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Tradezeal Online Private Limited

CIN: U74110DL2005PTC136907

Balance Sheet as at 31 March 2026

 As at  As at 

 31 March 2026  31 March 2025 

Non-current assets

Investment in associates 4 805,770                     745,771                            

Financial assets

(i) Investments 5 835,872                     835,872                            

(ii) Other financial assets 5 -                             14,751                              

Non-Current tax assets (net) 8 31                              138                                   

1,641,673                  1,596,532                         

Current assets

(i)  Cash and cash equivalents 6 100                            272                                   

 (ii) Bank balances other than cash & cash equivalent 6 15,507                       -                                    

Other current assets 7 334                            279                                   

Total current assets 15,941                       551                                   

1,657,614                  1,597,083                         

Equity share capital 12 (a) 1,100                         1,100                                

Other equity 12 (b) 1,379,748                  1,342,242                         

1,380,848                  1,343,342                         

Liabilities

Borrowings 9 174,130                     151,117                            

Deferred tax liabilities (Net) 17 102,597                     102,597                            

276,727                     253,714                            

(i) Trade payables 10

(a) total outstanding dues of micro enterprises and small enterprises -                             -                                    

 (b) total outstanding dues of creditors other than micro enterprises 

and small enterprises 
27                              19                                     

11 7                                8                                       

Current tax liabilities (net) 8 5                                -                                    

39                              27                                     

276,766                     253,741                            

1,657,613                  1,597,083                         

Material accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For J. C. Bhalla & Co. For and on behalf of the Board of Directors

Chartered Accountants Tradezeal Online Private Limited 

ICAI Firm Registration No. 001111N

Akhil Bhalla Sudhir Gupta Praveen Kumar Goel

Partner (Director) (Director)

Membership No. 505002 DIN: 08267484 DIN: 03604600

Place:  Noida Place:  Noida Place:  Noida

Date: 24 April 2026 Date: 24 April 2026 Date: 24 April 2026

Financial liabilities

Non-current liabilities

Financial liabilities

Financial assets

Total assets

Current liabilities

Notes

Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

(Amounts in INR "Thousands" , unless otherwise stated)

Total non-current liabilities

Equity and liabilities

Equity

Total equity

Total non-current assets

Assets
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Tradezeal Online Private Limited

CIN: U74110DL2005PTC136907

Statement of profit and loss for the year ended 31 March 2026

Notes For the year ended For the year ended

31 March 2026 31 March 2025

13 1,105                                              121,839                                  

1,105                                              121,839                                  

Finance costs 14 23,013                                            19,981                                    

Other expenses 15 371                                                588                                        

23,384                                            20,569                                    

(22,279)                                          101,270                                  

Exceptional item

Impairment of Investment 4 -                                                 (49,280)                                  

(Loss)/Profit before tax (22,279)                                          51,990                                    

Current tax 17 215                                                36,266                                    

Deferred tax 17 -                                                 (80,209)                                  

Total tax expense 215                                                (43,943)                                  

(22,494)                                          95,933                                    

-                                                 -                                         

Other comprehensive income for the year, net of tax -                                                 -                                         

Total comprehensive (loss)/income for the year (22,494)                                          95,933                                    

16

(204.49)                                          872.12                                    

0.00                                               1.15                                       

Material accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For J. C. Bhalla & Co. For and on behalf of the Board of Directors

Chartered Accountants Tradezeal Online Private Limited 

ICAI Firm Registration No. 001111N -                                                 

Akhil Bhalla Sudhir Gupta Praveen Kumar Goel

Partner (Director) (Director)

Membership No. 505002 DIN: 08267484 DIN: 03604600

Place:  Noida Place:  Noida Place:  Noida

Date: 24 April 2026 Date: 24 April 2026 Date: 24 April 2026

Basic earnings per equity share (INR)

Diluted earnings per equity share (INR)

Income tax expense

(Loss)/Profit for the year

Other comprehensive income (OCI)

Earnings per equity share:

Items that will not be reclassified to profit or loss in subsequent year

(Amounts in INR "Thousands" , unless otherwise stated)

Expense:

(Loss)/Profit before exceptional item and tax

Income:

Other income

Total income                                                                                                                                   

Total expenses                                                                                                                                 
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Tradezeal Online Private Limited

CIN: U74110DL2005PTC136907

Statement of changes in equity for the year ended 31 March 2026

(Amounts in INR "Thousands" , unless otherwise stated)

(a) Equity share capital (refer note 12a)

Equity shares of INR 10 each issued, subscribed and 

fully paid up

 Amount 

As at 1 April 2024 1,100                                            

Changes in equity share capital during the year -                                                

As at 31 March 2025 1,100                                            

As at 1 April 2025 1,100                                            

Changes in equity share capital during the year -                                                

As at 31 March 2026 1,100                                            

(b) Other equity (refer note 12b)

As at 1 April 2024                                          932,500                                                 739                            621,070                    1,554,309 

Profit for the year                                                   -                                                     -                                95,933 95,933                        

Interim Dividend paid (INR 2800/- per share for financial 

year ended 31 March 2025)

                                                  -                                                     -                            (308,000)                      (308,000)

Total comprehensive loss                                                   -                                                     -                            (212,067) (212,067)                     

Balance as at 31 March 2025                                          932,500                                                 739                            409,003                    1,342,242 

As at 1 April 2025                                          932,500                                                 739                            409,003                    1,342,242 

Loss for the year                                                   -                                                     -                              (22,494) (22,494)                      

Issue of compulsorily convertible debentures (refer note 

12b(ii))

                                           60,000                                                   -                                       -   60,000                        

Total comprehensive loss                                            60,000                                                   -                              (22,494)                         37,506 

Balance as at 31 March 2026                                          992,500                                                 739                            386,509                    1,379,748 

Material accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For J. C. Bhalla & Co. For and on behalf of the Board of Directors

Chartered Accountants Tradezeal Online Private Limited 

ICAI Firm Registration No. 001111N

Akhil Bhalla Sudhir Gupta Praveen Kumar Goel

Partner (Director) (Director)

Membership No. 505002 DIN: 08267484 DIN: 03604600

Place:  Noida Place:  Noida Place:  Noida

Date: 24 April 2026 Date: 24 April 2026 Date: 24 April 2026

 Equity portion of Compulsorily 

Convertible Debentures 

 Total 

 Equity portion of Optionally 

Convertible Cumulative 

Redeemable Preference share 

(refer note 9) 

 Retained earnings 

 Other equity 

Particulars
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Tradezeal Online Private Limited

CIN: U74110DL2005PTC136907

Statement of cash flows for the year ended 31 March 2026

(Amounts in INR "Thousands" , unless otherwise stated)

Particulars
 For the year ended 

31 March 2026 

 For the year ended 

31 March 2025 

Cash flow from oprating activities

(Loss)/Profit before tax                                   (22,279)                             51,990 

Adjustments for: 

Impairment of Investment                                            -                               49,280 

Finance costs                                     23,013                             19,981 

Fair value gain (net) on measurement, interest and income from sale of mutual funds                                            -                               (4,232)

Fair value gain on Investment in other entities                                            -                             118,695 

Gain on sale of investment in associates                                            -                           (234,000)

Interest income (1,090)                                    (2,302)                            

Operating loss before working capital changes                                        (356)                                (588)

