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Independent Auditor’s Report on Review of Interim Financial Information  
  

The Board of Directors  

Busy Infotech Private Limited (Formerly known as Tolexo Online Private Limited) 

Introduction  
We have reviewed the accompanying Condensed Interim Financial Statements of Busy Infotech Private 
Limited (“the Company”), which comprise of the Condensed Interim Balance Sheet as at 31 December 
2025, the Condensed Interim Statement of Profit and Loss (including other Comprehensive Income) for 
the three and nine months period ended 31 December 2025, the Condensed Interim Statement of Cash 
Flows and the Condensed Interim Statement of Changes in Equity for the nine months period then ended, 
including material accounting policies and other explanatory notes (together referred to as 'interim 
financial information'). Management is responsible for the preparation and presentation of this interim 
financial information in accordance with the Indian Accounting Standard 34 "Interim Financial Reporting" 
(Ind AS 34) prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on this interim financial 
information based on our review.  

  

Scope of Review   
We conducted our review of the interim financial information in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with the Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.  

  

Conclusion   
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
interim financial information is not prepared, in all material respects, in accordance with the Ind AS 34 
and other accounting principles generally accepted in India. 

 

 

 

 



B S R & Co. LLP 

Other Matter 
Our report on condensed Interim financial statements is addressed to the Board of directors of the 
Company and will be solely for use by the Company and the Holding Company, IndiaMART InterMESH 
Limited. These condensed Interim financial statements are not the statutory financial statements of the 
Company. As a result, these financial statements may not be suitable for another purpose. Our report must 
not be copied, disclosed, quoted, or referred to, in correspondence or discussion, in whole or in part to 
anyone other than the purpose for which it has been issued without our prior written consent.  

  For B S R & Co. LLP 
  Chartered Accountants 

    Firm’s Registration Number: 101248W/W-100022 

    Prince Sharma 
      Partner 

 Membership No.: 521307 Place: Gurugram 
Date: 13 January 2026   UDIN: 26521307IRNGTH9050 
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Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limited) 
Condensed Interim Balance Sheet as at 31 December 2025 (Unaudited) 
(Amounts in INR "Millions". unless otherwise stated) 

Asat 
Asat 

31 December 2025 
31 March 2025 

Notes (Audited) 
Assets 

Non-current assets 

Property. plant and equipment 4 59 573 
Other Intangible assets 5 7422 4262 

Intangible assets under development 4 4.69 
Financial assets 

(i) Loans 6 (ii) 157.51 - 
(i) Other financial assets 6 (i) 75.62 - 

Deferred Tax Assets 25 131 3731 
Non-current tax assets (net) 17 29.70 18.80 
Other non-current assets 7 8628 1577 
Total non-current assets 430.55 12492 

Current assets 
Financial assets 

(1) Investments 6 (i) 1,637.23 1,352.78 

(ii) Trade receivables 9 3029 274 
(iii) Cash and cash equivalents 8 834 12388 
(iv) Bank balances other than above (iii) 8 092 1863 
(v) Loans 6 (ii) - 6848 
(vi) Other financial assets 6 (i) 1229 3713 

Other current assets 7 179.90 8178 
Total current assets 1,868.97 1,594.42 

Total assets 2,299.52 1,719.34 

Equity and liabilities 
Equity 
Equity share capital 10 295.83 29583 
Other equity 1 77429 595.41 
Total equity 1070.12 89124 
Liabilities 

Non-current liabi 
Financial liabilities 
Contract Liabilities 16 @ 347.29 288.73 
Provisions 15 6.66 10.00 

Total non-current lial 353.95 298.73 

Current liabilities 

Financial liabilities 
(i) Trade payables 

() total outstanding dues of micro enterprises and small enterprises 13 1.03 8.54 
(b) total outstanding dues of creditors other than micro enterprises " 
and small enterprises 3648 912 

(i1) Other financial liabilities 14 21.67 31.69 

Contract Liabilities 16 (a) 776.48 434.04 

Other current labilities 16 (b) 15.88 2844 
Provisions 15 2391 17.54 

Total Current Liabilities 875.45 529.37 

Total Liabilities 1,229.40 828.10 

Total Equity and Liabilities 229952 171934 

Material accounting policies 2 

‘The accompanying notes are an integral part of the condensed interim financial statements 
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Busy Infotech Private Limited 
(Fommerly known as Toleso Online Prvate Linttd) 
‘Condensa Interim Statement of Proft and Lossfo the period cnded 31 December 2025 (Unsudited) 
Amounis n INR “Millon",uness otherwise staed) 

Tncome: 
Revenue from operations 
Ot ncome 
Total Tncome 

Expenses: 
Enploye ben 
Finance costs 
Deprciaton and moriztion expenses 
Oterexpenses 
Total Expenses 

s expense 

Profit before tax 

Income tas expense 
Curtent 
Deferred tax 

Total ta expense 

Profit forthe period 

Other comprebensive income (OCD 
Tiems that wil ot be reclassifed 1 prafit o loss i subsequent period 
Re-measurement gin/loss)on defined benei plans 
Tncome taefect 

Other comprehensive income/lss) or the period (net o () 

“Total comprehensive income fo the perini 

Earnings per cquity share 
Basic carings pe cqity shre (INR) - face value o INR 10 cach 

ed caningsper quiy share (INF) - fce valas o INR 10 cach D 

Material accouning policies 

For the quarter enied For the quarter nded _For he nine months nded  For (he ine months ended 
Notes 31 December 2025 31 December 2024 31 December 2025 31 December 2024 
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“The accompanying notes are an iiearal part ofthe condensed it naneial siatements 
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Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limied) 
Condensed Interim Statement of changes in equity for the period ended 31 December 2025 (Unaudited) 
(Amounts in INR "Millions", unless otherwise stated) 

(a) Equity share capital (refer note 10) 
Equiy shares of INR 10 cxch issued, subribed | Absautue Number | Amownt 
and fly pid wp o shares 
200 Apri 2038 FORTNES) T 
A 2031 December 2028 FOETNES) T 
a0 Apri 020 EIE 702 
Changes n cuityshrs gl g s peiod Tssias| e 
A 2031 Mareh 3025 Dswas| pses 

