CA PANKAJ PRITI & ASSOCIATES

1027, 10TH FLOOR, ROOTS TOWER,

LAXMI NAGAR, DELHI-110092

PH.-011-43026850, 43026851

Email: capankajpriti@gmail.com, capankajpriti@yahoo.com

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of TEN TIMES ONLINE PRIVATE LIMITED

Opinion

We have audited the accompanying standalone Ind AS financial statements of TEN TIMES ONLINE
PRIVATE LIMITED (“the Company”’), which comprise the standalone Balance Sheet as at March 31,
2020, and the standalone Statement of Profit and Loss, including other comprehensive income,
standalone Cash Flow Statement and the standalone Statement of Changes in Equity for the period then
ended, and notes to the standalone financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give a true and fair view in conformity with the
accounting principle generally accepted in India specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended:

(a) in the case of the standalone Balance Sheet, of the state of affairs of the Company as at March 31,
2020;

(b) in the case of the standalone Statement of Profit and Loss including other comprehensive income,
of the profit for the period ended on that date;

(c) inthe case of the Cash Flow Statement, of the cash flows for the period ended on that date; and

(d) Inthe case of the Statement of Changes in Equity, of the changes in equity for the period ended on that
date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company inaccordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the standalone Ind AS financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone Ind AS financial statements for the financial period ended March 31, 2020. These matters
were addressed in the context of our audit of the standalone Ind AS financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report. We have fulfilled
the responsibilities described in the Auditor’s responsibilities for the audit of the standalone Ind AS financial
statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
standalone Ind AS financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the accompanying
standalone Ind AS financial statements.

Key audit matters How our audit addressed the key audit matter

Revenue recognition (as described in note 2.2(d) and Note 16 of the standalone Ind AS financial statements)

Total turnover for the year ended March 31,2020 |  Our audit procedures included the following:
amounted to Rs. 1,27,754.65 thousands. The
Company generates revenue primarily from web
services and follows a prepaid model for its

business.

- We read the Company’s revenue recognition accounting
policies and assessed compliance of policies with applicable
financial reporting standards.

- We obtained an understanding of the revenue recognition

Revenue from web services are recognised based | - process and tested controls around revenue recognition.

on output method i.e. pro-rata over the period of

the contract as and when the company satisfies
performance obligations by transferring the
promised services to its customers.

The service are delivered using IT system which
manages very high volume on daily basis and
generates reports from which Company
recognizes revenue, and hence there is inherent
risk around the completeness and accuracy of the
revenue recognition. Given the involvement of
high volume, IT systems and inherent risk
involved as described above, we determined the
revenue recognition as key audit matter of the
audit.

The Company’s disclosures are included in Note
2.2(c) and Note 15 to the financial statement,
which outlines the accounting policy for revenue
and details of revenue recognized.

- We involved IT specialist, to obtain an understanding, evaluate
the design, and test the operating effectiveness of the IT controls
related to the revenue recognition process.

- We tested the IT general controls (including access controls,
change management control and other IT general controls.), the
relevant application controls and tested the reports generated by
the system.

- We selected a sample of transactions and performed tests of
details including reading the contract, identifying performance
obligation etc., and assessed whether the criteria for revenue
recognition is met.

- We also obtained and tested overall reconciliation of revenue
and collection as generated from IT systems with accounting
system.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these standalone
financial statements that give a true and fair view of the standalone financial position, standalone
financial performance including other comprehensive income, standalone cash flows and standalone
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the




Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The Board of
Directors are also responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors are responsible for assessing the
ability of the Company’s to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

» Obtainan understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial statements
for the financial period ended March 31, 2020 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.

b)

c)

d)

e)

f)

9)

h)

As required by Section 143(3) of the Act, based on our audit we report that :

We have sought and obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controls over financial

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us :

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.



iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the company.

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the order.

For Pankaj Priti & Associates
Chartered Accountants
Firm’s Registration No. 016461N
PANKAJ KUMAR JAIN geiysmssorsmeas
Pankaj Jain (Partner)
Membership No. 095412

Place: DELHI
Date



Annexure A to the Independent Auditor’s Report to the Members of TEN TIMES ONLINE PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 1(f) of ‘Report on Other Legal and
Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of TEN TIMES ONLINE
PRIVATE LIMITED (“the Company”) as of 31t March 2020 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by The Institute of Chartered Accountants of India (ICAI)”.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by The
Institute of Chartered Accountants of India (ICAl). Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31st March 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by The Institute of Chartered Accountants of India (ICAl).

For Pankaj Priti & Associates
Chartered Accountants
Firm’s Registration No.016461N
PANKAJ DAy KOMAR AN
KUMAR JAIN 220005
Pankaj Jain (Partner)
Membership No. 095412
Place: Delhi
Date: 11 May 2020



Annexure B to the Independent Auditor’s Report to the Members of TEN TIMES ONLINE PRIVATE
LIMITED.

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2016 (“the

Order’)

issued by the Central Government of India in terms of section 143(11) of the Companies Act,

2013 (“the Act”) as referred to in paragraph 2 of ‘Report on Other Legal and Regulatory Requirements’

section.

In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets ina phased
manner which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c)According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are freehold, are held in
the name of the Company as at the balance sheet date. In respect of immovable properties of
land and building that have been taken on lease and disclosed as fixed assets in the standalone
financial statements, the lease agreements are in the name of the Company.

In our opinion and according to the information and explanations given to us, the Company
is not having any inventory. Accordingly clause 3(ii) of the Order is not applicable.

(a) The company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under section 189 of the Act. Accordingly
clauses 3(iii) (a) & (b) of the Order are not applicable.

(b) Since there are no such loans, the comments regarding repayment of the
principal amount & interest due thereon and overdue amounts are not required.

In our opinion and according to the information and explanations given to us, provisions of section
185 and 186 of the Act in respect of loans to directors including entities in which they are
interested and in respect of loans and advances given, investments made and, guarantees, and
securities given have been complied with by the company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.



vi.

vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

a. The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable, to the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they become payable

b. There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of
excise and value added tax that have not been deposited with the appropriate authorities on
account of any dispute:

The Company has not defaulted in repayment of loans or borrowings to any bank or financial
institution or government during the year. The Company did not have any outstanding debentures
during the year.

In our opinion, and according to the information and explanations given to us, the Company has
not raised any money way of initial public offer / further public offer and Company has not raised
any term loans. Accordingly provisions of clause (ix) of the Order is not applicable on the
Company.

In our opinion, and according to the information and explanations given to us, we report that no
fraud by the company or on the company by the officers and employees of the Company has been
noticed or reported during the year.

In our opinion, and according to the information and explanations given to us, managerial
remuneration has paid / provided in accordance with the requisite approvals/mandate by the
provision of section 197 read with schedule V to the Companies Act, 2013

The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the Order are
not applicable to the Company.

In our opinion, and according to the information and explanations given to us during the course
of audit, transactions with the related parties are in compliance with section 177 and section 188
of the Act, where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable Indian Accounting Standards.

According to the information and explanations given to us and on an overall examination of the
books of account, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under audit and hence not
commented upon.



XV. In our opinion, and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with directors or persons connected with him.

