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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors oflndiaMART InterMESH Limited 

Opinion 

We have audited the condensed consolidated interim financial statements oflndiaMART InterMESH Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") and its associates, which comprise the condensed 
consolidated interim balance sheet as at 31 December 2022, the condensed consolidated interim statement 
of profit and loss (including other comprehensive income) for the quarter and year-to-date period then ended, 
the condensed consolidated interim statement of changes in equity and condensed consolidated interim 
statement of cash flows for the year-to-date period then ended, and notes to the condensed consolidated 
interim financial statements, including a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as "the condensed consolidated interim financial statements") as 
required by Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting" and other accounting 
principles generally accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed consolidated interim financial statements give a true and fair view in conformity with Ind AS 34 
and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group 
as at 3 I December 2022, of consolidated profit and other comprehensive income for the quarter and year-to­
date period then ended, and consolidated changes in equity and its consolidated cash flows for the year-to­
date period ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are fu11her described in the 
Auditor's Responsibilities for the Audit of the Condensed Co11solidated Interim Financial Statements section 
of our repo11. We are independent ofthe Group in accordance with the Code of Ethics issued by the Institute 
ofCha11ered Accountants oflndia, and we have fulfilled our other ethical responsibilities in accordance with 
the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Condensed Consolidated 
Interim Financial Statements 

The Holding Company's Management and Board of Directors are responsibl~ for the preparation and 
presentation of these condensed consolidated interim financial statements that give a true and fair view of the 
consolidated state of affairs, consolidated profit/loss and other comprehensive income, consolidated statement 
of changes in equity and consolidated cash flows of the Group including its associates in accordance with Ind 
AS 34 prescribed under section I 33 of the Act and other accounting principles generally accepted in India. 
The respective Management and Board of Directors of the companies included in the Group and of its 
associates are responsible for maintenance of adequate accounting records in accordance with the provisions 
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of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; the selection and application of appropriate accounting policies; makingjudgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the condensed consolidated interim financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the condensed consolidated interim financial statements by the 
Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the condensed consolidated interim financial statements, the respective Management and Board 
of Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of the Group and of its associates to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Management 
and Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are responsible 
for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's repo1t that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed consolidated interim financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the condensed consolidated interim financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery , intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Group's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by Management and Board of Directors. 

• Conclude on the appropriateness of Management's and Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material unce1tainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group and its associates to 
continue as a going concern. If we conclude that a material unce1tainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the condensed consolidated interim financial 
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statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's repo11. However, future events or conditions may 
cause the Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the condensed consolidated interim financial 
statements, including the disclosures, and whether the condensed consolidated interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business 
activities within the Group and its associates to express an opinion on the condensed consolidated interim 
financial statements, of which we are the independent auditors. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities. For the other entities 
included in the condensed consolidated interim financial statements, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in this 
regard are fu11her described in paragraph (a) of the section titled 'Other Matters' in this audit report. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

(a) We did not audit the financial statements of four subsidiaries, whose condensed interim financial 
statements reflect total assets (before consolidation adjustments) of INR 1,640.17 million as at 31 
December 2022, total revenues (before consolidation adjustments) of INR 9.89 million for the quarter 
and INR 28.37 million for the year-to-date period ended 31 December 2022 and net cash outflows (before 
consolidation adjustments) amounting to INR 1.90 million for the year-to-date period ended 31 December 
2022, as considered in the condensed consolidated interim financial statements. We also did not audit the 
financial statements of one subsidiary (including its subsidiary), whose condensed interim financial 
statements reflect total assets (before consolidation adjustments) of INR 336.46 million as at 31 
December 2022, total revenues (before consolidation adjustments) of INR 0.16 million for the quai1er 
ended 31 December 2022 and INR 0.43 million for the period from I June 2022 to 31 December 2022 
and net cash outflows (before consolidation adjustments) amounting to INR 341.84 million for the period 
from I June 2022 to 31 December 2022, as considered in the condensed consolidated interim financial 
statements. The condensed consolidated interim financial statements also include the Group's share of 
net loss (and other comprehensive income) of INR Nil for the quai1er and INR Nil for the year-to-date 
period ended 31 December 2022, in respect of an associate, whose condensed interim financial statements 
have not been audited by us. These condensed interim financial statements have been audited by other 
auditors whose repo11s have been furnished to us by the Management and our opinion on the condensed 
consolidated interim financial statements, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries and associate is based solely on the audit repo11s of the other auditors. 

(b) The condensed consolidated interim financial statements also include the Group's share of net loss (and 
other comprehensive income) of INR 94.45 million for the quarter and INR 274.15 million for the year­
to-date period ended 31 December 2022, as considered in the condensed consolidated interim financial 
statements, in respect of seven associates and the Group's share of net profit (and other comprehensive 
income) of INR 0.58 million for the period from 3 November 2022 to 31 December 2022, in respect of 
one associate, whose condensed interim financial information have not been audited by us or by other 
auditors. These unaudited condensed interim financial information have been furnished to us by the 
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Management and our opinion on the condensed consolidated interim financial statements, in so far as it 
relates to the amounts and disclosures included in respect of these associates, is based solely on such 
unaudited condensed interim financial information. In our opinion and according to the information and 
explanations given to us by the Management, these condensed interim financial information are not 
material to the Group. 

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other auditors and the 
condensed interim financial information ce1tified by the Management. 

Place: Gurugram 
Date: 19 January 2023 

For BS R & Co. LLP 
Chartered Accountants 
ICAJ Firm registration No: 101248W/W-100022 

Kanika Kohli 
Partner 
Membership No: 511565 
ICAI UDIN: 23511565BGYGHH7544 
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ln\·cntory 
Other assets 
Other financial liabili1ics 
Trade P3yobles 
Coo1ract liabililies 
Prqyj,ions .md blhcr liabilities 
Cash J;tnl!rated from o~rations 

Income lax P>i.d (ool 
Ntt (Hh g,eoerated from operating •cfh·iries 

Cash flow from lnvestin~ ectivllit'S 
Procttds rroin ~le. of property, pl3nl .1nd equi1>men1 
Put<;hasc or property, plant and equipment, other inlangiblc as~s and capilal advances 
Purchase C1fcurrcn1 in,·cslmcms 
ln1e_r-corporatc-·deposi1s placed with (mancials instilulioris 
Redemption ofinlCT-t(irporatc dcp(lsi1s placed ,,i1h financials insli!Ulions and body 
e<>rpor.,IOS 

Pr~ds from sale or current im•t1tmen1s 

Jn1crcs1 and di\·iltcnd r,ccivcd 
P8)10en1 for·acqusitiori (net of cash acquired) 
ln\'c.sune~ in bank deposits (includes carni.'ll'kcd b.tlanccs with bank) (hil\ iui:! ori1,-im1I 
maluril)' ofmore than rhree monlhs) 
Red<mplion,ofbant dcpo$i,s 

ln\'Cltmcnl in associa4cs and olhct enlitics 
~dS fromsaJc 0(in\'estmcn1 in associn1cs Dnd other c111i1ies 
Ntt cash ~enu1ted from (used In) investing 11cth·iries 

Cash floiv from fjuanclng ac1ivhlc-s 
Rep1ymcnt or ICM<: liabilities 
Interest paid on· lease liabilities 
DiviJ,cnd paid 

E,cpeoses r9rbuy-back of equity shares (Refer Nore 12) 
Tax on buy.:.b:ack ~reguity shares (Reter No1e 11) 
Buy-back O.rcquit~· shares (Refer Note 12) 
Proccicds from issue of equil)' shares on c,cercisc or share b.iscd .iw-ards 

Nd casb· ustd In from financiog 1cti\litlt>$ 

Ncl dcc'rtasc- In cash and r.ash tquh·alenls 

C.asli and cash equivalents al lhe begicming of lhe period 
Cub and casb t,quivaltnts at tht tnd of tht p<'riod 

Nous 

26 
21 
21 
21 
21 

12 

12 

,.·nr the oint' mmuh~ ,rH1t-tl 

31 Oercmher 2021 

~:?S :!I 
(27.06) 
H.71) 
(1.34) 

(61 I 82) 

(837.99) 
(2.87.) 
59.49 
0.18 

229.44 

:?73.57 
2,258.71 

7).39 
8845 
02) 
3.U 

\32.RS) 
62.70 

841.17 
($~.02) 

3,211.18 

(54 1.101 
l,670.~ 

11.34 
(166.09) 

(14,806.92) 
(200.47) 

l31.IO 

17;953.82 

344.22 
(5,080,53) 

(26.94) 

)4).56 
(644.13) 

274.48 
(l,466:56} 

(60.21) 
()5.83} 
(60.98} 

\12.78) 
(232.59) 

(1,000.0D} 
1.77 

(J,400.62) 

(196:20) 
49$.4~ 
299.28 

FOr rhe nlnt mn11th5 Hdvd 
J 1 December 202 J 

3,137.77 

89.97 
(47 J?) 

(1 .30) 
(4,69) 

(752.34) 

(7.~} 

(1 .55) 
41.09 
0.71 

32.S) 
63.59 

2,SS-0.68 

121 
13:48 

(1123) 
(42.94) 

14.11 

639.)0 
!53:70) 

3,111.51 

t66U8! 
1;447.6.l 

1.79 
(0.10) 

(IS,nB.23} 
N3L63J 

S·!0.30 

14,$49:99 

1_37.19 

(JSl.10) 

377.97 
(1, 11?.78) 

(l,106:6D) 

(5).54) 
(41.09) 

(455:16) 

4.88 
(54-1;9]) 

(lOJ.SSJ 
4D1.19 
197.31 

The accompanying notes arc an in1c~al part of lhc condensed conSC1lid,1ed inlCTim fmanciill stalcmcnts 

As per our rq>('rl l'lf even dale ;1Uochcd 

For 8SR & Co. LLl' 
Charrtn~d .4ccmmtnnts 
IC Al firm R~slration No I 01 :'.48W,,V-I 000:'.1 

~\)), 
Kaolko Kohli 
P1nocr 
Mr:mbcr,hip No,: 511565 
Pla«': Gurugram 

D.llc: 19January 2013 

For a11d o,r brlrai/ ofih~ Board of Director, of 

lndiaMART lnttrl\1ESH l-1 hL"d 

kl?'>" 0,j..... • 
(C11icf Financial Ofr1ecr) (Company act ) 

Place: Noida 
Date: 19 January .?OB \ 



lndiaMART lntermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2022 
(Amounts in TNR million, unless otherwise s tated) 

I. Corporate Information 

The condensed consolidated interim financial statements comprise the condensed interim financial statements of 
IndiaMART Intennesh Limited ("the Company") and its subsidiaries (collectively referred to as "the Group") and its 
associates. 