(b) Other equity (Refer Note no 11) 
Equity porionof | Retained | General | Share Swpemse Fremium]  Deemed Capial Totatother ety 
OCCRPS (refer earnings Reserve Account reserve Contribution by Pares 

note 12)* ‘Company 

Matanee s 2 Apri 3055 S0 | awan| i - ) o S 
P fo he pariod E s B B B E T 
Other comprehensivegain(os) for the period . aso| - . . . (159) 
Toal compretensive Income . 17094 . . . . 17054 

Batance s 3031 December 025 ETN ) M TEY - ) Y EZET) 
Batance 5 2 Apr 2021 [ ) M TN IS B - T 
Pro for thevea g 540 - g E = 54 
ther comrehensivegain o the year : o1 : : . . o1 
Total comprebensiv Income . s : . : : 1550 
Comerson of OCCRPS to sty drin he year @is) B : : e - 187 
Shar based payment esrve - Cpitalconrbutionby . . . . . sor o1 
|Balance as at 31 March 2025 51.80 (239.49) 403,17 = 37402 591 59541 

As per outreport o even date 
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Place : Gurugram 
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Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limited) 
Statement of Cash Flows for the period ended 31 December 2025 (Unaudited) 
(Amounts in INR "Millions", unless otherwise stated) 

For the nine months ended  For the nine months ended 
31 December 2025 31 December 2024 

Profit before tax for the period 223.18 35.05 
Adjustments for 
Depreciation and amortisation expense 22 2121 565 
Interest income under the effective interest method 
- on bank deposits 19 (1.08) (0.89) 
- on corporate deposits and loans 19 (7.95) (3.56) 
- on Bonds 19 (31.92) (14.18) 

Gain on sale of Investments (net) 19 317 (1.68) 
Fair value gain/(loss) on financial assets measured at FVTPL 

-Mandatorily measured at FVTPL-others 19 (47.75) (5751) 
Net loss on disposal of property. plant and equipment 19 - 003 
Interest expense on financial liability measured at amortised cost 21 - 5841 
Equity settled share based payment transactions 20 7.94 301 

160.46 2433 
Net changes in: 

‘Trade receivables (7.55) 1417 

Other financial assets 2484 434 

Other assets (168.63) (2937) 
‘Trade payables & Other financial liabilities 9.83 (12.45) 

Contract liabilities 401.00 139.97 

Provisions and other liabilities (11.59) 853 

Cash generated from operations 408.36 149.52 

Income tax paid (net) (25.08) (7.12) 

Net cash generated from operating activities 383.28 142.40 
Cash flow from investing activities 
Proceeds from sale of property, plant and equipment 0.02 
Purchase of property, plant and equipment, other Intangible assets 
and Intangible assets under development (4838) (3794 
Proceeds from sale of Investments 72627 38174 
Acquisition of other investments (959.82) (508.84) 
Acquisition of Inter corporate deposits placed with financial institutions. (150.50) - 
Redemption of Inter-corporate deposits placed with financial 69.46 - 

Investment in bank deposits (75.00) @177) 
Proceeds from maturity of bank deposits 1823 2200 
Interest received on Inter corporate deposit - 0.69 
Interest received on bank deposits - 084 
Interest received on bonds 31.92 14.17 

Net cash used in investing activities (387.82) (149.09) 

Net increase/(decrease) in cash and cash equivalents (4.54) (©.71) 
Cash and cash equivalents at the beginning of the period 12.88 19.73 
Cash and cash equivalents at the end of the period 8.34 13.02 

Material accounting policies 2 

‘The accompanying notes are an integral part of the condensed interim financial statements 
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Busy Infotech Private Limited 
(Formerly known as Tolexo Oniine Private Limited) 
Notes to the condensed interim financial statements for the period et 
(Amount in INR millions unless otherwise stated) 

led 31 December 2025 (Unau 

1 Corporate information 
Busy Infotech Pyt Ltd (formerly known as Tolexo Online Private Limited) (“the Company”)is @ private limited company domsiciled in India and was 
incorporated on May 28, 2014 under the provisions of the Companies Act applicable in India. The Company is a developer of accounting software 
“Busy', an integrated business accounting and management software for Micro, Small & Medium Enterprises. The registered offce of the Company is 
located at Plot No - 60, Ground Floor, Sector-15, Opposite Police Station, Industrial Complex Dundahera, Gurgaon- 122016, Haryana, India 

2 Material Accounting P 

2.1 Statement of Compliance 

‘The condensed interim financial statements for the period ended 31 December 2025 have been prepared in accordance with Indian Accounting Standard 
(referred t0 a5 * Ind AS") 34, Interim Financial Reporting and other Ind ASs notified under the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended from time to time) and other relevant provisions of the Companies Act, 2013 (‘the Act") (as amended from time 1o time). These condensed 
interim financial statements must be read in conjunction with the annual finas il statements for the year ended 31 March 2025, They do not include all the 
information required for a complete set of Ind AS financial statements. However, selected explanatory notes are included to explain events and 
transactions that management believes are sy 
annual standalone financial statements. 
“The condensed interim financial statements are approved for issue by the Company’s Board of Directors on 13 January 2026 

2.2 Basis of Preparation 

cant to an understanding of the changes in the Company's financial position and performance since the ast 

The condensed interim financial statements have been prepared on the historical cost basis, except for certain financial assets and liabilties measured at fair 
value or amortised cost at the end of each reporting period. 
All assets and libilties have been classified as current and non-current as per the Company's normal operating cycle. Based on the nature of products sold 
and services rendered to customers and time clapsed between deployment of resources and the realisation in cash and cash equivalents of the consideration 
for such products and services rendered, the Company has considered an operating cycle of 12 months. 

