.51 

1,616.78 
(93 87) 

1,522.91 

1,522.91 

255.1 5 
139.44 

39• 5? 

1, 128.32 

17.74 
(4 53) 
13.19 

1,141.53 

18.46 

II< 45 

For thr ninf months rndrd 
31 Dcrtmber 2023 

8.820 81 

1.333 91 

10, 154.72 

3.951.9:? 
(17 07 

237 50 

2,.J39. 19 
6,695.68 

3.459.04 
(288.28) 
3, 170.76 

(1823) 
3,152.53 

66:?.20 
146.SS 
80818 

2,343.75 

(6.02) 
1.20 

(4.82) 

2,338.93 

38.60 

38.51 

For thr ninr months e-mJe-tJ 
3 1 December 2022 

7.166 6.J 
1.497 8:! 
8.664.46 

1.55 
0 IC, 

3,(113 39 
59..1? 

225 21 
:?.134-18 

5,434.28 

3.230.18 
(273.57) 
2,956.6 1 

2.956.61 

676.80 
0 95 

677 75 

2,278.86 

71.00 
(17.55) 

53.45 

2,332.31 

37.33 

37 20 

Date. I !l Jilllul'U) 2024 
~~~~::,: e-

P,-ateek Ch andra ~ ~•,:• a 
(Chief Financial Oflicer) (Compan~ Secre 

Place No1d.'\ 
Date: J 8 Janual) 202.; 



l ntH.11\IART l111crMESII Umiicd 

CumknH·d Ccmsoli1fatcd lnkrim St:1k1m·111 ur chimic~ in w111il) for thi: 1wriotl t'ntktl 31 Dr-ct•mhcr 2023 
{Amoums lll INR nulhOll unless Ollk!I\IISt: Slated) 

[uuit, Jhan·~ of INR 10 c-ach i_~~ucd, ~ubu-rihcd :.1.nd fulh 1:1.id u 1 

As .it I A uil llll! 
Equil~ shares issued 10 lodi;iman Employee Benefit Tmsl during 1he pcnod 
Eq111I) sh .. 1rcs 1Ss11cd dunug the carhc1 ~c-ar 10 l11d1am.'.111 Emplo~cc Bcucfil Tmsl :md 
m.11iskncd lo emplo~c.:s pursuant 10 SAR/ESOP's c.wrcm:d d111111g 1he ~e;11 

Eqttll} sh:lrL'S issued during the }X'nod and held b} hxham:ir1 EmplO}CC Bcncfi1 Tms1 as 
a l pcnod end 

Em111, sh,,rL'!i cxtini:mslK'd on bm bad. d111111!!. ll1a: ocnod 

As 111 31 0\.'CCIIIIJC'r :?022 

As al I Ap r il !023 
8om1s 1ss11c dunng the pcnod (Refer Nole 12( I))" 
Equ11~ shar~s c.,1ing11islK"d ou bu) back dumtg the period (Refer Note 12(1)1 

Equil) sh.arcs issued rluriug the c:ulicr ~·e;u to l11Cii.unar1 Employee Benefit Tnisl and 
1r-J1isfcrrcd 10 cmploJccs pursuam to SAR exercised during the pcno<I (n;-fer 1,01c 12t.in 

As :.11 J I Ot·cc-mbC'r 2023 

Amuunc 

31\S.SJ 

2 IO 
0 12 

(1 60 

JOS,70 

J0~.79 
J05 7') 

112.S0) 
0.11 

~99,30 

• Net orTbonus sh,1rcs or INR 0)6 issued during 1hc pcriOO and held b) Incha111.1r1 Emplo) ,.'C Benefit 1rus1. 

(b) Othrr r quilJ' (Rcfrr Nolr 13) 

Putkulars 

B;tl:mcc :.is ;1t I A11ril 21122 
Profit for 1hc period 
01hcrcomD1chcnshc income for 1hc- ueriod 

T otal com 1rrhrnsin income 

Employee s hare based paJ ment c.-.:pcnse (Refer Nole 2.l) 
Buy-back ofcquit~ sh.a~• 
Expenses forbuy•bad; or equity sh:ircs 

Amoum tr:msferred 10 cap11al rc<.temption rcscn-c upon bu~back 
Fin11l di\"idcnd oaid (INR 2f. ocr share forfina11eial \ear ended J l March 2022) 
Balance it$ ;it JI Det·cmbcr 2022 

B:,il;mc.C-a$ at I April 2023 

Profit for the j'X'riocl 
Ollk:r coum1ehc1ish·e loss for 1he period 
Toh1I cornnrchensh·C' income 

A111oun1 utilised for bonus issue 

Bu)-Oad: ofeqmt) stum::.s (Rekr Nole 12(2))" 
Expenses forbu)-back of cquitr shares (Refer No1e llll)) 

Amount transknod 10 capi1al rcdc1up11on rcsem· upon buyback 

Employee share based parmem expense (Refer Note 23) 
F inal dh·idend paid (INR 20/. per share fo, fiua11dal year ended JI Marth 2023) 

Issue of equity shares 011 exercise of share based awards during the pcriocl {inc:Judini 
bonus effl..'CI) 

B~l:mcc :u at 3 I Dcccmhcr 2023 

• Jnclndmg c;ix 011 bu~ bad: or JNR I, 16 1.89 (J I Dc.;:cmbcr 2022 232 59) 

Scnuitic~ premium 

15,.383.23 

J~,.383.23 

J~,522.~0 

(30.t 19) 
(6,149 . .19) 

(.l<,.95) 

(4.05) 

9 102.65 

Altrihu tahk to lhc cquic,· holdc1"$ o r 11;1n·nt 

Genr rlll l'Cscn c Emplu~ec sban' bastd Ca11,ital Redemption Rclaincd earnings 
pa~ ment rc~en·e Rescn c 

IJ0.16 2,9IJ.l6 

2.27lU16 
5.l.45 

2 .. 33.2.J I 
229.H 

(l.?J0.99) 
(ll.78) 

) ,{)() (l.<iO) 
(6J.rl9) 

359.60 1.611 3,939.01 
1.60 4,490.UJ 

:u-n.1s 
(4,82) 

2 J3lU3 
(1.60) 

12.50 
207 :lS 

(611 ,58) 
(74.9J; 

JHX.97 12.SO 6,217.JR 

Gain/floss) of INR (4.82) al'ld INR 5-1 .45 011 rcmcasurcme111 of defined be1di1 plal\S (net or tax) is rccop.niscd as a part or mained cami11gs for the period ended JI December 20B and JI Dccc111bc1 2022 rcspcr1h-cl~ 

The accompanying no1es arc an 1111cgral par1 ofllK' condensed eonsol1da1cd 1111cnm financial s1atcmr111s 

As per our rcpon of C\·cn dote au ached 

for B S R & Co.LLP 
Clmrt.•r.-,I .-lcc1.•u11tw1t.f 

ICAI Fim1 Rcgistr,1.11011 No IOIN~W/\V•l00012 

~~ 
Kanika Kohli 
Partner 
Membership No 511565 

Place· Noid.1 

Date· 18 Janua~ 2024 

~~:~,~~-
(ClucrF111,111cial Officer) 

Pl:icc No1d.1 
Date: 18 hmuar) lU2.t 

Tolal uthl'r e11uit~-

18,-'J~.ou 
2,27k.86 

2..JJ2.J1 
'.!29.4-l 

(1 ,230.99; 

(l2.78J 

(6UW 

19,691.89 
20.279.IJ 

2.34J .75 
(.t 82) 

2,JJK.93 
(JUS 7?) 

(6.l.t9.J9} 
(:l(,.95) 

207.JS 

(611.58) 
{0.10) 

1~.721.49 



lndia1\IART lntc1·~1ESI-I Limited 
Condensed Consolidaled lntei-im S1ace111e11t or Cash Flows for- the period end<'d 31 Dccembtr 2023 
(Amounts 1n INR null,on. unless otherwise slated) 

Noll's 
For 1hr ninr months enih-d 

31 Orrrmbrr 2023 

Cash now from opera ling ac1i\,i1it-s 
Profil btfort" ta1, fur 1hr pr-riod 
Adwnn11!lll.fjor: 

Ocprec1at1011 and amort1sa11011 expense 
Interest. dividend and other income 
Gam on de-rccogmt1on of Right-of-use assets 
Liabilities and provisions no longer required written back 
Fair value gam/tJoss) tnet) on measurement, mterest and income from sale of mutual funds. 
exchange t raded funds, bonds, debemures. units of 111vestmcn1 trust and ahe1nati\'e inves1me111 
funds 

Fair value gain on measurement and sale of Investment in other entities 
Nc1 gain on disposal ofpropeny, plant and equ1pmen1 
Fmance COSIS 

Al lowances for doubtful debts 
Share•based payment expense 
Share of nc1 loss of associates 
Impairment of lllVCStlllCnt 

Operating 11rofit bcfo,·e workinJ! capita l changes 

Nl't changes in: 

Trade receivables 
O1hcr financial assets 
Inventory 
Other assets 
O1hcr financial liabilities 
Trade payables 

Contract liabilities 
Provisions and other liabilities 
Cash gt>nl'rnted from operations 

Income tax paid (net) 

Nel cash generalcd from 01ierating a ctivilies 

Cash now from invest ine attiv ilies 
Proceeds from sale of property. plam and cquipmcm 
Purchase of property, plant and equipment, 01hcr intangible assets and capital advances 
Purchase of current investments 
Inter.corporate deposits placed with financials institutions 
Redemption of inte1-corpora1e deposits placed with financials institutions and body corporates 
Proceeds from s:1le of current investments 

I merest, dividend and income from mvestment units 
Payment for a.cqusition (net of cash acquired) 
Investment in bank deposits (havrng original maturity of more 1han three months) 
Redemption of bank deposits 
Investment in associates and other entities 
Proceeds from sale of investment in associates and other entities 
Net cash now from/(used in) i1wrsting a( lh•itits 

Cnsh now from financing activitirs 
Repayment of lease liabil ities 
Interest paid on lease liabilities 
Dividend paid 

Expenses for buy-back of equity shares 
Buy•back of equity shares including tax on buyback 
Proceeds from issue of eql11ty shares on exe,cise of share based awards 
Nrl cash used in financing act ivit ies 

Ntl increase in cash and cash equiva lents 
Cash and cash cqmvalents at 1he beginning of the period 

Cash and C'ash c,1uivalcn1s al thr end of fhe 11er iod 

Summary ofmatcrial accounting policies 

25 
20 
20 
20 
20 

20 
20 
24 

23 

11 

24 

II 
11 

The accompanying notes are an inregral part of 1he condensed consolidated interim financial statcmcnls. 

As per our repon of even date attached 

For B S R & Co. LLP 
Clwrter,:d Acco11111a111s 

JC'Al Firm Registration No I0 I 248W/W- 100022 

~\Wv 
Kanika Kohli 
Partner 
Membership No: 51156.5 
Place: Noida 

Date: I 8 January 2024 

3, 152 ;3 

237 so 
(JS 51) 

(4 52) 
(OS I) 

(1,290 37) 

(1.93) 
67 07 

207 35 
288.28 

18 23 
2,638. 12 

18.74 
5573 

996 
(4.55) 
17 45 

1,079 76 
(64.80) 

3,750.41 

(760 44) 

2,989.97 

2 36 
(121.98) 

(15,90764) 
(271.01) 

53 14 
20,033.53 

303.58 

(163 87) 

(247.36) 

3,680.74 

(70.35) 
(32 79) 

(611.46) 

(36.95) 
(6,161.89) 

0.21 

(6,913.23) 

(242.52) 
581.06 
338.54 

~~ 
Pralet k Chandra 
(ChiefFmancial Officer} 

Place· Noida 
Date 18 January 2024 

For 1hr niue months encltd 
31 D<'rt"mbrT 2022 

225 21 
(27.06) 
(4 71) 
(I 34) 

(611 82) 

(837.99) 
(2.87) 
59 49 
0.18 

229 44 
273.57 

2,258.7 1 

73.39 
88 45 

0 21 
3.43 

(32.85) 
62.70 

841.17 
(83.02) 

3,212.18 

(541.20) 

2,670.99 

11.34 
(166.09) 

(14,806.92) 
(200.47) 

531 10 
I 7,953.82 

344 22 
(5,080 53) 

(26 94) 
34356 

(644 13) 
274.48 

(1,466.56) 

(60.21) 
(35.83) 
(60.98) 

(12.78) 
(1,232 59) 

1.77 

(1 ,400.62) 

(1%.20) 
495.47 

299.28 



lndiaMART lntermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2023 
(/\mo unts in INR million. unless other\\'ise stated) 

1. Corporate Information 

The condensed consolidated interim financial statements comprise the condensed interim financial statements of 
lndiaMART l ntermesh Limited ('·the Company"") and its subsidiaries (collectively referred to as ·'the Group .. ) and its 
associates. 

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions 
of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited and Nat ional Stock 
Exchange o f Ind ia. The Company provides an online 8 213 marketplace for business products and services. It provides a 
platform to discover products and services and connect with the suppliers of such products and services . . The registered 
office of the Company is located at 1st Floor, 29-Daryagang. Netaji Subash Marg New Delhi-110002, India. 

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed 
by Board of Directors on I 8 January 2024. 

2. Summary of Material Accounting Policies 

(a) Statement of com pliancc 

The condensed consolidated interim financial statements for the period ended 3 I December 2023 have been prepared in 
accordance with Indian Accounting Standard (referred to as '"Ind AS .. ) 34, Interim Financial Reporting and other Ind ASs 
not ified under the Companies (Indian Accounting Standards) Rules, 20 I 5 (as amended from time to time) and other 
relevant provisions of the Companies Act, 2013 ("the Act" ) (as amended from time to time). These condensed consolidated 
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31 
March 2023. They do not include all the information required for a complete set of Ind AS financial statements. However, 
selected explanatory notes are included to explain events and transactions that management believes are significant to an 
understanding of the changes in the Group's financial position and performance since the last annual consol idated financial 
statements. 

All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the nearest INR 
million as per t he requirement of Schedule Ill to the Companies Act, 20 13, unless otherwise stated. 

(b) Basis of Preparation 

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain 
financial assets and liabil ities measured at fair value o r amortised cost at the end of each reporting period. 

All assets and liabilities have been classified as current and non-current as per the Group's normal operating cycle. Based 
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in 
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of 
12 months. 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated 
interim financial statements requires the use of certain critical accounting estimates and judgements. It also requires the 
management to exercise j udgement in the process of applying the Group's accounting policies. The areas where estimates 
are s ignificant to the condensed consolidated interim financial statements, or areas involving a higher degree ofjudgement 
or complexity. are disclosed in Note 3. 

(c) Basis of consolidation 

The Company conso lidates all entities which are controlled by it. The Company establishes control when; it has power 
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability to affect 
the entity's returns by using its power o ver relevant activities of the entity . 

Entities controlled by the Company are consolidated from the elate control commences until the date control ceases. All 
inter-company transactions, balances, income and expenses are eliminated in full on consolidation. 

Changes in the Company"s interests in subsidiaries that do not result in a loss of control are accounted for as equity 
transactions. 

" 
,;, I 

arte:•w\) ' -.. - / 



lndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2023 
(Amounts in INR million. unless othen\·ise stated) 

An associate is an entity over which the Group has s ignificant influence. but not control or joint contro l O\·er foiancial and 
operating policies. Investments in associates are accounted for using the equity method of accounting. after initially being 
recognized at cost. The aggregate of the Group's share of profit and loss of an associate is shown on the face of the 