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions 
of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited and National Stock 
Exchange of India. The Company is engaged in e-marketplace for business needs, which acts as an interactive hub for 
domestic and international buyers and suppliers. The registered office of the Company is located at I st Floor, 29-
Daryagang, Netaji Subash Marg New Delhi- I I 0002, India. 

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed 
by Board of Directors on 19 January 2023. 

2. Summary of Significant Accounting Policies 

(a) Statement of compliance 

The condensed consolidated interim financial statements for the period ended 31 December 2022 have been prepared in 
accordance with lndian Accounting Standard (referred to as "Ind AS") 34, Interim Financial Reporting and other Ind ASs 
notified under the Companies ( Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other 
relevant provisions of the Companies Act, 2013 ("the Act") (as amended from time to time). These condensed consolidated 
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31 
March 2022. They do not include all the information required for a complete set of Ind AS financial statements. However, 
selected explanatory notes are included to explain events and transactions that management believes arc significant to an 
understanding of the changes in the Group's financial position and perfonnance since the last annual consolidated financial 
statements. 

All amounts disclosed in the condensed consol idated interim financial statements have been rounded off to the nearest INR 
million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated. 

(b) Basis of Preparation 

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain 
!inancial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 

All assets and liabilities have been classified as current and non-current as per the Group's normal operating cycle. Based 
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in 
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of 
12 months. 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated 
interim financial statements requires the use of certain critical accounting estimates and judgements. It also requires the 
management to exercise judgement in the process of applying the Group's accolmting policies. The areas where estimates 
are signi!icant to the condensed consolidated interim financial statements, or areas involving a higher degree of judgement 
or complexity, are disclosed in Note 3. 

(c) Basis of consolidation 

The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power 
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability to affect 
the entity 's returns by using its power over relevant activities of the entity. 

Entities controlled by the Company are consol idated from the date control commences until the date control ceases. All 
inter-company transactions, balances, income and expenses are eliminated in full on consolidation. 

Changes in the Company's interests in subsidiaries that do not result in a loss of control arc accounted for as equity 
transactions. 



lndiaMART lntermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2022 
(Amounts in INR million, unless otherwise stated) 

An associate is an entity over which the Group has significant influence, but not control or joint control over financial and 
operating policies. Investments in associates are accounted for using the equity method of accounting. after initia lly being 
recognized at cost. The aggregate of the Group's share of profit and loss of an associate is shown on the face of the 
condensed consolidated interim statement of profit and loss. 

(d) Revenue from contracts with customers and other income 

Revenue from contracts with customers 

The Group is engaged primarily in providing web re lated services and accounting software se1viccs. Revenue from 
contracts with customers is recognised when control of the services is transfen-ed to the customer at an amount that reflects 
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties 
collected on behalf of the government. 

The specific recognition criteria described below must also be met before revenue is recognised. 

Rendering of services 

Revenue from web based services is recognised based on output method i.e. pro-rata over the period of the contract as and 
when the Group satisfies perforniance obligations by transfen-ing the promised services to its customers. Revenues from 
lead based services is recognised based on output method i.e. as and when leads are consumed by the customer or on the 
expiry of contract whichever is earlier. Activation revenue is amo1t ised over the estimated customer relationship period. 

Revenue from term license software for accounting software services is recognized at a point in time when control is 
transfen-ed to the end user. Control is transferred when the end user activates the license procured from the Company. In 
case of renewals of proprietary term licenses with existing customers, revenue from tern, license is recognized at a point 

in time when the renewal is activated by the end user. Revenue from support and subscription (S&S) is recognized over 
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when­
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract term. In 
case softwares are bundled with support and subscription for term based license, such support and subscription contracts 
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized 
as revenues rateably over the contractual period that the support services are provided. 

Revenue from sale of services is based on the price agreed with the customers, net of discounts. 

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. 

Revenue from bam1er advertisement is recognised on a pro rata basis over the period of display of advertisement as per the 
terms of the contract. Revenue from sale of on line advertisements is recognised based on output method and the Group 
applies the practical expedient to recognize advertising revenue in the amount to which the Group has a right to invoice. 

Contract balances 

Trade receivables 

A receivable represents the Group 's right to an amount of consideration that is unconditional (i.e., only the passage of time 
is required before payment of the consideration is due). 

Co11tract liabilities 

A contract liability is the obl igation to transfer goods or services to a customer for which the Group has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Group 
transfers services to the customer, a contract liability is recognised. The Group recognises contract liability for 
consideration received in respect of unsatisfied perfom1ance obligations and reports these amounts as deferred revenue and 
advances from customers in the balance sheet. The unaccrued amow1ts are not recognised as revenue till all related 
perforn1ance obligation are fulfilled. The Group generally receives transaction price in advance for contracts with 
customers that run up for more than one year. The transaction price received in advance does not have any significant 
financing component as the difference between the promised consideration and the sell ing price of the service arises for 
reasons other than the provision of fmance. 



lndiaMART Intermesh Limited 
Notes to cond ensed consolidated interim financial statements for the period ended 3 1 December 2022 
(Amounts in INR million, unless otherwise stated) 

Other income 

Interest income 

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR 

is the rate that exactly discounts the estimated funtre cash payments or receipts over the expected life of the financial 
instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset or to the amortised cost 
of a financ ial liability. When calculating EIR, the Group estimates the expected cash flows by considering all the 
contracn1al terms of the financial instrument but does not consider the expected credit losses. Interest income is included 
in other income in the statement of profit and loss. 

Dividends 

Dividend is recognised when the Group's right to receive the payment is established, which is generally when shareholders 
approve the dividend. 

(c) Business combinations, goodwill and Intangibles 

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the 
consideration transferred which is measured at fai r value at the acquisition date and the amount of any non-controlling 
interest in the acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at 
fair value. Acquisition related costs are expensed as incurred. Any contingent consideration to be transferred by the acquirer 
is recognized at fair value at the acquisition date. Contingent consideration classified as financial liability is measured a t 
fair value with changes in fair value recognized in the statement of profit and loss. 

Goodwil l is in itially measured at cost, being the excess of the aggregate of the consideration transferred and the amount 
recognized for non-controll ing interest, and any previous interest held, over the net identifiable assets acquired and 

liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the 
excess is recognized as capital rese1ve after reassessing the fair values of the net assets. 

Intangible assets acquired in a business combination are measured at their fai r value at the date of acquisition. 

Goodwill is tested annually on March 31 , for impairment, or sooner w henever there is an indication that goodwill may be 
impaired, relying on a number of factors including operating results, business plans and fun1re cash flows. 

For the purpose of impairment testing, goodwi ll acquired in a business combination is allocated to the Group ·s cash 
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the 
smallest identi fiable group of assets that generates cash inflows that are largely independent of the cash inflows from other 
assets or group of assets. 

Impairment occurs when the carrying amount of a CGU including the goodwill , exceeds the estimated recoverable amount 
of the CGU. The recoverable amount ofa CGU is the higher of its fair value less cost to sell and its value-in-use. Value­
in-use is the present value of future cash flows expected to be derived from the CGU. Total impairment loss of a CGU is 
al localed first to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU, 
pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in the 
statement of profit and loss is not reversed in the subsequent period. 

3. Significant accounting estimates and assumptions 

The preparation of condensed consolidated interim financial statements in confom1ity with Ind AS requires the 
management lo make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities and the disclosure of contingent liabilities, at the end of the reponing period. The significant judgements 
made by management in applying the Group's accounting policies and key sources of estimation and uncenainty were the 
same as those described in the last annual consolidated financia l statements for the year ended 31 March 2022. 



lndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2022 
(Amounts in TNR million, unless otherwise stated) 

Measurement of fair values 

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines fair values 
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market 
participants at the measurement date in the principal or most advantageous market for that asset or liability. 

The Group's management determines the policies and procedures for recurring fair value measurement, such as investment 
in equity instruments and preference instruments, investments in mutual funds, exchange traded funds, bonds, debentures, 
units of investment trust and units of alternative investment funds measured al fa ir value. 

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety: 

(i) Level I - Quoted (unadjusted) market prices in active markets fo r identical assets or liabilities 
(i i) Level 2 - inputs, other than quoted prices included within Level I , that are observable for the asset or 

liability, either directly or indirectly; and 
( iii) Level 3 - Unobservable inputs for the asset or liability reflecting Group's assumptions about pricing by 

market participants 

For assets and liabi lities that are recognised in the condensed consolidated interim financial statements on fair value on a 
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of 
each repo11ing period. 

When applicable, ftu1her information about the assumptions made in determining fai r values is disclosed in the notes 
specific to that asset or liability. 

4. Segment Information 

Operating segments are defined as components of an enterprise for which discrete financial information is available that is 
evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing performance. 

Pursuant to acquisition of Busy lnfotcch Private Limited and Livekeeping Technologies Private Limited (Formerly known 
as Finlite Technologies Private Limited) in the period ended 31 December 2022, the Group has identified two business 
segments namely "Web and related Services" and "Accounting Software Services" as reportable segments based on the 
nature of the products, the risks and returns, the organization structure and the internal financial reporting systems. 

Web and related services are business-to-business e-marketplace services which act as an interactive hub for domestic and 
international buyers and suppliers. Accounting software services include business of development, system analysis, 
designing and marketing of integrated business accounting software to help and manage businesses with increased 
efficiency. 