“The statement of cash flows has been prepared under the indirect method. The preparation of these condensed interm financial statements requires the use 
of certain crtical accounting estimates and judgements. It also requires the managemen 1o exercise judgement in the process of applying the Company's 
accounting policies. The areas where estimates are significant to the condensed interim financial statements, or areas involving & 
judgement or complexity, ae disclosed in Note 3 

3 Significant accounting estimates and assumy 

gher degree of 

The preparation of condensed interim financial statements in conformity with Ind AS requires the management to make judgments, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent fiabiltes, at the end of the 
reporting period. The significant judgements made by management in applying the Company's accounting policies and key sources of estimation and 
uncertainty were the same as those described in the last annual financia statements for the year ended 31 March 2025 

Fair value measurement 

“The Company records certain financial assets and liablities at fai value on a recurring basis. The Company determines fair values based on the price it 
would receive to sell an asset or pay 10 transfer a labilty 
most advantageous marke for that aset or lsblity 

0 orderly transaction between market participants at the measurement dat i the principal or 

‘The Company's management determines the policies and procedures for recurring fair value measuremen, such as mutual funds, bonds, debentures & 
market linked debentures measured at fair v 

The Company uses valuation techniques that are appropriate in the circumstances and for which suffcient data are available to measure fui value, 
maximising the use of relevant observable inputs and minimising the use of unabservable inputs 

Al assets and libiltes for which fair value is measured or disclosed in the condensed interim financial statements are categorised within the fir value 
hierare 
the fair value measurement in it entirty. 
(i) Level 1 - Quoted (unadjusted) market prces in active markets for identical assets o labiliies 
(i) Level 2 - inputs, other than quoted prices included within Level I, that are observable for the asset or lability either directly or indirecty, and 
(if) Level 3 - Unobsetvable inputs for the asset or lability reflecting Company's assumptions sbout pricing by market participants 

, described as follows, based on the degree to which the inputs to the fair value measurements are observable and the sigrificance of the inputs to 

For assets and labiltes that are recogised in the condensed interim financial statements on fair value on a recurting basi, the Company determines 
whether transfers have occurred between Levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the 
fair value measurement as a whole) at the end of each reporting period 

When applicable, further information about the assumptions made in determining fir values s disclosed in the notes specific to that asset or lability. 



Busy Infotech Private Limited 

(Formerly known as Tolexo Online Private Limited) 
Notes to the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 

(Amounts in INR "Millions", unless otherwise stated) 

4 Property, plant and equipment 
Computers  Office equipments Total 

2039 1.06 2145 
Additions for the year 563 B 563 
Disposal for the year a2n - 21 
As at 31 Mareh 2025 2481 1.06 2587 
Additions for the period 284 014 298 
Disposal for the period (239 (0.93) (332) 
As at 31 December 2025 2526 0.27 2553 

Accumulated depreciation 
Asat1 April 2024 14.24 0.95 15.19 
Charge/impairment for the year 607 0.05 612 
Disposals during the year 117 - 17 
As at 31 March 2025 19.14 1.00 20.14 
Charge/impairment for the period 273 0.04 277 
Disposals during the period @37 (0.92) (3.29) 
As at 31 December 2025 19.50 0.12 19.62 

Net book value 
Asat 1 April 2024 615 0.11 6.26 
As at 31 Mareh 2025 5.67 0.06 573 
As at 31 December 2025 5.76 0.15 591 

Software under 
4A Intangible assets under development development Total 

Gross carrying amount 
Additions for the year 50.92 50.92 
Capitalised during the year (4623 46.23) 
As at 31 March 2025 
Additions for the period 
Capitalised during the period 
As at 31 December 2025 

Aceumulated Amortisation 
Amortisation for the year - - 
Disposals for the year 
As at 31 March 2025 

Amortisation for the period 
Disposals for the period 
As at 31 December 2025 

Net book value 
As at 31 March 2025 
As at 31 December 2025 

Research and development costs 

Research costs are expensed as incurred. Development expenditure incurred on an individual projeet is recognized as 
an intangible asset when the Company can demonstrate al the following: 
« The technical feasibility of completing the intangible asset so that it will be available for use or sale 
«Itsintention to complete the asset 
«Its ability to use or sell the asset 
« How the asset will generate future economic benefits 
« The availability of adequate resources to complete the development and to use or sell the asset 
« The ability to measure reliably the expenditure atributable to the intangible asset during development 

ition of the development expenditure as an asset, the cost model is applied requiring the asset to be carried at cost less any. 
accumulated amortization and accumulated impairment losses. Amortization of the asset begins when development is complete and the asset s available 
for use. Itis amortized on a straight-line basis over the period of expected future benefit from the related project. Amortization is recognized in the 
statement of profit and loss unless such expenditure forms part of carrying value of another asset. During the period of development, the asset s tested 
for impairment annually. 

Following the initial recoy 



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limited) 
Notes to the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 

(Amounts in INR "Millions", unless otherwise stated) 

5 Other Intangible assets Unique Telphone No. Technology Softwares Total 

Gross carrying amount 
Asat1 April 2024 - - 171 171 
Additions for the year 10 4623 - 4733 
Disposals for the year - - (0.02) (©.02) 
As at 31 March 2025 L10 4623 1.69 49.02 
Additions for the period - 50.09 - 50.09 
Disposals for the period - - (1.69) (1.69) 
As at 31 December 2025 110 9632 - 97.42 

Accumulated depr 
Asat 1 April 2024 - - 1.64 1.64 
Charge for the year ol 165 0.02 478 
Disposals during the year - - ©002) ©0.02) 
As at 31 March 2025 o011 465 1.64 640 
Charge for the period 030 1514 - 18.44 
Disposals during the period - - (1.64) (1.64) 
As at 31 December 2025 041 279 - 2320 

Net Book Value 
As at 31 March 2024 - - 0.07 0.07 
As at 31 March 2025 099 158 0.05 .62 
As at 31 December 2025 0.69 T35 - Ti2 



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limied) 
Notes (0 the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 
(Amounts in INR "Millions", unless otherwise sated) 

Asat 
Asat 31 March 2025 

31 December 2025 (Audited) 

) Investments 
Current 
Investment in mutual funds at FVTPL 
Investment in bonds and debentures at FVTPL. 