Changes in :

Other assets                                          (55)                                  (49)

Trade and other payables                                              7                                (112)

Cash used from operations                                        (404)                                (749)

Direct taxes paid (net of refunds)                                        (103)                           (36,349)

Net cash used in operating activities                                        (507)                           (37,098)

Cash flow from investing activities                                                                          

Investment in fixed deposits with banks                                            -                           (415,030)

Investment in associates and other entities                                   (59,999)                         (149,998)

Proceeds from associates and other entities                                            -                             415,994 

Proceeds from redemption of current investments                                            -                               90,738 

Proceed from redemption of fixed deposits with bank                                          217                           403,300 

Interest income                                          117                                 185 

Net cash (used in)/generated from investing activities                                                                                                            (59,665)                           345,189 

Cash flow from financing activities

Proceeds from issue of compulsory convertible debentures                                     60,000                                    -   

Payment of dividend                                            -                           (308,000)

Net cash (used in)/generated from financing activities                                                                                                              60,000                         (308,000)

Net Increase/(decrease) in cash and cash equivalents                                                                                     (172)                                   91 

Cash and cash equivalents at the beginning of the year                                          272                                 181 

Cash and cash equivalents at the end of the year                                          100                                 272 

Material accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For J. C. Bhalla & Co. For and on behalf of the Board of Directors

Chartered Accountants Tradezeal Online Private Limited 

ICAI Firm Registration No. 001111N

Akhil Bhalla Sudhir Gupta Praveen Kumar Goel

Partner (Director) (Director)

Membership No. 505002 DIN: 08267484 DIN: 03604600

Place:  Noida Place:  Noida Place:  Noida

Date: 24 April 2026 Date: 24 April 2026 Date: 24 April 2026
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Tradezeal Online Private Limited (Formerly known as Tradezeal International Private Limited) 

Notes to financial statements for the year ended 31 March 2026 

(Amounts in INR "Thousands", unless otherwise stated) 

 

1. Corporate Information 

Tradezeal Online Private Limited (Formerly known as Tradezeal International Private Limited) (“the Company”) 

is a private company domiciled in India and was incorporated on May 31, 2005 under the provision of the 

Companies Act applicable in India. The Company is engaged in carrying out the business related to Investment 

and allied activities. The registered office of the Company is located at 1st Floor, 29-Daryagang, Netaji Subash 

Marg New Delhi-110002, India. 

The financial statements were authorised for issue in accordance with a resolution passed by Board of Directors 

on 24 April 2026 

2. Material accounting policies 

 

2.1 Basis of preparation 

The financial statements for the year ended 31 March 2026 have been prepared on the historical cost basis as 

explained in the accounting policies below, except certain financial assets and liabilities measured at fair value 

where the Ind AS requires a different accounting treatment (refer accounting policy regarding financial 

instruments). 

The preparation of these financial statements requires the use of certain critical accounting estimates and 

judgements. It also requires the management to exercise judgement in the process of applying the Company’s 

accounting policies. The areas where estimates are significant to the financial statements, or areas involving a 

higher degree of judgement or complexity, are disclosed in Note 3. 

2.2 Statement of Compliance 

The financial statements for the year ended 31 March 2026 have been prepared in accordance with the Indian 

Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) 

Rules, 2015 (as amended from time to time) and other relevant provisions of the Companies Act 2013 (“the Act”) 

(as amended from time to time). 

All amounts disclosed in the financial statements and notes have been rounded off to the nearest INR thousand as 

per the requirement of Schedule III, unless otherwise stated. 

2.3 Summary of material accounting policies 

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, to all 

the period presented in these financial statements. 

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, to all 

the periods presented in these financial statements. 

a) Current versus non-current classification 

The Company presents assets and liabilities in balance sheet based on current/non-current classification. An asset 

is classified as current when it is: 

(i) Expected to be realised or intended to be sold or consumed in normal operating cycle 

(ii) Held primarily for the purpose of trading 

(iii) Expected to be realised within twelve months after the reporting period, or 

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 

least 12 months after the reporting period. 

All other assets are classified as non-current. 

A liability is classified as current when: 

(i) It is expected to be settled in normal operating cycle 

(ii) It is held primarily for the purpose of trading 



Tradezeal Online Private Limited (Formerly known as Tradezeal International Private Limited) 

Notes to financial statements for the year ended 31 March 2026 

(Amounts in INR "Thousands", unless otherwise stated) 

 

(iii) It is due to be settled within twelve months after the reporting period, or 

(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period. 

The Company classifies all other liabilities as non-current. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and 

cash equivalents. The Company has identified twelve months as its operating cycle. 

b) Fair value measurement 

The Company measures financial instruments, such as separable embedded derivative financial liability 

component of optionally convertible cumulative redeemable preference shares (OCCRPS), Investment in 

equity/preference instrument of other entities and investment in mutual funds at fair value at each balance sheet 

date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 

between market participants at the measurement date. The fair value measurement is based on the presumption 

that the transaction to sell the asset or transfer the liability takes place either: 

(i) In the principal market for the asset or liability, or 

(ii) In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use 

when pricing the asset or liability, assuming that market participants act in their best economic interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate 

economic benefits by using the asset in its highest and best use or by selling it to another market participant that 

would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data 

are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 

unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised 

within the fair value hierarchy, described as follows, based on the degree to which the inputs to the fair value 

measurements are observable and the significance of the inputs to the fair value measurement in its entirety: 

(i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

(ii) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the 

asset or liability, either directly or indirectly; and 

(iii) Level 3 — Unobservable inputs for the asset or liability reflecting Company’s assumptions about 

pricing by market participants 

For assets and liabilities that are recognised in the financial statements on fair value on a recurring basis, the 

Company determines whether transfers have occurred between Levels in the hierarchy by re-assessing 

categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the 

end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis 

of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained 

above. This note summarises accounting policy for fair value. Other fair value related disclosures are given in the 

relevant notes. 

• Disclosures for significant estimates and assumptions (Note 3) 

• Disclosures for valuation methods and quantitative disclosure of fair value measurement hierarchy 

(Note 18) 



Tradezeal Online Private Limited (Formerly known as Tradezeal International Private Limited) 

Notes to financial statements for the year ended 31 March 2026 

(Amounts in INR "Thousands", unless otherwise stated) 

 

 

c) Revenue recognition and other income 

Revenue from contracts with the customers 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and 

the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the 

fair value of the consideration received or receivable, taking into account contractually defined terms of payment 

and excluding taxes or duties collected on behalf of government. 

Other income 

Interest income 

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate 

(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life 

of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset 

or to the amortised cost of a financial liability. When calculating EIR, the Company estimates the expected cash 

flows by considering all the contractual terms of the financial instrument but does not consider the expected credit 

losses. Interest income is included in other income in the statement of profit and loss. 

d) Taxes 

Current Income tax 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the 

taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or 

substantively enacted, at the reporting date. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in 

other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying 

transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns 

with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions 

where appropriate. 