XVi. According to the information and explanations given to us, the provisions of section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For Pankaj Priti & Associates
Chartered Accountants
Firm’s Registration No.016461N

PANKAJ i kimar s

KUMAR JAINZ2200)
Pankaj Jain (Partner)

Membership No. 095412

Place: Delhi
Date: 11 May 2020



TEN TIMES ONLINE PRIVATE LIMITED

Balance Shect as at 31 March 2020 .
(Amounts in INR "Thousands", unless otherwise stated)

As at As at
Notes 31 March 2020 31 March 2019
Assets
Non-current asscts S
Property. plant and equipment 4 1,858.46 379.79
Intangible assets 5 75.88 8.50
Deferred tax assets (Net) 22 1,708.12 5 13?'50
Other financial assets 6 2,497.50 137, :
Total non-current asscts 6,139.96 3,725.7
Current asscts
Financial asscts
(i) Investments 6 46,328.99 31,458.83
(i1) Trade receivables 8 5,823.85 3,690.67
(iii) Cash and cash equivalents 9 5,728.49 8,233.34
(1) Bank balances other than cash and cash equivalents 9 407.69 =
(v) Loans 7 200.00 196.00
Current tax assets (Net) 15 2,158.43 3,764.57
Onher current assets 7 3,005.87 1,788.67
Total current assets 63,653.32 49,132.08
Total assets 69,793.28 52,857.87
Equity and liabilities
Equity
Equity share capital 10 62333 623.33
Other equity 43,381.70 32,439.72
Total equity . 44,005.03 33,063.05
Liabilities
Non-current liabilities
Provisions 13 4,782.98 1,322.75
Total non-current liabilities 4,782.98 1,322.75
Current liabilities
Financial liabilities
Trade payables 11
(a) total outstanding dues of micro enterprises and small enterprises - -
b) total outstanding dues of creditors other than micro enterprises and
i i e e e & 1,836.60 1,771.64
small enterprises
(11) Other financial liabilities 12 3,061.47 6,899.41
Provisions 13 403.70 1,046.45
Contract liabilities 14 13,810.46 7,404 55
Other current liabilities 14 1,893.04 1,350.02
Total current liabilities 21,005.27 18,472.07
Total liabilities 25,788.25 19,794.82
Total equity and liabilities 69,793.28 52,857.87
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Pankaj Priti & Associates
Chanered Accountants
ICAT Firm Repistration No 016461N

il
per Pahkaj Jain
Partner
Membership No - 095412

Place: New Delhi
Date: 11 May 2020

For and on behalf of the Board of Directors

Ten Times Online Private Limited

MAYAN K Digitally signed

by MAYANK

CHOWDH CHOWDHARY
ARY  Dncsne

Mayank Chowdhary
(Whole-time Director)
DIN: 07967272

Place: Noida

Date: 11 May 2020

AT o

by ATUL TOO!

Diate 20200511
TOD’ 113230 405 W
Atul Todi
(Whole-time Director)
DIN: 06515212



TEN TIMES ONLINE PRIVATE LIMITED
Statement of profit and loss for the year ended 31 March 2020

{Amounts in INR “Thousands", unless otherwisc stated)

Noles For the year ended For the year ended
31 March 2020 31 March 2019
Income:
Revenue from operations 16 1,27,754.65 91,111.98
Other income 17 529.38 2,060.74
Total income 1,28,284.03 923,172,712
Expenses:
Employee benefits expense 18 74,739.81 57,427.87
Depreciation/ Amortisation expense 19 1,379.02 792.22
Other expenses 20 40,746.86 29.259.29
Total expenses 1,16,865.69 87,479.38
Profit before tax 11,418.34 5,69334
Income tax expense 22
Tax expenses 4,051.74 132423
Deferred tax (1,364.68) 111.95
Previous vear tax adjustment (77.76) -
Total tax expense 2,609.30 1,436.18
Profit for the vear 8.809.04 4.257.16
Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss in subsequent year
Re-measurement (losses) on defined benefit plans (1,330.70) (57441
Income 1ax effect 33494 149.35
(995.76) (425.06)
Other comprehensive income for the year, net of tax (995.76) (425.06)
Total comprehensive praofit for the year ©7.813.28 3.832.10
Earnings per equity share: 20
Basic earnings per equity share (INR) 141.32 68.30
Diluted carnings per equity share (INR) 63.11 30.34
Summary of significant accounting policies 2

The accompanying noles are an integral part of the financial statements
As per our report of even date

For Pankaj Priti & Associntes
Chartered Accountants
1CALFirm Registration No. 016461N

-

L,

per PankaNain

Partner

Membershup No - 095412
Place New Delln

Date: 11 May 2020

For and on behalf ol the Board of Directors
Ten Times Online Private Limited

MAYANK., warane
c HOW D :‘::ﬁ(hull‘
H ARY RO

181010330
Mayank Chowdhary
(Whole-time Director)
DIN: 07967272

Place: Noida

Date: 11 May 2020

ATUL ~Rs
Date

TODI 555w

Atul Todi

(Whole-time Director)

DIN: 06515212



TEN TIMES ONLINE PRIVATE LIMITED
Statement of Cash Flows for the year ended 31 March 2020
(Amounts in INR “Thousands”, unless otherwise stated)

Particulars

Profit/{Loss) helore tax

Adjustments for.

Depreciation amortisation

Provision for doubtfil debis

Share-hased payment expense

Giarn on disposal of mutual fund mvestments

Interest income

Fair value gain on financial assets measured at fair value through profit and loss
Gian on disposal of property, plant and equipment

Operating profit/(loss) before working capital changes

Movement in working capital

(Increase) decrease i trade receivahles

tIncrease ) decrease in other assets

tIncrease) decrease i other non-current financial assets
Increase (decrease ) in other habilines

Increase (decrease) in trade and other pavables

Increase (decrease ) in provisions

Caxh generated from operations

Mirect 1axes pard (net of refunds)

Net cash generated in operating activities

Cash Mow from investing activities

Inmvestment in fixed deposits with banks

Purchase of property, plant and equipment

Purchase of other intangible assels

Imvestment m mutual funds

Interest received

Proceeds from redemption of mutual funds

Procceds from disposal of propenty, plant and equipment
Net cash (used ) in investing activities

Cash Now from linancing activities
Proceeds from equity share capital
Net cash generated from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cush and cash equivalents
Cash and cheques on hand
Balznces with banks

= O current accounts

Tutal cash wnd cash equivalents (note 9)

Summary of stienificant secounting policies

Axat
31 March 2020

Asat
31 March 2019

11,418.34 569334
1,379 02 79222
B65.78 =
3,128 70 10,090.49
{288.93) (56.00)
(175 38) (9924)

(39.65) (1,905 50)
(2542) o
16,262.46 14,515.31
(2,998 95) 1,794 58
(1,221 20) (991 46)

(360 00) (2,137.50)
6,948 93 1,294 38
(3,77298) 1626 59
1,486.79 62029
16,345.05 18,722.69
(2,367 £6) (2,168 22)
13,977.19 16,554.47
(400.50) =
(1,640.37) (1,962.20)
(93.20) -
(36,200 00) (9.500.00)
168.19 9924
21,658.42 3.000.00
25.42 -
(16,482.04) (8.362.96)
(2,504.85) 8.191.51
8,233.34 41.83
5,728.49 8,233.34
% 10 00
§,728 49 8223 34
§,718.49 8231334

The accompanying notes are an integral part of the financial statements
As per our report of even date