condensed consolidated interim statement of profit and loss. 

(d) Revenue from contracts with customers and other income 

Revenue from contracts with customers 

The Group is engaged primarily in providing web related services and accounting software services. Revenue from 
contracts with customers is recognised when control of the services is transferred to the customer at an amount that re flects 
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties 
collected on behalf of the government. 

The specific recognition criteria described below must also be met before revenue is recognised. 

Rendering of services 

Revenue from web based services is recognised based on output method i.e. pro-rata over the period of the contract as and 
when the Group satisfies performance obligations by transferring the promised services to its customers. Revenues from 
lead based services is recognised based on output method i.e. as and when leads are consumed by the customer or on the 
expiry of contract whichever is earlier. Activation revenue is amortised over the estimated customer relationship period. 

Revenue from term license software for accounting software services is recognized at a point in time when control is 
transferred to the end user. Control is transferred when the end user activates the license procured from the Company. Jn 
case of renewals of proprietary term licenses with existing customers, revenue from term license is recognized at a point 
in time when the renewal is activated by the end user. Revenue from support and subscription (S&S) is recognized over 
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when­
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract term. In 
case softwares are bundled with suppo11 and subscription for term based license, such support and subscription contracts 
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized 
as revenues rateably over the contractual period that the support services are provided. 

Revenue from sale of services is based on the price agreed with the customers, net of discounts. 

Adve11ising revenue is derived from displaying web based banner ads and sale of online advertisements. 

Revenue from banner advertisement is recognised on a pro rata basis over the period of display of advertisement as per the 
terms of the contract. Revenue from sale of online advertisements is recognised based on output method and the Group 
applies the practical expedient to recognize advert ising revenue in the amount to which the Group has a right to invoice. 

Contract balances 

Trade receivables 

A receivable represents the Group·s r ight to an amount of consideration that is unconditional (i.e., only the passage of time 
is required before payment of the consideration is due). 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received 
consideration ( or an amount of consideration is due) from the customer. If a customer pays consideration before the Group 
transfers services to the customer. a contract liability is recognised. The Group recognises contract liability for 
consideration received in respect o f unsatisfied performance obligations and reports these amounts as deferred revenue and 
advances from customers in the balance sheet. The unaccrued amounts are not recognised as revenue till all related 
performance obligation are fulfilled. The Group generally receives transaction price in advance for contracts with 
customers that run up for more than one year. The transaction price received in advance does not have any s ignificant 
financing component as the difference between the promised consideration and the selling price of the service arises for 
reasons other than the provision of fmance. 



lndiaMART lntermcsh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2023 
(Amounts in lNR million. unless othemise stated) 

Other income 

Interest income 

for all linancial assets measured at amortised cost. interest income is recorded using the e/Tective interest rate (El R). EIR 
is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial 
instrument or a shorter period, where appropriate. to the net carrying amount of the financial asset or to the amortised cost 
of a financial liability. When calculating EIR. the Group estimates the expected cash flows by considering all the 
contracrual terms of the financial instrument but does not consider the expected credit losses. Interest income is included 
in other income in the statement of profit and loss. 

Dividends 

Dividend is recognised when the Group's right to receive the payment is established, which is generally when shareholders 
approve the dividend. 

(c) Business combinations, goodwill and Intangibles 

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the 
consideration transferred which is measured at fair value at the acquisition date and the amount of any non-controlling 
interest in the acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at 
fair value. Acquisition related costs are expensed as incurred. Any contingent consideration to be transferred by the acquirer 
is recognized at fair value at the acquisition date. Contingent consideration classified as financial liability is measured at 
fair value with changes in fair value recognized in the statement of profit and loss. 

Goodwil I is initially measured at cost being the excess of the aggregate of the consideration transferred and the amount 
recognized for non-controlling interest, and any previous interest held, over the net identifiable assets acquired and 
liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the 
excess is recognized as capital reserve after reassessing the fair values of the net assets. 

Intang ible assets acquired in a business combination are measured at their fair value at the date of acquisition. 

Goodwill is tested annually on March 31, for impai1ment, or sooner whenever there is an indication that goodwil l may be 
impaired, relying on a number of factors including operating results, business plans and future cash flows. 

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the Group's cash 
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the 
smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other 
assets or group of assets. 

Impairment occurs when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount 
of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-in-use. Yalue­
in-use is the present value of future cash flows expected to be derived from the CGU. Total impairment loss of a CGU is 
allocated first to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU, 
pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in the 
statement of profit and loss is not reversed in the subsequent period. 

(f) Adoption of new accounting principles 

Deferred tax related to assets and liabilities arising from a single transaction (amendments to Ind AS 12 - Income 
Taxes) 
The amendments clarify that lease transactions give rise to equal and offsetting temporary differences and financial 
statements should reflect the future tax impacts of these transactions through recognizing deferred tax. The Group has 
adopted this amendment effective I April 2023. The Group previously accounted for deferred tax on leases on a net basis. 
Following the amendments. the Group has recognized a separate deferred tax asset in re lation to its lease liabilities and a 
deferred tax liability in relation to its right-of-use assets. The adoption did not have any impact on its condensed 
consolidated interim financial statements as balances qualify for offset under paragraph 74 of Ind AS 12. The impact for 



lndiaMART lntermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2023 
(Amounts in INR million. unless othern·ise stated) 

the Group relates to disclosure of the deferred tax assets and liabilities recognized, which will be disclosed as part of the 
annual financial statements. 

3. Significant acrnunting estimates and assumptions 

The preparation of condensed consolidated interim financi al statements in conformity with Ind AS requires the 
management to make judgments. estimates and assumptions that affect the reported amounts of revenues, expenses. assets 
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The significant judgements 
made by management in applying the Group's accounting policies and key sources of estimation and unccnainty were the 
same as those described in the last annual consolidated financial stat<::ments for the year ended 3 1 March 2023. 

Measurement of fair va lues 

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines fair values 
based on the price it would receive to sell an asset or pay lo transfer a liability in an orderly transaction between market 
participants at the measurement date in the principal or most advantageous market for that asset or liability. 

The Group's management determines the policies and procedures for recurring fair value measurement, such as investment 
in equity instruments and preference instruments. investments in mutual funds. exchange traded funds, bonds, debentures, 
government securities, units of investment trust and units of alternative investment funds measured at fair value. 

The Group uses valuation teclrniques that are appropriate in the circumstances and for which sufficient data are available 
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety: 

(i) Level I - Quoted (unadjusted) market prices in act ive markets for identical assets or liabil ities 
(ii) Level 2 - inputs, other than quoted prices included within Level I, that are observable for the asset or 

liability, either directly or indirectly; and 
(iii) Level 3 - Unobservable inputs for the asset or liability reflecting Group's assumptions about pricing by 

market participants 

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a 
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair val ue measurement as a whole) at the end of 
each reporting period. 

When applicable, further informat ion about the assumptions made in determining fair values is disclosed in the notes 
specific to that asset or liability. 

4. Segment Information 

Operating segments are defined as components of an enterprise for which discrete financial information is available that is 
evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing performance. 

The Group has identified two business segments namely "Web and related Services" and "Accounting Software Services" 
as reportable segments based on the nature of the products, the risks and returns, the organization structure and the internal 
financial reporting systems. 

Web and related services pe1tains to onlinc B2B marketplace fo r business products and services. It provides a platform to 
discover products and services and connect with the suppl iers of such products and services. Accounting software services 
include business of development, system analysis, designing and marketing of integrated business accounting software to 
help and manage businesses with increased efficiency. 

The accoimting principles used in the preparation of the financial statements are consistently applied to record revenue and 
expenditure in individual segments and are as set out in Note 2 on material accounting policies. The accounting policies in 
relation to segment accounting are as under: 
(a) Segment revenue and expenses 



lndiaMART lntermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2023 
(Amounts in INR million. unless otherwise stated) 

Segment revenue is directly at1ributable to the segment and segment expenses have been allocated to various segments on 
the basis of specific identification. However. segment revenue docs not include other income. 

(b) Segment assets and liabilities 

Assets and liabilities directly attributable or allocable to segments arc disclosed under each reportable segment. 

' ,, 



lndial\1ART lntcr~ IESJ-1 Limited 

Notes to Conc.lrnscd Consol ic.lnled Interim Financ-ial Stntenumts for the period endrd 31 Decembrr 2023 

(Amounts m INR million, unless otherwise sta1cd) 

SA Propl'rty. plant and equiJHll('III 

Computers Office 
equipm<'nts 

Gross cnrr)'ing amount 

As at 01 April 2022 115.58 48.68 
Acq11is1ions through business combinalions (refer note I 73 1.29 
33) 
Additions for the year 184.22 3 79 
Disposals for the year (10 0 1) (3 82) 
As at 31 M nrch 2023 291.52 49.94 
Add1t1011s for the period 115 77 3 95 
Disposals for the period (32 05) (0 56) 
As at 31 December 2023 375.23 53.33 

Accumulated d eprec iation 
A s ~I 01 April 2022 92.51 42.73 
Charge for the year 92.60 3.39 
Disposals during the year (9 08) (266) 

As at 31 l\lnrch 2023 176.03 43.46 
Charge for the period 72.27 2.81 
Disposals during the period (3 I 66) (0.54) 

As at 31 Drc<"m bcr 2023 21 6.64 45.74 

Net Carrying value 

As at 01 April 2022 23.07 5.95 
A s at 31 !\lnrch 2023 11 5.49 6.48 