Deferred Tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and 

liabilities and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax liability 

arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business 

combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits 

and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit 

will be available against which the deductible temporary differences, and the carry forward of unused tax credits 

and unused tax losses can be utilised except when the deferred tax asset relating to the deductible temporary 

difference arises from the initial recognition of an asset or liability in a transaction that is not a business 

combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is 

no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be 

utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent 

that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 



Tradezeal Online Private Limited (Formerly known as Tradezeal International Private Limited) 

Notes to financial statements for the year ended 31 March 2026 

(Amounts in INR "Thousands", unless otherwise stated) 

 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the 

asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively 

enacted at the reporting date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 

comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction 

either in OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax 

assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation 

authority. 

Goods and service tax (GST) paid on acquisition of assets or on incurring expenses 

Expenses and assets are recognised net of the amount of GST paid, except: 

• When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, 

in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the 

expense item, as applicable 

• When receivables and payables are stated with the amount of tax included 

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or 

payables in the balance sheet. 

e) Provisions and contingent liabilities 

Provisions 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past 

event, it is probable that an outflow of resources embodying economic benefits will be required to settle the 

obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some 

or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised 

as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is 

presented in the statement of profit and loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that 

reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision 

due to the passage of time is recognised as a finance cost. 

Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by 

the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a 

present obligation that is not recognised because it is not probable that an outflow of resources will be required to 

settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot 

be recognised because it cannot be measured reliably. 

f) Investment in associates 

The Company records the investment in equity instruments of associate at cost less impairment loss, if any. 

On disposal of investment in associate, the difference between net disposal proceeds and the carrying amount is 

recognised in the Statement of profit and loss 

g) Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 

equity instrument of another entity. 

Financial assets 



Tradezeal Online Private Limited (Formerly known as Tradezeal International Private Limited) 

Notes to financial statements for the year ended 31 March 2026 

(Amounts in INR "Thousands", unless otherwise stated) 

 

Initial recognition and measurement 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair 

value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases 

or sales of financial assets that require delivery of assets within a time frame established by regulation or 

convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company 

commits to purchase or sell the asset. 

Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 

• Debt instruments at amortised cost 

• Debt instruments at fair value through other comprehensive income (FVTOCI) 

• Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL) 

• Equity instruments measured at fair value through other comprehensive income (FVTOCI) 

Debt instruments at amortised cost 

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met: 

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash 

flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal 

and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 

interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on 

acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income 

in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally 

applies to loans to employees, trade and other receivables. 

Debt instruments at FVTOCI 

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met: 

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the 

financial assets, and 

b) The asset’s contractual cash flows represent SPPI 

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at 

fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the 

Company recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the 

P&L. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from 

the equity to P&L. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using 

the EIR method. 

Debt instrument at FVTPL 

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for 

categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. 

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or 

FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a 

measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has not 

designated any debt instrument as at FVTPL. 

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in 

the statement of profit and loss. 



Tradezeal Online Private Limited (Formerly known as Tradezeal International Private Limited) 

Notes to financial statements for the year ended 31 March 2026 

(Amounts in INR "Thousands", unless otherwise stated) 

 

Derecognition 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) 

is primarily derecognised (i.e. removed from the Company’s balance sheet) when: 

• The rights to receive cash flows from the asset have expired, or 

• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation 

to pay the received cash flows in full without material delay to a third party under a ‘pass- through’ 

arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the 

asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of 

the asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass- through 

arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has 

neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the 

asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing 

involvement. In that case, the Company also recognises an associated liability. The transferred asset and the 

associated liability are measured on a basis that reflects the rights and obligations that the Company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of 

the original carrying amount of the asset and the maximum amount of consideration that the Company could be 

required to repay. 

Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and 

recognition of impairment loss on the following financial assets and credit risk exposure: 

a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, trade 

receivables and bank balance 

b. Trade receivables or any contractual right to receive cash or another financial asset that result from 

transactions that are within the scope of Ind AS 18 

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables or 

contract revenue receivables. 

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it 

recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial 

recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that 

whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not 

increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased 

significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that 

there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising 

impairment loss allowance based on 12-month ECL. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a 

financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that 

are possible within 12 months after the reporting date. 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the 

contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original 

EIR. When estimating the cash flows, an entity is required to consider: 

• All contractual terms of the financial instrument (including prepayment, extension, call and similar 

options) over the expected life of the financial instrument. However, in rare cases when the expected 



Tradezeal Online Private Limited (Formerly known as Tradezeal International Private Limited) 

Notes to financial statements for the year ended 31 March 2026 

(Amounts in INR "Thousands", unless otherwise stated) 

 

life of the financial instrument cannot be estimated reliably, then the entity is required to use the 

remaining contractual term of the financial instrument 

• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual 

terms 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in 

the statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The 

balance sheet presentation for various financial instruments is described below: 

• Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: 

ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance 

sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the 

Company does not reduce impairment allowance from the gross carrying amount. 

• Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance 

sheet, i.e. as a liability. 

• Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value, 

impairment allowance is not further reduced from its value. Rather, ECL amount is presented as 

‘accumulated impairment amount’ in the OCI. 

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the 

basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable 

significant increases in credit risk to be identified on a timely basis. 

Financial liabilities 

Initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, 

loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as 

appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, 

net of directly attributable transaction costs. 

The Company’s financial liabilities include, non-derivative financial liability and separable embedded derivative 

financial liability component of convertible preference shares (refer policy below), trade and other payables. 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at fair value through Profit or Loss: 

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial 

liabilities designated upon initial recognition as at fair value through profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such 

at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as 

FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ 

losses are not subsequently transferred to P&L. However, the company may transfer the cumulative gain or loss 

within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The 

company has designated convertible preference shares issued with share buyback obligation, to be measured at fair 

value through profit or loss. 

Loans and borrowings 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using 

the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as 

through the EIR amortisation process. 
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Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that 

are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and 

loss. This category generally applies to borrowings. 

Embedded derivatives 

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative 

host contract – with the effect that some of the cash flows of the combined instrument vary in a way similar to a 

stand-alone derivative. An embedded derivative causes some or all of the cash flows that otherwise would be 

required by the contract to be modified according to a specified interest rate, financial instrument price, commodity 

price, foreign exchange rate, index of prices or rates, credit rating or credit index, or other variable, provided in 

the case of a non-financial variable that the variable is not specific to a party to the contract. Reassessment only 

occurs if there is either a change in the terms of the contract that significantly modifies the cash flows that would 

otherwise be required or a reclassification of a financial asset out of the fair value through profit or loss. 

If the hybrid contract contains a host that is a financial asset within the scope of Ind AS 109, the Company does 

not separate embedded derivatives. Rather, it applies the classification requirements contained in Ind AS 109 to 

the entire hybrid contract. Derivatives embedded in all other host contracts are accounted for as separate 

derivatives and recorded at fair value if their economic characteristics and risks are not closely related to those of 

the host contracts and the host contracts are not held for trading or designated at fair value though profit or loss. 

These embedded derivatives are measured at fair value with changes in fair value recognised in profit or loss, 

unless designated as effective hedging instruments. 

De-recognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. 

When an existing financial liability is replaced by another from the same lender on substantially different terms, 

or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the 

derecognition of the original liability and the recognition of a new liability. The difference in the respective 

carrying amounts is recognised in the statement of profit or loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a 

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, 

to realise the assets and settle the liabilities simultaneously. 

Convertible preference shares 

Convertible preference shares are separated into liability and equity components (if any) based on the terms of the 

contract. 