Faor Pankaj Pt & Associates
Chanered Accounants
TCAT Fiom Registrtion No 016461N

s

A

per Pankay Jain

Panner

Membership No 095412
Place New Delln

Date 11 May 2020

For and on behalf of the Board of Directons
Ten Times Oaline Private Limited

MAYANK ~ Dric wosts

CHOWDMA Dosun
RY o sapetd

Mayaok ( howdhary
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TEN TIMES ONLINE PRIVATE LIMITED
Statement of changes in equity for the year ended 31 March 2020

(Amounts in INR *Thousands”, unless otherwise stated)

(a) Equity share capital (refer note 10)

t\mﬂl;l_r_“

Equity shares of INR 10 each issued, subscribed and fully paid up

As at | April 2018
[Chanees in equity share capital during the vear

As at 31 March 2019

Changes in equity share capital during the year

As at 31 March 2020

(b) Other equity (refer note 10)

Particulars

Attributable to owners of
Ten Times Online Private Limited

Reserves and surplus Total
Employee share based Retained earnings
payment reserve
Balance as at 1 April 2018 6,959.58 11,557.55 18,517.13
Profit for the vear ' 4.257.16 4257.16
Other comprehensive income & (425.06) (425.06)
Emplovee share based payment expense 10,090.49 - 10,090.49
Total comprchensive income 10,090.49 3,832.10 13,922.59
Balance as at 31 March 2019 17,050.07 15,389.65 32.439.72
Profit for the vear - 8.809.04 8,809.04
Other comprchensive income 2 (995.76) (995.76)
Total comprehensive income - 7.813.28 7.813.28
Emplovee share based payment expense 3.128.70 - 3,128.70
Total comprchensive profit 3.,128.70 7,813.28 10.941.98
Balance as at 31 March 2020 20,178.77 23.202.93 43.381.70

The accompanying notes are an integral part of the financial statements.

As per our report of even date

ror Pankaj Iriti & Associates
Chantered Accountants
ICAI Firm Registration No. 016461N

per Pankaj Jain

Partner

Membership No - 095412
Place New Delln

Date 11 May 2020

For and on behalf of the Board of Directors
Ten Times Online Private Limited

Digitally signed
MAYANK Mjﬂ:f“‘“" by
CHOWDHAR cHownhary -
Date: 2020.05.11
N 13:41:23 40530
Mayank Chowdhary
(Whole-time Director)
DIN: 07967272
Place: Noida
Date: 11 May 2020

ATUL v e
TODI B
J\“ll Todi

(Whole-time Director)
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TEN TIMES ONLINE PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2020
(Amounts in INR "Thousands", unless otherwise stated)

. Corporate Information

Ten Times Online Private Limited (“the Company”) is a public company domiciled in India and was
incorporated on February 26, 2014 under the provisions of the Companies Act applicable in India. The
Company is engaged business of marketing of corporate events, conferences, including its sales, marketing,
management, operational, collaboration, and other trade and business-related services all over the world through
the use of various channel of information technology through online or otherwise. The registered office of the
Company is located at 1st Floor, 29-Daryagang, Netaji Subash Marg New Delhi-110002, India.

The financial statements were authorised for issue in accordance with a resolution passed by Board of Directors
on 11 May 2020.

. Significant accounting policies
2.1 Basis of preparation

The financial statements have been prepared on the historical cost basis as explained in the accounting
policies below, except certain financial assets and liabilities measured at fair value where the Ind AS
requires a different accounting treatment (refer accounting policy regarding financial instruments).

The preparation of these financial statements requires the use of certain critical accounting estimates and
judgements. It also requires the management to exercise judgement in the process of applying the
Company’s accounting policies. The areas where estimates are significant to the financial statements, or
areas involving a higher degree of judgement or complexity, are disclosed in Note 3.

2.2 Summary of significant accounting policies

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, to all
the periods presented in these financial statements.

a) Statement of Compliance

The financial statements for the year ended 31 March 2020 have been prepared in accordance with the Indian
Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and other relevant provisions of the Companies Act 2013 (“the
Act”) (as amended from time to time).

All amounts disclosed in the financial statements and notes have been rounded off to the nearest INR thousand
as per the requirement of Schedule 111, unless otherwise stated.

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, to all
the periods presented in these financial statements.

b) Current versus non-current classification

The Company presents assets and liabilities in balance sheet based on current/non-current classification. An
asset is classified as current when it is:

(i) Expected to be realised or intended to be sold or consumed in normal operating cycle
(i) Held primarily for the purpose of trading
(iii) Expected to be realised within twelve months after the reporting period, or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is classified as current when:

(M It is expected to be settled in normal operating cycle
(i) It is held primarily for the purpose of trading
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(iii) It is due to be settled within twelve months after the reporting period, or
(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

c) Fair value measurement

The Company measures financial instruments, such as Investment in mutual funds at fair value at each balance
sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

0] In the principal market for the asset or liability, or
(i) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety:

0] Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

(i) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

(iii) Level 3 — Unobservable inputs for the asset or liability reflecting Company’s assumptions about

pricing by market participants

For assets and liabilities that are recognised in the financial statements on fair value on a recurring basis, the
Company determines whether transfers have occurred between Levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the
end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above. This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

e Disclosures for significant estimates and assumptions (Note 3)
Disclosures for valuation methods and quantitative disclosure of fair value measurement hierarchy
(Note 24)
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d) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at
the fair value of the consideration received or receivable, considering contractually defined terms of payment
and excluding taxes or duties collected on behalf of government.

The specific recognition criteria described below must also be met before revenue is recognised.

Income from Services

The company provides Services of arranging exhibition, trade shows and concerts for the client. Revenue is
recognized based on the service rendered to clients. The Company collects GST on behalf of Government and
therefore it is not an economic benefit therefore excluded from the Revenue.

The unaccrued amounts are not recognised as revenue till all related performance obligation are fulfilled and are
reflected in balance sheet as contract liability (income received in advance).

e) Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met. When significant parts of property, plant and
equipment are required to be replaced at intervals, the Company depreciates then separately based on their
specific useful lives.

Depreciation is calculated on a written down value basis using the rates arrived at based on the useful lives
prescribed under Schedule Il to Companies Act, 2013. The Company has used the following rates to provide
depreciation on its Property, plant and equipment:

Asset Annual rates
Computers 63.16%
Office equipment 45.07%
Furniture and fittings 26.89%

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial period end and adjusted prospectively, if appropriate.

f) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses (if
any). Internally generated intangibles, excluding capitalised development costs, are not capitalised and the
related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic
benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and
are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is
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recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another
asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when
the asset is derecognised.

Intangibles being Software's acquired by the Company are amortised on a written down value at 40% annually.

g) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a period of five periods. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth period. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in
the budget using a steady or declining growth rate for subsequent periods, unless an increasing rate can be
justified. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries, or country or countries in which the entity operates, or for the market in which the asset is used.

Impairment losses are recognised in the statement of profit and loss, except for properties previously revalued
with the revaluation surplus taken to OCI. For such properties, the impairment is recognised in OCI up to the
amount of any previous revaluation surplus. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impairment loss been recognised for the asset in prior periods. Such reversal is recognised in the
statement of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is treated
as a revaluation increase.
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h) Taxes

Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax
liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit
or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised except when the deferred tax asset relating to the deductible
temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit
or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the
asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Sales/ value added taxes/ Service tax/ Goods and service tax (GST) paid on acquisition of assets or on
incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes/ GST paid, except:

e When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the
expense item, as applicable

e When receivables and payables are stated with the amount of tax included
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The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

i) Provisions and contingent liabilities
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or
a present obligation that is not recognised because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognised because it cannot be measured reliably.

