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To the Board of Directors of Pay With Indiamart Private Limited 

Opinion 
We have audited the condensed  interim financial statements of Pay With Indiamart Private Limited 

  which comprise the condensed interim balance sheet as at 30 June 2024 and the 
condensed  interim statement of profit and loss (including other comprehensive income) for the quarter 
and year-to-date period  then ended, condensed interim statement of changes in equity and condensed 
interim statement of cash flows for the year-to-date period then ended, and notes to the 
condensed  interim financial statements, including a summary of the significant accounting policies 
and other explanatory information, as required by 

  
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid condensed  interim financial statements give a true and fair view in conformity with Ind AS 34 
and other accounting principles generally accepted in India, of the state of affairs of the Company as at 
30 June 2024, and profit/loss and other comprehensive income for the quarter and year-to-date period 
then ended, changes in equity and its cash flows for the year-to-date period ended on that date.   

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

described in the f the Condensed Interim Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the condensed interim financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibility for the Condensed Interim Financial Statements  
The  and Board of Directors are responsible for the preparation of these 
condensed interim financial statements that give a true and fair view of the state of affairs, profit/loss 
and other comprehensive income, changes in equity and cash flows of    

 
The Company in accordance with Ind AS 34 prescribed under section 133 of the Act and other 
accounting principles generally accepted in India. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgements and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the condensed  interim financial 



statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 
 
In preparing the condensed interim financial statements, management and Board of Directors are 

sclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 
 
Board of Directors  
 

 for the Audit of the Condensed Interim Financial Statements 
Our objectives are to obtain reasonable assurance about whether the condensed interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these condensed interim financial statements. 
  
As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the condensed  interim financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. 
 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

 
 

 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cas
going concern. If we conclude that a material uncertainty exists, we are required to draw 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

events or conditions may cause the Company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the condensed interim financial 
statements, including the disclosures, and whether the condensed  interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 



 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
 

 
 For Pankaj Priti and Associates  
 Chartered Accountants 
 (Firm's Registration No. 016461N) 
  
  
  
  

 Pankaj Jain 
Place: Delhi Partner 
Date: 26th July 2024 (Membership No. 095412) 
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Pay With Indiamart Private Limited 
Notes to condensed interim financial statements for the period ended 30 June 2024 
(Amounts in INR, unless otherwise stated) 

 

1. Corporate Information 
 

Pay With IndiaMart 
incorporated on February 07, 2017 under the provisions of the Companies Act applicable in India. The company 
provides services in relation to facilitation of electronics payment through internet-based solution, financial 
intermediation, including advisory and consultancy services for internet based payment. The registered office of 
the Company is located at 1st Floor, 29-Daryagang, Netaji Subash Marg New Delhi-110002, India. 
 
The condensed interim financial statements were authorised for issue in accordance with a resolution passed by 
Board of Directors on 26 July 2024. 

 
2. Summary of Material Accounting Policies 

 
(a) Statement of compliance 

 
The condensed interim financial statements for the period ended 30 June 2024 have been prepared in accordance 

 other Ind AS 
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and 
other relevant provisions of the Companies Act, 2013   (as amended from time to time).  
 
These condensed interim financial statements must be read in conjunction with the financial statements for the 
year ended 31 March 2024. They do not include all the information required for a complete set  of Ind AS 
financial statements. However, selected explanatory notes are included to explain events and transactions that 
management believes are material  financial position and 
performance since the last annual financial statements. 
 
All the amounts disclosed in the condensed interim financial statements have been rounded off to the nearest 
INR thousand as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated.  

 
(b) Basis of Preparation 

 
The condensed interim financial statements have been prepared on the historical cost basis, except for certain 
financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 

 
All assets and liabilities have been classified as current and non-  
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the Company has 
considered an operating cycle of 12 months. 

 
The statement of cash flows has been prepared under the indirect method. The preparation of these condensed 
interim financial statements requires the use of certain critical accounting estimates and judgements. It also 

The areas where estimates are significant to the condensed interim financial statements, or areas involving a 
higher degree of judgement or complexity, are disclosed in Note 3. 

 
3. Significant accounting estimates and assumptions 

 
The preparation of condensed interim financial statements in conformity with Ind AS requires the management 
to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The significant 

estimation and uncertainty were the same as those described in the last annual financial statements for the year 
ended 31 March 2024. 
 



Pay With Indiamart Private Limited 
Notes to condensed interim financial statements for the period ended 30 June 2024 
(Amounts in INR, unless otherwise stated) 

 

Measurement of fair values 
 

The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company 
determines fair values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or most advantageous market for 
that asset or liability. 

 
 

as investment in debt instruments, equity instruments and preference instruments of other entities, investment in 
mutual funds, bonds, debentures, units of investment trust and units of alternative investment fund measured at 
fair value. 

 
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 

 
All assets and liabilities for which fair value is measured or disclosed in the condensed interim financial statements 
are categorised within the fair value hierarchy, described as follows, based on the degree to which the  inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its 
entirety: 

(i) Level 1  Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2  inputs, other than quoted prices included within Level 1, that are observable for the asset 

or liability, either directly or indirectly; and 
(iii) Level 3   

pricing by market participants 
 

For assets and liabilities that are recognised in the condensed interim financial statements on fair value on a 
recurring basis, the Company determines whether transfers have occurred between Levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period. 

 
When applicable, further information about the assumptions made in determining fair values is disclosed in the 
notes specific to that asset or liability. 

 
 

 