As at 31 December 2023 158.59 7.59 

Note: 

Furniture nnd l\lotor V<'hiclcs 
fixturrs 

4.03 3.78 
I 61 4 42 

0 59 7 18 
(2 11) (8 11 ) 

4.12 7.27 
2 26 

(009) 
6.29 7.27 

3.26 2.95 
0 44 2 01 

(0.65) (2.96) 

3.05 2.00 
0.43 1.23 

\0.08) 
3.40 3.24 

0.77 0.83 

1.07 5.27 

2.89 4.03 

Tot:11 Properly. 
pla nt a nd 

l'(llli(Hll<'lll 

172.07 
9 05 

195 77 
(24 05) 

352.85 
121 98 

(32 71) 
442.12 

141.45 
98.44 

(15.35) 

224.54 
76.75 

(3228) 

269,02 

30.62 

128.31 

173.11 

Cn1lital work in 
1n·ogress 

(Rtfrr Note 
below) 

1.77 

1.77 

1.77 

1.77 

1.77 

1.77 

l . Capital work in progress represents the amounl incurred on construction of boundary wall for leasehold land , the proJCCI has been temporarily suspended as 1he Company is in process of 

evaluating the construction plan and also in the process of planning 10 seek further exlension for cons1ruc1ion on leasehold land (refer note 58 for details related 10 leasehold land). 



lnd iaMART lnterMESH Limite,J 

Notes to Condensed Consolidated Interim Financial S tatements for the period ended 31 December 2023 
(Amounts in INR million. unless otherwise stated) 

5B Right-of-use asset 

Gross c.arrying amount 
As at OJ April 2022 
Acquistions through business combinations (refer note 33) 

Measurement period adjustments (refer note 33) 

Additions for the year 
Disposals for the year (refer nole 2 below) 

As at 3 I March 2023 
Additions for 1he period 

Disposals for the period 

As at 31 December 2023 

Accnmulated depreciation 

As at OJ Apr il 2022 

Deprecialion for the year 
Disposals for the year (refer note 2 below) 

As at 3 1 l\larch 2023 

Depreciation for the period 
Disposals for the period 

As a t 31 December 2023 

Net Can1ring value 

As at 01 April 2022 

As at 3 I March 2023 

As at 3 I December 2023 

Leasehold land 
(Rtf<-r Not<' I IH·low) 

37.12 

37.12 

37. 12 

2.76 
0.46 

3.22 

0.35 

3.57 

34.36 

33.90 

33.55 

Buildings Total 

834.60 871.72 
2.79 2.79 

(0.07) (007) 
30.05 30.05 

(7941) (79.41) 

787.96 825.08 
88.78 88.78 

(55 18) (55 18) 

821.56 858.68 

340.53 343.29 
100.22 100.68 

(3 1.51 ) (31.51) 

409.24 412.46 
76.53 76.88 

( 1137) ( 11.37) 

474.40 477.97 

49~.07 528.43 
378.72 412.62 
347.16 380.71 

I. As per the terms of the lease arrangement, the Company was required to complete the construction of building within a defined time from the date of handing over the 
possession. The Company had obtained extension for construction of building on the leasehold land till 5 July 202 I. The project has been temporarily suspended as 1he 
Company is in the process of evaluating the construction plan and is also in 1he process of planning 10 seek ft111her extension for cons1ruction on the leasehold land. 

2. Disposal includes adjustment on account of lease modifications 

6A Goodwill 

As at 3 1 December 2023 

Acquistions tl1rough business combinations 4,542.72 

The following table presents the changes in the carrying value of goodwill based on identified CG Us: 

Bus)' lnfotech Private Livekceping Technologies Total 
Limited Private Limited 

Onening balance as at l April 2022 -
Acquisitions through bus iness combination (refer note 33) 4, 137.71 419.92 4.557 63 
Measurement period adjustments (refer note 33) ( 15.37) 046 ( 1491 ) 
Closing balance as at 31 March 2023 4,122.34 420.38 4,542.72 
Changes during the period - - -
Closing balance as at 31 December 2023 4,122.34 420.38 4,542.72 

The Group tests goodwill for impainncnt on March 31 , or more frequently when there is indication for impairment. For the purpose of impairment 
testing, goodwill is allocated to a CGU representing the Jowes1 level wi thin the Group at which goodwill is monitored for internal management purposes, 
and which is not larger than the Group's operating segment. 



lndiaMART lnterMESH Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2023 

(Amounts in INR million. unless otherwise stated) 

68 Other Intangible assets 

Gross carrying amount 
As at 01 April 2022 

Acquistions through business combinations ( refer note 33) 

As at 31 March 2023 

Additions 
As at 31 December 2023 

Accumulated amortization 

As at 01 April 2022 

Amortisation for the year 

As at 31 March 2023 

Amonisation for the period 

As at 31 December 2023 

Net Carrying value 

As at 01 April 2022 

As at 31 March 2023 

As at 31 December 2023 

t 

Software 

-

15.07 

on 
15.84 

15.84 

13.69 

"o:78 
14.47 

0.33 

14.80 

1.38 

1.37 

I.OJ 

Unique telephone 
numbers 

4.70 

4.70 

4.70 

4.49 

0.09 

4.58 

0.04 

4.62 

0.21 

0.12 

0.08 

Technology Channel Network Total 

19.77 

19 1.08 365.62 55747 

191.08 365.62 577.24 

191.08 365.62 577.24 

18.18 

37.64 73.12 111.63 

37.64 73.12 129.81 

28.66 54.84 83.87 
66.30 127.96 213.68 

1.59 

153.44 29250 4-17.43 

124.79 237.66 363.56 

'~ 
'(/_0 ...... 

I * \>. 



l 1uJiaMART lntaMESII Limilcd 
N11t,•s lo C'oniknsl'd Consolitlull'1I Interim Fin:mrinl Statement" for 1h,· rcriu,I enikd JI IJ\·,·t·mhl'r 20:!J 
(Amounts tn INR nulllon. unless 01hcn11sc st:11cd) 

jA(C(1unkd un,kr fquit~· mt·lhud) 

Fully p11itl u11. "' C'mlt 

ln,·l'~tm('111 -. in Sim11I~ V~·:1r:1r Arri Prirnt,· Limitctl ( rcfrr nut,· I hd1.m) 
ComJ>ulsor~ con,c11ibk 1>rcrcrcnc,· shares of!NR IIIU each (al prcm111111 or 
INR 52.217 ~0 c.1ch) 

Bonus sh.ires rcccucd on :il>o,c Compulso1;> co11\cr11blc 11rcforcncc shares 

Equi1~ sh:ues of INR IO c::ich (:JI prcn1iun1 of!NR 52,307.90 c::ich) 

Bonus shares rceci,cd 011 ab<H C Equily shares 

Compulsor:-i co1wembk preference d1.1res of INR IOU each (al preuuum of INR 
2,90.261 each) 

Bonus shares rccc1,cd on ;ibo,c Compulsory com·crtiblc preference shares 

Equ.i1y sh:ues or INR 10 e;-,ch {:\I prcm111111 or INR :!.0.l,'.!42 each) 
Bonus shares rccch·ed 011 abo,e Equity shares 

Eqm,~ shares of INR JO each (al prcnuum or INR '.!.?C).)51 c.tch) 
Bonus shares rc-cchcd on ::ibO\c Equily shares 

Less: Sh:uc of loss of associ;11e 

l nnstmcnts in Mobis,• Tcchnoloj?.il·~ Prh·ntc Llmi1cd 
Compulsory co11,·crtiblc preference shares of INR I each (at premium of INR 776 
c;-,ch) 
&]11it~ sh.ires oflNR I each tat premium of INR 77(, each) 
Compulsory comcrtibk prefercnc~ slcircs of INR I each ( ;it premium or INR RJ<, 
each) 
Compulsory cou,·cnlblc- prefcrcr-.cc sh.1rcs of INR I each (al premium of INR 
l,222/ -c.1ch 
Equity shares of INR I each {at premium of INR 837 each) 
Equity shares of ll\1R I each lat premium of INR 1.222/- each) 

Fair , ·aluc g:iin recognised through profit and loss till the d:\le cnlil) h.i.s 
become an associate 

Add: Share or loss of associalc 

lnn.\lments in Ten Time,; Online Priv;tt<- Limited 

Equit~· shares of INR 10 each (at premium of INR .t0 each} 

Sale or equity shares of INR IO each (INR 64 70H} 

Gain on s;11c of ht,·es1111CIU during !hc- )Car 
Less Share of loss of associate 

lo\'C.!ltmcnts in Truckh:1II Pril·:1tc Limitctl 

Compulsol) con,·ertible preference sh.ires of INR IO each (al prcnuum of 
lNR 7,467 each) 
Equuy sh.ires of INR 10 e:1ch (at premium of INR 7,467 e::ich) 
Less Sh::irc or loss or associate 

Jn,·estmcnh in Shipway Technolol!_,· Printtc Limited 

Compulsory con,·er1iblc preference shares or fNR 10 each (::it premium of 
JNR 43.446 each) 
Equilysharcs of rNR 10 each (nt premium oflNR 43.446 each) 
Less· Share of loss of nssociatc 

l n\'C~t men ts in Agillos E-Commcrce Pri\·a tc Limited 

Compulsol') comertiblc preference sh::ircs of INR JO each (at premium of 
INR 60,3 1 I cachl 
Equi1y shares of INR JO each (at premium of INR •B,-197 each) 

Less: lmpaim1cnt allow:M1ce for inYes1mcn1 in shares (Refer note 2 bclo\\) 
Less: Share of loss or associa1c-

l n,·es1mcn1s in Edecnisc TC'chnologics Pri,·atC' Limitrd 

Compulsory Comcrtible Preference Shnrcs of INR JO each (m prcnuum of 
INR27.314cach) 

Equll) Shares of INR 10 c::ich (at prcmmm of JNR 27,314 each} 
Less. Sh.i.rc of loss of associate 

l unstmcnl! in 18 1\lonotaro Prh·.atc Limited 

Equity shares of INR JO each (al premium of INR 1.274 I~ each} 

lm·es1ment in Equily sh::ircs of lNR 10 exh (:11 premium oflNR 1.275.24/­
cach) {Refer 1101c 3 bclO\\) 
Less: Share of los s of ::issoci:i1c 

lnn•$lmcnu in Ad:ms :1 Solutions Prirntc Limi1rd 

Equity shares oflNR 1000 cxh (al premium of INR 10,28,411.76 e::ich) 

Compulsol) Con,cniblc Preference shares of INR 10 each (at premium of 
INR 14,696 each) 
Less. Share of loss of ossociruc 

Notes: 

Nn. of unib 

5.95➔ 

1.13.126 

10 

190 

1,809 

34.371 

4'4 
8.436 

137 
2,603 

1,28,593 

JOO 
1.19.•'7.t 

1,05.607 

17.750 
17,96.l 

12,8➔6 

1.879 

4 ,088 

100 

2,694 

2,241 

4.784 

100 

8,11,250 

1,06,876 

20 

7.950 

A, al 
31 Dl'Cl'mhl·r 2023 

31150 

0 51 

52~ 26 

90,2.t 

39 7K 

99.92 

0.07 
10000 

129.20 

I-U6 
21 % 

9605 

14.0.I 

17765 

➔.35 

162.50 

97.50 

130 72 

2 73 

1,041.77 

137 36 

20.60 

11690 

Amount 

967 30 
(409 86) 

366.UJ 

97.87 
(47.(,1) 

182 110 

(25. 12) 

260.00 

(18.23) 
(32.S7) 

133.45 
(JO.OJ) 

1.179.13 
(220.81) 

137,.10 
( 17.85) 

2,582.32 

No. of units 

10 

I.RO? 

137 

1.28,59~ 

IUO 

1.19.474 

1.05.C.07 

17.750 
17.%.l 

11(701 

(18,701) 

12,846 

1.879 

2,694 

2,241 

4,784 

100 

8,11.2.10 

20 

7.950 

I. During the period ended 3 I December 2023. the Group h3s recei,·ed bonus sh:ires from Sin1ply V)ap:ir Pri\':ite Limited in 1hc ratio of I: 19 (i.e. 19 Bonus sh::ircs for c,·cl)· l existing sh::ire). 

A ., :II 

31 Murch 2UH 

31 I 511 

0 5! 

525.26 

90.24 

39 78 

99.92 

0.07 
100.00 

129.11) 

14.86 
21.98 

0.9) 
(1.21) 

U.28 

96.05 

14 05 

177 (,5 

4.35 

162.50 

97.50 

13011 

2 73 

1.041 77 

20.60 

116.90 

Amount 

967j0 

(312 68) 

366.0l 

97.&7 

l9.54) 

110.10 

(30.74) 

182 00 

(17.181 

260.00 

(24.38) 

133 45 
(11.9.IJ 

1,041.77 
( 126.18) 

137 50 
(11 49) 

2,751.48 

2. During the period ended 3 I December 2023, lmp::1im1cn1 loss .i.mounting to INR 18.23 has been recorded for MAgillos E-Commcrce Priv::itc Limited" b:iscd on imp:iinnenl 1cs1ing_ pcrfom,ed due 10 actu:il pcrfomiance being lo\\er than 
projc-c1cd performance. The said 1mprunncut has been classified as an cxcep1ional item in the statement of profit :ind loss 

3. During the period ended 31 December 2023. 1hc Group has fur1her im·cs1ed TNR 137.36 into the equity sh3res of 1B Monot::iro Pri,·::itc Lm1ited :i.s ::i par1 of righl issue resulting in incrc::isc of ils cqml) o,,11ership on full~ coll\'crted and 

diluted basis to 26.7Do/. from 26.00"o 



lntli:1MART ln1crMESII Limitctl 
Notl'S t o Contknsl'd Consolid:1ktl lntl·rim t"inmu:ia l St utcnH:111~ for thl' 11rrio1I l'ntktl 31 lkn:111h('r 20:?J 
(Amoun1s m JNR nulhon. unkss othe m 1se s1:11cd) 

Fi11:1ndal :1ssch 

i) l n H'SIRICllts 

Non-1'urrc111 
1) lmcslmelll mother enlitics at FVfPL 

ii) ln,cs1mcn1 m deb, ms1n1111c111s or associates a1 FVTPL 

Current 
Jn,cstmcnt III mu1ual fonds and e'<changc traded funds at FVTPL 
hl\estmcni in bonds :md debentures al FVl"PL 
ln,csmcnts m hl\CStmcnt Trust• Quoted (measured at FVTPL) 
111\CSIIUClll m (io,·cmmcm $C\;IIIIIIC~• Quotcd (m,.:;asurcd al F\'TPL) 

a) Non-runcnt im·c.stments 

(i) linClitmcnt in other s t'nlil irs 
Unq1wtell (mc>as11red al FIITPL) 

Jnst:uu Procul'cmcnt Scn ·ict's Prh·:11e Lim itctl 
Equily shares held of INR IO e:ich (at premium of INR 899 e.1ch) 

Equity shares sold du riug the year 
0.001¾ Compulsoril~ com·e11iblc preference share of INR 10 each 

Fair ni!uc gain recognised through profil and loss till d:uc 

U'gistirr Scn·iccs Prirntc Limited 
C'ompulso~· com cniblc prdere1K-c sh.:m:-s of INR 10 each (a1 premium or INR 
5,132.68 c.1ch) 
Compulsory com·cnib!c preference shares or INR 10 each (at premium or INR 
4.10.1 H ~•ch) 
Compulsory comcn1blc preference sh.1.rcs of JNR 10 each (al p1cnuum of INR 
58. 110.00 each) 
EqUII) shares of INR 10 each (al premium of INR 5,Bl.6~ each) 
Fa ir , nluc gni11 recognised throui:;h profil and loss till date 

l\l~'ntl Solutions Pri,,a tc Limited 

Eqmt~ shares of JNR JO each (al premium or JNR k7.2 I each) 
Sak or cqnit) sh.11cs 

Compulsory comertiblc prcrcrcnce sh.1.rcs of lNR JO each INR tat premium or 
INR 1.19 32 each) 
Fair \·e..luc gain rccogmscd through profit and loss till date 

Zimyo Co nn1lting Pril':.1tc Llmittll 
C'ompulso~- comcniblc prcrc,cucc shares or INR IO each (;11 prcnmun or INR 
8(i.:106.Jll-each) 

Equ.il) sh.1r~ of INR JO each (at premium of INR R6.306 .)2/- each) 

Fler tx Tcr.bnologit•Ji Prinitc Limited 
C'ompulSOI) COII\Crtiblc prdcrc,ic-c sha,cs of INR 10 each (al pmuium of INR 
6 7 Al.fl/- each) 
Equit) lihares or INR 10 each (at premium of INR 57.J 15/- each) 

(ii) ln,·C)tm cnt in debt instt·unu.-nts of auociatcs at FVTrL 
Un11uottll (me:1surt'd :l t FVT PLJ 

lnnstmcnt in Tr urkh:lll r r h·al(• Limill."tl 

lmcslmenl m3de in 0.0001% Comp ulsol)' con,crtible debentures o f INR 
1000 each in Truckhall Pri, ate Limilcd: 

Opening 