The Company does not recognise a contingent liability but discloses its existence in the financial statements.
j) Retirement and other employee benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in respect
of employees’ services up to the end of the reporting period and are measured at the amounts expected to be
paid when the liabilities are settled. The liabilities are presented under other current financial liabilities in the
balance sheet.

Post-employment obligations

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuity plan for its employees i.e. gratuity. The cost of providing
benefits under the defined benefit plan is determined using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Re-measurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
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e  The date of the plan amendment or curtailment, and
e The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:

e Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
non-routine settlements; and
o Net interest expense or income

Other long-term employee benefit obligations

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the period-end. Actuarial gain/loss are
immediately taken to the statement of profit and loss and are not deferred. The Company presents the entire
leave as a current liability in the balance sheet, since it does not have an unconditional right to defer its
settlement for twelve months after the reporting date.

k) Share-based payments

Employees of the Company also receive remuneration in the form of share-based payment transactions under
Company’s Employee stock option plan (ESOP).

Equity settled transaction

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using
an appropriate valuation model.

That cost is recognised, together with a corresponding increase in share-based payment (SBP) reserves in equity,
over the period in which the performance and/or service conditions are fulfilled in employee benefits expense.
The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date
reflects the extent to which the vesting period has expired and the Company’s best estimate of the number of
equity instruments that will ultimately vest. The statement of profit and loss expense or credit for a period
represents the movement in cumulative expense recognised as at the beginning and end of that period and is
recognised in employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant date fair
value of awards, but the likelihood of the conditions being met is assessed as part of the Company’s best
estimate of the number of equity instruments that will ultimately vest. Market performance conditions are
reflected within the grant date fair value. Any other conditions attached to an award, but without an associated
service requirement, are considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair
value of an award and lead to an immediate expensing of an award unless there are also service and/or
performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service
conditions have not been met. Where awards include a market or non-vesting condition, the transactions are
treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other
performance and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the expense had
the terms not been modified, if the original terms of the award are met. An additional expense is recognised for
any modification that increases the total fair value of the share-based payment transaction or is otherwise
beneficial to the employee as measured at the date of modification. Where an award is cancelled by the entity or
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by the counterparty, any remaining element of the fair value of the award is expensed immediately through
profit or loss.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted
earnings per share.

I) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation
or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

Debt instruments at amortised cost

Debt instruments at fair value through other comprehensive income (FVTOCI)

Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This
category generally applies to loans to employees, trade and other receivable

Debt instruments at FVTOCI

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and
b) The asset’s contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
Company recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the
P&L. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from
the equity to P&L. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using
the EIR method.
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Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The Company has not
designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in
the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

e The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, trade
receivables and bank balance

b. Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 18

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables
or contract revenue receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
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improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that
are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original EIR. When estimating the cash flows, an entity is required to consider:

e All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected
life of the financial instrument cannot be estimated reliably, then the entity is required to use the
remaining contractual term of the financial instrument

e Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The
balance sheet presentation for various financial instruments is described below:

¢ Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables:
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the
balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria,
the Company does not reduce impairment allowance from the gross carrying amount.

e Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance
sheet, i.e. as a liability.

e Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value,
impairment allowance is not further reduced from its value. Rather, ECL amount is presented as
‘accumulated impairment amount’ in the OCIL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable
significant increases in credit risk to be identified on a timely basis.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include, share buyback obligation, trade payables, security deposits and
other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through Profit or Loss:

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.
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Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to P&L. However, the company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss.
The company has designated convertible preference shares issued with share buyback obligation, to be
measured at fair value through profit or loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
and loss. This category generally applies to borrowings.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Convertible preference shares

Convertible preference shares are separated into liability and equity components based on the terms of the
contract.

On issuance of the convertible preference shares, the fair value of the liability component is determined using a
market rate for an equivalent non-convertible instrument. This amount is classified as a financial liability
measured at amortised cost (net of transaction costs) until it is extinguished on conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity
since conversion option meets Ind AS 32 criteria for fixed to fixed classification. Transaction costs are deducted
from equity, net of associated income tax. The carrying amount of the conversion option is not remeasured in
subsequent periods.

Transaction costs are apportioned between the liability and equity components of the convertible preference
shares based on the allocation of proceeds to the liability and equity components when the instruments are
initially recognised.

m) Foreign currency transactions
The Company’s financial statements are presented in INR which is also the Company’s functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at
the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses an
average rate if the average approximates the actual rate at the date of the transaction.



TEN TIMES ONLINE PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2020
(Amounts in INR "Thousands", unless otherwise stated)

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or 10ss.
n) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share
to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the
reporting period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

0) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

p) Segment reporting

Identification of segments

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker. The Company activities are considered to be a single business segment. The analysis
of geographical segments is based on the areas in which customers are based.

Segment policies:

The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole.

g) Contributed equity
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction,
net of tax, from the proceeds.

. Significant accounting estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods. Therefore, actual results could differ from these estimates.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial period, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and assumptions
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about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

a) Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that future taxable profit
will be available against which the losses can be utilised. In assessing the probability, the Company considers
whether the entity has sufficient taxable temporary differences relating to the same taxation authority and the
same taxable entity, which will result in taxable amounts against which the unused tax losses or unused tax
credits can be utilised before they expire. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.

The Company has recognised deferred tax assets on the unused tax losses.
b) Defined benefit plans (gratuity benefit)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate; future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds in currencies consistent with
the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality
tables tend to change only at interval in response to demographic changes. Future salary increases, and gratuity
increases are based on expected future inflation rates, seniority, promotion and other relevant factors, such as
supply and demand in the employment market.

¢) Useful life of assets considered for depreciation of Property, Plant and Equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected
useful life and the expected residual value at the end of its life. The useful lives and residual values of
Company's assets are determined by management at the time the asset is acquired and reviewed at each financial
period end.

3A. Changes in accounting policy and disclosure

The Company has adopted Ind AS 116 'Leases' with the date of initial application being April 1, 2019. Ind AS
116 replaces Ind AS 17 — Leases and related interpretation and guidance. The standard sets out principles for
recognition, measurement, presentation and disclosure of leases for both parties to a contract i.e., the lessee and
the lessor. Ind AS 116 introduces a single lessee accounting model and requires a lessee to recognise assets and
liabilities for all leases with a term of more than 12 months, unless the underlying asset is of low value.

A contract is lease contract that conveys the right to control the use of an identified asset if, throughout the
period of use, the Company has the right to: (1) obtain substantially all of the economic benefits from the use of
the identified asset and (2) direct the use of the identified asset (i.e., direct how and for what purpose the asset is
used).