On issuance of the convertible preference shares, the fair value of the liability component is determined using a 

market rate for an equivalent non-convertible instrument. This amount is classified as a financial liability measured 

at amortised cost (net of transaction costs) until it is extinguished on conversion or redemption. 

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity since 

conversion option meets Ind AS 32 criteria for fixed to fixed classification. Transaction costs are deducted from 

equity, net of associated income tax. The carrying amount of the conversion option is not remeasured in subsequent 

periods. 

In the absence of fixed to fixed relationship, the conversion option is also analysed for classification as embedded 

derivative financial liability component and is recognised at fair value at each balance sheet date if not closely 

related to the host financial liability instrument. 

Transaction costs are apportioned between the liability and equity components of the convertible preference shares 

based on the allocation of proceeds to the liability and equity components when the instruments are initially 

recognised. 
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h) Foreign currency transactions 

The Company’s financial statements are presented in INR which is also the Company’s functional currency. 

Transactions and balances 

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at 

the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses an average 

rate if the average approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot 

rates of exchange at the reporting date. 

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the 

exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign 

currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss 

arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the 

gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or 

loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively). 

i) Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 

shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of 

equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share 

to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting 

period. The weighted average number of equity shares outstanding during the period is adjusted for events such 

as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that 

have changed the number of equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects 

of all dilutive potential equity shares. 

j) Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with 

an original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

k) Share capital 

Equity shares are classified as equity. 

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, 

net of tax, from the proceeds. 

l) Impairment of non-financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any 

indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s 

recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) 

fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, 

unless the asset does not generate cash inflows that are largely independent of those from other assets or group of 

assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered 

impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax 

discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. 

In determining fair value less costs of disposal, recent market transactions are taken into account. If no 
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such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated 

by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators. 

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared 

separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and 

forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is 

calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond 

periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the 

budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In 

any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country 

or countries in which the entity operates, or for the market in which the asset is used. 

Impairment losses are recognised in the statement of profit and loss. After impairment, depreciation is provided 

on the revised carrying amount of the asset over its remaining useful life. 

An assessment is made at each reporting date to determine whether there is an indication that previously 

recognised impairment losses no longer exist or have decreased. If such indication exists, the Company 

estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if 

there has been a change in the assumptions used to determine the asset’s recoverable amount since the last 

impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed 

its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, 

had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement 

of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a 

revaluation increase. 

3. Significant accounting estimates and assumptions 

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, 

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the 

disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the 

management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates 

could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future 

periods. Therefore, actual results could differ from these estimates. 

Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, 

that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within 

the next financial period, are described below. The Company based its assumptions and estimates on parameters 

available when the financial statements were prepared. Existing circumstances and assumptions about future 

developments, however, may change due to market changes or circumstances arising that are beyond the control 

of the Company. Such changes are reflected in the assumptions when they occur. 

a) Fair value measurement of financial instruments 

When the fair values of financial liabilities recorded in the balance sheet cannot be measured based on quoted 

prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash 

Flow (DCF) model and Binomial Option Pricing model. The inputs to these models are taken from observable 

markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. 

Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in 

assumptions about these factors could affect the reported fair value of financial instruments. See Note 18 for further 

disclosures. 

b) Taxes 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that future taxable profit 

will be available against which the losses can be utilised. In assessing the probability the Company considers 

whether the entity has sufficient taxable temporary differences relating to the same taxation authority and the same 

taxable entity, which will result in taxable amounts against which the unused tax losses or unused tax 
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credits can be utilised before they expire. Significant management judgement is required to determine the amount 

of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits 

together with future tax planning strategies. 

The Company has recognised deferred tax assets on the deductible temporary differences since the management 

is of the view that it is probable the deferred tax assets will be recoverable using the estimated future taxable 

income based on the approved business plans and budgets. 

c) Impairment of Non-financial assets 

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, 

which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal 

calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets 

or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based 

on a DCF model or other fair value valuation models. In DCF model, the cash flows are derived from the budget 

for the next five years and do not include restructuring activities that the Company is not yet committed to or 

significant future investments that will enhance the asset’s performance of the CGU being tested. The recoverable 

amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and 

the growth rate used for extrapolation purposes. 
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4 Non Current Investment

Investment in associates- Unquoted No. of units Amount No. of units Amount

(Accounted under equity method)

Fully paid up - at cost

Truckhall Private Limited

Investment in preference instruments-Truckhal

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 7,467 each)
12,846                   96,050                   12,846                     96,050                  

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 14,282 each)
5,248                     75,000                   5,248                       75,000                  

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 15,226 each) 
1,969                     30,000                   1,969                       30,000                  

Investment in equity instruments-TruckhallEquity shares of INR 10 each (at premium of INR 7,467 each) 1,879                     14,049                   1,879                       14,049                  

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 15,222 each)
2,626                     39,999                   2,626                       39,999                  

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 15,222 each)
3,939                     59,999                   3,939                       59,999                  

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 15,222 each)
3,939                     59,999                   -                           -                        

Agillos E-Commerce Pvt. Ltd. 

Investment in preference instruments-Agillos

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 60,311 each)
2,694                     162,505                 2,694                       162,505                

Investment in equity instruments-AgillosEquity shares of INR 10 each (at premium of INR 43,497 each) 2,241                     97,499                   2,241                       97,499                  

Less: Impairment allowance -                        (100,280)                -                           (100,280)               

Edgewise Technologies Pvt Ltd 

Investment in preference instruments-Edgewise

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 27,314 each)
4,784                     130,718                 4,784                       130,718                

Investment in equity instruments-EdgewiseEquity shares of INR 10 each (at premium of INR 27,314 each) 100                        2,732                     100                          2,732                    

Adansa Solutions Pvt. Ltd

0.01% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 14,696 each)
7,950                     116,912                 7,950                       116,912                

Equity shares of INR 1000 each (at premium of INR 1,028,412 

each)
20                          20,588                   20                            20,588                  

805,770                 745,771                

Aggregate carrying value of unquoted investment 805,770                 745,771                

Aggregate impairment in value of investments (100,280)                (100,280)               

Notes:

5 Financial assets As at As at

i Investments 31 March 2026 31 March 2025

Non-current

a) Investment in other entities at FVTPL                   785,872                  785,872 

b) Investment in debt instruments of associates at FVTPL                     50,000                    50,000 

                  835,872                  835,872 

31 March 202531 March 2026

1. During the year ended 31 March 2026, the Company has invested INR 59,999 into the Compulsory Convertible Preference Shares of Truckhall Private limited of INR 10 each 

at a premium of INR 15,222 per share.

