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IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Balance Sheet as at 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

Notes
As at

31 March 2026

As at

31 March 2025

ASSETS

Non-current assets

Property, plant and equipment 4                                         425                                                  -   

Intangible assets 5                                      1,232                                             1,850 

Non current tax assets 8 135                                                                                         4 

Total non-current assets                                      1,792                                             1,854 

Current assets

Financial assets

i. Cash and cash equivalents 6                                         839                                             6,375 

ii. Bank balances other than cash and cash equivalents 6                                    47,920                                                  -   

iii. Trade receivables 7                                         256                                               201 

Other current assets 9                                      2,804                                               305 

Total current assets                                    51,819                                             6,881 

Total assets                                    53,611                                             8,735 

EQUITY AND LIABILITIES

Equity

Share capital 10                                      1,000                                             1,000 

Instruments entirely equity in nature 10                                    56,500                                             7,500 

Other equity 11                                    (6,642)                                              (825)

Total equity                                    50,858                                             7,675 

LIABILITIES

Non-current liabilities

Provisions 14                                         513                                                  -   

Total non-current liabilities                                         513                                                  -   

Current liabilities

Financial liabilities

i. Trade payables 12

                                          -                                                    -   

                                        991                                               498 

ii  Other financial liabilities 13                                         703 390

Other current liabilities 15                                         532                                               172 

Provisions 14                                          14                                                  -   

Total current liabilities                                      2,240                                             1,060 

Total liabilities                                      2,753                                             1,060 

Total equity and liabilities                                    53,611                                             8,735 

Material accounting policies 2

The accompanying notes from 1-34 are an integral part of the financial statements.

As per our report of even date attached

For J. C. Bhalla & Co. For and on behalf of the Board of Directors

Chartered Accountants IIL Digital Private Limited

ICAI Firm Registration No. 001111N CIN: U63111DL2024PTC435856

Akhil Bhalla Nitin Jain Prateek Chandra

(Partner)                                                                                   Director Director

Membership No. 505002 DIN: 10754452 DIN: 00356853

Place: Noida Place: Noida Place: Noida

Date: 23 April 2026 Date: 23 April 2026 Date: 23 April 2026

(b) total outstanding dues of creditors other than micro enterprises and 

small enterprises

Particulars

(a) total outstanding dues of micro enterprises and small enterprises
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IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Statement of profit and loss for the year ended 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

Notes
For the year ended

31 March 2026

For the period from 

27 August 2024 to

31 March 2025

Revenue from operations 16 1,917                                           170                                         

Other income 17 690                                              35                                           

Total income                                            2,607                                          205 

Expenses

Employee benefits expense 18 22,453                                         -                                          

Depreciation and amortisation expense 19 756                                              -                                          

Other expenses 20 21,239                                         1030

Total expenses                                          44,448                                       1,030 

Loss before tax for the year/period                                         (41,841)                                        (825)

Income tax expense 

Current Tax                                                  -                                              -   

Deferred Tax                                                  -                                              -   

Total Tax expense

Net Loss for the year/period                                         (41,841)                                        (825)

Other comprehensive Profit/(Loss)

Items that will not be reclassified to profit or loss 

a) Remeasurements of the defined benefit plans 21 24                                                -                                         

Other comprehensive loss for the year/period, net of Tax                                         (41,817)                                        (825)

Earnings per equity share:

(i) Basic earnings per share 23                                         (418.41)                                     (13.88)

(ii) Diluted earnings per share 23                                         (418.41)                                     (13.88)

Material accounting policies 2

The accompanying notes from 1-34 are an integral part of the financial statements.

As per our report of even date attached

For J. C. Bhalla & Co. For and on behalf of the Board of Directors of 

Chartered Accountants IIL Digital Private Limited

ICAI Firm Registration No. 001111N CIN: U63111DL2024PTC435856

Akhil Bhalla Nitin Jain Prateek Chandra

(Partner)                                                                                   Director Director

Membership No. 505002 DIN: 10754452 DIN: 00356853

Place: Noida Place: Noida Place: Noida

Date: 23 April 2026 Date: 23 April 2026 Date: 23 April 2026

Particulars
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IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Statement of changes in equity for the year ended 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

A. Equity share capital

Equity shares of ₹ 10 each issued, subscribed and fully paid up (Refer Note 10)

 Amount 

                             -   

                       1,000 

                       1,000 

                       1,000 

                             -   

                       1,000 

B. Instruments entirely equity in nature (Refer Note 10B)

 0.01% 

Compulsorily 

convertible 

preference shares 

 0.0001%  

Compulsory 

convertible 

debentures 

 0.001%  

Optionally 

convertible 

debentures 

 Total 

 Amount  Amount  Amount  Amount 

As at 27 August 2024                              -                              -                             -   

                       7,500                      7,500 

                       7,500                            -                            -                        7,500 

                          -   

                       7,500                            -                            -                        7,500 

                             -                       25,000                   24,000                    49,000 

                       7,500                     25,000                   24,000                    56,500 

C. Other equity (Refer note 11)

 Securities 

Premium 

 Retained 

earnings 

 As at 27 August 2024                          -                         -                                -   

 Loss for the period                          -                     (825)                          (825)

 Total comprehensive loss for the period                          -                     (825)                          (825)

 As at 31 March 2025                          -                     (825)                          (825)

As at 1 April 2025                          -                     (825)                          (825)

 Loss for the year                          -                (41,841)                     (41,841)

 Comprehensive income for the year                          -                         24                              24 

 Total comprehensive loss for the year                          -                (41,817)                     (41,817)

 Securities Premium                  36,000                       -                         36,000 

 As at 31 March 2026                  36,000              (42,642)                       (6,642)

Material accounting policies 2

The accompanying notes from 1-34 are an integral part of the financial statements.