Therefore, the assets on which the Company did not have a substantive right/practical ability to substitute the
allocated space that shall not be considered as a lease contract.
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4 Property, plant and equipment
Computers Office equipment Furniture and Fixtures Total Property, plant
and equipment

Gross carrying amount

At 1 April 2018 507.14 122.56 - 629.70
Additions 1,915.21 34.96 12.03 1,962.20
At 31 March 2019 2,422.35 157.52 12.03 2,591.90
Additions 1,541.43 82.04 16.90 1,640.37
Disposal/Adjustment 158.10 - - 158.10
At 31 March 2020 3,805.68 239.56 28.93 4,074.17

Accumulated Depreciation

At 1 April 2018 171.60 48.29 - 219.89
Charge during the year 752.41 38.78 1.03 792.22
At 31 March 2019 924.01 87.07 1.03 1,012.11
Charge during the year 1,304.27 51.73 5.70 1,361.70
Disposal/Adjustment 158.10 - - 158.10
At 31 March 2020 2,070.18 138.80 6.73 2,215.71
Net book value

At 1 April 2018 335.54 74.27 - 409.81
At 31 March 2019 1,498.34 70.45 11.00 1,579.79

At 31 March 2020 1,735.50 100.76 22.20 1,858.46
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5

Intangible assets

Gross carrying amount
As at 1 April 2018
Additions

As at 31 March 2019
Additions
Disposal/Adjustment

As at 31 March 2020

Accumulated amortisation

As at 1 April 2018
Amortisation for the year
As at 31 March 2019
Amortisation for the year
Disposal/Adjustment

As at 31 March 2020

Net book value

As at 1 April 2018
As at 31 March 2019
As at 31 March 2020

Softwares

Total

93.20 93.20
93.20 93.20
17.32 17.32
17.32 17.32
75.88 75.88
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6 Financial assets

As at As at
a) Non Current assets 31 March 2020 31 March 2019
Security deposits (non-current) 2,497.50 2,137.50

2,497.50 2,137.50
As at As at
31 March 2020 31 March 2019
No. of Units Amount No. of Units Amount

b) Current investments
Investment in mutual funds - Quoted (measured at FVTPL)
HDFC Liquid Fund -Regular Plan-Growth - - 2,328.59 8,523.33
HDFC- Equtiy Saving fund-Regular-Growth 1,67,302.16 5,515.78 1,40,386.43 5,165.52
HDFC Low Duration Fund- Retail -Regular Plan- Growth - - 1,96,990.19 7,707.60
HDFC Hybrid Equity Fund-Regular-Growth 1,14,426.50 4,857.63 41,348.01 2,251.15
HDFC Short term debt Fund - Regular-Growth 5,14,032.29 11,637.54 3,78,460.35 7,811.23
ICICI Prudential Saving Fund - Growth 27,639.98 10,706.30 - -
Aditya Birla Sunlife Corporate Bond Fund- Growth 1,73,942.42 13,611.74 - -
Total current investments 46,328.99 31,458.83

As at As at

a) Other assets 31 March 2020

31 March 2019

Current (Unsecured, considered good unless otherwise stated)

Advances to vendors 537.39 392.05
Advances recoverable in cash or kind 29.54 43.03
Balances with Government authorities 1,368.35 825.89
Prepaid expenses 1,070.59 527.70
Total 3,005.87 1,788.67
b) Loans (current)
Loans to employees considered good- Unsecured 200.00 196.00
Total 200.00 196.00
Notes:
The above loans represents interest free loans to employees, which are recoverable in maximum 24 monthly instalments.

As at As at

Trade receivables 31 March 2020

31 March 2019

Considered good- Secured -
5,823.85

3,690.67

Considered good- Unsecured

Trade Receivables which have significant increase in credit risk 1,654.83 789.05
Trade Receivables credit impaired (1,654.83) (789.05)
Total 5,823.85 3,690.67
Notes:

No trade receivables are due from directors or other officers of the company either severally or jointly with any other person. Nor any trade or other receivable are due from firms or private companies respectively in

which any director is a partner, a director or a member.

As at

Cash and cash equivalents 31 March 2020

As at
31 March 2019

Cash on hand -
Balance with bank

- On current accounts 5,728.49

10.00

8,223.34

Total Cash and cash equivalents 5,728.49

8,233.34

Notes:
Cash and cash equivalents for the purpose of cash flow statement comprise cash and cash equivalents as shown above.

Bank balances other than cash and cash equivalents
Deposits with

- Remaining maturity for less than twelve months 407.69

Total 407.69
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10 Equity share capital and other equity
a) Equity share capital

Authorised share capital

As at 1 April 2018
Increase/decrease during the year
As at 31 March 2019
Increase/(decrease) during the year
As at 31 March 2020

Issued share capital

As at 1 April 2018

Shares issued during the year
As at 31 March 2019
Shares issued during the year
As at 31 March 2020

a,

Terms/ riahts attached to equity shares:

1) The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity is entitled to one vote per share.

Number of shares Amount
1,50,000 1,500.00

1,50,(;00 1,500?00

1,50,(;00 1,500?00

Number of shares Amount
62,333 623.33

62,1;33 623?33

62,1;33 623?33

2) In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders.

2

Shares held by holdina companv

Equity shares of INR 10 each fully paid
Indiamart Intermesh Limited (includina Nominee shares held on behalf of IndiaMART)

o

Details of shareholders holdina more than 5% shares in the Companv

Equity shares of INR 10 each fully paid
Indiamart Intermesh Limited (including Nominee shares held on behalf of IndiaMART)

d) Other equity

Employee share based payment reserve
Retained earnings
Total other equity

As at As at
31 March 2020 31 March 2019
Number Percentage Number Percentage
62,333 100% 62,333 100%
As at As at
31 March 2020 31 March 2019
Number Percentage Number Percentage
62,333 100% 62,333 100%
As at As at

31 March 2020

31 March 2019

20,178.77 17,050.07
23,202.93 15,389.65
43,381.70 32,439.72
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11 Trade payables

Current

Payable to micro, small and medium enterprises
Other trade payables

Total

Trade payables are non-interest bearing and are normally settled on 30-day terms.

12 Other financial liabilities

Current
Payable to employees
Total

13 Provisions

Non-current

Provision for employees benefits
Provision for gratuity

Provision for leave encashment
Total

Current

Provision for employees benefits
Provision for gratuity

Provision for leave encashment

14 Contract & Other current liabilities

(a) Contract liabilities*
Deferred Revenue
Advance from customers
Total

(b) Other current liabilities
GST Payable

Tax deducted at source payable
ESI Payables

Total

* Contract liabilities includes consideration received in advance to render web services in future periods.
15 Current tax assets and liabilities
Current tax assets (net of provisions)

Advance income tax
Total

As at
31 March 2020

As at
31 March 2019

1,836.60 1,771.64
1,836.60 1,771.64
As at As at

31 March 2020

31 March 2019

3,061.47 6,899.41
3,061.47 6,899.41
As at As at

31 March 2020

31 March 2019

3,276.37 1,322.75
1,506.61 -
4,782.98 1,322.75
140.90 257.97
262.80 788.48
403.70 1,046.45
As at As at

31 March 2020

31 March 2019

13,463.23 7,363.19
347.23 41.36
13,810.46 7,404.55
88.24 174.70
1,803.28 1,171.61
1.52 3.71
1,893.04 1,350.02

As at As at

31 March 2020

31 March 2019

2,158.43

3,764.57

2,158.43

3,764.57
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16

Revenue from operations
Sale of services

Income from web services
Total

Transaction price allocated to the remaining performance obligations

The following table includes revenue expected to be recognised in the future related to performance obligation that are unsatisfied (or partially unsatisfied) at the reporting date:

Income from web services

No consideration from contracts with customers is excluded from the amounts presented above.

The Company applies practical expedient in Ind AS 115 and does not disclose information about remaining performance obligations that have original expected durations of one year or less.