As at 31 December 2025 As at 31 March 2025 (Audited) 
No.of No. of 

shares/units Amount sharesfunits Amount 
(absolute) (absolute) 

Investment in mutual funds - Quoted (mandatorily at Fair value through profit and Loss) 
SBI Corporate Bond Fund 4,592,601 7483 4,542,601 7089 
ABSL Corporate Bond Fund 718,127 8480 718,127 8075 
Kotak Equity Arbitrage Fund 2,769,940 1443 2,769,940 109.00 
Aditya Birla Sun Life Nifty SDL Apr 2027 Index Fund 4954461 6357 4954461 6021 
Kotak Nifty SDL APR 2027 top 12 Equal Weight Index Fund 4,954,908 6308 4954908 5966 
Kotak Corporate Bond fund 20417 83.00 20417 7857 
Invesco India Arbitrage Fund 3,881,201 13832 5350.104 18143 
Baja Finserve Liquid Fund- Direct growth - - 31,633 3581 
Nippon India Nivesh Lakshya Fund 1,804225 3310 1804225 264 
Tata Arbitrage Fund-Direct Plan-Growth 2352317 B 
Edelweiss Arbitrage Fund - Direct Plan Growth 2353324 4569 
Edelweiss CRISIL IBX 50:50 Gilt Plus SDL Aprl 2037 2,307,293 2027 
Edelweiss Nifty Midcap 150 Momentum 50 1,058,039 277 
ICICI Prudential Liquid Fund Direct Plan Growth - 1098 
Altiva Hybrid Long Short Fund N 
Axis Money Market Fund Direct Growth - 
Magnum Hybrid Long Short Fund 493,345 - 
‘Tata Money Market Fund Direct Plan - Growth 1421 - 
ICICI Alpha Low Volaity 30 ETF 1148752 1995 
SBI Nifty 200 Quality 144,640 285 
ICICI Prudential Saving Fund - 2003 
Tol 866.50 
Investment in bonds and debentures- Quoted (mandatorily at Fair value through profit and Loss) 

7.75% SBI Sept 2027 1s 
M&M Finance ZCB 21 May 2025 
829% A Finance Aug 27 500 
834% HDB Financial Jul 2027 500 
Bajaj Finance ZCB 18 Feb 26 100 
7.86% HDFC Bank Lid Dec 2032 10 B 
LIC HFL 2034 Bond @ 7.68% 1000 - 
LIC Housing Finance Ltd 2033 @7 67% 100 R 
HDB Fin - NCD Ser 06-Apr-27 - 8 24% 500 5435 

269.46 486,28 
135278 

Aggregate baok value of quoted investments 163723 135278 
Aggregate market value of quoted investments 163723 135278 
Aggregate carrying value of unquoted investments - - 

) Loans (measured at amortised cost) Asat 
Non-current 31 December 2025 

Considered good- Unsecured 
Inter-corporate deposits® 
- Bajaj Finance Linited 15751 - 

15751 - 
Current 
Considered good- Unsecured 
nter-corporate deposits* 

- Bajaj Finance Linited - 6848 
- 6848 

Notes: 
* Inter-corporate deposits yield fixed interest rate and are placed with financial insttutions and other partis, who are authorized 10 accept and use such inter-corporate deposits as per 
regulations applicable o them. Inter-corporate deposits are repayable as per the stipulated terms of the arrangement which usualy ranges from 12 months to 60 months. 

Asat Asat 
31 December 2025 31 March 2025 

(Audited) 
) Other financial assets 

Non Current (unsecured, considered good unless stated otherwise) 
Deposis with remaining maturity for more than twelve months (refer note no. §) 7562 - 

75.62 - 
Other financial assets 
Current (unsecured, considered good unless stated otherwise) 
Security deposits 313 207 
Amount recoverable from payment gateway 916 3416 
Total other financial assets 1229 37.13 



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limied) 
Notes (0 the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 
(Amounts in INR "Millions" unless otherwise stated) 

7 Other assets 
Non-current (Unsecured, considered good unless otherwise stated) 
Indirect taxes recoverable. 
Prepaid expenses 

Current (Unsecured, considered good unless otherwise stated) 
Advance to Government authority 
Advances to vendors 
Advances to employees 
Prepaid expenses 
Total 

8 Cash and cash equivalents 
) Balance with bank 

- On current accounts 
- Deposits with original maturity of less than three months 
Tota 
Note: 
Cash and cash equivalents for the purpose of cash flow statement comprise cash and cash equivalents as shown above 

b) Bank balances other than cash & cash equivalent 
Deposits with banks. 
Remaining maturity less than 12 months 
Remaining maturity more than 12 months 
Total 
Less: Amount disclosed under other financial assets- Non current (Refer Note 6) 
Total 

Asat 
31 December 2025 

765 1379 
7863 Lo 
8628 1577 

. 003 
075 099 
0.40 118 

17875 7958 
179.90 8178 

Asat 
31 December 2025 

Asat 
31 March 2025 

834 1288 

831 2.8 

00 1863 
7562 N 
7654 1863 
56 N 
092 18,63 



Busy Infotech Private Limited 
(Formerly known as Toleso Online Private Limited) 
Notes o the condensed interim inancial statements for the period ended 31 December 2025 (Unau 
(Amounts in INR "Milons",unless othervise sated) 

ted) 

9 Trade Receivables Asat Asat 
31 December 2025 31 March 2025 

Audited 
‘Trade receivables- Billed (unsecured) consist ofthe ollowing 
Trade recivables - Billed 3020 2m 
Net Trade receivables 
Total 

Note 
) No trade receivablesare due from dircetors or other offcers of the Company cither seveall or jointly with any other person. 
b) Trade receivables are nonvinterest bearing and are generally on terms of 30 10 130 days.



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limited) 
Notes o the condensed interim financial tatements for the period ended 31 December 2025 (Uni 
(Amounts in INR "Millions" unless otherwise siated) 

10 Share Capital 

As at 01 April 2024 
Changes during the year 
As at 31 March 2025 
Changes during the period 
As at 31 December 2025 

Tssued equity share capital (subscribed and fully paid up) 
As at 01 April 2024 
Issued during the year 
~Conversion of all OCCRPS into equity shares (efer note 12) 
s of Shares pursuant 10 the Scheme of merger 
Asat 31 March 2028 
Changes during the period 
As at 31 December 2025 

) Terms/rights attached to equity shares: 

Absolutue Number of 
shares 

10,000,000 

Amount 

56,060,000 

56.060.000 

Absolutue Number of 
shares Amount 

2476328 2476 
105,000 105 

1)The Company has only one clas of equity shares having a par value of INR 10 per share. Each holder of equity is entiled to one vote per share. 