As per our report of even date attached

For J. C. Bhalla & Co. For and on behalf of the Board of Directors of 

Chartered Accountants IIL Digital Private Limited

ICAI Firm Registration No. 001111N CIN: U63111DL2024PTC435856

Akhil Bhalla Nitin Jain Prateek Chandra

(Partner)                                                                                   Director Director

Membership No. 505002 DIN: 10754452 DIN: 00356853

Place: Noida Place: Noida Place: Noida

Date: 23 April 2026 Date: 23 April 2026 Date: 23 April 2026

As at 1 April 2025

Issued share capital during the year

As at 31 March 2026

Issued during the period

Particulars

 Particulars  Total other equity 

Particulars

 Reserves and surplus 

As at 27 August 2024

Issued share capital during the period

As at 31 March 2025

Issued during the period

As at 31 March 2025

As at 1 April 2025

As at 31 March 2026
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IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Statement of cash flows for the year ended 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

For the year ended

31 March 2026

For the period from 

27 August 2024 to

31 March 2025

Cash flow from operating activities

Loss before tax                                     (41,841)                                          (825)

Adjustments to reconcile loss before tax to net cash flows:

Interest income                                          (690)                                            (35)

Depreciation and amortization expense 756 -                                           

                                    (41,775)                                          (860)

Movement in Working Capital:

Change in trade receivables                                            (55)                                          (201)

Change in other assets                                       (2,499)                                          (270)

Change in trade payables                                           493                                           498 

Change in provisions                                           527                                              -   

Change in other liabilities                                           673                                           172 

Cash used in operations                                     (42,636)                                          (661)

Income tax paid                                          (131)                                              (4)

                                    (42,767)                                          (665)

Cash flow from investing activities                                                                          

Investment in fixed deposits with banks                                     (76,700)                                              -   

Purchase of other intangible assets and property, plant and equipment (net off capital creditors)                                          (563)                                       (1,460)

Proceed from redemption of fixed deposits with bank                                       29,116                                              -   

Interest income on fixed deposits                                           378                                              -   

Net cash used in investing activities                                                                                                              (47,769)                                       (1,460)

Cash flow from financing activities

Proceeds from issuance of equity share capital                                              -                                           1,000 

Proceeds from issuance of preference share capital                                              -                                           7,500 

Proceeds from issuance of compulsory convertible debentures (CCD)                                       25,000                                              -   

Proceeds from issuance of optionally convertible debentures (OCD)                                       60,000                                              -   

Net cash generated from financing activities                                       85,000                                         8,500 

                                      (5,536)                                         6,375 

6,375                                       -                                          

                                          839                                         6,375 

Material accounting policies

The accompanying notes from 1-34 are an integral part of the financial statements.

As per our report of even date attached

For J. C. Bhalla & Co. For and on behalf of the Board of Directors of 

Chartered Accountants IIL Digital Private Limited

ICAI Firm Registration No. 001111N CIN: U63111DL2024PTC435856

Akhil Bhalla Nitin Jain Prateek Chandra

(Partner)                                                                                   Director Director

Membership No. 505002 DIN: 10754452 DIN: 00356853

Place: Noida Place: Noida Place: Noida

Date: 23 April 2026 Date: 23 April 2026 Date: 23 April 2026

Cash and cash equivalents at the end of the year/period (refer note 6)

Particulars

Cash and cash equivalents at the beginning of the year/period (refer note 6)

Net cash used in operating activities

Net increase/(decrease) in cash and cash equivalents

Operating loss before working capital changes

NITIN 
JAIN

Digitally signed 
by NITIN JAIN 
Date: 2026.04.23 
15:38:39 +05'30'

PRATEEK 
CHANDRA

Digitally signed by 
PRATEEK CHANDRA 
Date: 2026.04.23 
15:45:22 +05'30'

Akhil 
Bhalla

Digitally signed 
by Akhil Bhalla 
Date: 2026.04.23 
15:58:12 +05'30'



IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Notes to financial statements for the year ended 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

4 Property, plant and equipment

 Particulars  Office Equipment  Computer 
 Total Property, plant and 

equipment 

Gross Carrying Amount

Balance at the beginning of the period                                          -                                            -                                               -   

Additions                                          -                                            -                                               -   

As at 31 March  2025                                          -                                            -                                               -   

Additions*                                           7                                       556                                           563 

As at 31 March 2026                                           7                                       556                                           563 

Balance at the beginning of the period                                          -                                            -                                               -   

Charge for the period                                          -                                            -                                               -   

As at 31 March  2025                                          -                                            -                                               -   

Charge for the year                                           1                                       137                                           138 

As at 31 March 2026                                           1                                       137                                           138 

Net carrying amount

Balance at the beginning of the period                                          -                                            -                                               -   

As at 31 March  2025                                          -                                            -                                               -   

As at 31 March 2026                                           6                                       419                                           425 