Add1tton durmg the period (Refer Note 2 bclm, ) 

Jn,·cstment in l\·l obi s)' Tt'r hnologil•Ji Pr irntt' Limited 

Jn,cstmcnt in Compulsol) con\cnible debcn111rcs of INR I 000 each in 
/1.lobi.s) Technologies Pri,3tc Limited 

Opening 
Addition dunng the period (Refer Nole 3 bclm\) 

No. of units 

10 

IG.200 

1.146 

1.580 

1.290 

100 

2-1.74.637 

15,l0,656 

l.~71> 

100 

J0,323 

3.805 

7~_000 

30.000 

80,000 
80,000 

As :it 
31 Oc<:cmhcr :?023 

5Jl9 

(,.50 

75.0U 

0.51 

2.W.56 

2-10.68 

1(,\-11 

8.6> 

6%.£)8 

218 11 

75.00 

3000 

80.00 
,o.oo 

Amount 

386. 74 

87.90 
7-1 2X 

481.24 

% .12 

170.0-1 

914 .20 

105.00 

160.00 

26::i.UO 

No. or u11ib 

5,510 

(5.500) 
16.200 

1.1.16 

USO 

1,290 

100 

33.36.489 
(8.61.852) 

I.\I0,656 

1.870 

JOO 

10,323 

3.805 

75.000 

,o.ooo 

A~ :H 

3 J lkrcmbcr 20:?3 

2.210 52 
26).00 

1.-17~52 

13.390 55 
4. 738 27 

1.-ll() 72 

19 612.5.1 

As 111 
JI Marrh 2023 

5 K9 

6.50 

75 (JCJ 

0.51 

32-U~ 
(81 78) 

2.lll(iR 

l<il.-ll 

t((iJ 

696.08 

218 12 

75 00 

80.U0 

A~ :II 
31 M:1rrh 2023 

2.210 52 

1~5 tm 
2,J65.S2 

11.736.59 
10.-197.55 

-18-1 19 

22.7 18.JJ 

Amoun l 

3K6 74 

1\7.90 
7.l 2R 

.181.24 

9(,.12 

17004 

914 20 

75.00 

80.00 

155.00 

I. The Group has m,cstcd in cquit~ , com crtiblc preference, and comcn1blc ckb1 insln1111cn1s of o ther c111i1ics and :ts:sociates. based on the terms or these mstrumcnts the_, arc measured al r:llf rnluc through profit and loss 

2. During the period ended 31 December 2023, !he Group h:u further im cstcd INR JU in Truckhal\ Pri,·a,e Limited in Compulsory Con,·crtibk Debcn1ures 

3. During the period ended 31 December 2023. the Group h;.ls fur1hcr in\'CSted JNR 80 in MobisyTechnologics Pti\·atc Lim ited in Compulsol) Con,eniblc Dcbe111urcs. 



lnt.liaMA RT lntl'rMESII Limilcd 
Noh.·s 10 ContknSl'd Consolidat\'1l lnll·rim Fi1rnndal St:1h·nu:n1s for tlu' p(·rioil cnclcd JI Dccemha 2023 
(Amo1mts m INR nulhon. unkss 01hcm1sc stated) 

Fin,mrii,I ;1ssch (Conl'il ) 

A):11 

3 I Ocu·mln·r 2013 

/Jn·e.~lmi!tll in mwm,I /um/:.· a11J e.\·chm1gf! trt1tled /1111d,\· - (juotc,I 
(mea-.urcd 111 FV JPL) No. or unio 
Ad11_,a Bi.rla Sun Life C'orpor::ilc Bond Fund - Rcgul:u Gr1),,th l2Al( ~7t, 

Adtl}a Birla Sun Llfc Corpor.ilc Bond Fund l.1<,,H,141 
Adil} l Bir\:, Sun Lire ~loncy M:m:1gc1 Fund • Oircc1 13. 73(, 
Ad1tp B1rl:1 Sun l.1fc Oven11gh1 fund 

Ad1l)l Birl:, Sun Ufc N1rt} SDL Apr 2027 Index Fund -HIJ,7).459 
Ad1tF1 Btrla Sunhfc CRISIL AAA Jun 20B Incle~ Funri 
A"1s CorilOrnle Dehl Fund 87.77.620 
Sharai Bond ETF Apri\-1023 
Sharai Bond ETF A1>ril-1015 

Bhara1 Bond FOF Apnl 20n 
Edcl\,..:1ss NITTY PSU Bond Plus SDL Apr 2026 50.5fl lndc:-. Fund 

F..dcl\\c1ss C'RISII. IDX 50·50 Gilt Plus SDL Apr 2037 lndc:\ Fund 
Edcl\,c1ss C'RISIL lBX 50 50 Gilt Plus SDL Apnl2023 
Edelweiss Arbitr.1!\e Fund- 1st April 2023 on,,ard 

HDFC Shon Tenn Debt Fund 
HDFC Lo,, Ourauon Fund 

HDFC Corpor.ilc Bond Fund 
ICICI Prudential B:mkmg & PSU Dehl Fund 
ICIC I Prudential Corporate Bond Fund • GrO\\lh 
ICICI Prudential Savin,;s Fund 

ICICI Prndential Shon Tem1 Fund 
ICIC I Prudential Corporate Bond Fund 
!CIC! Prndcn11al N,rt, SOL Dec 202K Index Fund 

IDFC Banling & PSU Debi Fu11d • Direct - Gro"1h 
KotaL. Corporate Bond Fund 

KoiaL. Ntfl~ SOL Apr 2027 Top 12 Equal Wc1gh1 lndc:\ Fund 

Ko1aL. Equily Arbilrage Fund 
Kola\... Nifl~ SDL Apr 20J2 Top 12 Equal Weight Index Fund 
Kotak Lo\\ Duration Fund • D1rccl Growlh 

N ippon lndrn D)munic Bond Fund 
Nippon India Corporate Bond Fund 
Nippon India Nl\esh Lakshra Fund 
SBI N1fl} .~o ETF 
SBI Mu1ual fund ETF Scnsex Open Ended 
SBJ Sa, ings Fund • Dircc1 Growth 
S81 Liquid Fund- Dtrcct -Gro" th Plan 
Aditya Stria Sun Life Liquid Fund 
SBI S&f' BSE Sense\: ETF 

SBI Nin~ Index Fund 
SBI Magnum Consla.ill M:iturity Fund 
S81 Arbitrage Oppo11umt1cs Fund 
Tata Arbitrage Fuud 
lrl\"csco India Arbilragc Fund - DG 
UTI N1fiy ;o ETF 
UTJ Liquid Cash Plan 
UTJ O\cmigh1 Fund • lst Apnl 2023 omqird 
1'01:11 

/m•estment ;,, bmuf)' om/ dcbe11111res- Q11111ed (measured ut Fl TPJ,) 

Baj,lj Fin::mee bond 

CanarJ Bank pcrpclual bond 
Export Import Bank o r India Bond 

HDFC bank Pcrpchrn.l Bond 
HDFC Lid Bond 
ICICI Banb. Infra Bond 
Kota\... Mahindra Jn,estmcnt Lid Zero Coupon Bond 
India lnfradcbl Lid Bond 

lRFC' Ltd Perpetual Bond 
!CIC! Home Finance Comp.in~ Lid MLD 
LIC Housing Fm,11icc Bond 
Mahi1)1:ha & Mahindra Zero coupon bonds 
NABARD Bond 

P1rnmal E111e1pnses MLD 
P11111ab National Ba11l.. Pcrpc11tal Bond 

Power Grid Corpo1a1iou of India Luni1cd Doud 
Po1,e1 Fi11aHcc Corporation Ltd• Bond 

REC Bond 

SBI Perpetual 8 011d 
7.75% SBJ Sept 2027 
Shrira111 Transport Finance MLI) 
Bank of Baroda Perpchnl Bond 
S1a1c Ban!. of lncha T1er•II Bond 
SIDBI Bond 
Tala Clca.111cch MLD 
Urnon Bank Perpetual Boud 

Tomi 

lm·r.smmt:.· i11 lm·rstmellf Tt11JI• Qu"twl (meo.o,r,-d al FVTPI.) 
Powcrgrid lm·IT 

Total 

'1tl'el1111t>11f ill c;u1·un111ent Stcurilie.~- {]1101etl (mea.o,ud t1! FVTPJ.) 

7. 18% Go,·cnuncut of India 20.U 

7. uw. Go, ·cmmem of India '.!OJ7 
Toul 

Tot:.11 current inn"§tmcnts 

A~gr('gatc book \'alu c of quoted inn~meru~ 

Aggrt~atl' market , ·aluc of quoted in,·tstmen u 

Ae~rcgatc <"arryinf ,~luc ofunquoll·d in,·estmcnts 

k.2UAI ? 

4.74.76.047 
4,86.62.745 

1.21.83,232 
17.60,675 

1.04,887 

I.S•U?.585 
47,38.647 

6,64.60 1 

14.87,883 

2.06.8!t.32 I 
Ul.19.177 

2.37.186 

4,97,90.091 
1.55,67.021 
9.'6,02.577 

212 
2.-l'J.40.628 

0.189 
2.00.56.798 

5.96.165 

13.442 
45.42.601 

12,17.740 
6,48,0011 
5,02,335 

9 1,91.798 
97.11.582 
2?.95.342 
53.5lU0-1 
1350.000 

I0.1'162 

JO 

20 
500 

200 

100 

25U 
l)Otl 

111 

1,008 

10 
50U 
150 

05.00.000 
1.00.00.000 

Anuumt 
12(, , .. 

L17~ ~l7 
-t~9 

485. lU 

13K)(, 

%331 

551 8➔ 
53Y. 79 
135.14 
31 ~~ 

2.97 
857 J{l 

138 00 

I 7 Sl 

728.06 

570 45 

l31 27 

820.-10 
54237 

553 71'1 
I.IJ-169-1 

0 69 
R68 2-1 

0.23 
3 l~.5X 

135.26 
IO.:'il 
63.81 

31 01 
506.37 

99 50 

529.52 
311.19 

4U./) 
16-l 25 
3 15 35 

35 02 
IJ,J9U.5~ 

315.17 

202.82 

508 OS 

195 16 
103 41 

2H.74 
907 J3 

107.98 

112 75 

1.005,62 
I 51.35 

101 12 
4K9 69 
152.93 

160.3X 

-1.738.27 

-462.29 
1.02IA3 

J,.&:fU.72 

19,612.5-1 

19,612.54 

19,612.5-' 
2,-0552 

A.\:11 
31 M,mh 2023 

No. of unit~ 
~JIJ,114:J 

L!I 7(,.47<, 

.J.69.7!.1.108 
39.99,3(i5 

1.22.01.53:! 

➔.00.000 

3.79.992 

5S.'.-4.Mi7 
-1.74.76.0-17 
-1.77.5-1.-173 

l.U.J.8K7 
t,5-l,2Y.5K5 

47,38.(,47 
4,12)00 
6,6.J.641 

14.7•U7'J 
3.61.521! 

2.23.05 .3(,l( 
4.82.19,177 

12,05.754 
2.52.691! 

5.47.01U97 
15.80,&42 

9A6.02.577 

2.49.40.628 

14.50.000 

4\42,601 
7,127 

1,65.315 
6,-Hi,OUO 
5,02.335 

91,91.798 

I .35.000 
14.595 

200 
30 

200 
20 

90U 
100 

200 
JOO 
250 
150 

1.000 
400 

l ,750 
180 

JO 
55 

Sl8 
998 

210 
s 

JOO 
10 

500 

650 
250 

ll 

39.51.962 

Amounl 

11 UI 

-191 73 
42.03 

24H.59 
49163 
-113.31 

67.6-1 
525 ~7 
sou 05 

281 
8!0 37 

1311 88 
I I 36 
IC. 60 

68 1 9l 

18 27 
5Kll 56 
502 67 

ll.19 
827.911 

567.20 
53.03 

9903R 

822 49 

260 41 

60 5-1 
25 11 

6002 
408.88 

78 85 
l00.27 

249 57 
53 85 

11.736.59 

197.48 
304.85 

1%.16 
205.59 
903.80 
l03.29 
184.23 
99.02 

255.18 
153.98 

1,020.54 

212 23 
1.732 8X 

197'6 
J00.8) 

71.80 
l77.90 

1,042.77 

1.101.85 
51.91 

114_3n 
102.85 
490.53 

629.46 
H4.93 

1;1 69 
10.-197.55 

48-U9 

-UU.19 

22,718.33 

22,718.JJ 

22,718.JJ 
2,36!-52 



lndiaMAHT lnll·r7'1ESII Lintilctl 
Nutes 10 C'ondl•n~l·<l C'omolitlat('1I lnlt'rim Fin:mriul StatC'llll'IIH for the perio1I ended J I Dl·n·mha :?023 
(Amounl~ m INR m1lhl~n. unless 01hcm 1sc siotc-d} 

Fin:incial assets (Cont'd) 

c) Loans (mt'asure1t at amortised cost} 

(i} Loans 
Non-current (unsecun·d, c.onsiclcred good unless stated C'ltherwist') 
l11tcr-corpor.uc dc1>0stts• 
•PNB Housing Fmancc Lm11t.:d 
-1 IOFC !..muted 
-8.IJJJ Finance l.1nuh:d 
Loans to employccs ... 

Curr-rut (mls(•cured. considt1·ed itood unless stated olhcrwisf') 

lntct-<:Orp0r.tlC deposits• 
-BJjaj Finance t1m11cd 

Loans to cmplo~ccs u 

Total loans 

Notes: 
• Inter-corporate deposits plnccd "1th financial ins11tut1ons) 1cld fixed 1nlcrcs1 rate 
•• Rcprcsc-nt interest free loans to employees. Hhich arc gcncrnlly n.:cowr-.iblc \\ithm 24 monthl~ 1ns1almcnt,; 

d) Others (mellsured at amortised cost) 
Non-current (unsecured1 considered good unless stated otherwise) 
Sccu1ity deposits 
Total 

Curren! (unsecured, considrred good unltss slated otherwise) 
Sccurit~ deposits 
Amount ri:co,·er.iblc from pl) ml'nt gatcwa~ 
Other receivables 
Total 

Notes: 
Secunt~ dcposus arc non-intl"t\.'St bcanng and arc gc-ncrall~ on 1cm1of3 10 9 )C:VS 

Other asst'IS 

No n-currtnl (unsrcured, considcre<l good unless Slllted otherwi.~e) 
Prepa.id exp.:nscs 
Indirect taxes rcco\'Crablc 
Total 

Current (Unsecured, considered good unless stated othern·ise) 
Advances rccon,;;r.iblc 
Indirect 1a ... cs rcco\'ctablc 
Prepaid expenses 
Others 
Total 

IO Trade rereinblt's 

Unsecured, considered good unless stated othe1·wise 
Trade rcce1vablcs 
Rccci,.i\bks from ,~·lated pamcs (Refer Note 32) 
Tota l 

Noles: 
a) No tr.td•• rccciv:ibks arc <h1l" from din:ctors or olhl.!r officers of thc Group e1thcr sc\·i:rall~ or Jointl~ with .:1.11y 01hcr person 
b) For rcrms and condi tio1u relating to related pai1~ receivables {Refer Note 32) 
c) Trade receivables .u-c 11011-mtcrest bcanngand are gcncrall~ on tcm1s of3t) to 180 cfa~s 

11 Cash and bank bHlanftS 

a) C:uh and <'ash equivalmts 

Cheques on hand 
Balance with bank 
- On cum::111 accounts 
- Dcpos,1s 1\ 1th ongmal matumy oflcss lhan three months 
Total Cuh and rash cqui,,11lents 

Cash and cash equivalen ts for the purpose of cash flo\\ statement compnsc cash ru1d cash cqu1valcn1s as shown above 

b) Bank balances other than cuh and cash equ ivalrnls 

(i) Deposits with banks 
- n.:mainmg matunt) upto twelve months 
(ii) Earmarked balances with ba11ks 0 

Amount disrloscd under current bank d('posits 

• Eannarl..ed balances includ~s bt:lo" items -
-Uncl::um~d/Unpaid dividcml 
-Dank bafancc with India.man Employee Bcncfi1 Trust 
-FDR's on hen • Others 

As:11 
JI Uecc-mbcr 202J 

Asat 

!0251 
IO~ 3S 
63 12 

I 19 
271.17 

27S.l0 

JI December 2023 

Asat 

42.56 
42.56 

21.06 
71.22 
0.33 

92.61 

3 1 December 2023 

2.93 
13.97 
16,90 

5.46 
IHI 
24.22 

44.29 

Asat 
31 Der.ember 2023 

50.6-1 

I 17 
51.81 

As at 
31 Drrembtr 2023 

2-1 .86 

292 92 
20 76 

3385-' 

163 64 
I 92 

16~ .. ~6 

U.23 

1.68 
0.01 

As at 
31 ~larch 2023 

As al 

0.84 

52.12 
4 3 (, 

56.48 
~7.32 

J I March 2023 

As:n 

40 73 
40.73 

7.7 I 
141 9 1 

149.62 

31Marrl12023 

0 60 
14.61 
15.l l 

I0AI 
15.36 

30. 13 
0 03 

SS.93 

Asal 
JJ i\larch 2023 

68.55 
2 OU 

7055 

As at 
31 March 2023 

2)7.90 

301.45 
41 71 

581.06 

003 
I 66 
1.69 

0.13 
1.53 



lndia1\ I.-\RT ln lcrM ESII Limit<'d 

No1e-s to Conclc-nsed Consolida1 ed ln1€'rim f in andal Stale men ts for the period ended 3 1 Dcremllcr 2023 
(Amounls III INR million. unless 01he1w1se st:ucd) 

12 Sh art. capital 

Au1ho1il't.d equi1,· sh art rapit:11 {INR 10 uer sh:lrc) 

As al 0 1 A11ril 2022 

As ac 31 i\farr h 2023 

As at 31 D<'remb<'r 2023 

Aulhotiscd 0.01 '% runrn lativ<' pr:cfrrcncr sh :1r(' ca pit:d (INll 328 per· share) 

As al 01 A11til 2022 
As al 31 March 2023 

As at 31 Dt'r<'mher 2023 

Issued t q11i1,, shan• rapi1nl (subsrii hrd :md f11II,• paid up) ( INll I U per li:h:trl') 

As al 0 1 A J>ril 2022 

Equu~ shares issued to lnd1:un.,r1 Emilloyee Benef11 T rust during 1he yeo.r (refer no1c (al bdo,\ l 

Equity shares issued dunng 1he earlier year 10 lnchaman Employee Benefit Trust and lransferred to employees 
pursuanl 10 SAR/ESOP's exercised during the year (refer note (a) below) 

Equu~ shares issued durmg the ~ ear and held ~ lndirunart Emplo~ ee Benefit Trust a..i. at ) ear end {refer note (a) belo,\) 

Equil~ shares exlingrnshed on bu~ bad, dunng the) ear 

As al 31 March 2023 

Bomis issue dunni the pcnod (refer nou I below) 

Equny shares exlmgmshed on buy back dnrmg the penod (refer note 2 below) 

Equity shares issued du1mg the earlier year 10 lnd1amart Employee Benefit Trust and transferred 10 employees pursuru-11 to S.i\R exercised dunng the 

penod (refer note (a) below) 

As at 31 Der.emb<>r 2023 

Noles: 

Num ber or shares 

9.94.42.460 
9.?4.4U60 

Number· of shares 

Number of shares 
3,05.52,990 

2.10.000 

11.584 

(35.353) 

(1.60.000) 

3,05.79.22 1 

3.05.79,22 1 
(1 2.50.<•>0) 

21.882 

5,99.30.324 

Amount 

994.42 

994.42 

994.42 

Amo11111 

Amoun t 

0.00 

0.00 

0.00 

2.10 

0 12 

(0 36) 

(I 60) 

305.79 

305 79 
(1 2 50) 

0.22 

599,30 

I During the period ended 31 December 2023, 1he Company has issued and alloned 30,579.221 fully paid up Bonus Eqmty shares (net off 35,353 bonus shares issued and held by India.mart Employee Benefit 