The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and 
expenditure in individual segments and are as set out in Nole 2 on significant accounting policies. The accounting policies 
in relation to segment accounting are as under: 

(a) Segment revenue and expenses 

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on 
the basis of specific identification. However, segment revenue does not include other income. 

(b) Segment assets and liabilit ies 

Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable segment. 



lndlaMART lnttrMESII Limited 

Notes to Condtns td ConsoUdated Interim Financial Staltments for tht pl'riod tndt d 3 1 Decembtr 2022 
(Amounts in IN R million. unless 01hcrwisc staled) 

SA Property. plant a nd equipment 

Computtrs Officr rqulpment Furniturr and Mo1or ,·ehicles Total Properly, C11pltol work in 
ftxturrs plant and progrtss 

equipment (Refer Note 
btlow) 

Gross carrying amounl 
As at 01 April 202 1 113.02 49.09 4.03 3.80 169.94 1.77 

Additions for the year 20.28 0.14 20.42 
Disposals for the year (1 7.72) (O.SSJ (0.02) (18.29) 

As at 31 March 20?? 115.,S 48.68 4.03 3.78 172.07 1.77 

Acquistions throueh business combinations (refer 1.73 1.29 1.61 4.4:? 9.05 
note 34) 
Additions for the period ISO.SO 1.41 0.33 7.18 189.42 
Disposals for the period (9.68) (3.50) (2.11) (8. 11) (ll.40) 

As al 31 December ?022 288. 13 47.88 3.86 7.27 347.14 1.77 

Accumulated drprtclallon 

As at OJ April 202 1 103.79 38.29 2.96 2.59 147.63 

Charge for the )'t3r 6 .31 4.87 0.30 0.38 11.86 
Disposals durins the )-Car ( 17.59) (0.43) (0.02) (18.04) 

As at 31 March 202? 92.,1 42.73 3.26 2.95 141.45 

Charge for the period 60.56 2.41 0.36 1.46 64.78 

Disposals during the period (8.93) (2.39) (0.66) (2.96) (14.93) 

As a t 31 Dtctmbtr 2022 144. 14 42.75 l.96 1.45 191.30 

Ntt Carrying \'alue 

As•• 01 Aprll 2021 9.23 10.80 1.07 1.21 22.30 1.77 

As a l 31 March 202? 23.07 5.95 0.77 0.83 30.62 1.77 

As at 31 Dct'embcr 2022 143.99 5.13 0.90 5.82 155.84 1.77 

~ 
I . Capital wort. in progress represents the amounl incurred on cons1ruc1ion of boundary wall for leasehold land. the proj«1 has been temporaril) suspended as the Company is m process of 

e\'aluating the cons1ruc1ion plan and also in the process of planning 10 seek fur1her extension for construcl ion on leasehold land (refer note 5 8 for details related 10 leasehold land) 



lndiaMART lnterMESII Limited 

Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2022 

(Amounts in INR million. unless otherwise stated) 

Gross cnrrying amount 

As at 0 I April 2021 

Additions for the year 

Disposals for the year 
As at 31 March 2022 

Acquistions through business combinations (refer note 34) 
Additions for the period 

Disposals for Lhe period 

As at 3 1 Dcc,mbrr 2022 

Accumulated depreciation 

As at 0 1 April 2021 

Dcprccia1ion for the year 
Disposals for the year 

As at 3 1 March 2022 

Depreciation for the period 
Disposals for the period 
As at 3 1 December 2022 

NCI Carrying value 

Asat0 I April2021 

As at 3 1 March 2022 

As at 3 1 Dcc,mber 2022 

Lraschold land 
(Rrfer Note I belO\\) 

37.12 

37.12 

37.12 

2.30 

0.46 

2.76 

0.35 

3.11 

34.82 

34.36 

34.01 

Bulldlni:s Total 

834.55 871.67 

20.25 20.25 
(20.20) (20.20) 

834.60 871.72 

2.79 2.79 
19.21 19.21 

(50.68) (50.68) 

805.92 843.04 

243.72 246.02 

106.00 106.46 

(9.19) (9.19) 

340.53 343.29 

76.45 76.80 

(29.70) (29.70) 

387.28 390.39 

590.83 625.65 

494.07 528.43 

41 8.64 452.65 

I. As per the tenns of the lease arrangement, the Company was required to complete the construction of building within a defined time from the date of handing over the 
possession. The Company had obtained extension for construction of building on the leasehold land till 5 July 2021. The project has been 1cmpornrily suspended as the 
Company is in the process of evaluating the constmction plan and is also in the process of planning to seek further extension for construction on the leasehold land. 



IndiaMART lnterMESH Limited 

Notes to Condensed Consolidated Interim Financial Statements for the period ended 3 I December 2022 
(Amounts in INR mi llion, unless otherwise stated) 

6A Goodwill As at 
31 December 2022 

Acquistions through business combinations 4,557.63 

Canying value of goodwill was allocated to "Accounting Software services" cash generating unit in 
the pe1iod ended 31 December 2022 as follows : 

Accounting Software 
services 

Opening balance as at 1 April 2022 -
Acquisitions through business combination (refer note 34) 4,557.63 
Closing balance as at 31 December 2022 4,557.63 

The Group tests goodwill for impairment on March 31, or more frequently when there is indication for 

impairment. 



India MART lnterl\1ESH Limit('(! 

Noles to Condcns«I Consolidal<'<I lnlerlm Fina ncial S1aten1en1s for 1he period ended 3 1 Dttember 2022 

(Amounis in INR milhon, unless 01hcrwasc s1a1cd) 

68 Other lnlanJ!ihle assets 

G ross car~·inj! amount 

AsatOI Aprl l 2021 

Add it ions 
As a1 JI March 2022 

Acqmsoous through httSml.,S ,:omhurn1i1>1L~ (r(fcr umc 34) 

Additions 
As al J I December 2022 

Accumulated d eprecia t ion 

As at 0 1 Ap ril 2021 

Amon ism ion for 1hc y(."lf 

Asal 31 r.larch 2022 

Amon1.i;a11011 for the J"-TIOd 

Asal JI December 2022 

Net Carrying ,·alue 

Asar 01 April 202 1 

As at 31 March 2022 

Asal JI Dccen1hcr 2022 

S oflnarl" 

IS.OS 
0.02 

15.07 

0.77 

15.84 

12.70 

0.99 

13.69 

0.64 

14.33 

2.35 
1.38 

I.SI 

Uniqul" 1clephonl" 
num bers 

4.70 

4.70 

4.70 

4,34 

0. 15 

4.49 

O.o7 
456 

0.36 

0.21 

0.14 

Ttthnolo~ 

191.08 

191.08 

28.08 

28.08 

163.00 

Channel Nc1work Total 

19.75 

0.02 

19.77 

365.62 557.47 

365.62 577.24 

17.04 

1.14 

18.18 

54.84 83.63 

54.84 10 1.81 

2.71 

1.59 

3 10.78 475.43 



l ndiaMART lntt r MESII limlltd 
Notu to Condtnstd Consolid.at td l nltrim Finandal S111tmtnts for thl' inriod tndtd J I Dtttmbtr 2022 
(Amounts in INR million. unless 01hc1wises1.1ted) 

7 lmutmtnc In assod11ts- Unquottd 

(Accomlltd undH tquhy mt thod ) 

Full}' puid 11p • at cost 

llwestmt nts 111 Slmply Vyapar Apps Prh·111e Llmlltd 
Compulsory con\'ertible pTCftrmce shares oflNR 100 each (al premium oflNR 52.217.90 each) in 
S imply Vyapar Apps Private Limi1ed 
Equity shan:s oflNR 10 each (at premium oflNR 52.J07.90 tach) in Simply \'yapar Apps Pri\·a1c 
Limited 
Compulsory con\tnilk prTfttcnc::t sharn of INR 100 each {at prrmrum of INR 2,90,261 each) '" 
Sunply Vyapar Apps Pm·atc: Lunnrd 

Equ•y sharn of INR 10 each {at prcmrum of lNR 2,0:l,2"2 each) m Sunply V)'apar Apps Pm·att 
Lunncd 
ln\'estm<'nt madf' dunne the cumnt penod (Equity sharn oflNR 10 each and premium oflNR 2,90 •. ,~ I 
each) m Simply \'yapar Apps Pm·ate Limned 
Less: Sh.arc ofloss ofassociatc 

lm·estml'nls In f'llobisy Technologies Pri\'alt l.lmltcd 
Compulsory convenible preference shaTcs of INR I each (at prenuum oflNR 776 each) 
Equity sharn oflNR I Nch (al prf'mium oflNR 776 elKh) 
Compulsory con, tnible prdtttnc<' shares oflNR I each ( 11 premium oflNR 8J6 each) 
ln\C:Umenc m Compulsory con\t'ni>lc prtft'ttnct' shares oflNR 1 each (a1 prtmrum oflNR 1.2221- each 
m Mobisy Ttchnolol'(S Private Lunrttd (Rcftt Nolt 2 below) 
Equny sharn of INR I c=ach (at prrm1um of JNR SJ7 each) 
ln, estrnr:n1 1n Equny shirts: o(INR I l"ach (11. premium of INR 1,22.21- t"ach) m !l.1obisy Ttthnolos.cs 
Pm ale L1mntd ( Rt'frr Nole 2 bt'low) 
Fait value gain recognised through profit and loss till the dale cn1ity has become an associate (Refer 
no1e 2 below} 
Add: Share of profit of associate 

lm·<'§lntCIIIS in Ten Times Orilint Pri\•att Limited 
Equny sharn of INR 10 r:ach (at premium of lNR 40 <'llch) in Ten Ttmcs Onllnt Prwst<' Limned 