2)n event of iquidation o the Company. the holders of equity shares would be eniled 0 receive remaining assets of the Company, afer istibution of all preferential amounts The distribution will be in proportion to 
the number of equity shares held by the shareholders. 

b)  Shares held by holding company 

Equity shares of INR 10 each fully paid 
Indiamart Inermesh Limited (one shares each held by Brijesh Kumar Agarwal & 
Dinesh Chandra Agarwal s Nominee of Indiamart InerMESH Limited) 
Details of shareholders holding more than 5% shares in the Company 

Indiamart Inermesh Limited (one shares cach held by Brijesh Kumar Agarwal & 
Dinesh Chandsa Agarwal s Nominee of Indiamast InterMESH Limited) 

a Details of sharcholders holding more than $% shares in the Company 

Details of shareholding of promoters 

Promoter Names 

Indiamart Inermesh Limited 
Dinesh Chandsa Agarwal (Nominee of Indiamart Intermesh Limited) 
Brijesh Kumar Agrawal (Nomince of Indiamart Intermesh Limited) 

Asat 
Asat 31 March 2025 

31 December 2025 (Audited) 
‘Absolute Namber of Percentage Absolute Number of Percentage 

shares shares 

20583125 s 2583125 100% 

Asat 
Asat 31 March 2025 

31 December 2025 (Audited) 
“Kbsolute Number of Percentage Absolute Number of Percentage 

shares shares 
2055125 0% 20585125 To0% 

Asat 
Asat 31 March 2025 

31 December 2025 (Audited) 
% Holdin ange % Holdin Absolute Number of in Chanse Absolute Number of ing 

shares shares 

20583123 100.00% 20583123 100.00% 
i 0% 1 0% 

Il o 1 % 
20583125 100% 20583125 100% 



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Privare Limited) 
Notes to the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 
(Amounts in INR "Millions". unless otherwise stated) 

11 Other equity 

Asat Asat 31 March 2025 31 December 2025 it 
General Reserve 
At the commencement of the period /year 40317 403,17 
At the end of the period/year 403.17 403.17 

Retained carnings 
At the commencement of the period/year (239.49) (355.08) 
Add: Profit for the period/year 17248 11546 
Add; Other Comprehensive Income for the period fyear L54) 0.13 
At the end of the period /year (©8.55) 239,49 

Equity portion of OCCRPS (refer note 12) 
Atthe commencement of the period/year 
Conversion of OCCRPS to equity during the period /year 
Atthe end of the period/year 

Securities Premium Reserve 

Deemed capital contribution by parent company 
Atthe commencement of the period/year 
Add: Movement during the period/year 
At the end of the period/year 

Total other equity 
Nature and purpose of reserve and surplus:- 
a) General reserve: The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes, as the same is 
created by transfer from one component of equity to another. 
b) Retained earnings: Retained earnings represent the amount of ; 
benefit plans. 
©) Equity portion of OCCRPS : Equity portion represents the amount of equity contribution arising from OCCRPS, 
d) Securities premium : Securities premium represents the amount arising from conversion of OCCRPS into equity shares 
¢) Deemed capital contribution : Deemed capital contribution represents the non rechargebale amount related to share appreciation rights grant by parent 
company to employe of the Company. 

imulated eamnings of the Company, and re-measurement gains/losses on defined 



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Privae Limited) 
Notes to the condensed interim financial statements for the period ended 31 December 2025 ( 
(Amounts in INR "Millions". unless othervise stated) 

naudited) 

12 Borrowings 
Asat Asat 31 March 2025 31 December 2025 e 

Measured at amortised cost No.of shares Amount No.of shares Amount 
Nomcurrent 
Optionally convertible cumulative redeemable preference shares - - - . 
(unsecured) 

Total - - - - 

Notes: 

horised preference share capital Number of shares Amount 
As at Ist April 2024 70,000,000 
Changes dusing the vear (45.000.000) 5 
As at 31 March 2025 X 50 
Changes during the period - - 
Asat 31 December 2025 25.000,000 250 

Number of shares  Amount 
Asat Ist April 2024 2476325 25 
Increase(decrease) during the year R 
Changes during the year B 
Conversion of all OCCRPS into Eqity SharesCapital Structure after Conversion (22.476325) @25 
Asat31 March 2025 
Changes during the period B . 
Asat 31 December 2025 
“The Company had issued cerain Optionally convertible cummuliative redeemable preference shares (OCCRPS) These OCCRPS will be optionally convertible into equity shares of the 
‘Company at issued price including premium or atfair market value a the time of conversion at the option of holder. The OCRPS wil be redeemable (i whole or in part) either at the option 
of the Company or a the option of the holder of the OCCRPS afer the expiry of S years from the date of alotment but before any time within 20 years from the date of llotment of OCCRPS 
at parfpremium. Based on these terms, the OCCRPS have been bifurcated into a host non-derivative financial lability component and a separable embedded derivative component (i 
holders option to convert the OCCRPS either at issue price or fir market value at the time of conversion). The non-derivative financial liabilty component is measured at amortised cost 
using effective interest ate (EIR) method. The EIR represents the discount rate used to compute the fair value of the non-derivative financial liability component. The separable embedded 
derivative financial liability is measured at fair value on intial ecognition with subsequent changes i fai value recognised through Statement of Profit and Loss and is disclosed under "Net 
(gain)loss on derivative financial liability measured at amortised cost" 

‘With effect from 22 February 2019, the Company had changed its terms of OCCRPS to Optionally convertible cumulative redeemable preference shares (OCCRPS) to fix the tenure to 31 
December 2025 and amount of redemption of preference shares to Rs. 30 per share including Rs 20 per share for premium on redemption and conversion ratio i fixed for 1:1 per OCCRPS to 
equity share. Accordingly. the OCCRPS have been classified as compound financial instrument and the far value of the OCCRPS based on the revised terms has been considered for split 
accounting between financial iability (present value of amunt to be paid upon redemption and mandatory dividend coupon) and equity component (for conversion option). Such equity 
component i presented separately as a part of ‘Other Equity” under “Equity portion of OCCRPS” as per schedule Il to Companies Act 2013 



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Privte Limited) 
Notes 0 the condensed interim fnancial statements for the period ended 31 December 2025 (Unaudited) 
Comounts in INR ilons", unless othervise stated) 

13 Trade payables 
Asat 

Asat 31 March 2028 
31 December 25 (Audited) 

(@) Total outstanding ducs of micro enterprises and small nterpriscs 103 K54 
(6) Total outsanding ducs ofcreditorsother than micro enterprises and small 
enterprises 648 012 
Total 
Trade payablesare non-interest bearing and e normally setled on 30-day tems. 