As atAs at
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a.) Investment in other entities

Unquoted (measured at FVTPL)

No. of units Amount No. of units Amount

Instant Procurement Services Private Limited

 0.001% Compulsory Convertible Preference Shares of INR 10 

each                     16,200 13,500                                         16,200 13,500                  

Equity shares of INR 10 each                           10 0.10                                                   10 0.10                      

Fair value gain recognised through profit and loss -                                          717,464 -                                            717,464 

Legistify Services Private Limited

Investment in preference instruments-Legistify0.001% Compulsory convertible preference shares of INR 10 

each (at premium of INR 58,120.00 each) 1,290                     75,000                   1,290                       75,000                  

Investment in preference instruments-Legistify0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 5,132.68 each) 1,146                     5,894                     1,146                       5,894                    

0.001% Compulsory Convertible Preference Shares of INR 10 

each (at premium of INR 4,104.14 each) 1,580                                          6,500 1,580                                            6,500 

Investment in equity instruments-LegistifyEquity shares of INR 10 each (at premium of INR 5,132.68 

each) 100                        514                        100                          514                       

Fair value gain/(loss) recognised through profit and loss -                        (33,000)                  -                           (33,000)                 

Total                   785,872                  785,872 

No. of units Amount No. of units Amount

b.) Investment in debt instruments of associates (measured at FVTPL)

Truckhall Private Limited

0.0001% Compulsory Convertible Debentures INR 1,000 each 

Opening Balance -                        -                        30,000                     30,000                  

Less: Conversion during the year -                        -                        (30,000)                    (30,000)                 

                           -                             -   

Edgewise Technologies Private Ltd

0.0001% Compulsory Convertible Debentures INR 1,000 each 

Opening Balance                            -                       50,000                              -                             -   

Add: Additions during the year                            -                              -                         50,000                    50,000 

                    50,000                    50,000 

Total non-current investments (a+b)                   835,872                  835,872 

Note:

Aggregate carrying value of unquoted investments 835,872                 835,872                

ii Other financial assets  As at 

31 March 2026 

 As at 

31 March 2025 

Non-current (unsecured, considered good unless stated otherwise)

Deposits with bank -                           14,751                  

Total -                           14,751                  

As at

As at As at

As at

31 March 202531 March 2026

31 March 2026 31 March 2025
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6 Cash and cash equivalents  As at 

31 March 2026 

 As at 

31 March 2025 

i) At amortised cost

Balance with bank

Balances with banks on current accounts- On current accounts 100                          272                       

Total Cash and cash equivalents 100                          272                       

Notes:

(i) Cash and cash equivalents for the purpose of cash flow statement comprise cash and cash equivalents as shown above.

ii) Bank balances other than cash & cash equivalent

Deposits with bank

Deposits with original maturity of less than three months- Remaining maturity less than 12 months 15,507                     -                        

- Remaining maturity more than 12 months -                           14,751                  

Total 15,507                     14,751                  

Less: Amount disclosed under other financial assets- Non current (Refer Note 5(ii)) -                           14,751                  

Total Bank balances other than cash and cash equivalent 15,507                     -                        

7 Other current assets  As at 

31 March 2026 

 As at 

31 March 2025 

Other current assetsCurrent (Unsecured, considered good unless otherwise stated)

Balances with Government authoritiesBalances with government authorities 331                          276                       

Prepaid expensesPrepaid expenses 3                              3                           

Total 334                          279                       

8 Tax assets and liabilities (net)  As at 

31 March 2026 

 As at 

31 March 2025 

Income tax assets and liabilities (net of provisions)

Non-Current

30,233                     67,161                  

(30,202)                    (67,023)                 

31                            138                       

Current

Income tax assets 180                          -                        

Provision for income tax (185)                         -                        

Total current tax liabilities (net) (5)                             -                        

9 Borrowings

 As at 

31 March 2026 

 As at 

31 March 2025 

Measured at amortised cost

Non-current

Share buyback obligationLiability component of compound financial instrument

Liability component of compound financial instrument

 Optionally convertible cumulative redeemable preference 

shares (unsecured) 174,130                   151,117                

Total non-current borrowings 174,130                   151,117                

Terms of conversion/ redemption of 0.01% Optionally convertible Cumulative redeemable preference share (OCCRPS)

Authorised preference share capital Redeemable Number of shares Amount

At 1 April 2024                  9,500,000                    95,000 

Changes during the year                              -                             -   

At 31 March 2025                  9,500,000                    95,000 

Changes during the year                              -                             -   

At 31 March 2026                  9,500,000                    95,000 

Redeemable 

Preference Shares 

(Face value INR 10 

per share)
Number of shares Number of shares Amount

At 1 April 2024 7,870,000                78,700                  

Changes during the year                              -                             -   

At 31 March 2025 7,870,000                78,700                  

Changes during the year                              -                             -   

At 31 March 2026 7,870,000                78,700                  

a) Shares held by holding company 

Number of shares Percentage Number of shares Percentage 

Optionally Convertible Cumulative Redeemable Preference 

Shares of INR 10 each fully paid

Indiamart Intermesh Limited 7,870,000              100% 7,870,000                100%

b) Details of shareholders holding more than 5% preference 

shares in the Company

Number of shares Percentage Number of shares Percentage 

Optionally Convertible Cumulative Redeemable Preference 

Shares of INR 10 each fully paid

Indiamart Intermesh Limited 7,870,000              100% 7,870,000                100%

Income tax assets

With effect from 22 February 2019, the Company has converted its series Redeemable Preference Share and Optionally Convertible Redeemable Preference Shares into Optionally

Convertible Cumulative Redeemable Preference Shares (OCCRPS). And also changed terms of all OCCRPS to fix the tenure to 30 April, 2026 and amount of redemption of

preference shares to Rs. 30 per share including Rs 20 per share for premium on redemption at the option of the holder and in case of conversion shall be converted at a ratio of

1:1 with the equity shares.

During the year ended March 31,2021,the Company issued and allotted  20,00,000  0.01% Optionally Convertible Cumulative Redeemable Preference Shares (OCCRPS) of ₹ 10/-  

each at par aggregating to INR 20,000 to holding Company. The OCCRPS be convertible/redeemable (in whole or in part) at the option of the holder on April 30, 2026 and

amount of redemption of preference shares to Rs. 20 per share including Rs 10 per share for premium on redemption at the option of the holder and in case of conversion shall be

converted at a ratio of 1:1 with the equity shares.

During the year ended March 31,2022,the Company issued and allotted  40,00,000  0.01% Optionally Convertible Cumulative Redeemable Preference Shares (OCCRPS) of ₹ 10/-  

each at par aggregating to ₹ 40,000 to holding Company. The OCCRPS be convertible/redeemable (in whole or in part) at the option of the holder on April 30, 2026 and amount

of redemption of preference shares to Rs. 20 per share including Rs 10 per share for premium on redemption at the option of the holder and in case of conversion shall be

converted at a ratio of 1:1 with the equity shares.