trust) of Rs. IO each on 22 June 2023 in the ratio of I· I (i.e. 1 Bonus Equity shares for e,·c1y I exisnng eqtuty share of the Company) 10 the shareholders who held shares on 21 June 2023 1.e Record date 

The Board of Direc1ors at its meeting held on 20 July 2023. approved a proposal to buy-bad: upto 12.50.000 equity sh :.1res or the Comp:my for an aggrega1e amount 1101 exceedmg lNR 5.000. being 2.04% of 
the total paid up equity share capital al 4.000 per eqmt)• sha1e A Leiter of Offer ,vas matk to all c-!1g1blc shareholders. The Company bought back 12,50.000 eqmty shares out of 1he shares lho\l were tendered 
by el1g1ble shareholders and extinguished lhe equity shares on 25 September 2023 Capital redcmp1ion reserve was created 10 the ex1e111 of share capital extinguished of JNR 12 SO. l11e buyback results m a 
cash outflow of JNR 6. 198.84 (including transaction costs of INR 36.95 and ta,x on buyback of INR 1,161.89) The Comp3ny funded 1hc buyback from its free reserves including Securities Premium as 

cxplamcd m Section 68 of the Companies Act. 2013 

a) Shares held by lndi:unarl Employte Bcncfil Trust aga inst employees share based f13Ynlt .nt pla ns (face value: JNR 10 c;1,h) 

Opening balance 

Purch3sed during the period/year 

Bonus issued during the period/year 

Transfer to employees pursuant 10 SAR/ESOP exercised 

Closing balanr e 

As a l 

3 I Der embcr 2023 

Number 

35.)5] 

35,353 

(21.882) 
48,824 

As al 

31 M :1rd 1 2023 

Amounl Num be1· Amount 

0 36 11.584 012 

2.10.000 2.10 

0 36 

(0.22) ( 1,86,23 I) ( 1.86) 

0.50 35,3~3 0.36 



lndi:\MART lnte1·;\IESM Limiltd 
Nott>s lo ('ondenst'd Consolidatt'd lnle1im Financial S1a1erncnts for tht· JJC'1io1! t'ndeil 31 Oecemher 2023 

(Arnoullls in INR mil hon, unless othern1se srn1ed) 

13 Othrr equit~· 

Sccun11es premium 

General reserve 
Emplo>•ee share based pa)'ment reser.c 
Capital redemp11on rescr.·e 
Retained eammgs 
Tomi other equity 

Nat11rt' and purpose of 1·esrrYt'S ::ind suq1lus: 

Asal 
31 Dccemher· 2023 

9.102 <,5 

3S8 97 
12 ,o 

6,217.JS 

15721.49 

a) Securities premium: The Secun1ies premium account ,s used to record the premium on 1ssuc of sh:m:s and is utilised m accordance with the provmons of the Companies Ac1 2013 

As Al 
31 Man·h 2023 

15.522 ~o 
8 4> 

256 55 
I 60 

4.490 03 

20,279.13 

b) Genernl restrn: The General reserve is used from time 10 time 10 transfer profits from retained e:mungs fo, approp1i:mon pmposes, as the same 1s crea1cd by 1ransfer from one component of equ11y 10 ano1he1 

r) Emplo~·re shart based paymrnt rtSf'n•t : The Employee share based paymem reser.·e is used to recognise 1he compensation rela1ed 10 share based awards issued 10 employees under Company's Share based 
pa)inent scheme 

d) Capital n>d£'mplion r<'sen·t'· The Capital redemption reserve is crca1cd when company purchases ils own shares out of free reserves or secun11es premmm A sum equal to the nonunal value of the shares so 
purchased is transferred to capital redemption 1·eserve. The reserve is uulised 111 accordance with 1he pro,~srons of section 69 of the Compatues Act. 2013. 

t) Retained t amings: Retained earn ings represent 1he amount of 3ccumulated eamings of 1he Group. and re-measurement gainsilosses on defined benefi1 plans. 

14 Trade 1>-'y~1bles" 

Payable to micro, small and medium cmerprises •• 

Other trade payables 
- ou1s1anding dues to others 
Accrued expenses 

T otal 

• Refer note 32 for outstandmg balances pert(ilning to related parties. 

•• ~IS~IE .is per the Micro. Sm.ti! and Medium Enterpnses Dc\·e!opment Act. 2006 

15 Lease and oth('r fin,mrial liabilitit'S 

(a) Ltnsc liabilities 

Non•curren1 
Current 

(b) Other financial liabilities 
Non-c-un·f'rH 
Defened Cons1derat1on 
Total 

Cun -tnt 

Payable to employees 
Dcfened Consideration 

Security dc1>0si1s 
Other pa)'able• 
Total 

• Includes unclaimed/unpaid dnidend oflNR 0.23 (31 March 2023. INR O 13) 

16 Pro,·isions 

Non-current 
Pmv1s1on for employee benefits (Refer note 29) 

Pro,1s1on for gra1ui1y 
Pro,1sion for leave encashmeni 

Total 

Cun"<'nl 
Prov1s1on for employee benefits (Refer note 29) 

Provision for grami1y 
Provision for leave encashment 

Pro\ision-01hers• 
Total 

• Contingency provision IO\\ards mdirect taxes There 1s no change in this pro,1s1on during the period ended 31 December 2023 

As al 
31 Oect>mbcr 2023 

As"' 

3.33 
286 29 

289.62 

31 Drctmb<'r 2023 

303 so 
123 70 
427.20 

261 43 
261.43 

243.JO 

12S.>3 

22 89 
39~.72 

As at 
31 Dtrember 2023 

122 18 

129.92 
252.10 

36 46 
so 57 

15.38 
102.41 

Asllt 
31 March 2023 

1 07 

3. 18 
267.93 

272. 18 

Asn1 
31 M:u·cl1 2023 

340 28 
I IS.SO 
459.0S 

J,5.68 
355.68 

238.01 

0.78 
31 82 

270.61 

As at 
31 March 2023 

103 38 
93.02 

196.40 

3].>) 

28 13 

I I .JS 
77.02 



lndi:tMART lnterMESII Limited 
r-.otcs to Condensed Consoliclaled l111erim Finan cial Srntcments fo1· the pe1iod end<'d 31 December 2023 

(Anioun1s 111 11':R nulhon, unless 01herw1sc srnted) 

17 Contrnrt and other liahilitici;: 

Con1rar1 liabilities"' 
Non-run-t'ut 

DcferTcd revenue 

Cun 't'nt 
DcfcrTed revenue 
Advances fiom cus1omers 

T ot:11 

O ther liabiliti<'S- currt'nl 

Stat'ulory dues 
Tax dcduc1ed at source payable 

GST payable 
O1hers 

Tol.11 

A,; al 

JI December 2023 

4.653 80 
4.653.80 

7.64:i 96 

400 62 
8,0S.0.58 

12.70U8 

SI.OJ 
I 17 64 
18.18 

227.23 

• Conlract hab1lt1ics mclude cons1dcrat1011 received m advance to render services m future periods Refer Note 32 for outstandins balances pcnamms lo related parties 

18 Income tax assets ;md lia bilities 

Income tax assl'1s (nee of pro visions) 

Non curl"l'nt 

Income lax assets 
Less Provtsion for income tax 
T otal non current lax a ssels (net) 

C ur ren I 
Income lax assets 

Less· Prov1S1on for income IM 
Tocal curn•nt lax !'lsscls/(liability} (net} 

As al 
31 Dcrcmbf'r 2023 

1.663 96 

(l.596 40) 
67.% 

729.97 

(650.88) 
79.10 

As at 
31 March 2023 

4.201.57 

4.205.Si 

6.741 96 
677 JO 

7.4 19.06 
11.624.63 

SJ.20 
297.0S 

16.84 
367.09 

As al 
31 March 2023 

1,699.98 
(1.615 72) 

84.26 

884.0S 

(919 91) 
(35.83) 



lndi:tMART lntl•rMESI-I Limitt'd 
Not<'s to Condensed Consolidatct..l Interim Finandal St:ltfmenls for !he prtiod endrd 31 December 2023 
(Amounts m INR million, 1mless 01hcrw1slc' stntcdJ 

19 R<'Hnur from 01wrations 
Sc, 0111 bel°'" 1s the d1snggregatto11 of the Group's rc\cnue from contracts wuh customers 

Srilr of services 
Income from web services 
Income from accountmg, software scf'.1ces 
Ad\Crt1semen1 and markeungscrv1ces 
Total 

Changes in the contrnct liaba!ity balances during 1hc pcrfocl ar<' as follmvs 

Opening bJlancc a1 1hc beginning of the penod 
Acqrns11ion through business combm:u1ons 
Less Re\·enue recogmsed ftom conlrnct liability balance at the begmmng of 1he period 

Add: Amount received/billed from customers during the pe1iod 
Less: Re\·cnue recogmsed from amount rece1vedib1lled during the penod 
Closing balancl' at lhl' e nd of thC' period 

20 Other inco10(' 

Fair \·alue gain/(loss) on measuremen1 and income from sale of financial assets 

-Fair value g<un/(loss) (net) on measurement, in1crcs1 and income from sale of 
mutual fund s, exchange traded funds. bonds. debentures, units of altemauve 
mvcstment frmds and inveslmcnt trust 

-Fair value gain on measurement and income from sale of lnves1ment in other entiries 
Interest mcomc from financial assets measured at amortised cost 
- on bank deposits 
- on corporate deposi1s nnd loans 

- on security deposits 
Other interest mcome 
Dividend Income 
Gain on de-recog.muon of Right-of-use assets 
Liabil11lCs and provisions no longer required written back 
Ne1 gain on disposal of property. plant and equipment 
M1scellancous income 

T otal 

21 Purchase ofs1ork in trade 

Purchases of stock in trade 

22 Changes in inventories of finish('d goods, Stock-in -TradC' 

Invento ry at the end of the period 
Inventory a1 the beginning of the period 
lnrreasl' in inn- ntories 

23 Em1>IO)'f'f' bt'nrfits expense 

Sil.lanes. allowance and bonus 
Gratuity expense 
Leave cncashmenl expense 
Contribution to provident and other funds 
Employee share based payment expense 
Staff welfare expenses 
Total 

24 Fin:rnce costs 

Interest cost or lease habilit1es 
hucrest Cost on Deferred consideration 
Tot:tl 

For the qua11cr cndrd 
31 DecembC'r 2023 

2,894 38 
127 26 
JO 99 

3,052.63 

For 1hr qua11rr endN1 
3 t Dectmbrr 2023 

12,440 68 

(2,547.79) 
3,316 33 
(504 84) 

12.704.38 

for tht' qua11er l'ndrd 
J 1 Derrmber 2023 

402 14 

3 14 
6.00 
0 76 
0 06 

225 
0,06 

I 76 

416.17 

For the qua11C'1· tnded 
31 Derfmbn 2023 

For the qm1rtt"1· rndrd 
31 Dec!'mber 2023 

For the quarter ended 
31 Dccembrr 2023 

1.226.74 
25.63 
26 92 
19.90 
67 16 
18 18 

1.384.SJ 

For tht' qua11er t'lldC'r1 
31 Derember 2023 

10 46 
I 1.78 

22.24 

For 1hr quar1rr ended For the nine months ended For 1he nint months ended 
31 Deccmbe,· 2022 31 Drc.rmbE>r 2023 31 Dl'rembcr 2022 

2.364 12 8,336 18 6,700 07 

101 98 392,18 317 09 
46 II 92-1~ 149 48 

2,514.21 8,820.81 7.166.64 

For lh t' qu:111l'r rndl'd For lhC' 11i11r months rndrrl For thl' ninr months endrcl 

31 De-ccmber 2022 31 Derembcr 2023 31 Oecemlwr 2022 

9,837 82 11 ,624.63 9,070.37 
24 I 71 

(2.03 I 86) (5,650. 12) (4.631.l3) 

2.831.2,1 9,900.56 S,009.4:? 

(482 35) (3,170 69) (2535.32) 

10.154.85 12,704.38 10.1$4,8~ 

For the quarlr r rnded For the. ninr months ended For the uint' months ended 
31 DecernhH 2022 31 December 2023 31 Drrember 2022 

337.66 1.290 J 7 611 82 

665.89 837.99 

I 68 6.16 9 08 

2.86 23.00 8.14 

068 2.23 2.:?5 
601 009 6.09 

2 41 4 11 7 58 

I 68 4 52 4 71 

0 36 0.51 1.34 

0 59 1.93 2 87 

2.26 0.99 5.95 

1.022.0S 1,333.91 1,497.82 

For the quartH rnded For thf' nine months ended for th£> ninl' months ended 

31 Dtcember 2022 31 OC'rembcr 2023 31 December 2022 

1.55 

155 

For thr qua11rr ended For the- nine months ended For the ninl' monlhs ended 
31 Derember 2022 31 Drcl'mbe,· 2023 31 IJt'tPmher 2022 

0.95 0.95 

1.00 111 

0.05 0.16 

For tht' quarter ended For the nine months endet..l For lhe nine- months ended 

31 Dectmber 2022 31 December 2023 3 I Dt'cember 2022 

951.32 3,515.19 2,637.99 
20.94 61.30 53 62 

16 40 68.23 3904 

14.31 56.95 37.18 

72 33 207 JS 22944 

8 14 42.90 1612 

1.083.44 3,951.92 3013.39 

For thr qua11rr rndrd For lht ni11e months ended For the ninr months ended 

31 December 202 2 31 December 2023 31 December 2022 

11.50 32 79 JS 83 

10 42 34.28 23 66 

21.92 67.07 59.49 



lndiai\lART ln1rri\1ESII L.imitt'cl 
Nolt's to Cond('nsctl Consolid:itetl lnte,i m Fina11('ial St:Hrmenls for the pc-riod cnd('tl 31 Decembu 2023 

(Aniounis m INR n111!1on , unless 01herW1sc stated) 

2!- Dr1,rrfialion and amo,·ti salion l':i.p<'llS<' 

Deprecia1ion of property. plam and cqmpmcm (Refer Note 5A) 
Deprecuuion ofR.Jght-0f•11sc assets (Refer Note ~B) 
Amonisatmn ofmtangiblc assets (Refer Note 6B) 
Total 

26 Othe.- expenses 

Content development expenses 
Buyer engagement expenses 
Customer suppon expenses 
Commission on Sales 
Outsourced sales cost 
fntemet and other onlinc expenses 
Rates and taxes 
Outsourced support cost 
Advertisement expenses 
Power and fuel 
Repair and maintenance. 

• Planl and machinery 

• Others 
Travelling and conveyance 
Recnutmenl and trammg expenses 
Lcgal and professional fees 
Directors' sining fees 
Insurance expcnsc.s 
Collec1ion charges 
Corporate social respons1b1hty activities expenses 
Rent 
Miscellaneous expenses 
Tot,11 

27 Earnings pt>r sha,·t' (EPS) 

Fo1· the qu:uit'r endrd 
31 Oerrmbrr 2023 

29.47 
25.86 

27.95 
83.28 

For 1hr qua11l'I' f ndrd 
3 1 Dect'mbrr 2023 

76 39 
30.5S 
77 62 

3.90 

356 76 
129 18 

1.84 
4 09 
6.39 
4 35 

3.55 
15.19 
II 78 
771 

14 17 
1.70 

18 82 
15.2 1 

15.82 
14 83 

1.44 

811.42 

For thr quartrr e-nd<'d For thl' nin<' months e-ndcd for thr ninr months c-ndrd 
3 1 De('ember 2022 31 Oe('embei· 2023 31 Decembe r 2022 

3276 76 75 6V8 
25 37 76 88 7o 80 

28 08 83.87 83 b3 

86.21 231.,0 225.ll 

For the qua11cr ended For thC' nin<' months <'Rd('d f or !11(' nine mon ths ('ndrd 

31 Derembcr 2022 31 Oecembci- 2023 JI December 2022 

77 68 228 88 210 85 

31 70 92 06 100 70 

58 .S5 232.80 158 33 
2 00 15.94 5.56 

32074 1.102 )8 965 93 

121 79 384 20 343 11 

0 44 6 71 2.42 
4 65 11 77 12 69 
7.1 5 16.44 15.78 

3 79 13 94 12 14 

1.99 8.23 5.47 

11 34 41 30 27 33 

8 83 38 98 25.25 
5.99 21 51 21 II 

21.20 50 60 96 81 
1.19 5.77 3.73 

11 38 47.65 34 63 
12 39 43.79 34.28 

13 93 32 25 33. 16 

8.50 39.26 19.75 
2.65 4.7) 5.45 

727.89 2.439. 19 2.134.48 

Basic EPS amounts arc calculated by d1Viding the eamings for the period attributable to equity holders of the parent company by the weighted average number of equity shares outstanding during 1he period 