Asat Asat 
31 December 2025 31 March 2028 

14 Other fnancial lisbilties Audited 
Current 

Payable 0 employees 260 2581 
Payable to holding company (reer note 10.25) 003 0ol 
Payable to dealers 

15 Provisions Asat Asat 
31 December 2025 31 March 2025 

Non-current (Audited) 
Provision for cmployes bencfits® 

Provision for gratuity 666 1000 
66 10.00 

Current 
Provision for cmployces benefts” 

Provision for gratuity 
Provision or eave encashment 

Total 
*Refer Note 26 

16 Contract and other iabil 
Asat Asat 31 March 2025 31 December 2025 e 

(@) Contract Liabilities 
Non-current 
Defered revenue 

Current 
Deferred revenue 
Advances from customers 

Total 
(6) Oter iabliies 
Statutory ducs 

Tax deducted at source payable as 536 
GST & PF & PT payable 2 1542 

Other advances 849 16 
Total 588 a4 

* Contract Hiabilties inludes consideration receivee in advance o render services in fture perod. 
Asat Asat 

31 December 2025 31 March 2025 17 Tax assets and lsbilties (Audited) 
Non-Current tax assts (net of pro 
Current 
Income tax assts 5922 414 
Less: Provision for income tax 29.52) 1534 
Total 2970 1550



Busy Infotech Private Limited 
(Formerly kowown as Tolexo Online Private Limited) 
Notes to the condensed interim financialstatements for the period ended 31 December 2025 (Unaudited) 
{Amounis in INR "Millions", unless otherwise stted) 

18 Revenue from operations 
Sale of services 
Income from accounting software and allied services 
Total 

Reconcilation of Revenue from accouti 
contracted price: 

software and alled services with the 

Contracted price for accouting software and allied serices 
Les: Trade discounts 
Revenue from sal of accouting software and allied services 
I rice allocated to 0 +formance obl 

Income from accounting software and alied services 

) Changes in the contract ity balances ing the period are as follows: 

‘Opening balance at the beginning of the period 
Less: Revenue recognised from contractliability balance at the beginning of the period 
Add: Amount received from customers during the period 
Less: Revenue recognsed from amountseceived during the period 
Closing balance 

Other income 
Net gain /loss) on disposal of current investments 
Fair value gin/(loss) on financial assets measured at FVTPL 
- Investment in mutual funds 
- Investment in ETF 
- Investment in debi instruments 
Interest income under the flectve interest method 
- on bank deposis 
- on corporate deposits and loans 
- Interet Income on Bonds 
Miscellancous income. 
Total 

20 Employee benefits expense 

Salaries, wages and bonus 
Gratity expense 
‘Contrbution to provident and other funds 
Employee share based payment expense. 
Stafl welfare expenses 
Total 

21 Finance costs 

Inerest expense on financiallisbilty measured at amortised cost 

Depreciation and amortization expenses 

Depreciaton of property. plant and equipment (refer note 4) 
Amortisaton of other intangible assets(refer note 3) 
Total 

23 Other expenses 

Internet and other online expenses 
Rent 
‘Communication costs 
Advertisement expenses 
Repair and mainienanc: 
Travelling and comeyance 
Legal and professional fees 

ectors sting fees 
Auditor’ remuneration 
Sales promotion expenses 
‘Customer Suppart Expenses 
Support Senvices 
Software expenses 
Sales commission 
Miscallancous expenses 
Total 

For the quarter ended 
31 December 2025 

For the quarter ended 
31 December 2024 

For the nine months ended 
31 December 2025 

For the nine months ended 
31 December 2024 

31580 16453 85131 7465 
31589 16453 85131 47465 

For the quarter For the quarter For the nine months For the nine months 

“The following table includes revenue expected (o be recognised n the future related to performance obligaton that are unsatsfed (or parially wsatisfed) at the reporting date 

ended ded ended ended 
31 December 2025 _ 31 December 2024 31 December 2025 31 December 2024 

32478 19433 S8 HIED 
350) @950 JENE) ©7.19) 

31589 16353 LK) 6 

Asat Asat 
31 December 2025 31 December 2024 

Less than More than Less than More thay 
12 months 12 months 12 months 12 months 

TS EIED) FEY FETET) 
TI6.48 34729 33864 25930 

For the quarter For the quarter For the nine months For the nine months 
ended ended ended 

31 December 2025 31 December 2024 31 December 2025 
ended 

31 December 2024 

110629 53672 7 43797 
(26624) (12959) (@76.90) (63.01) 
33337 20575 125231 61462 
9.6 G199 G1441) 10969 

123,77 57794 112377 7794 

For the quarter For the quarter For the nine months For the nine months 
ended ended ended ended 

31 December 2025 31 December 2024 31 December 2025 31 December 2024 
049 015 317 T8 

1 3693 K 
263 @58 576 060 
500 970 506 1552 

057 033 108 089 
288 118 795 356 
75 won 3102 1418 
won) a1 005 041 
2.5 543 o192 7822 

For the quarter For the nine months For the nine months 
ended ended ended 

31 December 2025 31 December 2025 31 December 2024 
99,55 i 27151 
491 524 006 
27 R4 1286 
280 794 125 
321 611 602 

113,36 o284 0171 

For the quarter For the quarter For the nine months For the ine months 
ended ended ended ended 

31 December 2025 _ 31 December 2024 31 December 2025 31 December 2024 
- 1132 - S5l 
N 1132 - ssa1 

For the quarter For the quarter For the nine months For the nine months 
ended ended ended ended 

31 December 2025 31 December 2024 31 December 2025 31 December 2024 
3 7 277 Tan 
791 093 1844 125 
557 271 2121 o8 

For the quarter For the quarter For the nine months For the nine months 
ended ended ended 

31 December 2025 __31 December 2024 __31 December 2025 
001 006 018 
402 419 1293 
063 061 157 
1913 o 
009 024 
150 
6% 2043 
010 070 
035 197 
266 783 
2796 7688 
791 18495 
352 1016 
330 12 
531 1075 

5130 39600 



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limited) 
Notes to the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 
{Amount in INR millions,unless otherwise stated) 

24 Earnings per share (EPS) 

Basic EPS amounts are calculated by dividing the carings for the period attributable to equity holders of the Company by the weighted average number of equiy shares outstanding during the period 

Diluted EPS are calculated by dividing the earnings for the period atiributable to the equity holders of the Company by weighted average number of equity shares outstanding during the period plus the 
wweighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares. The following reflects the income and share data used in the basic 
and diluted EPS computations. 