Optionally Convertible Cumulative 

Redeemable Preference Shares (Face 

value INR 10 per share)

 As at 

31 March 2025 

 As at 

31 March 2025 

Optionally Convertible Cumulative 

Redeemable Preference Shares (Face 

value INR 10 per share)

Issued preference share capital (subscribed and fully paid up)

 As at 

31 March 2026 

 As at 

31 March 2026 

Provision for income tax



Tradezeal Online Private Limited

CIN: U74110DL2005PTC136907

Notes to Financial Statements for the year ended 31 March 2026

(Amounts in INR "Thousands" , unless otherwise stated)

10 Trade payables

 As at 

31 March 2026 

 As at 

31 March 2025 

Trade payablesCurrent

Payable to micro, small and medium enterprises* -                           -                        

Payable to othersPayable to others -                           -                        

Accrued expenses 27                            19                          

Total 27                            19                         

Trade payable ageing

31 March 2026

Particulars

 Not Due 

 Less than 1 

year  1-2 years 2-3 years  More than 3 years Total

(i) MSME* - undisputed -            -             -                        -                        -                           -                        

(ii) Others - undisputed -            -             -                        -                        -                           -                        

Accrued expenses 27             -             -                        -                        -                           27                         

31 March 2025

Particulars

 Not Due 

 Less than 1 

year  1-2 years 2-3 years  More than 3 years Total

(i) MSME* - undisputed -            -             -                        -                        -                           -                        

(ii) Others - undisputed -            -             -                        -                        -                        

Accrued expenses 19             -             -                        -                        -                           19                         

*MSME as per Micro, Small and Medium Enterprises Development Act, 2006

11 Other current liabilities  As at 

31 March 2026 

 As at 

31 March 2025 

Non current tax assetStatutory dues:

Tax deducted at source payable 7                              8                           

Total 7                              8                           

Outstanding for following years from due date of payment / transaction
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12 (a) Share capital

Equity share capital

Authorised equity share capital Number of shares Amount

At 1 April 2024 500,000              5,000                 

Changes during the year -                      -                     

At 31 March 2025 500,000              5,000                 

Changes during the year -                      -                     

At 31 March 2026 500,000              5,000                 

Issued equity share capital (subscribed and fully paid up)

At 1 April 2024 110,000              1,100                 

Changes during the year -                      -                     

At 31 March 2025 110,000              1,100                 

Changes during the year -                      -                     

At 31 March 2026 110,000              1,100                 

1) Terms/ rights attached to equity shares:

2) Shares held by holding company 

Number Percentage Number Percentage 

Equity shares of INR 10 each fully paid

110,000               100% 110,000              100%

3) Details of shareholders holding more than 5% equity shares in the Company

Number Percentage Number Percentage 

Equity shares of INR 10 each fully paid

110,000               100% 110,000              100%

Details of shareholding of promoters

Name of promoter

Number % Holding Number % Holding  % Change 

during the year 

Indiamart Intermesh Limited 109,900       99.91% 109,900      99.91% -                     

Brijesh Kumar Agrawal  (Nominee of Indiamart Intermesh Limited) 100              0.09% 100             0.09% -                     

110,000       100% 110,000      100% -                     

12 (b) Other equity

Retained earnings

Equity portion of optionally convertible cumulative redeemable preference shares

Total other equity

Nature and purpose of reserve and surplus:-

i)

ii)

As at

31 March 2026

As at

31 March 2025

2) In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

1) The Company has only one class of equity shares having a par value of  INR 10 per share. Each holder of equity is entitled to one vote per share. 

Indiamart Intermesh Limited (including Nominee shares 

held on behalf of  IndiaMART InterMESH Limited)

Indiamart Intermesh Limited (including Nominee shares 

held on behalf of  IndiaMART InterMESH Limited)

 As at

31 March 2025 

Retained earnings: Retained earnings represent the amount of accumulated earnings of the Company.

Equity portion of compulsory convertible debentures (note ii)

The debentures carry interest at 0.0001% on cumulative basis payable at the discretion of the issuer, from time to time, till the conversion and each CCD shall be convertible

into Equity Shares in the ratio of 1:1 before any time within 10 years from the date of allotment of CCD’s.

During the year ended 31 March 2026, the Company has issued 6,00,000 0.0001% Compulsory Convertible Debentures (CCD) to Indiamart Intermesh Limited of INR 100/-

each at par aggregating to Rs. 600,00,000/-

 As at

31 March 2026 

 As at

31 March 2026 

 As at

31 March 2025 

                                    1,379,748                                           1,342,242 

 As at

31 March 2026 

386,509                                      

739                                             

992,500                                      

 As at

31 March 2025 

409,003                                            

739                                                   

932,500                                            
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For the year ended For the year ended

13 Other income  31 March 2026  31 March 2025 

Gain on sale of investment in Associates -                                   234,000                       

Fair value gain on measurement and income from sale of financial assets

Fair Value Gain (net) on measurement, interest and income from sale of mutual funds    - Fair value gain (net) on measurement, interest and income from sale of mutual funds -                                   4,232                           

Fair Value Gain on Investment in Other Entities    - Fair value gain on Investment in other entities -                                   (118,695)                      

 Interest Income from Financial assets measured at amortised cost

Interest income on bank deposits  -Interest on fixed deposit with banks 1,090                                2,302                           

Misc incomeMiscellaneuos income 15                                     -                               

Total 1,105                                121,839                       

For the year ended For the year ended

14 Finance costs  31 March 2026  31 March 2025 

Interest on Optionally convertible redeemable preference shares (OCRPS)Interest on Optionally cumulative convertible redeemable preference shares (OCCRPS) 23,013                              19,981                         

Total 23,013                              19,981                         

For the year ended For the year ended

15 Other expenses  31 March 2026  31 March 2025 

Legal and professional fees 237                                   131                              

Rates and taxes 11                                     395                              

Auditor's remuneration 111                                   55                                

Bank Charges 6                                       1                                  

Miscellaneous Expenses 6                                       6                                  

Total 371                                   588                              

For the year ended For the year ended

*Payment to Auditors 31 March 2026 31 March 2025

As auditor:

-  Audit fee (including OPE) 111                                   55                                

111                                   55                                

16 Earnings per share

For the year ended For the year ended

Basic  31 March 2026  31 March 2025 

(Loss)/Profit for the year (22,494)                            95,933                         

Weighted average number of equity shares in calculating basic EPS 110,000                            110,000                       

Basic earnings per share (INR) (204.49)                            872.12                         

Diluted

(Loss)/Profit for the year (22,494)                            95,933                         

Adjustments for Diluted EPS (Finance Cost on OCRPS) 23,013                              19,981                         

Adjusted Profit for the year 519                                   115,914                       

Weighted average number of equity shares in calculating basic EPS 110,000                            110,000                       

Potential equity shares in the form of convertible preference shares 7,870,000                         7,870,000                    

99,250,000                       93,250,000                  

Total no. of shares outstanding (including dilution) 107,230,000                     101,230,000                

Diluted earnings per share (INR)* 0.00                                  1.15                             

*Diluted EPS is ₹0.0048. Due to rounding off to two decimal places, it is presented as ₹0.00 in the Statement of Profit and Loss.

Potential equity shares in the form of Compulsory Convertible Debentures (classified as equity)

Basic EPS amounts are calculated by dividing the loss for the year attributable to equity holders of the Company by the weighted average number of equity shares outstanding during the

year.