Less: Share of loss of associa1e 

ln,Htments In Truckhall Pri\·a1t Limited 
Compulsory con,·cniblc preference shares oflNR 10 c=ach (at premium oflNR 7.467 each) in 
Truckhall Pri\'&te Limited 
Equity shares of!NR 10 each (at premium of lNR 7.467 each) in Truckhall Private Limited 
Less: Share of loss of associate 

ln,•u!fl1t nts 111 Shlpwa~· T t t'hnology Prh•a te U111l1rd 
Compulso1y convertible prcfcrr:nce sharr:s of lNR 10 each (at premium oflNR 4.\ 446 each) in 
Shipway Technology Private Limited 
Equity shares oflNR 10 each (at premium of!NR 4.,.446 each) in Shipway Technol01,•y Private 
Limited 
Less: Sh3rc of loss of associate 

lnnstmt nu In A~illos E-Commcrce Pri,·att Limited 
Compulsory con,·c=r,ibk prdC'ttnce shares oflNR 10 uch (at premium oflNR 60.311 each) in 
Agillos E-Commerc.e Private Limilcd 
Equil}' shares of lNR 10 each (al premium oflNR 4.'.497 each) in Agillos E-Commtrce Pri\·ate 
Limited 
Less: Share or loss or assoc iate 

l1wes1mrnts In Ed1i:cwisr T tchnologil's Priv111e Llml1ed 
Compulsory Com•eniblc Preference Shares oflNR l O each (at premium oflNR 27 Jl4 each) in 
Edgewise TtthnolOi,tiCS Private Limited 
Equity Shares oflNR 10 each (al premium of lNR 27,.\ 14 each) in Edgewise Technologies Private 
Limilcd 
Less: Shal't' of loss of associate 

l nnstments In 18 Monotaro Prh·att Llmittd 

Equity shan:s of lNR 10 each (at premium ofl'NR 1,274.15 each) in 18 Monotaro Pri\·ate Limited 
Less: Share of loss of associate 

l m·tstmtnts In Adans ft Solulions Privatl' Llmilcd 
Equity shares of INR l000 each (at premium oflNR 10,2ft,4 I l.7'1 each) in Adansa Solutions Private 
Limitt'd (Refer Note I bt'low) 
Compulsory Com,ertiblc Pr<ft'rcnce shares of lNR 10 each (at premium ofJNR 14,6% c=ach) in 
Adansa Solu1ions Private Li.mitcd (Refer Nole I bt'low) 
Less: Share of loss of associate 

Notes: 

Asal 
JI Dtct'mbt'r 202 2 

No. of unlu 

!'i.9!>4 .\I 1.50 

10 O.!i2 

l.!<09 525.26 

-144 90.24 

IJ7 .W.7)1 

1,28,59.\ 99.92 
100 0.01 

1,19,474 JOO.OU 
1,05,607 129.20 

17,750 14.86 
17,96) 21.'I• 

0.9:t 

12J146 %.0~ 

JJl79 _Ji& 

4.m:8 177.6~ 

100 4.:\5 

2.69-1 162.~0 

2,241 97.50 

4.784 U0.72 

100 2.7.' 

f,t,11.250 ~ 

20 20.60 

7,950 ~ 

As .. 
31 /\ larch 2022 

Amount No. of unlli Amounl 

!i,954 .,11.so 

10 0.52 

I.MO'/ ~25.2f-i 

444 90.24 

967.)0 927.52 

(270.4~) ( IW.91) 

.,66.o., 

9H7 
O.!'i8 

0.9J 0.9.l 0.9.1 
(0.9.\) (0.9.l) 

l2.i<46 96.05 

110.10 l.87'J ~ 110. 10 
(2.,.74) (S.12) 

4.moc 177.65 

IRl.00 
100 4.:l.S 

1~2.00 
(12.74) (6.22) 

2,694 16250 

260.00 
2,241 '7.50 

260.00 
(l.\.28) (5.11) 

4.7k4 IJ0.72 

1,, _,.45 100 2.7.l 
1.tl.45 

(7.62) (0.0.) 

1,041.77 k,11,250 ~ 1,0.1.77 
(9.'A~) (4.17) 

l.'7.50 
(7 . .\7) 

2,857.88 2 490.17 

I. During the period ended .,I December 2022, the Group has in,esled lNR l.'7.50 in Adansa Solutions Private Limiled. C'onsidcrin, the pcrccn1age of ownership and board reprcsen1a1ion rights of the group, this 
investment was classified an associate. 

2. During the quanerendcd JI Dcecmbcr 2022. the compan)' has funhcr invested in10 the shares of~lobisy Technologies Pri,•ate Limited, thtrcby increasing the equity O\loTICf'Ship on folly conver1cd and diluted basis 10 
25.ox,11. Mobisy Technolog,irs Priva1c Limited has 110\\' become an associate of the Company with effect from O.' November 2022. Its fair ,•alue has been recorded till 1he date it has become an associate. 

8 lm•t 111ories 
Asai Asal 

J I Dtctmber 2022 JI March 2022 

S1ock in tndc 
0.9~ 



l ndlaMART lnlt rMESI-I Liml1 td 
Noits 10 Condmwd Coruolidatd lntr-rim Financial S1a1rmrnu for tht pt r1od t ndtdJI Dectmbtr 2012 
(Amounts in INR million. unless 01herwisc stated) 

9 f"l nanclal R'iStls 

I) Im tsrmrnu: 
Non-currrnt 
a) lnvcs1mcn1 in olhcrcn1i1ics al F\TPL 

C urrtnt 
ln,cstmcnt in mutual funds and exchange 1radNI funds al f\'TPL 
ln,·cs1mcnt in bonds and dcbenrurcs at F\ 'TPL 
lmnmenls m ln,esamcm Tms1-Quotffl (mcasur(d at F\IPL) 
lmnmcnts WI Ahcrnatwc 1n,·n1men1 funds at FVTPL 

11) Non-turrtnl in,·tslmtnls 
llwrslmtnt In othrrs r-ntilirs 
U11qunt"I (1t11!1J!o'1tred ut FVTPL) 

Instant Procurtmrnt Srrvices Pri,·a tr Limiled 
Equity shares held orlNR 10 each in Instant Procurcmenl Sc-rviccs Prh•ate Limi1ed 
0.001% Opcionallyconveniblc redeemable preference share of INR 10 each 
0.001% Compulsori ly com·ert ible preference sharcoflNR 10 each 
Equily shares sold during lhe period (Refer Note-5 be-low) 
fair value gain on mcasurtmcm and income from sale: oflnvcstmcnl lill da1c 

M oblsy Tt'chnoloaits Prhratr Limiltd 
Compulsol)' con\'eniblc- prcfamre shart'S of INR I each <• prt'mium oflNR 776 t'ach) (Rt'fcr noce 7) 

Equny shatC"S oflNR I each (at premium ofJNR 776 each) (Rder no1e 7) 
Compubol}'con,·miblc- preference shunoflNR I exh ( at premium oflNR 8J6 tach) (Rt"fer no1e 7) 

Equ11y shares oflNR I each (al prrmium oflNR 817 each) (Refer note 7) 

Fair value gain recognised lhrough profit and loss till date 

Ltalsllf)' St'n ictt Prh·alt' Limilcd 
Compulsol}'COn\·tniblt' prr-fcrence shares oflNR 10 each (at prrm1um of!NR 5,112.68 t'ach) 
Compulsoryconvrmbk prcfcrr nct' shares oflNR 10 rach (al prrm1um of!NR 4, l(M. 14 c1ch) 
Compulsoryconvtniblt' prr-fcrtnrc shares of lNR 10 rach (al prrnuum of lNR 58, 120.00 rach) (Rcfrr 
Nott' 1 bdow) 

Equtty sharts of!NR l tl each (at premium oflNR 5,1:U.68 each) 
Compulsory con,•rn ibk debenturrs of INR 1,0011 c-ach 
Fair , ,:due gain recognised through profit and loss during the period 

!\lynd Solutions Prh•att Llmittd 
Equity sharr-s oflNR 10 t'acb (at premium oflNR 87.21 earh) 
Compulsory convertible prtfrrcnrr shares oflNR 10 each INR (11 prt mrnm oflNR l ◄IJ.12 tach) m 

Mynd Solu11ons Pn,·111c Limned 
Stile oftqu,ty shares ofMynd Solu11<nu Pm·ate Lu1111td (Reftr Nott' 4 btlo~) 
fall' value 11am on meil'iurtmt'nt and inrome from salt' of lmestmt'nl 11II dalt' 

ZJmyo Consulling Prh·atf' Limited 
Compulsorycon\·trt1bk preference sham oflNR 10 each (at premium oflNR 86.\06.J2/. each) 
Equny sharn oflNR IOeacb (a1 premn.im oflNR 86,10632/- each) 

Fltth Tt"chnoloulrs Pri,·a1r Limitrd 
Compuboryconvcniblc prtfcrcnu sbarcs of[NR 10 each (11 prcmmm orlNR 67.420 ·• each) 
Equity share:s oflNR IOeach (at prrnuum oflNR 57J 15,- each) 

Im estnttrll In dtbl lns1rumt n1S 

Investment made in 0.0001,• Compulsory com•ef1iblc dcl>cn1urcs oflNR 1000 each in Truckhall 
Pri\1a1c Limi1cd(Refcr Note I btlow) 

To111I non-currrnt innstm rnl.s 

A"t 
JI Dtct mbtr 2022 

No. orunils 

5,5IO 

16.200 
(5,500) ~ 

1, 146 5.89 
1,580 6.511 
1.290 75.0U 

100 0.51 

.3.l.36.489 324J 4 
IS.10,656 240.68 

(8,61,852) ~ 

1.870 161.41 

100 8.63 

1032.\ 696.0S 
.3.~5 218.12 

75.000 75.00 

Amount 

( 1.17.17) 

52.\.91 

87.90 
74.28 

427.71 
149.65 

110.04 

9 14.20 

75.00 

2,285.~2 

2 28~.52 

I. During 1he period ended J I December 2022. the Group has further invested JNR 75.00 in Tmckhall Private Limi1ed in Compulsory Convertible Debentures. 