For the Qtr ended 

31 December 2025 

For the Qtr ended 

31 December 2024 

For the nine months ended 

31 December 2025 

For the nine months ended 

31 December 2024 

Profi atributable to equity shareholders (A) 072 847 11248 1550 
Weighied average number of equity shares used n calculating basic EPS (B) 20,583,125 7,001,800 20,583,125 7,001,800 
Basic camings per equity share (AB) 205 121 58 221 

ted 
Profi atributable to equity sharcholders(A) 012 847 11248 1550 
Weighied average number of equity shares used n calculaing basic EPS. 20,583,125 7,001,800 20,583,125 7,001,800 
Potenial equity shares - - - - 
Total no. of shares outstanding (including dilution) ( C ) EEENE 707,500 EOEENES 700500 
Dilted eamings per equity share (AIC) 205 121 58 221 
For the quarter and nine months ended 31 December 2024, 22,476,325 Optionally convertible cumulative redeemable preference shares were excluded from the caleulation of diluted weighted average 
‘number of ordinary shares as their effect would have been anti-dilutive.



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limited) 
Notes to the condensed interim financial statements for the period ended 31 
(Amount in INR millions,unless otherwise stated) 

25 Income Tax 
) Income tax expense recognised in Statement of profit and loss 

Particulars 
Current tax expense 
Current tax for the period 

Deferred tax expense 
Relating to origination and reversal of temporary differ 

Total income tax expense 

b) Income tax recognised in other comprehensive come/(loss) (OCT) 
Deferred tax related to items recognised in OCI during the period 

Particulars 
Deferred tax on remeasurement of defined benefit plan 

©) Reconciliation of Deferred tax Assest liabi 

Particulars 
As at beginning of the period 

ties (Net): 

December 2025 (Unaudited) 

For the quarter 
ended 

31 December 2025 

For the quarter 
ended 

31 December 2024 

For the nine months 
ended 

31 December 2025 

For the nine months. 
ended 

31 December 2024 

300 390 1418 0.98 
3.00 3.90 1418 9.98 

1120 288 3652 057 
1120 288 3652 .57 
1420 678 50.70 19.55 

For the quarter For the quarter For the nine months For the nine months. 

Tax (expense)/ benefit during the period recognised in Statement of profit and loss 
“Tax impact during the period recognised in OCI 
Closing balance at the end of the period 

ended ended ended ended 
31 December 2025 31 December 2024 31 December 2025 31 December 2024 

020 (000) 05 0.07 
020 ©.00) 0.52 0.07 

For the nine months Asat 
ended 31 March 25 

31 December 2025 (Audited) 
3731 ©51) 
(36:52) 3787 
052 ©0.05) 
131 3731 



Busy Infotech Private Limited 

(Formerly known as Tolexo Online Private Limited) 

Notes to the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 

(Amount in INR millions.unless otherwise stated) 

26 Defined benefit plan and other long-term employee benefit plan 
The company has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure at 15 

days salary (last drawn salary) for each completed year of service. The scheme is funded with insurance company in form of qualifying insurance policy. This 
defined benefit plans exposes the Company to actuarial risks, such as longevity risk. interest rate risk and salary risk. 

The amount included in the balance sheet arising from the Company obligation in respect of its gratuity plan is as follows: 
Gratuity - defined benefit plan Avat Asat 

S al 31 March 2025 
1D 2025 " 31 December 20 (Andited) 

Present value of defined benefit obligation 43.07 33.05 
Fair value of plan assets (28.07) (17.32) 
Net liability arising from defined benefit obligation 15.00 15.73 

Leave encashment - other employee benefit plan 
Asat Asat 31 March 2025 

31 December 2025 (Andited) 

Present value of other empoyee benefit 15.54 .81 
Net liability arising from other empoyee benefit 1554 11.81 

Impact of New Labour Codes on Employee Benefits 

Effective 21 November 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising four Labour 
Codes (New Labour Codes ). In accordance with Ind AS 19 — Employee Benefits, changes to employee benefit plans arising from legislative amendments are 
treated as plan amendments. with the resulting past service cost recognised immediately in the Statement of Profit and Loss. 

Accordingly. the adoption of the New Labour Codes has resulted in a one-time estimated increase in the provision for employee benefits amounting to 

Rs 2.92, which has been recognised as employee benefit expense during the current reporting period. 

The Government is in the process of notifying the rules under the New Labour Codes. The Company will assess the impact of such rules. when notified and 
made effective, and account for any resultant changes in accordance with applicable accounting standards in the period in which they become effective.



Busy Infotech Private Limited 

(Formerly known as Tolexo Online Private Limited) 
Notes to the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 
(Amount in INR million,unless otherwise stated) 

27 Fair values Measurements 

a) Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the company’s 
financial instruments are as follows: 

Level Asat 3t Maren 2025 eve are 31 December 2025 proes 

Financial assets 
a) Measured at fai value through profitor loss (FVTPL) 
- Investment in mutual funds (refer note bii) below) Level 1 88149 866.50 
- Investment in bonds & debentures Level2 755,74 48628 

1,637.23 135278 
b) Measured at amortised cost (Refer Note b(i) and (i) below) 
“Trade receivables 3029 27 

shand cash equivalents 834 1288 
~Other Bank balances 092 1863 
“Loans 15751 6848 
~Others financial assets 8791 3713 

8497 5936 
Total (atb) 192220 1.512.64 
Financial liabilties 
Measured at amortised cost (Refer Note b(i) and (i) below) 
Trade payables 3751 1766 
Other financial libilities 2167 3169 
Total 5518 935 

b) The following methods / assumptions were used to estimate the fair values 
i) The carrying value of Deposits with Banks, Inter-corporate deposits with Financial institutions, trade receivables, cash and cash 
equivalents, loans to employees. trade payables, scurity deposits and other financial assets, borrowings and other financial liabilities 
‘measured at amortised cost approximate their fair value duc to the short-term maturities of these instruments. These have been assessed 
basis counterparty credit risk 