5  Intangible assets 

 Particulars  Software Development  Total Intangible assets 

Gross Carrying Amount

Balance at the beginning of the period                                          -                                               -   

Additions                                    1,850                                        1,850 

As at 31 March  2025                                    1,850                                        1,850 

Additions                                          -                                               -   

As at 31 March 2026                                    1,850                                        1,850 

Balance at the beginning of the period                                          -                                               -   

Charge for the period                                          -                                               -   

As at 31 March  2025                                          -                                               -   

Charge for the year                                       618                                           618 

As at 31 March 2026                                       618                                           618 

Net carrying amount

Balance at the beginning of the period                                          -                                               -   

As at 31 March  2025                                    1,850                                        1,850 

As at 31 March 2026                                    1,232                                        1,232 

Accumulated Amortisation

Accumulated Depreciation

*Include transactions with related parties (refer note 27)



IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Notes to financial statements for the year ended 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

6 Cash and cash equivalents

As at

31 March 2026

As at

31 March 2025

a) At amortised cost

Balances with banks

- in current accounts 839                         1,343                   

- Deposits having original maturity within 3 months -                          5,032                   

Total 839                         6,375                   

b) Bank balances other than cash and cash equivalents

Deposits with banks -

-Remaining maturity less than 12 months 47,920                    -                       

Total 47,920                    -                       

Cash and cash equivalents for the purpose of cash flow statement comprises cash and cash equivalents as shown above.

       7 Trade receivables 

As at

31 March 2026

As at

31 March 2025

Unsecured, considered good unless stated otherwise

Trade receivables 256                         201                      

Total 256                         201                      

Trade receivables ageing schedule

As at March 31, 2026

Particulars  Not due  0-6 months  1-2 years  2-3 years  More than 3 years  Total 

(i) Undisputed Trade receivables – considered good            156                         100                             -                                    -                               -                         256 

(ii) Undisputed Trade Receivables – considered doubtful               -                             -                               -                                    -                               -                            -   

(iii) Disputed Trade Receivables– considered good               -                             -                               -                                    -                               -                            -   

(iv) Disputed Trade Receivables – considered doubtful               -                             -                               -                                    -                               -                            -   

Total            156                         100                             -                                    -                               -                         256 

Trade receivables ageing schedule

As at March 31, 2025

Particulars  Not due  0-6 months  1-2 years  2-3 years  More than 3 years  Total 

(i) Undisputed Trade receivables – considered good            201                           -                               -                                    -                               -                         201 

(ii) Undisputed Trade Receivables – considered doubtful               -                             -                               -                                    -                               -                            -   

(iii) Disputed Trade Receivables– considered good               -                             -                               -                                    -                               -                            -   

(iv) Disputed Trade Receivables – considered doubtful               -                             -                               -                                    -                               -                            -   

Total            201                           -                               -                                    -                               -                         201 

8       Non current tax assets

As at

31 March 2026

As at

31 March 2025

Income tax assets 135                         4                          

Total 135                         4                          

9 Other assets

As at

31 March 2026

As at

31 March 2025

Current (unsecured, considered good unless stated otherwise)

Balances with government authorities 2,459                      283                      

Advances recoverable 26                           -                       

Contract assets 229                         -                       

Other recoverable -                          22                        

Prepaid expenses 90                           -                       

Total 2,804                      305                      

Note



IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Notes to financial statements for the year ended 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

10  Share capital

Number of shares Amount

a) Equity Share Capital

Balance at the beginning of the period -                                                   -   

Issued during the period                   1,00,000 1,000                   

As at 31 March 2025                   1,00,000                    1,000 

Issued during the year                             -   -                       

As at 31 March 2026                   1,00,000                    1,000 

Number of shares Amount

Balance at the beginning of the period                             -                            -   

Issued during the period                   1,00,000 1,000                   

As at 31 March 2025                   1,00,000 1,000                   

Issued during the year                             -                            -   

As at 31 March 2026                   1,00,000                    1,000 

i.) Terms/ rights attached to equity shares:

ii.)  Equity shares held by holding company

Number of shares 

held

% holding in the 

shares 

Number of shares 

held

% holding in the 

shares 

Equity shares of INR 10 each fully paid

Indiamart Intermesh Limited ( including nominee shares held on behalf of IndiaMART InterMESH 

Limited) 1,00,000                  100% 1,00,000                  100%

iii.)  Details of shareholders holding more than 5% equity shares in the Company

Number of shares 

held

% holding in the 

shares 

Number of shares 

held

% holding in the 

shares 

Indiamart Intermesh Limited ( including nominee shares held on behalf of IndiaMART InterMESH 

Limited)
1,00,000                  100% 1,00,000                  100%

iv.) Details of shareholding of promoters

Number of shares 

held

% holding in the 

shares 

Number of shares held % holding in the 

shares % Change during 

the year

Indiamart Intermesh Limited                    99,999 99.99%                           99,999 99.99% -                       

Praveen Kumar Goel 1                            0.01% 1                                  0.01% -                       

1,00,000                100% 1,00,000                       100% -                       

b) Instruments entirely equity in nature

i). 0.001% Compulsory Convertible Preference Shares

Number of shares Amount

Balance at the beginning of the period                             -                            -   

Issued during the period                   9,00,000 9,000                   

As at 31 March 2025                   9,00,000                    9,000 

Issued during the year                 40,00,000 40,000                 

As at 31 March 2026                 49,00,000                   49,000 

Issued 0.001% cumulative convertible preference share capital (Subscribed and fully paid up) (INR 10 per share) Number of shares Amount