Contract liability (deferred revenue)

Income from web services

Non-current
Current

Revenue recognised that was included in the contract liability balance at the beginning of the year:

Opening balance at the beginning of the year

Less: Revenue recognised from contract liability balance at the begnning of the year
Add: Amount received from customers during the year

Less: Revenue recognised from amount received during the year

Closing balance at the end of the year

Other income

Interest income

- on fixed deposit with banks

- others

Net gain on disposal of current investments

Fair value gain on financial assets measured at FVTPL
Net gain on disposal of property, plant and equipment
Total

Employee benefits expense

Salaries, wages and bonus

Gratuity expense

Leave encashment expense

Contribution to provident and other funds
Employee share based payment expense
Staff welfare expenses

Total

Depreciation expense

Depreciation of property, plant and equipment (refer note 4)
Amortisation of intangible assets (refer note 5)
Total

For the year ended
31 March 2020

For the year ended
31 March 2019

1,27,754.65 91,111.98
1,27,754.65 91,111.98
For the year ended For the year ended
31 March 2020 31 March 2019
Less than More than Less than More than
12 months 12 months 12 months 12 months
13,810.46 7,404.55 -
13,810.46 7,404.55 -
As at Asat

31 March 2020

31 March 2019

13,810.46 7,404.55
13,810.46 7,404.55
13,810.46 7,404.55
13,810.46 7,404.55

For the year ended
31 March 2020

For the year ended
31 March 2019

7,404.55 5,707.01
7,404.55 5,707.01
1,34,160.56 92,809.52
1,20,350.10 85,404.97
13,810.46 7,404.55
For the year ended For the year ended

31 March 2020

31 March 2019

7.19 -
168.19 99.24
288.93 56.00
39.65 1,905.50
25.42 -
529.38 2,060.74
For the year ended For the year ended

31 March 2020

31 March 2019

67,570.06 45,265.94
821.03 487.15
1,107.83 197.18
34.41 33.43
3,128.70 10,090.49
2,077.78 1,353.68
74,739.81 57,427.87
For the year ended For the year ended

31 March 2020

31 March 2019

1,361.70 792.22
17.32 -
1,379.02 792.22
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20 Other expenses

For the year ended
31 March 2020

For the year ended
31 March 2019

Communication costs 2,019.07 860.46
Insurance expenses 1,018.18 510.22
Internet and other online expenses 3,174.77 2,441.36
Legal and professional fees 3,178.91 2,360.69
Outsourced support cost 15,864.39 13,337.52
Printing and stationery 143.01 165.09
Travelling and conveyance 1,603.64 1,366.51
Advertisement Expenses 244.50 65.99
Brokerage & commision 140.70 1,623.00
Rates and taxes 106.04 117.67
Recruitment and training expenses 606.80 345.93
Rent 9,207.62 3,926.35
Repair and maintenance:

-Plant and machinery 239.20 150.47
-Others 29.69 228.33
Auditor's remuneration 60.00 60.00
General expenses 0.00 51.75
Foreign exchange fluctuation (net) 884.63 229.22
Allowances for doubtful debts & Bad debts 1,511.25 1,025.90
Collection charges 714.46 392.83
Total 40,746.86 29,259.29

Payment to Auditors

As auditor:
- Audit fee

21 Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number of Equity shares outstanding during the year.

For the year ended
31 March 2020

For the year ended
31 March 2019

60.00

60.00

60.00

60.00

Diluted EPS are calculated by dividing the profit for the period attributable to the equity holders of the Company by weighted average number of Equity shares outstanding during the period plus the weighted average number of equity shares that

would be issued on conversion of all the dilutive potential Equity shares into Equity shares. The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended

Basic 31 March 2020 31 March 2019
Profit for the year 8,809.04 4,257.16
Weighted average number of equity shares in calculating basic EPS 62,333 62,333
Basic earnings per equity share 141.32 68.30
Diluted

Profit for the year 8,809.04 4,257.16
Weighted average number of equity shares in calculating basic EPS 62,333 62,333
Employee stock options scheme 77,257 78,004
Total Shares 1,39,590 1,40,337
Diluted earnings per equity share 63.11 30.34
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22 Income tax

The major components of income tax expense are:

a) Income tax credit recognised in Statement of profit and loss

(s)

Particulars
Current income tax
Current income tax for the year

Adjustments in respect of current income tax of previous year

Deferred tax
Relating to origination and reversal of temporary differences

Total income tax credit

Income tax recognised in other comprehensive income (OCI)
Deferred tax related to items recognised in OCI during the period

Particulars

Net loss on remeasurements of defined benefit plans

Reconciliation of tax expense and the accounting loss multiplied by statutory income tax rate.

Particulars

Income before tax from operations

Accounting profit before income tax

Tax expense at statutory income tax rate of 25.17% (March 31, 2019: 26.00%)
Adjustments in respect of differences taxed at lower tax rates

Adjustments in respect of differences in deferred tax for prior years

Non-deductible expenses for tax purposes:

Other non-deductible expenses

Tax expense at the effective income tax rate of 25.17% (March 31, 2019: 26.00%)

Breakup of deferred tax recognised in the Balance sheet
Particulars

Deferred tax asset

Provision for gratuity

Provision for compensated absences

Property, plant and equipment and other intangible assets
Allowances for doubtful debts

Total deferred tax assets (A)

Deferred tax liabilities
Re-measurement of investment in mutual funds to fair value
Total deferred tax liablities (B)

Net deferred tax asset

Breakup of deferred tax income recognised in Statement of profit and loss
Particulars

Deferred tax income relates to the following:

Provision for gratuity

Provision for compensated absences

Property, plant and equipment and other intangible assets
Re-measurement of investment in mutual funds to fair value
Allowances for doubtful debts

Deferred tax income

Reconciliation of Deferred tax asset (Net):
Particulars

Opening balance as of 1 April

Tax income/(expense) during the year recognised in profit or loss
Tax income/(expense) during the year recognised OCI

Closing balance as of 31 March 2020

For the year ended
31 March 2020

For the year ended
31 March 2019

4,051.74 1,324.23
(77.76) -
3,973.98 1,324.23
(1,364.68) 111.95
(1,364.68) 111.95
2,609.30 1,436.18
For the year ended For the year ended
31 March 2020 31 March 2019
334.94 149.35
For the year ended For the year ended

31 March 2020

31 March 2019

11,418.34 5,693.34
11,418.34 5,693.34
2,874.00 1,480.27
- (5.82)
(264.42) -
- (38.26)
2,609.58 1,436.19
As at As at

31 March 2020

31 March 2019

860.13 346.71
445.36 84.95
107.53 16.71
416.52 205.15
1,829.54 653.51
(121.43) (645.02)
(121.43) (645.02)
1,708.11 8.49
For the year ended For the year ended

31 March 2020

31 March 2019

513.41 276.01

360.40 34.62

90.82 17.04
523.59 (495.42)

211.37 205.15

1,699.61 37.40

As at As at
31 March 2020 31 March 2019

8.50 (28.90)
1,364.68 (111.95)
334.94 149.35
1,708.12 8.50
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23 Defined benefit plan and other long term employee benefit plan
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The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service. This defined benefit plans expose the

Company to actuarial risks, such as longevity risk, interest rate risk and salary risk.

The amount included in the balance sheet arising from the company’s obligation in respect of its gratuity plan is as follows:

Gratuity - Defined benefit
Present value of defined benefit obligation

Net liability arising from defined benefit obligation

Leave encashment - Long-term employee benefit

Present value of defined benefit obligation
Net liability arising from defined benefit obligation

Reconciliation of the net defined benefit (asset) liability and other long term employee benefit plan

The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset) liability and its components.