) Fair value of quoted mutual funds is based on quoted market prices at the reporting date. We do not expect material volatility in 
these financial assets. 

i) Fair value of the quoted bonds and debentures is determined using observable market's inputs and is classified as Level 2 
iv) The fair value of borrowings are determined by discounting future cash flows using current rates of instruments with similar terms 
and credit risk. The current rates used do not reflect significant changes from the discount rates used initially. Therefore, the carrying 
value of these instruments measured at amortised cost approximate their fair value. 
v) The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting year during which the change 
has occurred. The company has not made any transfers between levels of the fair level hierarchy during the current period and previous 
period. 
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28 Related party transactions 
) Names of related parties and related party relationship 

) Holding Company 

b) Key Management Personnel (KMP) 
Director & CEO 
Managing Director 
Director & CFO 
Director 
Director 
Director 
Company Secretary 
Company Secretary 
Chief Financial Officer 

i) The following table provides the total amount oftr 

IndiaMART InierMESH Limited 

Brijesh Kumar Agrawal il 17 February 2025 
Brijesh Kumar Agrawal we.[ 17 February 2025 
Prateck Chandra. Resigned as CFO effecitve from the end of the day of 17 February 2025 
Mekin Mahestnvari w.e.£ 17 February 2025 
Raiiv Deepak Talreaj w.e 17 Februany 2025 
Manoj Bhargaa - resigned effcitve from the end of the day of 17 February 2025 
Shivani Mathur resigned we.€ 8 July 2024 
Nupur Singh appointed w6 January 2025 
Kamal Dhingra appointed we [ 13 August 2025 

e been entered into with the related parties for the relevant peri 

Particulars 
For the quarter ended For the nine months ended 

31 December 2025 | 31 December 2024 31 December 2025 31 December 2024 
[Holding company 

Share based payment to employces 
Sales Promoion Expenses 
Professional & Technical Services 
[Rent Expenses 

[Key management personnel 
Sittng fees 
[Mekin Maheshwari 
[Rajeex Deepak Talreja 

Finance cost on Optionally convertible cumulative redeemable preference share (OCCRPS) 

(Capital Expenditure - Unique Telephone Nursber 

259 

008 
002 

010 

13 
301 
020 
005 
006 
Lo 

010 
010 

794 
002 
023 
004 

040 
030 

S8l 
126 
108 
005 
017 
L0 

035 
035 

i) Balance as at period ended: 
Particulars 

Asat 
31 December 2025 

Asat 
31 March 2025 

(Audited) 
[IndiaMart InterMesh Li = 

Share based payment to employees 
Sales Promoion Expenses 
[Rent Expenses & Legal Charges 

[Balance of Optionally consertible cumulative redemable preference share (OCCRPS) 

Terms and conditions of transactions with related parties 
“The transactions with related paries are entered on terms equivalent to those tha prevail i arm’s lengih transactions, Outstanding balances at the period- end are unsecured and ini s free and settlement 
ceurs in cash, There have been no guarantees provided of received for any related party receivables or payables. This assessment s undertaken each financial year through examining the financial position 
of the reated party and the market in which the relaied pary operats. 

For the quarter ended For the nine months ended 

[SSR——— s 
s 



Busy Infotech Private Limited 
(Formerly known as Tolexo Online Private Limited) 
Notes to the condensed interim financial statements for the period ended 31 December 2025 (Unaudited) 
(Amounts in INR "Millions”, unless ofherwise stated) 

29 Segment Reporting 
Operating segments are reparted in a manner consistent with the internal reporting provided to the chief operating decision maker. The Company has only one operating segment which is accounting software services, 
which acts as a single operating segment based on the nature of the products, the risks and returns, the organization structure and the intermal financial reporting systems. Hence the company falls within a single operating 
segment " Accounting software services” 

Revenue from External 
Customers For the quarter ended For the quarter ended  For the nine months Ended  For the nine months Ended 

31 December 2025 31 December 2024 31 December 2025 31 December 2024 
India 30338 15843 B 43835 
Others 1251 610 2016 1630 
Total 31589 16453 5131 74,65 

Information about geographical areas 

Geographical non- current assets are allocated based on the location of the assets. The details are as follows: 

Asat Aot Non Current Assets* 31 March 2025 31 December 2025 B 
India 8013 5304 
Others - - 

* Non- current assets exclude financial instruments, tax assets and deferred tax assets, prepaid expenses and advances
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30 Cont igent iabiltes, Capital and other commitments 
“The company has following contingent lsbiltis as on 31 December 2025 and as at 31 March 2025 

Particulars 31 December 2025 
Asat 

31 March 2025 
(Audited) 

I respect of Assessment vear 2016-17. demand was raised for addiion of income realing o Feceipls of sccuriis premium Agains share 
alloument made to IndiaMART InterMESH Linited and accordingly the losses 1o be carried forward by the Company are demanded o be 
reduced from INR 719,22 to INR 48207, The matter is pending with CIT(Appeals). The Company is contesting the demand and the 5969 59.69 
[managemen believe that its positon is possible 10 be upheld in the appelate process. N tax expense has been acerued in the financial 
statements for ax demand raised 
[ respect of Assessment year 2017-18_ demand of INR 242,99 was raised on Company dus (0 addition of income relaing (0 receipts of 
securities premium against share allotment made to IndiaMART InterMESH Limited . The Company is contesing the demand and the 

20299 20299 [management believe that its positon is possible 1o be upheld in the appelate process. No tax expense has been accrued in the financial 
statements for tax demand raised 

“The company has il capital commitments and other commitments as on 31 Decerber 2025 (31 March 2025 Nil) 

Events after the reporting period 
“The Company has evaluated all the subsequent events through 13 January 2026 which isthe date on which these condensed intrim financil statements were issued.and no evenis have occurred from 
the balance sheet date through that dae except for mattrs that have already been considered i the condensed inerim financial statements. 
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(Chief Financial Officer) 

Place: New Dalhi 
Date 13 January 2026 

(Company Secretary) 
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