Diluted EPS are calculated by dividing the loss for the year attributable to the equity holders of the Company by weighted average number of Equity shares outstanding during the year plus

the weighted average number of equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares. The following the basic and diluted EPS

computations:
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17 Income tax expense/(income) for the year

a) Income tax expense recognised in Statement of profit and loss

Particulars For the year ended 

31 March 2026

For the year ended 

31 March 2025

Current income tax

Current income tax for the year 215                                36,266                         

                                215                          36,266 

Deferred tax

Relating to origination and reversal of temporary differences                                    -                           (80,209)

                                   -                           (80,209)

Total income tax expense                                 215                         (43,943)

b) Income tax recognised in other comprehensive income (OCI)

Deferred tax related to items recognised in OCI during the year

Particulars For the year ended 

31 March 2026

For the year ended 

31 March 2025

Net Loss on remeasurements of defined benefit plans -                                -                              

c)

Particulars
 For the year ended 

31 March 2026 

 For the year ended 

31 March 2025 

(Loss)/Profit before tax                           (22,279)                          51,990 

Accounting profit before income tax                           (22,279)                          51,990 

Tax expense at the statutory income tax rate  @25.17%                             (5,608)                          13,086 

Non-deductible expenses for tax purposes:

Adjustments in respect of differences taxed at lower tax rates -                                (16,805)                       

Adjustment in respect of change in carrying amount of investments -                                20,708                         

Impact of change in tax rate -                                (65,961)                       

Other non-deductible expenses and non-taxable income 5,823                             5,029                           

Tax expense at the effective income tax rate                                 215                         (43,943)

(d) Breakup of deferred tax recognised in the Balance sheet

Particulars  For the year ended 

31 March 2026 

 For the year ended 

31 March 2025 

Deferred tax asset -                                -                              

Total deferred tax assets (A) -                                -                              

Deferred tax liabilities

102,597                         102,597                       

Total deferred tax liabilities (B) 102,597                                                102,597 

Net deferred tax liabilities (C) = (A) - (B)                           102,597                        102,597 

e) Breakup of deferred tax expense/(income) recognised in Statement of profit and loss and OCI

Particulars  For the year ended 

31 March 2026 

 For the year ended 

31 March 2025 

Deferred tax expense/(income) relates to the following:

-                                (80,209)                       

Deferred tax expense/(benefit) -                                (80,209)                       

f) Reconciliation of Deferred tax assets/(liabilities) (Net):

Particulars
As at 

31 March 2026

As at 

31 March 2025

Opening balance                           102,597                        182,806 

Tax expense/(income) during the year recognised in Statement of 

profit and loss

                                   -                           (80,209)

Closing balance at the end of the year                           102,597                        102,597 

Reconciliation of tax expense and the accounting loss 

multiplied by statutory income tax rate.

Investment in other entities measured at fair value

Investment in other entities measured at fair value

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the

deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

The effective tax rate for the year ended 31 March 2026 is (0.97%) and for the year ended 31 March 2025 is (84.52%) and increase is primarily due to 

change in tax rates in the previous year.
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18 Financial instruments

a)

Level
 As at

31 March 2026 

 As at

31 March 2025 

Financial assets

 a) Measured at fair value through profit or loss (FVTPL) 

 Investment in equity/preference instruments of other entities 

(Refer Note b(iii) below) 
 Level 3 

785,872                               785,872                                

 Investment in Compulsory Convertible Debentures of associate 
 Level 3 

                                  50,000                                    50,000 

                                835,872                                  835,872 

 b) Measured at Amortised cost 

- Cash and cash equivalents 100                                      272                                       

- Deposit with bank 15,507                                 14,751                                  

15,607                                 15,023                                  

Total financial assets 851,479                               850,895                                

Financial liabilities

 a) Measured at Amortised cost 

- Borrowings 174,130                               151,117                                

- Trade Payables 27                                        19                                         

Total financial liabilities 174,157                               151,136                                

b) The following methods / assumptions were used to estimate the fair values:

c)

Financial assets  Valuation 

technique(s) 

Significant 

Unobservabl

e input

Inter-relationship between 

significant unobservable 

input and fair value 

measurement Investment in debt instruments, equity/preference 

instruments of other entities 

 For the year ended

 31 March 2026 

 For the year ended

 31 March 2025 

 Instant Procurement Services Private Limited and Legistify 

Services Private Limited 

 Market multiple and 

Discounted cashflow 

approach 

 i) Discount 

rate 

ii) Revenue 

growth rate 

iii) Market 

multiples 

(Comparable 

Companies) 

 i) 21.3% - 24.1%

ii) 20% - 48%

iii) 2.75x 

 i) 21.7% - 22.0%

ii) Budgeted and forecasted 

revenue

iii) 3.6x-8.4x 

The estimated fair value of 

Investment in Other entities 

will Increase/ (decrease) if the 

Revenue growth rate and 

Market multiple is higher/ 

(lower).

The estimated fair value of 

Investment in Other entities 

will Increase/ (decrease) if the 

Discount rate is (lower)/ 

higher.

Sensitivity

 For the year ended

 31 March 2026 

 For the year ended

 31 March 2025 

a)  Discount Rate: 

 +1% change                                 (73,976)                                  (32,707)

 -1% change                                   79,254                                    36,755 

b)  Revenue Growth Rate: 

 +1% change                                   51,533                                    27,418 

 -1% change                                 (51,416)                                  (27,160)

c)  Market Multiple: 

 +2.5% change                                        454                                    10,359 

 -2.5% change                                      (454)                                  (10,378)

d) Reconciliation of level 3 fair value measurements

 For the year ended

 31 March 2026 

 For the year ended

 31 March 2025 

Opening balance                                 835,872 934,567                                

Additions                                          -   50,000                                  

Investment sold / converted during the year                                          -   (30,000)                                 

Gain/(loss) recognised in profit or loss                                          -   (118,695)                               

Closing balance 835,872                               835,872                                

 Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company's financial instruments are as follows: 

 i) The carrying value of cash and cash equivalents and trade payables measured at amortised cost approximate their fair value. 

ii) The fair value of non current borrowings are based on discounted cash flow using a current borrowing rate. They are classified as level 3 fair value in the fair value hierarchy due to the

use of unobservable input, including own credit risk 

 iv) During the year ended 31 March 2026 and 31 March 2025, there were no transfers due to re-classification into and out of Level 3 fair value measurements. 

 iii) Fair value of equity/preference instruments of other entities is estimated based on discounted cash flows valuation technique using the cash flow projections, discount rate and credit risk. 

 Following table describes the valuation techniques used and key inputs thereto for the level 3 financial assets as of 31 March 2026 and 31 March 2025 : 

 For the fair value of investment in other entities, reasonably possible changes in significant unobservable inputs at the reporting date would have the following effect: 

 Significant Unobservable input range 

 Investment in equity/preference instruments of other entities and investment 

in debt instruments of associates 
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19  Capital management 

20

i) Credit risk management

ii) Liquidity risk management

Maturities of financial liabilities

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

Contractual maturities of financial liabilities

31 March 2026 Within 1 year

Between 1 and 5 years and 

thereafter Total

Trade payables 27                                          -                                             27 

Borrowings* 174,130                     -                                                                        174,130 

31 March 2025 Within 1 year

Between 1 and 5 years and 

thereafter Total

Trade payables 19 -                                       19                                         

Borrowings* -                             151,117                               151,117                                

*Reperesents Optionally convertible cumulative redeemable preference shares -liability component

iii) Market risk

a) Foreign currency risk

b) Interest rate risk

Sensitivity

For the year ended 

31 March 2026

For the year ended 

31 March 2025

 + 5% change in NAV of mutual fund                                          -                                        4,325 

 - 5% change in NAV of mutual fund                                          -                                      (4,325)

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk

management framework. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to

monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and Company's activities.

The Company’s Board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of the risk management

framework in relation to the risks faced by the Company.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the

Company's Cash and cash equivalents, bank deposits and investments in mutual funds, bonds, exchange traded funds, debentures, units of alternative investment funds and units of

investment trust.

The carrying amounts of financial assets represent the maximum credit risk exposure.