Reconciliation of present value of defined benefit obligation for Gratuity

Balance at the beginning of the period

Benefits paid

Current service cost

Interest cost

Actuarial (gains) losses recognised in other comprehensive income
- changes in demographic assumptions

- changes in financial assumptions

- experience adjustments

Balance at the end of the period

Reconciliation of present value of other long term employee benefit obligation for Leave encashment

Balance at the beginning of the period

Benefits paid

Current service cost

Interest cost

Past service cost

Actuarial (gains) losses recognised in other comprehensive income
- changes in demographic assumptions

- changes in financial assumptions

- experience adjustments

Balance at the end of the period

Expense recognised in profit or loss

Current service cost
Net interest expense
Components of defined benefit costs recognised in profit or loss

Remeasurement of the net defined benefit liability
Actuarial (gain) loss on defined benefit obligation
Components of defined benefit costs recognised in other comprehensive income

Current service cost

Net interest expense

Actuarial (gain) loss on long term employee benefit

Components of defined benefit costs recognised in profit or loss

Actuarial assumptions
Principal actuarial assumptions for the period (expressed as weighted averages):

Discount rate

ttrition rate: (%)
aes

Upto 30 years
From 31 to 44 years
Above 44 years

Al
A

Future salary growth
Year 1
Year 2
Year 3 and onwards

Mortality table

The Company reqularly assesses these assumptions with the projected long-term plans and prevalent industry standards.

As at Asat
31 March 2020 31 March 2019
3,417.27 1,580.72
3.417.27 1,580.72
As at Asat
31 March 2020 31 March 2019
1,769.41 788.48
1.769.41 788.48

Gratuity

For the year ended

31 March 2020

31 March 2019

1,580.72 519.16
(315.18) -
699.69 446.66
121.34 40.49

1,01159 156.02
(104.10) 195.33
42321 223.06

341727 1,580.72

Leave encashment

For the year ended

31 March 2020

31 March 2019

788.48 655.34
(126.89) (64.04)
518.44 308.36

60.53 51.12
572.64 (2.59)
(54.51) 113.09

10.73 (272.80)

1,769.41 788.48
Gratuity

For the year ended

31 March 2020

31 March 2019

699.69 446.66
12134 40.49
821.03 487.15
1,330.70 574.41
1,330.70 574.41

Leave Encashment

For the year ended

31 March 2020

31 March 2019

518.44 308.36
60.53 51.12
528.86 (162.30)
1,107.83 197.18
Asat Asat
31 March 2020 31 March 2019
6.50% 7.66%
Upto 4 years of Above 4 years of
service service
13.89% 10.00% 30.00%
15.91% 10.00% 30.00%
12.50% 0.00% 30.00%
6.00% 6.00% 12.00%
8.00% 12.00% 12.00%
8.00% 12.00% 12.00%

India Assured Life
Moratility
(2012-14)

India Assured Life
Moratility
(2006-08)
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d) Sensitivity analysis

@

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the amounts shown below:

Gratuity

For the period ended 31 March 2020

Impact of change in discount rate by 0.50%
Impact of change in salary by 0.50%

As at 31 March 2019

Impact of change in discount rate by 0.50%
Impact of change in salary by 0.50%

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the assumptions shown.

The table below summarises the maturity profile and duration of the gratuity liability:

Particulars

Within one vear

Within one - three vears
Within three - five vears
Above five vears

Increase Decrease
(192.43) 21091
130.31 (124.97)

Increase Decrease
(28.30) 29.33
27.90 (27.23)

As at As at
31 March 2020 31 March 2019

140.90 257.97
363.66 456.92
44114 293,51
2,47157 572.32
3,417.27 1,580.72
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Financial instruments
Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company's financial instruments are as follows:
As at As at
Level 31 March 2020 31 March 2019

Financial assets
a) Measured at fair value through profit or loss (FVTPL)
Mandatorily measured at FVTPL
- Investment in mutual funds Level 1 46,328.99 31,458.83

46,328.99 31,458.83
b) Measured at Amortised cost
- Trade receivables 5,823.85 3,690.67
- Security deposits 2,497.50 2,137.50
- Cash and cash equivalents 5,728.49 8,233.34

14,049.84 14,061.51
Total financial assets 60,378.83 45,520.34
Financial liabilities
a) Measured at Amortised cost
- Trade payables 1,836.60 1,771.64
Total financial liabilities 1,836.60 1,771.64

The following methods / assumptions were used to estimate the fair values:
i) The carrying value of trade receivables, cash and cash equivalents, trade payables, security deposits and other financial assets and financial liabilities measured at amortised cost approximate their fair value.

ii) Fair value of quoted mutual funds is based on quoted market prices at the reporting date.
Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, and other equity reserves attributable to the equity holders of the parent. The Company manages its capital to ensure that
the company will be able to continue as going concern while maximising the return to stakeholders through the optimisation of the debt and equity balance.

The Company is neither subject to externally imposed capital requirements nor exposed to external borrowings.

The Company reviews the capital structure on a regular basis. As part of this review, the Company considers the cost of capital, risks associated with each class of capital requirements and maintenance of adequate

liquidity. The Company manages its capital structure and makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

Financial risk management objectives and policies

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework.
The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities.

The Company’s Board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of the risk management framework in relation to the
risks faced by the Company. The Board is assisted in its oversight role by internal audit. Internal audit undertakes regular reviews of risk management controls and procedures, the results of which are reported to the
audit committee.

i) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company's cash and bank balances,
trade receivables and security deposits.

The carrying amounts of financial assets represent the maximum credit risk exposure.

Credit risk management considers available reasonable and supportive forward-looking information including indicators like external credit rating (as far as available),

macro-economic information (such as regulatory changes, government directives, market interest rate).

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors that may influence the credit risk of its customer base,
including the default risk associated with the industry in which customers operate.

Cash and cash equivalents, bank deposits and investments in mutual funds

The Company maintaines its cash and cash equivalents and investment in mutual funds with reputed banks and financial institutions. The credit risk on these instruments is limited because the counterparties are banks
with high credit ratings assigned by international credit rating agencies.

Security deposits

The Company monitors the credit rating of the counterparties on regular basis. These instruments carry very minimal credit risk based on the financial position of parties and Company's historical experience of dealing
with the parties.

ii) Liquidity risk management

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Company’s
approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation.

Ultimate responsibility for liquidity risk management rests with the board of directors, who has established an appropriate liquidity risk management framework for the management of the Company's short-term,
medium-term and long-term funding and liquidity management requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities, by continuously monitoring forecast and actual
cash flows, and by matching the maturity profiles of financial assets and liabilities.

Maturities of financial liabilities
The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:
Contractual maturities of financial liabilities

31 March 2019 Within 1 year Between 1 and 5 years More then 5 years Total
Trade payables 1,771.64 - - 1,771.64
31 March 2020 Within 1 year Between 1 and 5 years More then 5 years Total

Trade payables 1,836.60 - - 1,836.60



iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:
interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include foreign currency reeivables,
deposits, investments in mutual funds.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk
of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is denominated in a foreign currency). The Company's exposure
to unhedged foreign currency risk as at 31 March 2020 and 31 March 2019 has been disclosed in note below. Currency risks related to the principal amounts of the Company's US
dollar trade receivables.