Diluted EPS are ca\cula1ed by d1v1dmg the eammgs for the penod a11nbutable to 1hc equity holders of the parent company by weighted a,erage number of equ11y shares outstandmg during the penod plus the weighled 
average number of equity shares 1ha1 would be issued on conversion of all the dilutive potential cquuy shares mto equity shares The following reflects the basic and diluted EPS computauons 

Basi(' 

Net profit as per the statemen1 of profit and loss for computation ofEPS (A) 
Weighted average number of equity shares used m calculating basic EPS (B)• 

Basic eamings per equity share (NB} 

Diluted 

Weighted average number of equity shares used in calculating basic EPS• 

Potential eqrn ty shares 
To1al no. of shares outstanding (including dilution) (CY 

Diluted earnings per equi1y share (NC) 

For the qu:trtn endf'd 
31 DectmhtT 2023 

8 18.25 

5,99.17.761 

13 66 

5.99. 17.761 

1.34.067 

6.00.51,828 

13.63 

For tht qua11t1· end<"d 
31 December 2022 

1.128.32 

6.11,25,936 

18.46 

6.11.2).936 

27.396 

6,11,53.332 

18 45 

For tlw niur months t'lldl'.'d for tht' ninc months rnded 
31 De('ember 2023 31 December 2022 

2.343.75 2.278.86 

6.07.16.435 6.10.38.508 

38.60 37.33 

6.07.16.43, 6.10.38.50S 

1.46. 148 2.20.900 

6,0S,62,583 6.12.59.408 

38.51 37.20 

There are potential cquit) shares for the period 4;ndcd 31 Occcmbe, 2023 and 3 1 Dceembcr 2022 in the fom1 of share based a\\,'Uds granted to i:mplo~ccs \\hieh !me been considcr .. :d in the ca!culauon of diluted earning ~r share 



lndiaMART lnte1·MESII Limiced 
Notfs 10 Condensed Consolid ,11ed ln1e,im Finanrilll St:itemenls for lhe period ended JI Ot>cembcr 2023 
(Amounls 1n INR null1on, unlc s:s otherwise stated) 

28 l11C'Olllf tax 

The maJor componenls ofmcome tax expense are 
a) lnromt tax np<'nS<' n·rognistrt in Stattnl<'nl of llrofil and loss 

Par1i<-111:lrs 

Current lax cx1>ense 
Currell! iax for the penod 

Deferrt>d lax benefit 
Relating 10 ongirrnuon and reversal of temporary chfferences 

Tota l incoml' la:,; expfnst 

For the quart('!' <'lldl"d 
31 DN:embl"r 2023 

2]) 59 

233.59 

4344 

43.44 

277.03 

For lhl' qu.H1t'I' euded 
31 Dt>rtmber 2022 

255 IS 

13() 44 

139.44 

394.59 

For the nine months euded 
31 Dtrember 2023 

662 20 
662.20 

146 58 
146.58 

808.78 

Fo1· th" nine months l'ndcd 
31 Drc"rnhrr 2022 

676 80 

676.80 

0 9< 

0.95 

677.7:0 

The effective tax rate has been increased to 25.65% for the period ended 31 December 2023 from 22. 92'h for the period ended JI December 2022. pnm:uily on account of long 1em1 cap1rnl gam ,ealised on sale of 
mutual funds units and investments taxed at lower ra1e m the previous penod 

b} lnrnnM" taJ. rtcognistd in other com1lrehe11si\·e income/(loss) (OCI) 

De ferred iax related to items recognised in OCI du1ing tht> peiiod. 

Net gain/( loss) on re-measurements or defined benefir plans 

c) Reconciliation or Drfnred tax Asst'IS & liabililies: 

Pai1iculars 

Opt'ning balanct as of I A1nil 
Tax benefic/(expense) during the period recognised in Sta1cmcn1 of profit and loss 

For· thl' qua1·ter eudetl 
31 DC'C('IUbfr 2023 

(4 05) 

Net Deferred ta.'C liabilities ,ecohrnised pursuant to business combina11ons (refe, note 33) 
Measurement period adJuS1men1s (refer note 33) 
Tax impact during the period recognised in OC'l 

Closing balance al th(' rnd of thf 1wriod 

d) Disdosr:d in the balance shett as follows: 

Particulars 

Deferred Ta.'C Liabilities 

Deferred Ta.x: Assets 
Dcferrt'd Tax Liabilities (nrt) 

For the quarter emlrd 
31 Dcct>mbrr 2022 

4 SJ 

For the nine months ended 
31 Orc<'mb('r 2023 

(1.20) 

As at 

31 December 2023 

As:11 

(181.11) 
(1 46.58) 

1.20 

(326.49) 

31 DN'ember 2023 

(332 88) 

6 39 

(3?6.49) 

For the ninf months enllrd 
3 1 Drcrmber 2022 

17.55 

As a t 
31 March 2023 

As at 

(1% .42) 

75.60 
(80.35) 

(4.63) 
(IS JI ) 

(181.11) 

31 March 2023 

(202 86) 

21 75 

(181.11) 

11lc Group offsets tax assets and liabilities if and only if it has a legally enforceable right 10 set off current tax assets and current tax liabilities and the deferred tax assels and deferred tax liabilities relate to income 
taxes le\icd by the same tax authority. 



lndia~1..\RT lnlcrMESH Limil<'d 
fl-iotes to Condrnscd C'onsolidatt'd lntt'rim Financial Srntrm<'nls for the pl'riocl r ndt>d 31 Dect>mbrr 2023 
(Amounts 111 lf\R million. unless otherv. 1se slated) 

29 Defint>d benrfil plan and other l011g trrm t>m ployee bend it pl:rn 

The Group hns a defined benefit gratui1y plan Every employee who has complc1ed statutory defined period of serYice gets a gratuity on de1>:mure at 15 days salary {last drawn salary) for each completed year 
of service The scheme is funded with insurance company in form of quail(, ing insurance poliC) This defined benefit plans exposes 1lw Gwup to actuarial risks, such as longevit) risk, interest rnte risk and 
salaiy risk 

The amount included in the balance sheet arising from the Group's obligation in respect of its gra1ui1y plan and leave encashment is as follo,,s 

Gratuity• Defined benefit 

Present value of defined benefit obligation 
Fair value of plan assets 
Net liallilitr .:u·isiug from drfin etl be nefit 
obliga tion 

Lea n enrnshm{'nt • oth{'r long t{'rm employfl' bfnt>fi l plan 

Present value of 01her long term employee benefit 
plan 

30 Fair value- m<'aSurtnH'nlS 

As al 3 I December 2023 

422 15 
(263 51) 

158.64 

As at 31 Decl.'mber 2023 
180 49 

a) Ca1egory wise details as to carrying value. fair value and the level of fair \':tine mcasun:mcnt hicrnn:hy of the Group's financial instruments are as follows: 

Financial assets 
a) ~leasurcd at fair value 1hrough profit or loss 

(F\°TPL) 

- Investment in mutual funds, exchanoe traded funds and government 
securiti es (Refer Note b(iii) below) 

.Jnvesmems in Investment Trust (Refer Note b(iii) below) 

- Inves1menl in bonds & debenttires (Refer Note b(v) below) 
- Investment in equity/preference ins1mmenls of other entities 
(Refer Note b(iv) below) 
- lnves1ment in debt instnunents of associates 

(Refer Note b(v) below) 

b) Measured at amonised cos! {refer note (b)(i) and 
(ii) below) 

- Trade receivables 
- Cash and cash equivalents 
- Loans to employees 
- Inter-corporate deposits 
- Securi ty deposits 
• Deposits wi1h Banks 
- Other financial assets 

Total financial assets (a+b) 

Financial liabilities 
a) Measured at amortised cost (refer note (b)(i) and (ii)) 
- Trade payables 
- Security deposits 
- Other financial liabilities 
- Lease liabili1ies 
Total financial liabilities 

b) The following methods/ assum1>tions were used to fStim:llc the fa ir values : 

LeYel 

Level I 
Level 1 

Level 2 

Lev!'\ J 

Level 3 

As nt 31 Dec-ember 2023 

14,874.27 

4,73827 

2,210.52 

265 00 
22,088.06 

51 81 
338 54 

5.21 
269.98 

63.62 
165.56 
71.57 

966.29 
23.054.JS 

289.62 

656 15 
427.20 

1,372.97 

As nl 31 Marrh 2023 

]54 24 
(217 35) 

136.89 

As at 31 ~la.-rh 2023 
121 14 

As at 
31 l\"lilrrh 2023 

11,736.59 
484.19 

10,497 55 

2,210 52 

155.00 
25,08] 86 

70 55 
58106 

5.20 
52 12 
48 44 

1 69 
14 1 91 
900.97 

25,984.83 

272. 18 
0.78 

625 51 
459.08 

1,357.55 

i) The canying value of deposits with Banks, Jn1er-corpora1e deposits with Financial ins1i1u1ions. trade receivables, loans to employees, cash and cash equivalents, trnde payables. security deposits. lease 
liabilities and other financial assets and 01her financial liabilities measured at amor1ised cost approximate their fai r value due 10 the short-tenn maturities of these instniments. These ha\'t', been assessed basis 
counterpany credi1 risk. 

ii) The fair value of non-current financial assets and financial liabilities measured are determined by discounting funire cash flows using current rates of instmments with similar terms and credit risk The 
current rates used docs not rencct significant changes from the discount rates used initially Therefore, the carrying value of1hese inSlrumen1s measured at amonised cos! approximate their fair value 

iii) Fair value of quoted mutual funds, exchange traded fund, investme111 trust and government securities is based on quoted market prices at the reponing date. We do not expect material volatility in these 
financial assc1s 

iv) Fair \"alue of investment in equity/preference/ and debenture instniments of other entities is es1 imated based on discounted cash flows / market multiple valuation technique using the cash flow 
projections. discount rate and credit risk and are classi fied as Level 3. 

v) Fair value of Investment in debt instuments of associates is estimated based on discounted cash flows / market muhiple valuation technique using the cash flow projections, discount ra1c and credit risk 
and are cbssified as Level 3. 

vi) Fair va lue of1he quoted bonds and debentures is de1ermined using observable market's inpu1s and is classified as Level 2 

. / 

\ 
\ 
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30 Fair ,,:tint measur<'ments (Co111'd) 

c) Following tablf d f.'scribrs lhl' ,•alu:ition l('('hniquts uSl'd :rnd kry inpuls thrrrto for 1hr Jeni 3 finandal RS!i<'IS RS of 31 ~Ian-h 2023: 

Financinl nssclS 

lnvcs1111c111 in cquity/prcfrrenre irut rumcnts or 
othrr entities 

Val11alion 

ttchniqur(s) 
Signifiranl 
llnobsrrvnblr inputs 

Legistify Services Private Limi1ed, ~lynd Solutions l\larkel muhiple i) Discount ra1e 
Private Limited, Zimyo Consulting Private Limited, and Disrouuted ii) Revenue growth rate 
Flee!',; Technologies Private Limi1ed :md lnslant cashnow approach iii) l\tarke-1 multiples 
Procurement Services Private Limited (Comparable Companies) 

lnl«'r~r·elal ionship be1wecn 
signifkalll unobsrrva blf.' input 

a nd fair value me:tsureml."nt 

The estimated fair value of 
Investment in Other entities will 
Increase/ (decrease) if the 
Revenue growth ralc and 1\1.lrkct 
multiple is higher/ (lower). 
The estimated fair value of 
Investment in Other entities will 
Increase/ (decrease) if the 
Discount rate is (lower)/ higher. 

* For the period ended) I December 2023, there is no material change in the significanl unobservable inputs and sensitivity from the period ended 31 March 2023 for investment made in other entities. 

d) Reronrili:\lion of level 3 fair value mcasuremrnts 

Investment in rquity/prrfcre-nce, instrumrnts of other entilits/inv<'Stmenl in tkbl instruments of associates 

Opening balance 
Gain recognised in p,ofil or loss 

Additions 
Disposals/Extinguishment 
Change in status of investment to Associate 
C losing bal:tncr 

For the quartrr ended 
31 December 2023 

2,395.52 

8000 

2,475.52 

For lhe qua r ter ended For the nine mon1hs ended 
31 Dtcember 2022 JI December 2023 

1,965 2) 2,365.52 
665 89 
240.68 110.00 

(273.56) 
() 12 72) 
2,285.52 2,475.52 

e) During the period ended 31 December 2023 and 31 December 2022, there were no transfers due to re•classification into and out of Level 3 fair value measurements 

For the nine months ended 
31 December 2022 

1,719.05 
837.99 
315.68 

(274.48) 

!)1272) 
2,285.52 



lntlia ~IART l nlcr~IES II Limih't.l 
Nolt~ lo Cout.11:11~1.:d Co11,olid111l·d loti:rim Fin:rnl"i.11 St.t tcm\·nt~ for thl" pl·riod cndi:d 3 1 Otfl'mbtr !023 

(,\nl011111s III INR nnlhon unkss orhcrn1se Sl:Ucd) 

JI St)!lnl'III infori1111tiu11 
Opcr.11in_g sci;mc11ts arc defined a.s ct\m1>0nen1s or an emcrpnsc for \\hkh discrete fiii.111c1al i1ifom\a1io11 is a,ailablc 1ha1 is c,.il11a1cd rq;ularl~ h} the chic( opcanm:; dee1s1011 11u~cr. 111 doc1d111g ho" to altoc;.i1e resources and 

assc-.ss1ng pcrfonu.mce 

Purs11..1111 to ocqms111on of Bus~ J11fo1u:h Prn ale L111111cd and l.11d.C'i:1>1ng ·roclmolog1cs Pm ate LmmOO tFon11l:il, kno1111 as Fmlnc Tcehnolog1cs Pm:ilc hnutcdJ dnnnc 1h1: qm111c1 cn(kd lO Jm.c.- 2021. the G1oup l1Js 1dcn11hcd 
h,o business scgmcms 1t.1mcl) RWcb and rcbtcd SenieesR and RAccounung Sortwarc SerYices~ as rcpon:iblc segments based on lhc nalure or the products. lhc nsl-5 ;md n:1ums, !he orga1111.a11on stMturc and the imemal fin:.mc,;il 

reporting 5) stems 

Web aud rclalcd sen tco1.-s pert.nus to onlmc BlB m:ukctpl:l.:c fo1 bus1ncss products and sen 1c-.•s It prm ides a pl:nfonn 10 chsco1er prodncls :ind sen ices and co111ic-c1 \1 lll1 1hc suppliers or such prodtKIS o11xi sen 1cts Aocoun11ng 
sofl\\me sen ices includes bnsmcss or dc1clopmcm. s~slcm analJ s1s. dcsagmng und mar~etrng or 1111cg1;11cd bus mess .accou111111g son\1,ue 10 help and nt.1uagc busull!Sscs 11 nh mcrcascd cflic1cn~ 

Scgmcm accoum111g Policies 

The accomning pn11c1pks used i11 the prcp;ua11011 of 11~ lin.11t..·1al statcn11:n1s arc cons1s1cnll) .1pphcd 10 r-.'l.:ord 1e1cnuc and e.\pcnd11me rn 111d1\1du:il segme111s :md an.· ;is sc1 ou1 m note 1 011 malem1l a.x:011111111~ pohc1.:s The 

accomumg pohc,es m rcl:111011 to sq;mern acco1111111ig .i1c as under 

ca, Segment re\ CIIUC and CXJ>CIISCS 

Segment rc1 cnuc is d1n."Cll) a11ribmahk 10 the sc,gu1cn1 mid segment c.\pc1iscs h.1,c been alloc..11cd 10 , -anous segments on the basis of specific idcm1fo;:a1io11 Segment rc, enuc docs 1101 111dudc 01hc1 1ncom;: Scgmcnl e;,.pcnsl.'S do 1~1 