Balance at the beginning of the period                             -                            -   

Issued during the period                   7,50,000 7,500                   

As at 31 March 2025                   7,50,000                    7,500 

Issued during the year                             -                            -   

As at 31 March 2026                   7,50,000                    7,500 

ii). 0.0001%  compulsory convertible debentures

Issued 0.0001%  compulsory convertible debentures (Subscribed and fully paid up) (INR 10 per share) Number of shares Amount

Balance at the beginning of the period                             -                            -   

Issued during the period                             -   -                       

As at 31 March 2025                             -                            -   

Issued during the year                 25,00,000                   25,000 

As at 31 March 2026                 25,00,000                   25,000 

iii). 0.001%  optionally Convertible Debentures

Issued 0.001%  optionally Convertible Debentures (Subscribed and fully paid up) (INR 10 per share) Number of shares Amount

Balance at the beginning of the period                             -                            -   

Issued during the period                             -                            -   

As at 31 March 2025                             -                            -   

Issued during the year                 24,00,000                   24,000 

As at 31 March 2026                 24,00,000                   24,000 

Terms/ rights attached to cumulative convertible preference shares:

1) During the period ended March 31, 2025, the Company has issued only one class of preference shares i.e. 0.001% Compulsorily Convertible Preference Shares (CCPS). CCPS carry a preferential right vis-à-vis Equity 

Shares of the Company with respect to payment of dividend and repayment in case of a winding up; the CCPS shall be participating in the surplus funds; the CCPS shall be participating in surplus assets and profits, on 

winding- up which may remain after the entire capital has been repaid; the CCPS will be entitled to dividend, if declared by the Board of Directors. 

2) CCPS will be convertible into equity share of the Company at 1:1 ratio before any time within 20 years from the date of allotment of CCPS as permissible under applicable law.

Terms/ rights attached to compulsory convertible debentures:

The Company has issued 25,00,000  (March 31, 2025: NIL) 0.0001%  Compulsory Convertible Debentures (CCD) to Indiamart Intermesh Limited of INR 10/-each at par aggregating to Rs. 2,50,00,000/-. The debentures 

carry interest at 0.0001% on cumulative basis payable at the discretion of the issuer, from time to time, till the conversion.

Terms/ rights attached to compulsory optionally convertible debentures:

The Company has issued 24,00,000  (March 31, 2025: NIL) 0.001%  Optional Convertible Debentures (OCD) to Indiamart Intermesh Limited of INR 10/- each at securities premium  of INR 15/- each aggregating to Rs. 

6,00,00,000/-. The debentures carry interest at 0.001% on non-cumulative basis payable at the discretion of the issuer,from time to time, until conversion / Redemption.

Authorised 0.001% Compulsory Convertible Preference Share Capital (INR 10 Per Share)

1) The Company has only one class of equity shares having a par value of  INR 10 per share. Each holder of equity is entitled to one vote per share.

2) In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the 

number of equity shares held by the shareholders.

As at 

 31 March 2025

Authorised equity share capital (INR 10 per share)

 As at 

 31 March 2026 

As at

31 March 2026

As at 

 31 March 2025

As at 

 31 March 2025

Issued equity share capital (Subscribed and fully paid up) (INR 10 per share)

As at

31 March 2026



IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Notes to financial statements for the year ended 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

ii.)  Shares held by holding company

Number of shares 

held

% holding in the 

shares 

Number of shares 

held

% holding in the 

shares 

0.001% Compulsory Convertible Preference Share Capital 10 each fully paid

Indiamart Intermesh Limited 7,50,000                  100% 7,50,000                  100%

iii.)  Details of shareholders holding more than 5%

Number of shares 

held

% holding in the 

shares 

Number of shares 

held

% holding in the 

shares 

0.001% Compulsory Convertible Preference Share Capital 10 each fully paid

Indiamart Intermesh Limited 7,50,000                  100% 7,50,000                  100%

11 Other equity

As at

31 March 2026

As at

31 March 2025

Retained Earnings                    (42,642)                      (825)

Securities premium                      36,000 

Total                      (6,642)                      (825)

Note:

12 Trade payables

As at

31 March 2026

As at

31 March 2025

At amortised cost

Due to micro enterprise and small enterprise* -                          -                       

Due to others than MSME 4                             86                        

Accrued expenses** 987                         412                      

Total                           991                       498 

** Includes amounts due to related party ( refer note no. 27)

Trade payables ageing schedule

Particulars Not Due 0-6 months 1-2 years 2-3 years  More than 3 years  Total 

As at 31 March 2026 -            -                                                    -                                    -                               -                            -   

i) MSME* - undisputed -            -                                                    -                                    -                               -                            -   

ii) Others - undisputed 4               -                                                    -                                    -                               -                             4 

Accrued expenses 987           -                                                    -                                    -                               -                         987 

As at 31 March 2025 -            -                                                    -                                    -                               -                            -   

i) MSME* - undisputed -            -                                                    -                                    -                               -                            -   

ii) Others - undisputed 86             -                                                    -                                    -                               -                           86 

Accrued expenses 412           -                                                    -                                    -                               -                         412 