Asai 
J I Otctmbtr 2022 

l,l8Bl 

10.12\J.IX 
9.~J.16 

4S4.2X 

20.596.62 

Asat 
31 Marc-h 2022 

No. orunlts 

5,500 
12.446 
J.764 

1.28,591 

100 
1,19,474 

17.750 

1,146 
1,5R0 

10() 

7:'i,000 

l,R70 

100 

10.,.\2.\ 
].NO!-

---

99.92 

0.07 
100.00 

~ 

5.89 
6.50 

161.41 
8.61 

696.08 

~ 

2. The Group has invested in equity. con\'ertiblc prtfercncc. and convcniblc deb1 inscrumenl.s of olhcrcntitics, based on 1he 1c1ms 1hcsc instmmcnts art measured a, fair value through profit and loss . 

Asot 

J I March 2022 

1,719.05 
1.719.0S 

1!>.744JW 
6,8.\2.57 

,\27.6.l 
IOH,1 

23,007.65 

Amount 

214.85 
7.72 

87.90 

32,04 

170.0l 

914.20 

1,719.05 

1,719.05 

. l. Ourin& the period ended .3 I December 2022, the in\'CStmcnt in Compulsory convenible dcbcn1urcs oflcgislfy Scn·iccs Pri\•atc limited has b«n converted into 1,290 convertible preference shares of the Company for 
INR 58,IJO pcrshart as per lhc 1cnns and condilions of1he agreement. 

4. During 1hc period ended .,1 Ot'Ccmbcr 2011. the Company has sold 861.852 equity shares for 159J2/. each of ~lynd Solu1ions Private Limi1ed amoun1in,.: to INR D7JI and simulrancou.sly pun:-hascd 1~.10,656 
Compulsory con\'Crtible preference shares for l!-9.321- each amounting to INR 240.68. Subsequent lo these transac1ions. the equity ownership on fullycon,•crted and dilulcd basis in Mynd Solutions Private limi1cd stands 
at IJ.2,,. 

!,., During chc period t'ndcd J I Dcccmbc-r 2022. the Group has sold «(ui ty shares o rlns1an1 Procumnt"nt SerYices Pri,·ate Limi ted oflNR 1.\7.17. Funhcr the 12.446 OCRPS has be-en convened into 12.4.\6 0.001'!"0 
Compulsory con,ertiblc rcdccmabk preference shart and 10 «(ui tysharcs, Subsequent 10 these 1ransaclion.s. 1ht" equity ownership on fully comcncd and dilu1cd basis in Instant Procurcmcnt Sc-r"icc.s Pri,·ate Limi1cd 
stands at IIJ.52~._ 



JndiaMART lnttrMESII Llmll td 
Noru 10 Cond,nstd Con.solldatd lnlnim Financial Stattmf nU ror tht p,riod t'nd«I J I Oettmb,r 2022 
(Amounts in INR million. unless 01hrrw1sc staled) 

b)Curnnl ln,tstmtnls 

ltmmmrm ;,, m11t11olfimds and exchu11gr trodcdftmd~ - Q11ntcd (meas11rrd at FVTPLJ* 

Aditya Birla Sun Life Short Tenn Fund 
Aditya Birla Sun Life Corporate Bond Fund • Re.:ular Grou1h 
Adi1ya Oirla Sun Life Corporate Bond Fund 
Adnya B1rl11 Sun l.1fc Ovcm1gh1 fund 
Ad11ya 8111a Sun l 1f1 Nifty SOL Apr 2027 tndtJC Fund 
ABSL Cnsil AAA Jun 202:\ lndrJC Fund Rq G 
ABSL Arbnraat Fund· Growth 
Bharat Bond ETF April-202., 
Bharat Bond ETF April-2025 
Bharat Bond FOF April 202:\ 
Eddwtiss Arb11111t Fund 01tt'Ct· Grov.1h 
Edclwtiss NIFTY PSU Bond Plus SDL Apr 2U2~ ~Cl:50 lndt,i Fund 
HDFC Short Term Debt Fund 
HDFC Short Tenn Debt Fund· Regular Plan 
HDFC Low Duralion Fund 
HDFC Money M:irkct Fund 
HDFC Ullra Shon Tem1 Fund 
ICICI Prudential Banking & PSU Debt 
IC'ICI Prudential Corporate Bond. Grov.1h 
ICICI Prudential Savings Fund 

ICICI Prudential Short Tenn Fund 
lCICI Prudential Short Tenn Fund Rq,'lllarGrowth 
ICICI Pnidm11al Equll)' Arbuagr Fund 
!CICI Prudcnual Liquid Fund 
ICICI Prudential Corporate Bond Fund 
IDFC Low Duration Fund 
IDF(' Bond Fund · Short TctlTl Plan 
IDFC Bank in, & PSU Debt Fund 
Kotak Corporate Bond Fund 
Kotak Liquid Fund 
Kotak Nifty SOL Apr2027 Top 12 Eq Wt Ind<":< Fund 
Kotak Equ11y Arb11n11c Fund 
Kotak <h·muahl Fund 
Nippon lndt.1 Floaune Ralt- Fund 
Nippon Ind ia Liquid Fund 
SDI N;fty 50 ETF 
SDI Liquid Fund 
Adnya Bula Sun Lift Lquid Fund 
SDI S&P BSE Stnstx ETF 
SBI Nifty lndr!li Fund 
UT! Nifty 50 ETF 
UTI Liquid Cash PIAn 

Too. I 

tn,·eitmenl in lmnd., and ddenturrs- Quottd (ml'11S11rcd ot FVTPLJ 

BaJaJ FUWK"t- bond 
Can&r111 Bini. Jl(rpttual bond 
f..:l:pon lmpon Bini. Of lncha Bond 
HDFC bank P<"rpetual Bond 
HDFC 2023 Coupon Bond 
ICICI Bank Infra Bond 
Inch,, lnfnwkb1 fund NCO 
IRFC Perpttu11l Bond 
ICICI Homr Fmanct company MLD 
LIC llous1n1 Finance Bond 
Mahindra & l\lahmdra Zero coupon bonds 
M&M Fwnct- ZCB 21 May 2025 
NABARDBond 
Pnmal En1npnsc Ocbmtures (Mari.ct hnktd) 
PNB J)ftpttual Bond 
Pov.n-Gnd Corporaoon of India Lim11td Bond 
Pown- Fmanu Corporai.:>n Lid • Bood 
REC Bond 
S81 Pcrpttual Bond 
7.75% SBI Sq,12027 
Shriram Tntnspon Ocl,('n!ures (Mari::,et hnktd) 
Dank of Baroda P<"rprtual Bond 
S81 Coupon Bord 
S1081 Oond 
Tata Ckantt'Ch MLD 
Umon Banl Prl'p('lual Bond 

To1al 

lni·r,menb In /111"t:)lml'nl Tr11st• Quorrd (mra~rrd at Fl TPLJ 

Powtrgnd JnvlT 

/m·omrnll in Alltrnatfre (mvstmentfundl- Quot,•d (mta,1,rl•d ut F 17'PL) 
JCICI Prnden11al Lon~ Sho11 Fund- Seru:s I 
Tolal t urrtnt hwtSIIIH' lllS 

Ai,:crrg:itt book v11lut or quoted investments 
Aggregatt- mark.ti ,·alut or quoted im·Htmrnts 

Aggrtg11tt t'al'r) lni: ,·Alut o r unquote-d in,·tstmt nts 

• Unless Olherwis<" mcn1ioned. all Mutual Fund innstments art under Dirttt Growth 

"'" JI D«tmbtr 2022 
No. or uruts 

97,15.70-, 

2Jk,94,52S 
.W,99.J65 
9,30.405 
4,00,000 
.l,79,992 

55)4,867 
4 .. '6,64,56S 
4,74,76.047 

1.04.R~7 

2.49.fiR,SJO 

4,12.JOO 
6,64,641 

.18,60.607 

.,.61528 
6.6~.ss1 
.,.72.925 

1,69,49,268 

12,05.754 
1.50,4.'9 

56.126 
4,40,06,226 
I .JS,J0,512 

14,170 

15.226 
l4.~0.000 

.\0.25S 
.1,0l,660 
5,16,000 
5,02,.'-15 
l..'5.000 

14595 

200 
JO 

JOO 
20 

800 
100 
100 
250 
150 

1.000 
200 
200 

1,;oo 
180 

10 
55 

558 
9</8 
210 

100 
10 

500 
650 
250 

" 

.lK,02.154 

~ 

91.1.lX 
0.01 

245.47 
41 .. ,o 
20.74 

4H06 
415.99 

66J(5 

74R.15 
~1665 

2.77 

l.2SKJ9 

11.17 
16 .. ll 

1,75.'.5~ 

17.% 
20.24 

122.IK 
471.5 1 

24.7ft 
485.26 
251.94 
447.65 
445.6~ 

16.68 

82.45 
272.66 
IOU6 
108.01 
.lJ6.!W 
82.21 

26U I 
52.94 

10,129.18' 

205.AA 
.'17.47 
199.44 
20.'.2.l 
810.57 
101.65 
104.76 
25059 
150.12 

1.00J.20 
167.09 
41 .77 

1.51 1.74 
1965.\ 
108.J9 
70.64 

572.86 
1,025,:\7 
1,121.05 

50.76 
112.91 
10254 
486.28 
656. IS 
251.41 
160.9.\ 

9,983.16 

484.28 

20.596.62 
20,596.62 

2,285.52 

"'" JI Muth2022 
No. orunlls 

57,65,040 
65.0852/, 

1.02,64.505 
.'.f19,60•t50 

4,00.000 
.l,79,992 

4,.,6,64.~!r\ 
4.74.76.047.2(1 

52.0~.920 
6,9.'.662 

2,49,fiS.530 
2,57,7.\0 

10.09,61.709 

.... 60.607 
1.41.01.2411 

.'.9.\.SOJ 
J.7) •. \7,769 

1.52.16.251 
70,06,559 

l,9~.665 

4.27.49.47J 

l,69.60.878.~ 

14,50.000 

200.00 
20.00 

200.00 
400 

6~0.00 

100.00 
250.00 

500.00 

1,150.00 
180.00 
10.00 
55.00 

595.00 
50.00 

100.00 

500.00 
650.00 

15.00 

24.46.S24 

9.99.9~0 

Amount 

~ 
587.00 
9.16.18 
424.9.\ 

467.94 
411.41'1 

719.74 
509.92 
IJ6.49 
17.82 

l.24.ll4 
1.199.68 
1.25.'.22 

1.689.84 
719.80 

18.80 
1,09,\.64 

484.79 
J4J.JO 

622 .. 19 

1,.\5.l.8.l 

1,011.62 

25958 

15,744.8-1 

201.02 
202.46 
200.14 
4.U.9~ 
661.72 

100.72 
255.97 

515.77 

1,159.17 
187.79 
101.85 
75.14 

f.43.8.\ 
515.16 

107.!-I I 

50K.15 
650.74 

_..!1L.!.!.. 
6,832.57 

]27.6.\ 

102.61 
23,007.65 

23,007.65 
23,007.65 

1,719.0.!o 



lndl11MART lnlrrMESH Limitr-d 

Nocrs to Co ndtll.H'd Consoli WI I rd I nterim Financia l Statr-mrncs for 1hr period endt d J I Ou embtr 2022 
(Amounts in INR mi llion, unless other.vise stated) 

c) Loa,u: (mrasur«I a l a mo rtl.sc-d cosl) 

(I) Loa ,u: 
Nort-currenl (un.wcund. considered good unltss s1atrd olhen,lsr) 

Loans to cmplO)'teS .. 