The Company reviews the capital structure on a regular basis. As part of this review, the Company considers the cost of capital, risks associated with each class of capital requirements and

maintenance of adequate liquidity. The Company manages its capital structure and makes adjustments in the light of changes in economic environment and the requirements of the financial

covenants.

Financial risk management objectives and policies

Investment of short-term surplus funds of the Company in liquid schemes of mutual funds, bonds, debentures, units of alternative investment fund and investment trust provides high level of

liquidity from a portfolio of money market securities and high quality debt and categorized as ‘low risk’ product from liquidity and interest rate risk perspectives.

Impact on Profit before Tax

Credit risk management considers available reasonable and supportive forward-looking information including indicators like external credit rating (as far as available), macro-economic

information (such as regulatory changes, government directives, market interest rate).

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial

asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and

stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Ultimate responsibility for liquidity risk management rests with the board of directors, who has established an appropriate liquidity risk management framework for the management of the

Company's short-term, medium-term and long-term funding and liquidity management requirements. The Company manages liquidity risk by maintaining adequate reserves, banking

facilities and by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest

rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include investments in mutual funds.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.

For the purpose of the Company’s capital management, capital includes issued equity capital,Optionally convertible cumulative redeemable preference shares, compulsorily convertible

debentures and all other equity reserves attributable to the equity shareholder of the Company. The Company manages its capital to ensure that the company will be able to continue as going

concern while maximising the return to stakeholders through the optimisation of the debt and equity balance.

The Company is neither subject to externally imposed capital requirements nor exposed to external borrowings. For the purpose of the capital management, the management considers the

share buy back obligation pertaining to Optionally convertible cumulative redeemable preference shares as part of the Capital.
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21 Segment information

22

As at 

31 March 2026

As at 

31 March 2025

-  Principal Amount due to micro and small enterprises - -

-  Interest due on above - -

- -

- -

- -

- -

- -

23 Additional Regulatory Information

a) - Ratios

Ratio Numerator Denominator Current year Previous year % Variance *

Current Ratio (in times)  Current Assets  Current liabilities 411.09                                       20.41 1914%

Return on Equity Ratio (in %)
 Profit after tax, attributable 

to equity shareholders 

 Average Shareholder’s 

Equity 
-2% 7% -123%

Trade payables turnover ratio (in times)  Other expenses  Average trade payable 16.13                     7.79 107%

Return on Capital employed (ROCE) (in %)
 Earning before interest and 

taxes 

 Capital employed (Refer 

Note 1 below) 
0.04% 4.98% -99%

Return on investment (ROI) (in %)

 Income generated from 

invested funds 

(Refer Note 2 below) 

 Average invested funds in 

treasury investments (Refer 

Note 3 below) 

7.14% 4.04% 77%

Notes

1. Capital Employed = Total shareholder's equity + Deferred tax liability

2. Income generated from invested funds = Interest Income on Fixed Deposits

3. Average invested funds in treasury investments = Average of (Average quarterly opening treasury investments and quarterly closing treasury investments #)

# Treasury Investments = Fixed Deposits

4. Average is calculating based on simple average of opening and closing balances.

* Explanation where variance in ratio is more than +/-25%

- Current ratio

Ratio increased due to increase current assets primarily due to fixed deposits with bank approaching towards maturity.

- Return on Equity ratio

Ratio declined due to reduction in other income leading to reduced profit after tax

- Trade payables turnover ratio (in times)

Increased ratio due to decrease in other expenses and decrease in trade payables during the year.

- Return on Capital employed (ROCE)

Ratio decreased due to decreased earnings in the current year.

- Return on investment (ROI) (in %)

ROI increased primarily due to reduction in average investments during current year on account of utilisation of funds towards dividend disbursement and strategic investment in last year.

b)

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible

expenditure under section 23 of the MSMED Act 2006

- Relationship with Struck off companies

The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the financial 

year.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Company has only one business segment 

which is to hold investments in group companies and other entities. Hence the Company falls within a single operating segment and accordingly no reportable segments in 

accordance with Ind AS 108 - 'Operating segments'.

Details of dues to micro and small enterprises as defined under MSMED Act 2006:

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting 

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of

the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the year of delay in making payment (which have been paid but beyond

the appointed day during the year) but without adding the interest specified under the MSMED Act 2006.
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24 Contingent liabilities

- As at 31 March 2026, the Company has NIL contingent liabilities (31 March 2025: NIL).

25 Capital and other commitments

- As at 31 March 2026, the Company has NIL capital commitment (31 March 2025: NIL).

26 Related party transactions

a)  Names of related parties and related party relationship

(i) Holding Company Indiamart Intermesh Limited

(ii) Key management personnel Mr. Sudhir Gupta, Director

Mr. Praveen Kumar Goel, Director

Mr. Manoj Bhargava , Director

(iii) Other related parties Truckhall Private Limited (Associate)

Agillos E-Commerce Private Limited (Associate)

Edgewise Technologies Private Limited (Associate)

Adansa Solutions Private Limited (Associate)

b) The following table provides the total amount of transactions that have been entered into with the related parties for the relevant financial year:

For the year ended 

31 March 2026

'For the year ended

31 March 2025

Indiamart Intermesh  Limited

Issue of 0.0001% Compulsory Convertible Debentures (CCD) (classified as Equity) 60,000                                   -

Finance cost on Optionally convertible cumulative redeemable preference shares -liability component 23,013                                   19,981                              

Dividend Paid -                                         308,000                            

Investment in Associates

Truckhall Private Limited

Investment in Compulsory Compulsory Convertible Preference Shares (CCPS) 59,999                                   99,998                              

Edgewise Technologies Private Limited

Investment in Compulsory Convertible Debentures (CCD) -                                         50,000                              

The following table discloses amounts due to or due from related parties at the relevant year end:

Balance Outstanding at the year end
 As at

31 March 2026

 As at

31 March 2025

992,500                                 932,500                            

174,130                                 151,117                            

Investment in associates

Truckhall Private Limited 375,096                                 315,097                            

Agillos E-Commerce Private Limited 260,004                                 260,004                            

Edgewise Technologies Private Limited 183,450                                 183,450                            

Adansa Solutions Private Limited 137,500                                 137,500                            

Terms and conditions of transactions with related parties

27

28 Figures for the previous year have been regrouped/reclassified to conform to the classification of the current year.

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For J. C. Bhalla & Co. For and on behalf of the Board of Directors

Chartered Accountants Tradezeal Online Private Limited 

ICAI Firm Registration No. 001111N

Akhil Bhalla Sudhir Gupta Praveen Kumar Goel

Partner (Director) (Director)

Membership No. 505002 DIN: 08267484 DIN: 03604600

Place:  Noida Place:  Noida Place:  Noida

Date: 24 April 2026 Date: 24 April 2026 Date: 24 April 2026

Particulars

Optionally convertible cumulative redeemable preference shares -liability component (also refer note 9)

0.0001% Compulsory Convertible Debentures (CCD) (classified as Equity)

Indiamart Intermesh Limited

Indiamart Intermesh Limited

Events after the reporting year

The transactions with related parties are entered on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are unsecured and interest free and

settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables. This assessment is undertaken each financial year through examining the

financial position of the related party and the market in which the related party operates.

The Company has evaluated all the subsequent events through 24 April 2026 which is the date on which these financial statements were issued, and no events have occurred from the balance sheet

date through that date.
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