include fi11.11icc cost. Dqn ~-ci:111011 and amon,,~111011. exc..:p110rnl Items. 1ax cxp<:"nsc mKI Shillc or loss orassociiltcs. 

(bl Segment assets a1k'.I habhucs 

Assc1s and habilittcs dirccl!) auribut:+blc or allocable to segments arc disclosed tmdc, each rcpon.ible se~nl<:'ut 

Fi nancial infonnation abom the business scmncnls for the m,aner ended 11 December 202 land 11 I:>cccu'ber 2022 is as follows· 

Re, i:-nuc- fro m 011cra tio11 ... fro m n1cr11:1! cmlomt'l'li 

lnter-sc •111e11t ~\' CIIIIC 

Scl!mcnt rc-s-ulh 

Finan« Cost 

Dcprcciatio11 and Amo ru1.a11011 expense 
Other income 
Profii before s harT of Jou in associates, rxccpliomt.l itrms an1I un 

Share 111 11c1 loss of assoc1a1cs 
Profit bcfon· nce111ional item~ and ta~ 
Exccpuonal ilcms 

Profit before tu 

Tax C.\PC/1.SC 
Profit for lh~• Ou.t rll'I" 

Fur the <1u:u1cr cndc-cl 
J I D«cmhl"r 2023 

Wch 1md related Arcountin::, 
scn ·iccs S ori~ :irr scn ·ircs 

2,92S.J 7 127. 26 

1,9:?S.37 127.26 
87~.38 (Hl.711) 

Total 

J ,O:'i2.6J 

J H'i2.6J 

(22. HJ 

(8U8J 
-416.1 7 

1,167.JJ 

(72.05J 
1,09~.28 

l ,119!-.28 

(277 03) 

SHU~ 

}'o r 1he quai1crl'mfrtl 
31 Dccemhc1· 2022 

Web and related Accouulin)! 
un ices Sofl\\arc. H•n ·itc~ 

1,-J I0.13 IOJ,98 

1-' 1U.2J IOJ.98 

J.86 
2 'il-'.21 

702.8-' 
f21 .92J 
O,i6.21) 

1.021m: 

1,616.78 

{93.87) 

l ,.."12.91 

1~21.91 
(3'1-4.59) 

) ,128.32 

Financial mfomL111on abom the b11S11tcss sc<>•1icn1s for the 1unc momhs ended 3 1 Deixmbcr 2011 and 3 1 Ckcembcr 2022 is as fo\1011s 

Rcl'1:nu,· fro m 01tt.:rn tiom, from u1enial cmlomcrs 
I.mer- seiuncnt rC1cm1c 

Sc •mcn1 n:1·cnues 

Scl'mcnt rcsulh 
FinarK"c Cost 
Dcpreciatiou and A111oni1.a1ion expense 

Otlicr income 
Profit hrfon• sh arr of Jou in associates, cH c11Hon;tl items anti ta1 
Sh:.uc in net loss orassocia1es 

Profit bdot'\' cncp1ioual iu•ms aud tax 

Excep11on.1! items 
Profit bdol"\' lax 
T.1ll:e.\D1:11Se 

Profit for !ht· 1icriod 

h~{ormu/11111 ahour X<'llgraplucal ur~m 

For the nine month.'! eudrd 
Jl Deccrnhc-r 202J 

Wth and rrlah'd Actountin~ 
scn·ircs Soflwart' scn·ires 

392.18 

M."21'.63 

2 -'-'6.(il nG.9 1 

To111l 

8,820.lH 

(67,071 
(237.50) 
1,33.1.91 

J ,-'59.0-' 
(288.28) 

J , 170,76 

118B) 

J,J~Z.53 
(8{1R.;S) 

2,3-JJ.7~ 

For !he nine months ended 
31 December 2022 

Wch :mJ related Accounling 
st1"·ices Soft":1re sen·irrs 

Jl7.U9 

lli.09 

68.69 

Total 

7,166.6.l 

7,166.6-1 

! ,011.ll6 
(59.-..19) 

(225.21 ) 
1.49i.82 

J,230.18 
(27).57) 

2.9~6.61 

2,956.61 
(677.75) 
1,278.Sfi 

T he Group's rc1cn11c from cominumg opcmt1011.s from extcmal customers b, loca\1011 of opcr.i11ons ;md infonn.111011 of its non-current asscls b~ location or asse1s arc detailed belo\1 

For the Qtiancr e1w1cd 11 December 20! l aod J I Doce mbcf' 2022· 

Rc,·cnue from exlemal cu ~tomeu 

India 

0 1hcrs 

For nine mo nths ended\ I December 202J aod l I Oeccmb..:r 2012· 

Rr1 l'nuc from external rn s1omcn 

India 
Others 

For thl· quancr cndetl 
JI Dl't"cmh\·r 2023 

Web ;,md rcla1cd Accounting 

2,916 75 
8 62 

2.92~.37 

122 56 
'70 

127.26 

Total 

3.039 31 

l l.3::! 
3,052.63 

For the ninr months l"ntlcd JI Dcl.'ember 2023 

Wch :ind rdatrd AcC'ountin~ 
scn ·iccs Soft" arc scn·in·s 

To111I 

8.l'JlU I 379.08 8,769 l 'J 

3R 52 13.IO 51 62 

8,-'28.63 392.IH 8,820.lH 

J.'or the quanc-rt-ntlcd 
31 Dc.rembc-r 2022 

Web and rclaud Accounling 
srn iees Sof1wan· H•n·ice~ 

2.391 28 

18 95 
2,-'10.2J 

100.6.l 

3.3➔ 

103.9K 

To1:1I 

2,491.'Jl 

22 29 

For the nir1v mo,11bs 1'rtdrd JI Dl't"cmbl'r 2022 

\Vch and rcl~lrd Acr-0untinJ: Toni 
sen ices Sori" arr sen·irc~ 

6.787 6, 2'11.W 7,081 08 

6 1 K7 23.70 8S.Si 
6,8-'9.~6 317.09 7,166.Ci'i 



lodi:iMART lnh:rMF.S H Limih·d 

Noh'l 10 Cuot.lctLwd Cun:-ulidaled l11h·ri111 Fim111d.1I St:tlCml·nh for thl' pniod rmk tl JJ 0 \•rrmht•r !0?J 

(AtuOUIIIS III INR m1lho11 mdcss 01hcrn1sc Staled) 

JI Sl'i;:_mrnt infonn:1tion (Cont'd) 

Non-Curren, Assc1i,• 

lndw 

O1111.'rs 

As al JI o .. ~mhrr 202J 

Wt>h :rnd rd:th.-11 At'fOUntinJ?_ 
st>n·kcs Softuan· srn ices 

!-64.IX 

A• "l JI Mar("h 2021 

Wt>h ;md rd:.th'd Acruun1ini: 
.si.-n kt>~ Soft,, arc Sl·n kcs 

Tola! 

5A7X 77 551 l 'J 4.'J'J6 I<(, 5.54X 1)5 

S.47M.77 5~1. 19 

• Nou--currcm assets c-.dudc lin.mdal ,1ssc-1s. mH'Stn'k.'nt 111 ,1ssoci.ucs. deferred l:t'> assets. l.i'> assets cmrl post-cmplo,mc"1 benefit assets 
No smglc customer represent s I0°oor nw,c of1hc Group·s total rcH•uuc for1hc 1>enod ended JI Dcccmlicr 202• :ind _l I 0 C("Crnhc1 20.?l. rcspc:t11H·I~ 

Sr~mt>IH :uuts and fo1hiliti"t 

Scimcm assNs 

SCl'.ll)('ll\ l iab1h11cs 

A,· ~t JI Dcrfmbu 20ZJ 

Wrh and rt-hth•d Acruunlin~ 
srn i(cs Sofi":in· .!>rn·irr~ 

19.792.11 

1-U.MIJ 6U 

6.'.\~7. 16 

Y8R n 
1U12.76 

14.991 97 

Wl'11 anti rdah'd Acn1unline 
H·nitt's Sort"a rcsenicc., 

22:.M:0 .. '6 

13.007. 1:t 

6,275.9.1 

8~4.25 

Unallocahll' 

5.49fl0) 

To1:1I 

34,446.:tO 

D.Sf,J'.-8 
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Not<>s to Cond<'nsf'd Consolidat<'d Interim Finnnci:11 Sta t<'m<'nfs for the prr iod e11d('d 31 D('cembrr 2023 
(Amounts 111 INR 1rnll1011. unless otherw1:,;e stated) 

32 Related party transact ions 
i) N~unes of relattd p~ntics :ind re.lated part"~ relationship: 

11} Entit)•'s subsidiaril's & associlltl'S Suhsicliarit·s 

Associates 

b) K<')' l\tnnagement Pe rsonnel (KM P): 
Name 
Dmcsh Chandra Agarwal 
Brijcsh Kumar Agrawal 
Prated, Chandra 
M:1.noj B hargava 
Dhruv Prakash 

Rajesh Sawhncy 
Elizabeth Lucy Chapman 
V1vck Narayan Gour 
Pallavi Dinodia Gupta 
Aakash Chaudhry 

c) Rclalivcs of Key l\lanagemen t Personnrl (KMP)" 
Bharat Agarwal 
Cheina Agarwal 
Gu1~an Agarwal 
Anand Kumar Agrawal 

Mec1ia Agrawal 
Pankaj Agarwal 
Naresh Chandra Agrawal 
Prakash Chandra Agrawal 
Shravan1 Prakash 

AnJam Prakash 
Megha Bhargava 
Sphurti Gupta 

d ) Entities wh('re Kry Management P ersonnel (KMP) u rrdsr signifirant innuenrt. "' 
Mansa Enterprises Private Limited 
Mynd Solutions Private Limited 
S R Dinodia & Co LLP 
Dmesh Chandra Agarwal HUF 
Nanpara Family Trust 

Nanpar3 Business Trust 
Hamirwasia Business Trust 
Hamirwas1a Family Trust 
National Engineering Industries Limited 

e) Other relnt<"d 1rnrti<"s 

Hello Tradl' Online Private Limited 
Tradezeal Onlme Private Lmuted 
Tolexo Onhne Private Ltd 
Pay \Vtth lnd1;-1mart Pm·a1e Lmutcd 

Busy lnfotech Pnvale L11ni1ed (with effec1 from 06 Apnl :022) 

L1vekeepmg Tcclmologies Private Limited (Formerly know11 as Fmllle Technologies 
Private Lunited) (with effect from 23 l\fay 202:!) 

L1\ekeepmg Private L1m11ed (Subs1dt.n)' of Ln ekeepmg Technolog1cs Pnv.ue L11111tcd. 
w11h effect from 23 r-.fay 2022) 

Simply Vyapar Apps Priva1c L1m1ted 

Ten Times Online Private Lm111ed (ceased to be an associate with effect from 16 March. 
202.l) 

Truckhall Private L11rn1cd 
Sh1pway Technology Private Limited 
Agillos E-Commcrce Private Limited 
Edgewise Technologies Private Limited 
18 Monmam Private Linutcd 

Adansa Solutions Private Limited (wc_f Aprd 06, 2022)) 
Mobisy Technologies Private Lnnited (with effect from 03 No,·embcr 2022) 

Designation 
Managing Director&. CEO 
Whole time d irector 

Cluef fmancial officer 
Company Secretary 
Non-executive director 
Independent director 

lndepcndent director \Resigned with effect from 07 Oe1ober 2022) 
Independent director 

Independent director (Appointed \\ith effect from 20 October 2022) 
lndependenl director (Appointed with effect from 20 July 2023) 

Indiamart Employee Benefit Trust (administered Trust to manage employees share based payment plans of the Company) 

lndiamart lntcrmesh Employees Group Graluity Assurance Scheme (administered Trust to manage post-employment defined benefits of employees of the Company) 

•With ~+.om 1he Group had tr;msacuons dunng 1he reporting period 

ii) Key management 11ersonnel comp('nsa t io n 

Short-term employee benefits 

Post-employment benefits 

Other long-1cm1 employee benefits 

Employee share based paymen1 

Fo r the q1rnrter 
ended 

31 Oecembrr 2023 
43 09 
0.09 

0.68 
7 48 

51.34 

For tlu: quarler For the nine months 
ended ended 

31 December 2022 31 Drccmbcr 2023 
39 17 129 35 

0.02 0 26 
0.52 3 47 
3.90 21 84 

43.61 154.92 

For the nine months 
ended 

3 I Decem her 2022 
I 15.53 

0 02 

I 68 
12 08 

129.31 



l ndi:tt\1ART lnl<'ri\1£S11 l.imitl'd 
N() lcs lo Condensed Consolid+lled lnl<'rim Finandal StatcnK'nts for th<' ~,·iod l'nded 31 Dccembrr 2023 
(Amounts m INR nullion , unless othcrn1se s1a1ed) 

32 R<>lated par1y transactions (Cont'dJ 
The follo\\lng table provides the toll.I amount of 1ra.nsac1tons 1hat have: been entered m10 with tile related parties for tit~ reli.>, ant penod 

P:u1irulars For lh(' qu:"ffter <"nded Fo1· the quarter l'IHf('d For the nint months cndl'd 
31 Dt<'t1t1ber 2023 J 1 Dc<'embcr 2022 JI Ot<"<'lllbcr 2023 

Entilies whe re KJ\.tr exercise S ignificanl in011cn<'c: 
Bent & related m1scellaneou,;; cxncnses 
Mansa Enterpnses Pnvah: Lumted I 52 0 60 4 OJ 

Tax consultancy and litigation suppon sel'\ice 
S R Dmodia & lo LLP 0 IS I I ~ 

Purch:tse offnve51me111 
M)nd Soh111ons Private Lnnited 240 68 

Sale of Investment 
Mynd Sohmons Private Limited 137 JI 

K~l P and relatives of KM P's: 

Rccruilm~nt and 1ra111m1~ £XP£oses 
Key management personnel 0.75 0 75 225 

Bonus share issued (Face Value 10/- each) 
Key management personnel 145.54 
Rcla11ves of Key Managcmen1 Personnel S 72 
Entilies where Key Mana1;emcnt Personnel exercise s1gn1fican1 0.60 
mnuencc 

Dividend paid 
Key mnnagement personnel 291 09 
Relatives of Key lv1anagement Personnel 11.45 
Entities \\11ere Key Management Personnel e.xe-rcise significant 1.2 1 
influence 

Remuneration 

Relatives of Key Management Personnel 0.34 0 34 

Director's sining fees 1.50 I 10 S 40 

Otller services ~wailed 
Relahves _of Key Management Pc,sonnel 0.28 0 84 

Assoriates 
Investment m associates 
Truckhall Private Limited 3000 
1B Mono1aRO Private Limited 137.)6 
Simply Vyapar Apps Private Limited 
Ad:msa Solutions Private Limited 
Mobisy Technologies Private Linuted 80 00 15 1.18 80.00 

Donus Sh:m;:$ Reteived 
Simply Vyapar Apps Private Lmuted 
-Equity Shares Capital (Face value 10/- each) 0 I I 
-Compulsory convertible preference shares (face value I 00/- 14. 75 
each) 

Web aciv1::rtisem!tnl & marketin" ~~[vices Qtov1ded IQ 

Simply Vyapar Apps Private Limited 2.32 5.26 5.58 
113 Monotaro Private L1m1ted 0 JS 0. 11 I OS 
Mynd Solutions Private: Limited l.00 
Adansa Solutions Private L1mi1ed 

-· Nauonal Engmeering Industries Limited 0 01 0.01 

M!.fil;_ellaneous services provided to 
Sunply Vyapar Apps Priv.ne Lmu1ed 

lntemet and online services availed from 
Ten Times Onlme P\1. Ltd 

Marketmg scrVJces availed from 

18 Monotaro Priva1e Limited 0 08 0 08 

Purchase of Fixed Assets 

18 Monotaro Private Limited 0.01 

lndianum Emuloyee Benefit Trus1 
Share capital issued 
Bonus shaie capital issued 0 Jj 

Dividend oaid 0 7 1 

• Amount is less than 0.01 

For 1hr nine months endrrl 
3 I IJr<"cmbcr 2022 

I 72 

240 6S 

137 31 

I. SO 

29 06 
I. IJ 
0 12 

J 41 

75 00 

39. 78 
137 so 
ISi. 18 

12.66 
0 11 

0.43 

0.05 

2. JO 

0. 15 



lmtiaMAH.T lntl'ri\IESII Limill'd 
Nol('S 10 Cond<"nsed Consolidared h11t"1im Finandal Scate nwnts for the p<"riod e,uled 31 De<"cmbcr 2023 

(A111oun1s 111 INR nulhon, unless otherwise s1a1ed) 

32 Rcla1ed part) lr:msartious {Conr'd) 

Terms and conditions of tr,rnsartions n ith rcfalrd 1•a r1ies 
The 1ransachons with related parties au: enter~d on terms cqu1,·alcn1 to those that prevail m arm's length 1ransac11ons Outstanding balanl'cs as at 1he period encl a,e unsecured and mh:rest 
free and se11leme111 occurs 111 cash_ There have been no guaranrees pronded or rece1wd for any related pany receivables 01 payables This assessme111 1s u11de11aken each financial year 
through exanunmg the financial pos111on of the related part) and the markel 111 which 1he rela1ed party operates 

The follcm~ng table discloses the rela1ed panics balances :u the year end 

Balan('r Outstanding at thr y N11· t'nd 

Assor ia1rs 
hm?s1mc111 in e9ui1y ins1rumen1s of associ:ues (al cost)• 
Simply Vyapar :\pps Private Lmrned 
Truckhall Pnva1e L1n111ed 

Shtpway Technology Private Lunued 

Agillos E-Commerce Pnvatc Limited 

Edgewise Technologies Private Limited 
18 MonotaRO Private L1m11ed 
Ad,msa Solutions Private Limited 
MobiS)' Technologies Private Limned 

Jnvcstmcnl in debt instruments of a.ssnciales (at FVTPL) 
Truckhall Private Limited 
Mobisy Technologies Private Limited 

Trade receivables 
Simply Vyapar Apps Private l.unitcd 

Trade Payable (indudinrr accrued expenses) 
S R Dinodia & Co LLP 

Mansa Emerprises Private Linrned 

Key Management Personnel 

Contract L1abil1tics 

Sm1pl)' Vyapar Apps Private L1m1ted 

IB lVlonotaro Private Limited 