Cu rrrnt (unsecurtd. considtr td good unless staled othen, lsr) 

lntcr-corpontc deposits* 
-HDFC Limited 

-9&JIIJ Fmanct Lunnrd 

-LIC Housma Financt Lun11rd 

Loans lo employees •• 

Total lo11ns 

No1cs: 
•1mcr-corpora1e deposits p laced v.i th financial inslitulions yield fi,,,:cd interest 1111c. 
0 Reprcsent interest free loans to employee.. which arc n:covcrabk in maximum 24 monthly instalmen1s. 

d) Otht>rs (mtasurt>d al amortiRd cost) 

Non-currt>nl (ull.H'curt>d, considered good unless sta led ochrrn ist) 
Security dcposiis 

Deposits v.ith rtmaining mannil)' for morc.1han t\\Cl\'c: months (Rcrtr N0tt 12) 
T ocal 

Currt>nl (uns«urrd, consid t>rrd good unlrss st ated othen,tsr) 

Security dq,osits 
Amoun1 recoverable from payment gaccway 

Olhcr rttCi\·abks 
T ota l Olhtr fi nancial asselS 

Noles:: 
Sccuricydeposits a~ non-interest bearing and are generally on 1crm of .\ to 9 )tars. 

IO Ochrr ISStlS 

Non-current (unstcured. considr-rrd good unless s lated othr n\lst) 

Prepaid expenses 
Indirect laxes recoverable 
Capital advance 
Tomi 

C urrrnl (Unst>currd, considr-r«I good unlrss s ta l ed olhernise) 

Advances rc-co"erablc 
Indirect taxes rcco\·erable 
Prepaid expenses 
Othm 
Total 

"'"' Ant 
J I Dectmbtr 2022 31 Ma rch 2022 

1.\11 0.82 
1.38 0.82 

10.)0 
IOK.O.l 

4 17.J.S 

5.47 .ll.04 
123.80 448.]9 
IB.18 449.21 

As at Asat 
.l I Otctmbu 2022 JI March 2022 

4-'.J.\ J9.22 
12.4l 
56.15 39.22 

2.84 .l25 

50.78 115.05 
0.20 

53.6? 118.50 

Asal Asat 
J I DC'CC'mbt>r 2022 3 11\larch ?02? 

0.79 1.2:\ 
15.02 15.9~ 
0.41 2'.t.74 

16.ll 40.95 

IX.27 IJ.17 
7.% l0.79 

19.S6 21.80 
0.0.l 0.03 

~6.12 45.79 



lndl1MART lncc-rM ESH L.imitt"d 
Nolf'S lo CondrMf'd Con.wlidatf'd Interim Flnanrial Stalrments for the ptrlod tndf'd JI Oecrmbtr 2022 
(Amounts in INR million. unless othernisc stated) 

11 Tnidr rtc-th·ablrs 

Unsecured, ronsidf'rtd i:ood unless stated ochtrnise 

Cmmtfurd good 
Trade m:riYablcs 

Co,1ndcrrddmthl[,,( 
Trade Rccei\'ablcs credit- impaired 
Less: Loss allowance 
Tolal 

Notrs: 

a) No trade receivables arc due from dir«1ors or 01hcrofficcrs of the Groop either severally or jointly v.i1h any other person. 
b) For 1enns and conditions relating to related party receivables ( Refer Note 1,) 
c) Trade recci\•ablcs arc non-intercs1 bearin~ and arc generally on tcnns of.'<) 10 I ~0 days. 

12 C1sh and bank bahrnrf's 

a) Cllsh And rash rquh·alents 

Cheques on hand 
Cash on hand 
Balance v.ith bank 
• On cumn, accounts 

Toca I Cuh and cash equi\·a lenlS 
Noce: 
Cash and cash cqui\·alcnts for the purpose of cash flm\ statemen1 comprise cash and cash cquh~lcnts as shown abQ\'e. 

b) Bank balancrs othtr 1han cash and cash rquh·alrnls 
(i) Deposits with banks 
• rcmainina ma1uri1y upto twelve months 
• remaining maturity for more than rwch'c moruhs 

Less: Amoun1 disclosed under Other financial assets non-current 

(ii) Eanna1i.:cd balances wilh banks• 
Amount disclosed undtr current bank deposils 

Asal 
J I Df'cf'mMr 2022 

ASllt 

11.70 
2.67 

24..17 

31 Derrmbrr 2022 

6957 

229.71 
299.28 

51.lj4 
12.42 
64J6 
12.42 
~1.94 

1.9') 

~.1.93 

• Eannari:td balances include undaimed/unpaKI d1\•11\tnds of INR 0.11 (31 f,.larch 2012: IN R 0.12) and bank balance with lnc:haman Emphyt't" Benefit Trust oflNR 1.87 (~ I March 2022: INR 2.)8) 

"'" JI March 2022 

J.l.26 

13.26 

A.sat 

31 ~larrh2022 

207.87 

287.60 

270.27 

270.27 

270.27 
2.50 

272.77 



lndi:l~IART l merMESII Llmilf.'d 
No1n 10 Condmsrd Comolld;a1cd Interim Finandal StattnK'flts for 1tw-1ieriod mdrd JI lkttmt~ 2022 
{AlllOUlll~ tfl JNR mtlhon. wllt.."'.\ n1rn:n.1),,(.":,ll\h.d) 

IJ Share CllJlilal 

Authorisffi NIUh\' lhltt t2Uil111 (INR 10 Ptt shacrl 

As a t 01 A11ril 2021 
As al J I Manh 2022 

As al J I D«mihtr 2022 

A,a10IA1iril2021 

Al :lt J I Marth 2022 

As a t J I Dttembrr 2022 

lnuM ooulh sbactanilalfsuhurihNl.;md full> vald un)flNR IIJ Pfr;i~rel 

As at 01 A1lril 2021 

Eq11i1y share. l.\tSUld Oil f:CU'\:l,t' or ESOP tlunns lht· )'rot 

~uit) shar~ iss.uu.l 111 lrd1a111,n1 Enl)l,,yce Bcnclil Trust dldllli! lh1: )Y,H (rcfl-f notl'(a) hdu\\) 
Equny share. IS.\!Unl dum1g Ilk' t-arlilT pcriotl Ill lodmman Employtt 8t.:11di! Tnt)I 4atl lfllJL~fund 1(1 u1iploy,,~ pursuan, IO SAR 
l'Jlcrcisul thmnt: 1h(• p,t:nod (rt.fl,.. no{t• (a) bdow) 

Eqmty shares 1Ssucd dunn& tht year and hnd b) lnchanun Employtt Bcntfi1 Trus1 as at yrartnd (rrrrr nolt (a) bth)\\) 

As at JI Manh 2022 

~U1ty shares 1isll0.i It) hha1n.1n Enlli('>)·t,e 81.nCfit TI\.LSt dunni! thl• pcnoJ (rl.'fa- note (aJ hck:,11) 
Equity shart..-.: ISMlld dunn~ th,· t-arl1a ptriod to lni.lmman Employ<X: lk1wfi1 Tnm 11ml VWL'ifltn'li In i;:u_,IO)'m, ))UT.\tUOlll lO SAR 
C'(l1'Ciscd dunua the 1}Ul()(I (afl,.. notc(a) lxiO\.\·) 

Eqwly shares 1sslll.'ti durmi; the p<.riod and held by h11.har11,1n Emrloyre Bt.-,,cfh TM\ a~ at qwncr md(rd\,- note(a) tit.it111) 

~w1y.sharcsr,hn,wshoJonbu) Nd.dunf1¥lhcJ°",Y10.:l(rcfo· nolc-1 bckw.) 