13 Other financial liabilities
As at

31 March 2026

As at

31 March 2025

Capital Creditors -                          390                      

Payable to employees 703                                                  -   

Total                           703                       390 

14 Provisions
As at

31 March 2026

As at

31 March 2025

Non-Current

Provision for employees benefits (Refer Note 21)

Provision for gratuity 415                                                  -   

Provision for leave encashment 98                                                    -   

Total                           513                          -   

Current

Provision for employees benefits (Refer Note 21)

Provision for gratuity 1                                                      -   

Provision for leave encashment 13                                                    -   

Total                             14                          -   

15 Other current liabilities
As at

31 March 2026

As at

31 March 2025

Statutory dues

TDS payable 472                         172                      

GST payable 1                             -                       

Others 59                           -                       

Total                           532                       172 

* MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

As at 

 31 March 2025

As at

31 March 2026

As at 

 31 March 2025

As at

31 March 2026



IIL Digital Private Limited

CIN: U63111DL2024PTC435856

Notes to financial statements for the year ended 31 March 2026

(All amounts are in thousands (₹) unless otherwise stated)

16 Revenue from operations

For the year ended

31 March 2026

For the period from 27 

August 2024 to 31 March 

2025

Income from services rendered 1,917                                          170                                          

1,917                                           170                                          

17 Other income

For the year ended

31 March 2026

 For the period from 27 

August 2024 to 31 March 

2025 

- on fixed deposit with banks 690                                             35                                            

Total 690                                              35                                            

18 Employee benefits expense

For the year ended

31 March 2026

For the period from 27 

August 2024 to 31 March 

2025

Salaries, wages and bonus 21,467                                        -                                          

Leave encashment expense (Refer Note 21) 160                                             -                                          

Gratuity expenses (Refer Note 21) 441                                             -                                          

Contribution to provident and other funds 242                                             -                                          

Staff welfare expenses 143                                             -                                          

Total 22,453                                         -                                          

19 Depreciation and Amortisation expense

For the year ended

31 March 2026

For the period from 27 

August 2024 to 31 March 

2025

138                                              -                                          

618                                             -                                          

756                                             -                                          

20 Other expenses

For the year ended

31 March 2026

For the period from 27 

August 2024 to 31 March 

2025

1,041                                          16                                           

Internet and other online expenses 482                                             102

1,015                                          759                                         

162                                             75                                           

379                                             21                                           

9,338                                          -                                          

Content development cost  1,257                                          -                                          

Referral Fee 575                                             51                                           

Directors' sitting fees 1,000                                          -                                          

Insurance expenses 101                                             -                                          

115                                             6                                             

Technical and operational support 5,774                                          -                                          

21,239                                        1,030                                      

For the year ended

31 March 2026

For the period from 27 

August 2024 to 31 March 

2025

As auditor:

- Audit fee 150                                             75                                           

- Out of pocket Expenses 12                                                -                                          

162                                             75                                           

Since the Company does not have any contract liabilities at the reporting date; therefore, the  revenue expected to be recognised in the future related to performance obligation is nil.

Sale of Services

Total

Rates & Taxes

Outsource Employee cost

Payment to auditors* (exclusive of GST)

Total

Miscellaneous expenses

Rent Expenses

Legal and professional fees

Auditor's remuneration*

Depreciation of property, plant and equipment (refer note 4)

Amortisation of intangible assets (refer note 5)

Total
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21 Defined benefit plan and other long-term employee benefit plan

Gratuity - defined benefit plan

As at

31 March 2026

As at

31 March 2025

Present value of defined benefit obligation 639                                    -                                                        

Fair value of plan assets (223)                                   -                                                        

Net liability arising from defined benefit obligation 416                                    -                                                        

Leave encashment - other long-term employee benefit plan

 As at

31 March 2026 

 As at

31 March 2025 

Present value of other long-term empoyee benefit plan 111                                    -                                                        

111                                    -                                                        

a)

Reconciliation of present value of defined benefit obligation for Gratuity and Leave encashment

As at

31 March 2026

As at

31 March 2025

Balance at the beginning of the year -                                     -                                                        

Benefits paid -                                     -                                                        

Current service cost 323                                    -                                                        

Interest cost 20                                      -                                                        

Past service cost 97                                      

Actuarial (gains)/losses

 - changes in demographic assumptions -                                     -                                                        

 - changes in financial assumptions (15)                                     -                                                        

 - experience adjustments (9)                                       -                                                        

Transfer In / (Out) 223                                    -                                                        

Balance at the end of the year 639                                    -                                                        

As at

31 March 2026

As at

31 March 2025

Balance at the beginning of the year -                                     -                                                        

Benefits paid (50)                                     -                                                        

Current service cost 150                                    -                                                        

Interest cost 3                                        -                                                        

Past service cost 38                                      

Actuarial (gains)/losses

 - changes in financial assumptions (2)                                       -                                                        

 - experience adjustments (28)                                     -                                                        

Balance at the end of the year 111                                    -                                                        

The Company has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure in accordance with

Payment of Gratuity Act, 1972. The scheme is funded with insurance company in form of qualifying insurance policy. This defined benefit plan exposes the Company to

actuarial risks, such as longevity risk, interest rate.

The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset)/liability and other long term employee benefit

plan and its components.