N:Hional Engmccnng Industries Lmu1ed 

ln,cstment in Entities where KMP and Individuals exercise Significant 1n011enc~ {at fVTPL} 

Mynd Solutions Private Limi1ed 

•Does not mcludc share of profit/loss of associate as accounted under eqmty method 
,. Amount 1s less than 0.01. 

.-\s al As at 
J I December 2023 31 March 2023 

967 JO 967 JO 

110.10 110. 10 

182.00 182 00 

260 00 260 00 
Ill 45 13345 

1,179 13 1,041 77 
137.50 137 so 
46] 90 463 90 

105 00 75 00 
160.00 80.00 

1.17 2.00 

0 53 

0.34 

0.25 

0.23 2 53 

4.05 110 .. 

577 36 S77J6 



ln<liiuua,1 lnlrnnrsh Limited 
Notes to Condensed Consolidated lntNim Finanti:11 S1a1ements for the pedod ended JI Dl'cemher 2023 
(Amounts 1n INR 11ull1on. unless othern1se s1a1cd) 

33 Business Comhinatio11 

a) Acquisition of Busy lnfotcrh Pri\'ate Limite<l (" Busy lnfoll'rh") 

On 24 January, 2022, the Group had signed the Share Purcharc Agreement (SPA) for acqmrmg 100° o equity interest m Busy lnfo1ech for a cons1derauon of INR 5,000 Busy Jnfo1cch 1s engaged 111 

the business of dt-velopmi:-nt, system analysis, designing and m.irkeung of in1egra1ed bus111ess accounting sof1warf' (known as Busy accounung soflware) The acquisiuon would help the Company 10 
oner acconnting software solutions to busmcsses m line wi1h its long 1erm vision ofenabhng busmesses 

The acqms1t1on consununated on 06 Apnl. 2022 and the Group had paid INR 5,000 111 cash 

The total purchase cons1dera11on of lNR 5.000 was alloc:ucd based on management esllm:lles to 1he acquued assets and !tab1h11es as follows 

Pa ,1it"ul:l rs As at 01 Apd l 2022 
Net wor~mg camtal flncludmc: cash of INR 33 11 m11\1ons) 4)3 06 
Deferred 1a.x l1ab1l111es(Net) (76 I 7) 
Non currenl Liabilities (46. 11) 
Pro1>ert).. plant and eQuipmcn1 8.65 
Sofhvare 0.77 
ROLi 2 79 
ln1angible assets 

Technolo1-rv 173.68 
Channel Network 365 62 

Goodwill 4,137.71 
Purchase Consideration S.000.00 

ll1e table below shows 1hc values and li ves of intangible asscls recognized on acqu1si11on. 

Amounl Lire (Years) 
TechnoloL>v 173 68 
Channel Ne1wurk 365 62 
Total lntaneilJlr Asst ls 539.30 

Goodwill is non tax deductible and was allocated to 1he CGU "Busy Jnfotech Priva1c Limited" 

Acqmsi1ion~ related cos1s 

I 
5 

Basis of nmo11ization 
On straight hnc basis 

On s1raiWu lme basis 

The Group had incurred INR 38. 79 towards acquisition related costs. These amounts have been included in 01hcr expenses in the consolida1ed statemen1 of profit or loss for the year ended 3 I 
/\·larch, 2023. 

The operations of Busy lnfo1ech had been consol1da1cd in the consolidated financial stalements of the Group from 01 April. 2022 for con\·enience purposes as the transactions bcl\\een O I April, 
2022 and 05 April. 2022 were not ma1enal 

During the year ended 31 l\larc.h. 2023. the Group had finalised the purchase price allocalion for this acquisition, which resulted in increase in net working capiial by INR 29.20. decrease in Right of 
Use asset<; by 11\'R 0.07, increase in deferred ta,x llab1hty INR 4 62 and mcrease 111 non curren1 liab1h11es b>• INR 9 14 ,,,lh corresponding impact of decrease in value of goodwill by INR 15 37 to 
INR 4,122.34 basis certain revised mformat1011 

In add11ion to the purchase considera11on. 111i11all>· INR 28 was payable as on acqms11on date to certain Busmess Advisors over a two•ycar penod. wluch has been renegouated and reduced 10 INR 
23 Payment of this amount 1s contingent upon these service pro\'iders conhnumg 10 be the advisors of the Group during the stipulated period mentioned in the agrrement Out of the 101al agreed 
amount, JNR 21.5 has been discharged upro 31 Deccmbcl' 2023. 

b) Acquisition of Livekceping Technologies Pri\/ale Limil<'d (Formerly kn own as Finli lt Technologies Pri\'ate Limitfd) 

On 25 March. 2022, the Group had signed Share subscription and Share purchase agrecmenl (SSSPA) for acquiring 51.09% equity inte rest m Livekeeping Technologies Private Limi1ed (FonTierly 
lmo\\n as Fin lite Technologies Private Limited) by way of purchase of 2.147 equity shares from ex1s1ting shareholder of Livekeeping for a cons1dera11on of INR l l O and by subscribing 6.843 fresh 
Compulsory Convertible Preference Shares (CCPS) for INR 350. L-ivekeepmg is engaged in the business of pro\'iding technology rela1ed services, web developmenl and mobile applicahons along 
with 01her scrvJces. Compall}' is the om1er of'Live keepking', a mobile applica1ion thal allows users 10 access their Tally data. This inves1men1 is in line wi1h 1he Company's long 1erm ob1ec11ve of 
offering various Software as a Sen..ic:e ('SA;\$') based solutions for businesses 

The acquisition consummated on 23 May. 2022 and the Group had paid INR 459 74 m cash. As part of the acquisition, the Group had comnut1ed to 8uyo.0ut the remaining share from the promoter 
of Li\'ekeepmg Technologies Private Limited on specified dates in a manner stipulated under the SSSPA Accordingly, the fair value of remaining consideration payable to promoters of Live keeping 
Technologies of fNR 321.27 was recognized by the Group as defened consideration and the acquisition was accounted as per anlicip:ilf'd-acquisition method 

The total purchase consideration of INR 78 1.0 I was allocated based on management esttmates 10 the acquired assets and l1ab1hties as follows: 

Pa11icuh11'S As al 31 l\l~n- 2022 
Net workin° caoi1al Oncludinc cash oflNR J-l6. l millions} 347.47 
Deferred 1a.x liabilities(Net) (4 18) 
Prouertv, olant and eauiomcnl 04 0 
Intangible assets 

T~chnoloL'V 17.40 
Goodwill 419 92 
Pm·chase Consideralion 781.01 

·nie !able below shows the values and lives of intangible assels recognized on acquisition: 

Amount life Years 
Tcchnolo • 17 40 5 
T otal Inta ngible Assets 17.40 

Goodwill is non tax deductible and was allocated 10 the CGU "L1,·ekeepmg Technologies Pnvate Li,mted" 

Acquisition-related cosls. 

The Group had incurred lJ'l..'R l .91 towards acquisition rela1ed costs. These amounts have been included in other expenses in 1hc consolidated statemem of profit or loss for 1he year ended 31 March, 
2023 

During the year ended 31 March 2023. the Group had finalised the purchase price allocation for th is acqmsi11on. which resulted m decrease m ne1 wo,kmg cap11al by IJ\iR O 45 and increase in 
deferred tax liabiht>• INR 0.01 with corresponclmg 11npac1 ofmcrease m value of goodwill by INR 0.46 to INR 4 20 38 

The operations of L1vekeeping Technologies have been consolidated m the fiMncial statements of the Group from 31 May, 2022 



l11dianrn11 l111tm1tsh Li111it(•d 
Nolt's lo Condensed Consolid:lltd lnlc1im Finandal Statcmcnls for the pe1iod euded JI December l02J 
(Amoun1s m INR nulhon. unless othern1se st:i.ted) 

34 ContingE'nt liabilitiE'S Md rommitm<'nls 

a) Co11tinge111 liabilities 

(1) lncofllt....._ta, d.:nnand (r~for no1cs (a) and (b) belo\\) 
Sen·icc tnV GST dem.'ll:td (refer notes (cl bclo") 

As:11 

JI Derember 2023 

302 Mi 

15.38 

As at 
JI l\,1:1rrh 2023 

302 68 
15 38 

(a) In respect of Assessment ~ear 2016-17. a demand ,,as raised 011 Tole:\O Onhne Pri\ate !muted due to adl.1111011 of mcC1mc rclatu1,g to receipts of secunt1cs prenuum ag.tmst share allolment made to lndtaMART 
lnterMESM Lmuted and accordmg,I~ the losses to be earned forward b~ Tolexo Onhnc Pm ate hmned haH' bei'n reduced from INR 719.22 10 INR 482 07 ( Ta., 11npac1 !125.17~0- INR 59 69) 111<.' nl.1\lcr 1s pendmg ,,nh 
CIT(Appca!s) Toh~:\O Onhne Prl\a1c limited is conles1m,g the dcm..'ll:1d and lhc manay<.'men1 beli(!ves that 11s pos1110111s possible 10 be upheld m the appellaH.· process N0 ta., c,,pensl" has been accrued m the consolidated 
lin;mcwl statements for 1a., den\'lnd raised 

(b) In respecl of Assessmern ~ear 2017-18. a dem,·uul of INR N2 99 ,,as raised on Tole.,o Online Pm ate l11ruted due to add111on of mconX" rdallng to receipts of secunlies premium against share allotment m:,de 10 
lndtJ~IART lnlerMESH Li11u1ed 111e Compail) 1s contes1m1,; the demand and the nunagement ~hc,cs 1ha1 ns pos111on 1s possible to be upheld m du: appellate proce;"SS No 1a., e:-.pense has been accrued in lhe 
consol1da1ed ftnancwJ slatt:mcnts for 1a., demand raised 

(c) Pmsuant to the sen 1cc ta.\'. audit oflndian\.""l.rt lntermesh Limned for the financial )Caf 20 IJ-14 10 20 1 7-1 ~ (i e up10 30 June 2017). a demand has been r:Used on non-pa~ n'li:nl of serncc tax under rule 6{3) of CCR. 
2(,0.J on "Net gam on sale of current uncstmcnts" of INR 15 38 The Company has already recorded the pro"ision for tlw said amount 1n the bool..s of accow1ts m the fma.nc1al ~car 2019-20 Th~ Compan~ \\.tS con1esung 
the aforestud menlloned demand agamst con111uss1onl."f (Appeals). During the prc\lous )Car, the order has been receJ\ed rc1ec11ni; the appeal and unposmg IOl!<J.., pen:dt) of INR 15 38. The Company has filed the appe:il 
before Tribunal a:;ainst 1he order. and the ma.nagemcnl bche,cs thnt 1hc Company's pos111011 in 1he matte, ,, 111 be tenable 

(ii) On Fcbru:u~ 28. 20 19. a judgmeni of the S upreme Courl of India interpre1ing certain slatutory defined contribu1ion obligations of emplo~ces and emplo~ ers :Utered historical lmderstandings of such oblii;.i110ns. 
extending them to cover add1uo11al porlions of the emplo) ee's mcomc I lowcver. the judgment isn ·1 exphc1t if such mterprctallon tna) ha\·e retrospeCII\ e apphca11on res uh mg in mcrcased conmbu11on for past and future 
~ ears fo1 certain emplo~ ees of 1hc Group l11e Group. based on m1 internal assesssment. ernlualc<l that there are numerous mterpretati, e ch:lllen_gcs on the retrospecli\e apphcat1011 of the judgment \\h1ch results in 
imprnc1icab11i1~ m csliinauon ofm1d tuning ofpa~·ntent and ammml imohed As a result of lad ofunplementa11011 guidance and mterpre1,ui,e challenges 1molved, the Group 1s unable to rclrnbl} es11111a1e the amounl 
m, oh ed Accordmgl~ _ the Group shall evaluate the amount of prons1on, if an~ , on further claril) of 1hc abo,e nl.1ll cr 

(iii) l11e Group 1s imohed in ,anous lawsuits, claims and proceedings 1ha1 arise in lhe ordin~ course of business. the outcome of ,,hich 1s inherent I) uncenain Some of 1hese ma11ers include specl~a11, e and fmolous 
claims for subs1:1111ial or indetermin:11e amounls of da111ages TI1e Group records a liabilit~ when it is bo1h probJble that a loss has be<11 incurred and the amount can be reasonably estinl.1ted. Significant judgment is required 
to detennine both probabil11~ and the es1irn.,1ed amount The Group rc,·1ews 1hcsc pro, isions and adjusts these pto\'isions according!~ to reflect the imp:-ict of negotiations, scnlements, rulmgs. :uh ice of legal counsel. and 
updated inform.·11ion. TI1e Group belie,·es th:u the amount or es1i111.1blc range ofrea.son:-ibl~ possible loss with respecl to loss contmgencies for legal and other contingencies will not. either mdl\id11:lll) or in 1he .1ggreg:11e. 
have a ma1emtl ad\·erse effect on 11s busmess. financial pos111on. results or cash flows of the Group as at JI December 2023 

(iv) The Indian Parliament has appro\ed the Code on Social Securny. 2020 \\hich \\Ou.Id impact the contributions b~ the Group towards Pro\ldent Fund and Gratuat~ The effecti,c date from,, luch the changes are 
applicable 1s yet to be notified and the final mies are yet to be notified TI1e Group ,,ill carl) 0111 an e\aluaiion of the unpact and record tht'.' S3.me in the financial s1atements in the ,~nod m which the Code becomes 
effecti\e and the rela1cd mies .1re no11fied 

b) Capital and other- commitments 
- .i.\.s at JI December 2023. the Group has Nil cap11al commi1ment (JI i\farch 2023· Nil) 

35 lnvestmrnt in associ:11rs 

The Group h3.S im esunem in associ31CS as on JI December 2023 (Refer Note 7). The 3ggreg:ue sumn\.lrised financial infornl.1Uon in respect of1he Group's assoc1:11es accoun1cd for using !he equil) lllt'.'thod is 3.S below. 

Car~ mg , aluc of the Group's interest in assoc1a1es 
The Group's share in loss for the pcnod in associ,nes 

36 fa·rnts aftrr tht" n-porti ne period 

31 December 2023 
2.582 32 

(288.28) 

JI Marrh 2023 
2.751 48 

(379 05) 

TI1e Group has e, alunted aJI the subsequent c,cnts through 18 Janual) 2024. \\hich is the date on ,1 h1ch these condensed consohda1ed fmrumal slatements were issued. and no events h:ne occurred from 1he balance sheet 
date through 1ha1 da1e except for matters that haxe alread:, been considered m the condcns<-'d consolidated finnrmal s1a1ements 

As J>cr our 1-e1>ort of e,·en llate attached 

ForB S R & Co. LLP 
Cl111m:rcd Acco1111ftm1s 

ICA1 Fim1 Registration No. 101248\\1/W-100022 

l<anika Kohli 
Partner 
i\ tembersh.ip No. 5 11565 
Place· Noida 

Date· 18 Janual) 2024 

For and on behalf uf 1he Hoord of lJm!Clors <d 
l ndi:iMART lntcrMES J-1 
Limi1rd 

2arwal 
(Managing Direc101 and CEO) 
OIN·tJ019180ll 

Pratetk Ch.-rndra 
{ Cluef Financial Officer) 

Place Notda 
Date 18 Jan~ 2024 

.. 

~ ha,~av 
{Company Secret, ') 
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