As :.11 J I Dtteml!fr 2022 

Notes: 

Num.herofsham 

9,94,42,460 

9,94.42.460 

9,9,t-12,-160 

Numbt'r of sh.Jim 
J.OJ.16.294 

27,846 
1,7],0(K) 

47.4H 

(11,584) 

3.05.52.990 

2, I0,000 

11,584 

(44,975) 

(1,60.001) 

3,05.69.599 

AnKlunl 

994.42 

994.42 

99-1.-12 

Amount 

0.00 

0.00 

0.00 

JOJ.16 

0.2~ 
l.7J 

0.4~ 

(0.12) 

JOS.53 

2.111 

0.12 

(0.45) 

(1.60) 

305-.70 

I Th,· llc)anl of D1/'u.;tors al 11s mc1.1mg hcld on Apr,1 28, 2022, npprm·cd a pr~al 10 buy-bad. upto I (,0,1100 uimty sh ans of1hc Comp:u1y 1hr :tn 3ggn-ca.1e amoum nOI cxet.,dmi: INR 1,000, bt.--ing 0.52,ii Mthl· tom I p:ml up cquny 
share c-ap11al al 6,250 JXT l\11111)' share-. A Lt11u· of om.T Willi m,1dl' to all cl1gibk :Jrnrd)t)ldi.rs. The Company bm1i;.h1 bad: 160,000 UJUII)' lt.har~ 0111 oflhl' sll,'.1/'l~ thlll \l'lT(' 1C.11tltn,1 hy d ii;ibk shan-holdm, WM! CX\lllgm~hul lht· 
o.iui1y sl1arcs on Jun1..· 29, 21)22. Capual rnll11qmon ro,,U"\·c- was m-a1uJ 101!1c-cx1un of .sl1:l/'t'Cllp1tal l'Xlmgmsh,\I orlNR 1.611. Th,·cxc(. ... ~ ms, ofbuy•bock oflNR 1,012.78 (mcluding INR 12.7M 1owarJs 1ra11SDCtK10 cost orbuy• 
bai:k) o,,l,.. p.ir value or i.harl.' an<l COtT~-po,w.bng lax on buy-back of!NR 2J2.~9 11,u-1..· ofl)l1 fronn1..t:11ntd twiung. .... 

a) S harr,s hrld b) l ndlAman Employtt 8 t'nen1 Trust •ta inst t'mployttS sharr bastd payment plans (fort \ah1t': INR IO t'ath) 

Opening balance 

Purchastd dumi& the ~od 

Transfer 10 nnplo)'tt:S pursuanl to SAR/ESOP rxerc1Scd 
Closing balnnrt' 

14 Other equi~ 

So .. '\lflliu. prl11iium 
Goicr.ilro;ln·c 

Ernpk>yw sh;ll'l' b.bt,J p.1yr1K111 m;crw 

Capital rtdt11~to11 r~n·c 
Rl13Ult"'Ueinung... 
Total olhl'r l'qUil)' 

Na1urt' alld 11urpose of rcsrnC'S and su111lus: 

Alia! 

J I O«rmber 2022 

Numhrr 

11.584 

2.10.000 
(1.76,609) 

44,975 

Amount 

0.12 

2.10 

(1.77) 

0.45 

a) Stturilics premium: 11w S(.'('11n\1{s prermum lkTOUUI 1s usul 10 m .. --ord 1lk'pn.i111umon bWt'ofsharc:, and,~ 111111....o:1111 acrordaoce 11.nh the prc.>11,ton:,; ofth\•Con~amt-:. At.1 201;\. 

A1:.1t 

JI Manh?0?? 

/'.umber 

47,4.'4 

l,7J.OOO 

(2,08,850) 

I 1.584 

Asal 
JI 0('("('mlx-r2022 

15,JMJ.23 
8.4~ 

359.60 

1.60 
3.939.01 

19.691.89 

Amount 

Ali al 

0.48 

1.7J 
(2.09) 

0.12 

31 Marth 2022 

15,38J .2J 

8.45 

130.16 

2.913.16 

Ufr'Js.oo 

IJ) Cl'tlt'nl r rst'nc: Tiu· Gu1u-al r1. . ....i:rn• 6 11.\tnl from tmw 10 llllk.' IO 1ra11sru- profiti from nu1no.l c.·1miuj;.\t for :ipprotmt1uoi1 purposu,;, as thl· sm1K' 1s cn-att'il hy 1ransfi.r from one compm1u11 ofcqui!y tu anoll1l1·. 
t) En111IO)'('(' share bu ell 11.l)'m ent rcst'n·e: Tht' Employcx shan· based Jl3}1lli.tll r(. ... tt"\'C I.~ US('d to H"\:OgnJSt' lhe COll-.,UISOIIOll rcl.1100 10 share b:i.-cd nwanb IS'.<llld IO (11.llO)'l'l~ IIIKIU" Company's Sharl' bas:ul l):l)11Knl .\tehcmr. 

d) Ca11ital rrdt'm11tion rtscne: The Capi1al n.,k,11)1Klll t(Si.1'\'e i!i' crt'3lul wht.11 couip30y purcluscs 11.\t ov.11 sh3!'t'!o oul or fr« f(SO"\·e. or St,-unoc:s JW'l.'llllttnL A sum t'IU31 lo the nonllllal value oflht.· stwo. so pun·ha,00 1s traihrtTTld 
to capilal mki1,1uo11 r~TW. Thcr~cr\'I.' is uuhso.l 111 acconbnu·Wllh the pr0\1q()&b nfsu.1ion 69 oflhc.-Conipa,utis Ac.1, 201J. 

t) Rdaincd carnlnJ!S: Rt.1itlll{d C.111111l~ rt.,v ...... ui, 1111.' amount of accunula1ul uimu1p ortht: Group, and r1,."'1111.W>urtt11C1ll ~ on dcfuk~ bt.nt'fit pl.MIS. 



lndia1'-1ART l nltr~IESJI Limlt Nt 
Notts to CondenSfd Consotid111t'd lnlE"rim Flnandal Staltmtnts for the period endNI J I Df'Ctmbtr 2022 
(Amounts in INR million. unless otherw~ stated) 

IS Trade pa~ a bits 

Payable 10 micro. small and medium enlerprises 
Other trade payables 
- outStanding dues 10 01hcrs 
Accmed expenses 
T otal 

16 Lease and Olhtr financial liabilities 

(a) Lease llabllillts (Rtrtr Note SB) 
Curunl 

Non-currem 

(b) O1her fi na ncial llabllltirs 
Non-cu1Ten1 
Deferred Consideration (Rerer Nole 34) 
Total 

Curren! 
Pa)'3blc to Cll1)1o)'CCS 

Security deposits 
O!hcr payabJc• 
Total 
•1ndudes uncla1mtdfu111>a1d dl\'idend crlNR 0.11 (JI /I.larch 2022: INR 0.12). 

17 Pro,·isions 

Non-currtnl 
Pro,·ision for employee benefits• 

Pro,•ision for gratuity 
Prov~ion for lca,·c cncashmcnt 

Tota l 

Currtn l 
Pro,•ision for employee benefi1s• 

Pro,•ision ror gratuity 
Provision for leave cncashmen1 

ProvistOn-othcrs•• 
Tolal 

• Rrfer Note JO 
° Conlingency pro,·istOn towards indirect taxes. There is no ch3:ngc in this pro,·tSion during !he period tndcd 31 Dcccmbef 2022. 

18 Contract a nd 01htr llabllilit>s 

Conlracl liabilities"' 
Non-currtnt 

Dcrerrcd re:vcnuc 

Currtnt 
Deferred rC\'cnue 
Advances from customers 

Total 

OthN liablllties- c-urr('nl 

Statul0I)' dues 
Tax deduc1ed at source pa)'able 
GST pay.ible 
Olhers 

Tolal 

• Contract lsabilitac5 indudc com:iderattOn received in ad,·ancc 10 render services in future periods. Rerer Nole JJ ror outstanding balances pcnaining 10 rcla1cd panics. 

19 lncomt tu asselS and liabilitits 

lncomt tal. awu (net or pro-,•lsions) 
Non currt'n l 
Income tax assc1s 
Less: Proviskln for income tax 
Total Nou Currtnl Tsu, asseu (ne1) 

Asal Asal 
J 1 Dtttrnbrr 2022 JI March 2022 

51.67 J9X 
229.77 17959 
281-'4 183.57 

Asal Asal 
31 Dtttmbtr 2022 31 March 2022 

96.22 100.41 
401.37 462.39 
497.59 562.80 

344.9) 
J44_9j 

171.~I 192.95 
0.7k 
9.22 IOOl 

181.61 203.00 

Asal Asal 
31 Otttmbtr 2022 JI March 2022 

112.60 166.95 
77.03 63.6l 

189.63 230.60 

31.64 23.34 
26.99 11.56 
15.3~ l5.3S 
74.01 50.28 

ASRI Asal 
31 Dec('mb('r 2022 31 March 2022 

3.657.24 3.316.20 
J.6~7.24 3,316.ZO 

6,2014~ 5.110.80 
296.13 643.38 

6,497.61 5,754.18 
10.1~.8~ 9.070.38 

31.4.l 32.~, 
147.53 250.20 

11.91 7.X4 
190.87 290.93 

Asal Asal 
31 DKtmbtr 2022 31 March 2022 

1,699.li I.R49.X0 
I l.616.R71 ll .61l.MI 

82.71 233.96 
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lndl■\1 \RT ln1tt.\lE.~II l.lmhNI 

Solt• 10 Cond"n,c,d CoowUd■ttd lnltrlm An■nd■I !'i1•tt1Dtnh (Of th.- p.-riod tltdc-d JI IH«inbt:r 2ttll 
AnWII.IDI.S 1n INR nu Ihm. 11r11C\<. C'tlb..'NlS.:-SUlul) 

Tiu: maj(,r1.m1poncn1~ orme1,u11: ia.-. <,:'\P.,'ll.t..uc 

•) l11rom .. In 11prn ... rttottnl\i'd in Sl1ltmt'nl or proflt ind lo•• 

t••rcit11l•n 

Clirrtnl ••• nprnw 
Cun~, ta'\ ii'lf th,.: p,:n,"\I 

l>drrr .. d tn b.-neflt 

lkl,11mi! 1,, on,m3lktll ~nJ r~'\crQI '1flcrnp.wa11 ~1ni:r.:no.'.'i 

.... IM' q11•rlt-r tndtd 
JI I.H«mbt-r20?2 

255 15 

•or 1hr q11ar1u r..trd 

JI llttr111hrr 2021 

221.112 

919 
9.19 

231.0 1 

• or lk nlllll' monlh• rndrd 
JI llttrmbff 2022 

6i(,!10 

676.li0 

095 
0.9!> 

677.75 

t Of" 1111' ■lnr ..on1ll,ra,drd 

Jlll«rmbrr2tl21 

75114\ 

758 . .0 

2l07 

23.07 

735.36 

l h(tlJi.'\11W~ralcha,~-cnroJUC'Cd fi'c-t112JOO". h thcr,.."l'k>d..:nJ~JI o«-on~"l' 1021 "12! 92*. h lbtr,..'1'K'dcndl.'\i ll ll...umt\:r ~2?.r,raQnl) OOatel'Unlllfk>nrtcrmCJ.('IUI P•• ,~h~'\lc-.S1kc>f1111.11w,1 lwki)11a11S,nJ 1rm,:st1DC11lsl.in'd.il 

k,,a·c:rr.ue 

b) lncom .. t n r«OJt.nl.-d In olM'rcompnllcuhc lncomc'(lou) (OCI) 

Def...-rfll In r claltd lo llrm• Hcojl:niKd in OC I d11rin1t lht prrlod. 