Gratuity

Leave Encashment

The amount included in the balance sheet arising from the Company's obligation in respect of its gratuity plan and leave encashment is as follows:

Reconciliation of the net defined benefit (asset)/liability and other long term employee benefit plan

Net liability arising from other long-term employee benefit
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Movement in fair value of plan assets

As at

31 March 2026

As at

31 March 2025

Opening fair value of plan assets -                                     -                                                        

Transfer In / (Out) 223                                    -                                                        

Closing fair value of plan assets 223                                    -                                                        

The major categories of plan assets as a percentage of the fair value of the total plan assets are as follows:

As at

31 March 2026

As at

31 March 2025

Funds managed by insurer 100% -                                                        

21 Defined benefit plan and other long-term employee benefit plan- (Cont'd)

b) Expense recognised in profit or loss

For the year ended  31 

March 2026

For the period from 27 August 2024 

to 31 March 2025

Current service cost 323                                    -                                                        

Past service cost 97                                      -                                                        

Net interest expense 20                                      -                                                        

Actuarial/(gain) loss on other long term employee benefit plan -                                     -                                                        

440                                    -                                                        

Remeasurement of the net defined benefit liability

Actuarial (gain)/loss on defined benefit obligation (24)                                     -                                                        

(24)                                     -                                                        

For the year ended 31 

March 2026

For the period from 27 August 2024 

to 31 March 2025

Current service cost 150                                    -                                                        

Past service cost 38                                      

Net interest expense 3                                        -                                                        

Actuarial/(gain) loss on other long term employee benefit plan (30)                                     -                                                        

161                                    -                                                        

c) Actuarial assumptions

Principal actuarial assumptions as at reporting date (expressed as weighted averages):

As at

31 March 2026

As at

31 March 2025

Discount rate 6.75% -                                                        

Attrition rate 15.00% -                                                        

Future salary growth 12.00% -                                                        

Mortality table  100% of IALM 2012-14 -                                                        

The Company regularly assesses these assumptions with the projected long-term plans and prevalent industry standards.

d) Sensitivity analysis

Gratuity

As at 31 March 2026 Increase Decrease

Impact of change in discount rate by 0.50% (29)                                     31                                                         

Impact of change in salary by 0.50% 27                                      (26)                                                        

As at 31 March 2025 Increase Decrease

Impact of change in discount rate by 0.50% -                                     -                                                        

Impact of change in salary by 0.50% -                                     -                                                        

e) The table below summarises the maturity profile and duration of the gratuity liability:

Particulars
As at

31 March 2026

As at

31 March 2025

Within one year 1                                        -                                                        

Within one - three years 78                                      -                                                        

Within three - five years 110                                    -                                                        

Above five years 450                                    -                                                        

Total 639                                    -                                                        

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit

obligation by the amounts shown below:

Components of other long term employee benefit costs recognised in profit or loss

Gratuity

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over which the obligation is to be settled.

Gratuity

Components of defined benefit costs recognised in other comprehensive loss

Leave Encashment

Components of defined benefit costs recognised in profit or loss
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22 Income Tax

a)

Particulars For the year ended 31 

March 2026

For the period from 

27 August 2024 to 

31 March 2025

Current tax expense

Current tax for the year -                                    -                                                     

-                                    -                                                     

Deferred tax expense

-                                    -                                                     

-                                    -                                                     

Total income tax expense -                                   -                                                     

b) Income tax recognised in other comprehensive income/(loss) (OCI)

Deferred tax related to items recognised in OCI during the year

Particulars For the year ended  31 

March 2026

For the period from 

27 August 2024 to 

31 March 2025

Net gain/(loss) on remeasurements of defined benefit plans - -

c) Reconciliation of tax expense and the accounting profit multiplied by statutory income tax rate

Particulars For the year ended

31 March 2026

For the period from 

27 August 2024 to 

31 March 2025

Loss before tax                              (41,841)                                                    (825)

Accounting loss before income tax (41,841)                            (825)                                                   

Tax expense at the statutory income tax rate @25.17% (10,531)                            (208)                                                   

10,531                              208                                                    

Tax expense at the effective income tax rate -                                   -                                                     

d)

Particulars For the year ended

31 March 2026

For the period from 

27 August 2024 to 

31 March 2025

- tax business losses 42,526                              825                                                     

- unabsorbed depreciation 615                                   -                                                     

- other deductible temporary differences 527                                   -                                                     

43,668                              825                                                     

No deferred tax has been created on temporary differences and unused tax losses including unabsorbed depreciation due to lack of reasonable certainty

of future taxable profits against which such deferred tax assets can be realized.

Income tax expense/(income) recognised in Statement of profit and loss

Detail of deductible temporary differences and unused tax losses for which no deferred tax asset is recognised in the balance sheet:

Relating to origination and reversal of temporary differences

Adjustments in respect of unrecognised deferred tax assets on tax business

losses and other timing differences

Deductible temporary differences and unused tax losses for which no deferred 

tax assets have been recognised are attributable to the following:
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23 Earnings per share

The following reflects the loss and share data used in the basic and diluted extend computations For the year ended

31 March 2026

For the period from 27 August 

2024 to 31 March 2025

Basic EPS

                                            (41,841)                                               (825)

1,00,000                                                                                      59,452 

                                            (418.41)                                            (13.88)

There are no potential equity instruments, Diluted EPS is equivalent to Basic EPS

Diluted EPS

                                            (41,841)                                               (825)

                                           1,00,000                                            59,452 

                                           7,50,000 1,23,288                                       

Potential equity shares in the form of Compulsory Convertible Debentures (classified as equity)[D]                                          25,00,000 -                                                

Potential equity shares in the form of Optionally Convertible Debentures (classified as equity)[E] 24,00,000                                        -                                                

                                         57,50,000                                         1,82,740 

(418.41)                                            (13.88)                                           

* The impact of potential equity shares on diluted earning per share is anti-dilutive, hence the potential equity shares are ignored in the calculation of diluted loss per share and the diluted

loss per share is the same as basic loss per share.