Unhedged foreign currency exposure

As at As at
31 March 2020 31 March 2019
Trade receivable USD 18.15 USD 1.43
(INR 1368.10) (INR 98.57)
Sensitivity
Impact on profit/(loss) before tax
For the year ended For the year ended
31 March 2020 31 March 2019
USD sensitivity
INR/USD - increase by 2% 27.36 1.97
INR/USD - decrease by 2% (27.36) (1.97)

Interest rate risk
Investment of short-term surplus funds of the Company in liquid schemes of mutual funds provides high level of liquidity from a portfolio of money market securities and high quality
debt and categorized as ‘low risk’ product from liquidity and interest rate risk perspectives.

Sensitivity
Impact on profit/(loss) before tax
For the year ended For the year ended
31 March 2020 31 March 2019
+ 5% change in NAV of mutual funds 2,316 1,573

- 5% change in NAV of mutual funds (2,316) (1,573)
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Segment information

The primary reporting of the Company has been performed on the basis of business segment. The Company has only one reportable business segment, which is to conduct, organize, manage, promote or
participate in any exhibition, tradeshow, trade fair, trade event, conference, seminar, buyer-seller meet, contact promotion program, product or service promotion event, brand promotion program, overseas
promotion campaign, market survey and information dissemination anywhere in the world to facilitate trade, commerce and business and operate in a single business segment based on the nature of the products,
the risks and returns, the organization structure and the internal financial reporting systems. Accordingly, the figures appearing in these financial statements relate to the Company's single business segment.

Information about geographical areas:
The company's revenue from continuing operations from external customers by location of operations and information of its non-current assets by location of assets are detailed below:

Revenue from external customers

For the year ended For the year ended
31 March 2020 31 March 2019
India 30,983.46 28,220.78
Singapore 26,594.57 18,589.35
China 12,840.94 12,056.45
United States 20,935.54 10,623.28
Others 36,400.14 21,622.12
1,27,754.65 91,111.98

Non-current assets*

As at As at
31 March 2020 31 March 2019
India 1,934.34 1,579.79
1,934.34 1,579.79

* Non-current assets exclude financial instruments, deferred tax assets, post-employement benefit assets and prepayments.
Related Party Disclosures

Names of related parties and related party relationship

Related parties where control exists irrespective of whether transactions have occurred or not
Holdina Company Indiamart Intermesh Limited
Key Management Personnel

Whole-time Director Mr. Atul Todi

Whole-time Director Mr. Mayank Chowdhary
Director Mr. Prateek Chandra

Enterprises over which Key Management
Personnel & Relatives have significant
influence

Mansa Enterprises Private Limited (Ceases to be related party w.e.f December 27th, 2018)

Key management personnel compensation

For the year ended
31 March 2020

For the year ended
31 March 2019

Short-term employee benefits 10,029.44 8,719.20
Post- employment benefits 370.44 425.61
Other long-term employee benefits 364.25 213.31
Employee share based payment expense 2,965.91 9,715.99

13,730.04 19,074.11
Related party transactions
The following table provides the total amount of transactions that have been entered into with the related parties for the relevant year

For the year ended For the year ended

Particulars

31 March 2020

31 March 2019

Enterprises over which Key Management Personnel & Relatives have

significant influence

Expenses for rent - 920.00
Holding Company
Services Obtained - 84.75

Terms and conditions of transactions with related parties

The transactions with related parties are entered on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year are unsecured and interest free and settlement occurs in cash.
There have been no guarantees provided or received for any related party receivables or payables. This assessment is undertaken each financial year through examining the financial position of the related party and
the market in which the related party operates
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28 Employee Stock Option Plan

The Company has provided various share-based payment schemes to its employees in the preceding Financial year. During the year ended 31 March 2020, the following schemes were in operation:

Date of grant

Date of Board Approval

Date of Shareholder's approval
Number of options approved
Method of Settlement

Vesting period (in months)

The details of activity have been summarized below:
Ten Times ESOP - 2017

Ten Times ESOP 2017
16 October, 2017

16 October, 2017

16 August, 2017
75,380

Equity

96

Ten Times ESOP 2018 -1
30 July, 2018

30 July, 2018

16 August, 2017

826

Equity

36

Ten Times ESOP 2018 -11
30 July, 2018

30 July, 2018

16 August, 2017

1,798

Equity

48

31 March 2020

Number of options

Weighted Average Exercise
Price (INR)

31 March 2019

Number of options

Weighted Average

Exercise Price (INR)

Outstanding at the beginning of the year
Granted during the year

Forfeited/ expired during the year
Exercised during the year

Outstanding at the end of the year
Exercisable at the end of the year

Ten Times ESOP 2018 - |

75,380
Nil
Nil
Nil
75,380
40,589

10
Nil
Nil
Nil

10

10

75,380
Nil
Nil
Nil
75,380
34,790

10
Nil
Nil
Nil

10

10

31 March 2020

Number of options

Weighted Average Exercise

31 March 2019
Number of options

Weighted Average

Price (INR) Exercise Price (INR)
Outstanding at the beginning of the year 826 25 Nil Nil
Granted during the year Nil Nil 826 25
Forfeited/ expired during the year 171 25 Nil Nil
Exercised during the year Nil Nil Nil Nil
Outstanding at the end of the year 655 25 826 25
Exercisable at the end of the year 523 25 Nil Nil
Ten Times ESOP 2018 - 11
31 March 2020 31 March 2019
Number of options Weighted Average Exercise Number of options Weighted Average
Price (INR) Exercise Price (INR)

Outstanding at the beginning of the year 1,798 100 Nil Nil
Granted during the year Nil Nil 1,798 100
Forfeited/ expired during the year 576 100 Nil Nil
Exercised during the year Nil Nil Nil Nil
Outstanding at the end of the year 1,222 100 1,798 100
Exercisable at the end of the year 245 100 Nil Nil
Figures for current year ended 31 March 2020 and previous year are as follows:

As at 31 March 2020

Ten Times ESOP - 2017 Ten Times ESOP 2018 - | Ten Times ESOP 2018 - 11

Range of exercise prices 10 25 100
Number of options outstanding 75,380 655 1,222
Weiahted average remaining contractual life of options (in vears) 550 133 2.33
Weighted average exercise price 10 25 100
Weighted average share price for the options exercised during the year Nil Nil Nil

As at 31 March 2019

Ten Times ESOP - 2017 Ten Times ESOP 2018 - | Ten Times ESOP 2018 - 11

Range of exercise prices 10 25 100
Number of options outstanding 75,380 826 1,798
Weiahted averace remainina contractual life of options (in vears) 6.50 233 3.33
Weighted average exercise price 10 25 100
Weiahted averaae share price for the options exercised durina the vear Nil Nil Nil
Stock Options granted
The fair value of options is measured using Black-Scholes valuation model. The key inputs used in the measurement of the grant date fair valuation of equity settled plans are given in the table below:

As at 31 March 2020

Ten Times ESOP - 2017 Ten Times ESOP 2018 - | Ten Times ESOP 2018 - 11

Weighted average share price 342.62 352.88 353.58!
Exercise Price 10 25 100
Expected Volatility 0 0 0]
Historical Volatility 52.63% 53.72% 53.72%
Life of the options aranted (Vestina and exercise vear) in vears 55 133 2.33
Expected dividends Nil Nil Nil
Average risk-free interest rate 6.87% 5.08% 6.81%
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