Loss for the year attributable to owners of the Company [A]

Total no. of shares outstanding (including dilution) F= [B+C+D+E]

Weighted average number of equity shares for the purposes of basic EPS [B]

Potential equity shares in the form of convertible preference shares[C]

Diluted earning per share (face value of ₹ 10 per share) [A/F] *

Basic EPS amounts are calculated by dividing the loss for the year attributable to equity holders of the Company by the weighted average number of equity shares outstanding during the

year.

Diluted EPS are calculated by dividing the loss for the year attributable to the equity holders of the Company by weighted average number of Equity shares outstanding during the year

plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

Loss for the year attributable to owners of the Company [A]

Weighted average number of equity shares for the purposes of basic EPS [B]

Basic earning per share (face value of ₹10 per share) [A/B]
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24 Fair value measurement

a) 

Particulars
As at

31 March 2026

As at

31 March 2025

Financial assets

Measured at Amortised cost

Cash and cash equivalents 839                           6,375                           

Trade receivables 256                           201                              

Deposit with bank 47,920                      -                               

Total financial assets 49,015                      6,576                          

Financial liabilities

Measured at Amortised cost

Trade payables 991                           498                             

Other financial liabilities 703                           390                             

Total financial liabilities 1,694                        888                             

b) The following methods / assumptions were used to estimate the fair values:

25 Capital management

26 Segment information

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Company has only one business segment 

i.e. to provide a digital marketplace and/or marketing platform  to its customer for facilitating financial management". Hence the Company falls within a single operating 

Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company's financial instruments are as follows:

The Company is not subject to any externally imposed capital requirements.

i) The carrying value of cash and cash equivalents, trade receivables, trade payables, other financial liabilities and other financial assets measured at amortised cost approximate 

their fair value due to the short-term maturities of these instruments. These have been assessed basis counterparty credit risk.

The Company manages its capital to ensure that the Company will be able to continue as a going concern while maximising the returns to stakeholders through the optimisation 

of the borrowings and equity balance.

The Company reviews the capital structure on a regular basis. As part of this review, the Company considers the cost of capital, risks associated with each class of capital

requirements and maintenance of adequate liquidity.
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27 Related party transactions

i) Names of related parties and related party relationship

a) Holding Company Indiamart Intermesh Limited

(i) Prateek Chandra Director

(ii) Nitin Jain Director

(iii) Abhishek Kothari Independent director (w.e.f 21 April 2025)

(iv) Samir Amrit Shah Independent director (w.e.f 21 April 2025)

ii) Related Party Transactions

Particulars
For the year ended

31 March 2026

For the period from 27 

August 2024 to 31 March 

2025

Holding company

Issue of Equity shares -                                               1,000                                    

Issue of  Compulsory convertible preference shares (CCPS) -                                               7,500                                    

Issue of 0.0001% Compulsory convertible debentures (CCD) 25,000                                         -                                       

Issue of 0.001% Optionally convertible debentures (OCD) 24,000                                         -                                       

Rent 1,041                                           16                                         

Legal & Professional Fees 300                                              50                                         

Software Expenses -                                               

Purchase of fixed assets 556                                              -                                       

Internet and other online expenses 449                                              2                                           

Referral Fee 575                                              51                                         

Director Sitting Fees 1,000                                           -                                       

iii) The following table discloses amounts due to related parties at the relevant year end

Particulars As at 31 March 2026 As at 31 March 2025

Holding company

0.0001% Compulsory Convertible Debentures (CCD) (classified as Equity) 25,000                                                                                  -   

0.001% Optionally Convertible Debentures (OCD) (classified as Equity) 24,000                                                                                  -   

Trade payables(including accruals) 67                                                91                                         

Terms and conditions of transactions with related parties

28 Contingent liabilities

29 Capital and other commitments

- As at 31 March 2026, the Company has NIL capital commitment (31 March 2025: NIL).

b) Individuals owning directly or indirectly, an interest in the voting power of the Company that gives them Significant Influence over the Company and Key Management Personnel (KMP)

The following table provides the total amount of transactions that have been entered into with the related parties for the relevant financial year:

- As at 31 March 2026, the Company has NIL contingent liabilities (31 March 2025: NIL).

The transactions with related parties are entered on terms equivalent to those that prevail in arm’s length transactions. There have been no guarantees provided or received for any related party receivables or payables.

This assessment is undertaken each financial year through examining the financial position of the related party and the market in which the related party operates.
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30

31 Financial risk management objectives and policies

i) Credit risk management

ii) Liquidity risk management

Maturities of financial liabilities

31 March 2026 Within 1 year Between 1 and 5 years Total

Trade payables 991                                        -                                            991                                           

Other financial liabilities 703                                        -                                            703                                           

1,694                                     -                                            1,694                                        

31 March 2025 Within 1 year Between 1 and 5 years Total

Trade payables 498                                        -                                            498                                           

Other financial liabilities 390                                        390                                           

888                                        -                                            888                                           

iii) Market risk

a) Foreign currency risk

b) Interest rate risk

The Government of India has notified provisions of The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and The 

Occupational Safety, Health & Working conditions code, 2020 (“Labour Codes”) subsuming 29 existing labour laws, which introduce changes to, inter alia, the definition of 

wages and the eligibility criteria for statutory employee benefits. These Codes have been made effective from 21 November 2025; however, the corresponding rules 

thereunder are yet to be notified.

Pursuant to the above, the Company has carried out an impact assessment which has resulted in increase in the provision for employee benefits by Rs. 135 (Gratuity by Rs. 97 

and leave benefits by Rs.38). The corresponding impact has been recognised as employee benefit expense in the standalone financial statements of the current reporting 

period in accordance with Ind AS 19 – Employee Benefits.

The Government is in the process of notifying related rules to the New Labour Codes and impact of these will be evaluated and accounted for in accordance with applicable 

accounting standards in the period in which they are notified.

Investment of short-term surplus funds of the Company in liquid schemes of mutual funds provides high level of liquidity from a portfolio of money market securities and high

quality debt and categorized as ‘low risk’ product from liquidity and interest rate risk perspectives.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s board of directors has overall responsibility for the establishment and oversight of the

Company’s risk management framework. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate

risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and

Company's activities.

The Company’s Board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of the risk

management framework in relation to the risks faced by the Company.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from

the Company's Cash and cash equivalents.

The carrying amounts of financial assets represent the maximum credit risk exposure.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.

Contractual maturities of financial liabilities

Credit risk management considers available reasonable and supportive forward-looking information including indicators like external credit rating (as far as available), macro-

economic information (such as regulatory changes, government directives, market interest rate).

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another

financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under

both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Ultimate responsibility for liquidity risk management rests with the board of directors, who has established an appropriate liquidity risk management framework for the

management of the Company's short-term, medium-term and long-term funding and liquidity management requirements. The Company manages liquidity risk by maintaining

adequate reserves, banking facilities and by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

The table below summarises the maturity profile of the Company’s undiscounted financial liabilities based on contractual payments:

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of

risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include investments in

mutual funds.
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32 Additional Regulatory Information

a) Ratio Analysis and its elements

Ratio Numerator Denominator  31 March 2026  31 March 2025  % Variance* 

Current ratio Current Assets Current Liabilities                    23.13                      6.49 256%

Return to Equity ratio Profit after tax, 

attributable to equity 

shareholders

Average Shareholder’s 

Equity

-143% -11% 1230%

Trade Receivable 

Turnover Ratio

Net credit sales = Gross 

credit sales - sales return

Average Trade 

Receivable

                     8.39                      0.85 892%

Trade Payable Turnover 

Ratio

Other expenses Average trade payable                    28.53                      2.07 1279%

Net Capital Turnover 

Ratio

Revenue from 

operations

Working capital 

(Current Assets-Current 

liabilities)

                     0.04                      0.03 32%

Net Profit ratio Net profit after tax Revenue from 

operations

-2183% -485% 350%

Return on Capital 

employed (ROCE) (in 

%)

Earning before interest 

and taxes

Capital employed (Refer 

Note 1 below)

-82% -11% 665%

Notes

1. Capital Employed = Total shareholder's equity

2. Average is calculating based on simple average of opening and closing balances.

*Explanation where variance in ratio is more than 25%

-Current ratio

Ratio increased due to increase in cash and cash equivalents during the year from funds received from holding company.

-Return to equity ratio

Decrease in ratio due to increased loss in the current year

-Trade payable turnover ratio ratio

Increase in ratio due to increase in other expenses as compared to previous year

-Net capital turnover ratio

Increase in ratio is due to enhanced operation during the year

-Net profit ratio

Decrease in ratio due to increased expenses as against revenue from operations during the year

-Return on capital employed ratio

Decrease in ratio due to increased lossed in the current year

b)  Relationship with struck off companies

The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section

560 of Companies Act, 1956 during the year under audit.
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33 Details of dues to micro and small enterprises as defined under MSMED Act 2006:

Particulars
As at 

31 March 2026

As at 

31 March 2025

-  Principal amount due to micro and small enterprises -                              -                            

-  Interest due on above -                              -                            

-                                                           -   

-                              -                            

-                              -                            

-                              -                            

34 Events after the reporting year

As per our report of even date attached

For J. C. Bhalla & Co. For and on behalf of the Board of Directors

Chartered Accountants IIL Digital Private Limited

ICAI Firm Registration No. 001111N CIN: U63111DL2024PTC435856

Akhil Bhalla Nitin Jain Prateek Chandra

(Partner)                                                                                   Director Director

Membership No. 505002 DIN: 10754452 DIN: 00356853

Place: Noida Place: Noida Place: Noida

Date: 23 April 2026 Date: 23 April 2026 Date: 23 April 2026

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 

accounting year

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts 

of the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the year of delay in making payment (which have been paid but 

beyond the appointed day during the year) but without adding the interest specified under the MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the 

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible 

expenditure under section 23 of the MSMED Act 2006

The Company has evaluated all the subsequent events through 23 April 2026 which is the date on which these financial statements were issued, and no events have occurred from the

balance sheet date through that date.
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