P1r1kulan 

<') k nondliaiion of Ut"furffl In A •wh & li■bililit'1: 

r , r1ic'ubn 

O 1,..ning balanct ,, or I Apr II 

Ta.-. h:.71cfil(l-xp..71s..:) dunns the p,..'Tioo r .. -coa;mso.:d 1n Stat~,ncnt orrirolit and k\SS 

N.:1 Dd .. "'ITOO ta.\ hahlh11d r.x:~iSl.'d pursuant k> hu~n....~ Oi)alNnlllllll~ lrcli.T note ~4) 

Ja:i,, 1mr,>e1 durmr. l~P',n,,J )~;ti' rl"CllpilW m <X'I 

Oooia,. balaan al tltr t!MI or tbt JWrlod/yHr 

d) Oiwlowd in 1M b■lann !ohttt •• ro110 .. 1: 

()cfi:rrl-dla.'\l.i;ihihl1.-S 

1:>crmL'dh.\ASSC1, 

l>ercrrnl Tn l.i■bilitit', lnt'I) 

tor the 1111•rtu rndcd For 1hc q111rlu rndNI t'or tbt nlnr mon1h, udtd •or rhr olnr monlh~ tnd"d 
J I Dtttn1brr 2022 J I lll'\"t'mbtr 2021 )I 1ltnmbrr2022 JI lkccm~r 2021 

4 51 2 ll 17 55 l J'} 

A••I 
31 ll~tmlwr 2022 
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India MART lnterMt:S11 Limited 

NotH to Condrnnd Consolid ated l n1erim Financial S1atements for the period endtd J I December 2022 
{Amounts in NR million. unless otherwise stated) 

.JO Denned beneOt pla n and other long term emplO)tt brnefl1 plan 

The Group has a defined bcnefi1 gratuity plan E, eiy cmplO)'CC who has completed statu1oiy defined period of SC'fvice gets a i;ra1ui1y on dcpanure at 15 da}'S salary (last drawn salary) for each complc1cd 
year of sc-rvice. lne scheme is funded wi1h insurance company in fonn of qualifying imurance policy. This defined benefit plans exposes the Group 10 ac1uarial risks. such as longevity risk. iniercst rate 
risk and salary risk. 

The amount included in the balance sheet arising from the Group's obliga1ion in respec1 of its grn111i1y plan and lca\'C cncashmcnt is as follows: 

Gra1ully • Denned benent 

Prcscn1 ,'31uc of defined benefit oblii;ation 
Fair \'alue of plan a.sstts 
Net llabiUI) arising from dtfl ned btntfll 

Leavt tntashmtnl • other long term emplo) ee btntfit 111111 

Present \'3luc of other loni; tcnn employee benefit 

Asal 
31 Oecembtr 2022 

Asat 

318.JS 
(174. 15) 

14-1.23 

.l I December 2022 

104.02 

Asai 
31 March 2022 

As at 

336.JI 
(146.02) 

190.29 

31 March 2022 

75.21 



lndiaMART lnltr~IESH Umlltd 

No1tS 10 Condrnsrd Consolidaltd Int trim Financial !'!laltmtnU: for tht ptriod rndrd JI D«rmbtr 20?2 

(Amounlli m l1''R m1lhon. unlcu O!h~,~l·lilal(d) 

J I Fair ,·alur mt1uurtmtnl$ 

a) Catr~o11 \\bl' d rla lls as ro ran1 in~ valur. ra1r,a lut a nd lht lt\'fl of fa ir ,alur muisurrmrnl hk rarCh) oflht C rou11's nnanclal lnslrumrnu :utu follo¥is: 

Financbl a.suu 

a) ~koburul ill fan , ;lllur thwugh pn1fit Of ~i (FVTPL) 
- lnve.tmu11 ua n1u11ul funtb (Rcfu- Noll·h(111) bdow) 

•hms1m.,11!; rn hml'>lllk'lll Tnist {Refr, No1dl(rn) hdcw,•) 

- b1,·c.sm<111~ 111 Ahmt1111\'l'in,·c.sm1u 11 funtl,, (Rlfu Nowh(111) bd,,w) 
- ln v1..-.tm mt m hl•ml~ & cllhl1llnrcs (R,fu Noll' h(v) tk.ic•w) 
- lnv(.<;lllll.11! 111 l\lUIIY prl'fl1"l11CCU1Sll\UU\11(.j ofothc.r U11111C,, ( Rcfl'f Nole h(1v) below) 

h) Mcasw<d at as1kwllHll uni trcfcr ooic(h)(II and (11) bduw) 
• Trlln.u.,vabh.'i 

• Cash and c.tm l\fU1,alcm~ 
- lo;ii1L<i lflPl1fllo}0<1...,, 

- lnlt.1'-COrporall"lkplhll, 

- Stcuflly d<pM1b 

- D<.t)(bll '> .... , th Bank, 
- 0 1lu.r fma111.:1nl as~l1' 

T oca l rmanclal assr1s ta+b) 

ruuncbl liahlllelrs 

a) ~kas .. w a1 amoJllSlJ COSI (rt.fl, 1101<.· (b)C1) and (11)) 

• Trade payablo. 
• Su:un1ydlpo$1l~ 

• 0 1hcr fim111Lul hab,lmo 
• Lease liabililll:S 

To1al financial liablllllrs 

b) Thf fo llo"inj? mtlhods I assuruptioru \.\frf uuel to ulimatr thr fair n lun: 

Lori 
A.sal Asal 

JI DN:rmbfr?OU JI Mar<"h 2022 

10.129 18 15.744 84 

484 28 327 63 
10261 

9.98.l 16 6,8J2 51 
2.21t552 1.719115 

22,882 14 24.126 70 

207 lJ 26 

2992t' 49547 ,., JI 86 
l l!IJJ 4 17 35 
46 57 42 47 

66 35 272 77 
50 78 115.25 

612 53 1.3iH14' 

ZJ.494.67 26. 115.IJ 

281 44 183.57 

0 78 
lll 76 203.00 

497.59 562.MO 

1.305".c;,7 9.19.31 

i) 1bc GllT)'ing \'allK'of ck,,OSlli v,1lh Bank..~. lnh.N.:or}llll'al(' d..lk)SUS v., th fm&nc1al IIKl11ullOO'l. lr3dt.·m:c.,nbl('S, INriS 10 c1uploy<U. c;JSh and cash t'qW\0.alU1li. wd..- p,ayahk$. sccuruy dcfl(KllS. k,as(' hahilm~ Md Olho- fmanaal tiSlU 
and OOK1' fuuaic1al bab1h11~ mcas11ro.l a1 a111ort.1saJ cost IJ'Pfll.1Unall"thur fair ,·allK'duc k> Ilk' short-lam nwunt1U, oflhc.c 11151runK1U The,(' h.1,·c hlUl asn:sso.l NS1s counta,w,y au.ht rhk 

11) The fair valucofnon-autMll filWKUI assc.1s nl filWlCl31 habill11~ IIK'3SUJul llfCdt.1U"1lllfl{d by dmuu111mc fUlWl" ca,h (lows lliWS UDTUII r.lll"$ c•f lfl5U\llllllllS v,ith suml:u lc:Jlll\ and au1n risk. 11w 1,UTUII r.1u.,- 11..\UI OO{s not rdlu;.1 
s1gmfK.Ull cha11gcs from ll1c<l1¾Tlun1 nms w«J uuually llu:nfurc. IIK·c.tll)111g ,alucoftl1l'bt' mstrumu11s mraswW a1 amoniscd cost approx1man'llKv fair valt1l' 

m) Fatr ,•alucofqoou.d 1111111ml funds. c:,i;d1augt·Uadt\l fmw:l ahcma1ivc 11w1...-.;1mmt fw)(l~ ruwl uwe.tmoll lrmt is haso.l 011 q110IC'd maik« pncc-. al the rl1)0flmg datc Wt·do t)(,t l7.JK\.l ll411ma1 volatiht)" in thc.c 0111111,.,al assi.b 
1v) Fair vah1cofm,'l:-.tn1u11 m UlllllY prlflf ll1':c, <lchunun.: ut~trwumis (lfmhcr m111l1...-.. i\ o;rnn:itt,I baso.l 1111 d1SC(IUl11n\ ca~h flows markt1 multiple valUJllkm U(:)miq11cll~inil the cash now pmju.11ons. (\1~co11111 ratcaudi.ntbt mk a.wl 
arl"classifo:\I 11.~ u.. .... ·cl 3 
v) fair ,·alucofthcquoto.t bonds anddC0011un ..... h dt1tnmncd u.smgobsU"Vabll-markcfs 111put\ a11d 15 cla.u1fo:d &\ Lt.'\'d 2 

c (I) F~ lowing table- drscribts 1bt ,-a luation l r<hniqurs und and ktJ inputs lhtrrlo for 1hr lrnl J rmancial HStlS as of J I DtttrnJC'r 2022: 

l n•n11111r1:11 la "'{Wll) fpnfcnnu ln,tnnni::n!i of otbir nilllk• 

\'al■-IJN l«lu1lqud:•I 

M,:IO,d nnd11pk: 111d ltiOOlltl'd 
ta§hll.~IJ'Jlll\'ll"h 

Dis..~c~6. ... appm.1Ch 

M:srt.~, mullir>k and J>i)o,.~•um<.\l 
~.a..JJO."'.ppn""-h 

Sipirlclllll l -.h,cn·•hlc iapub l1U·r-t·"tllll-lup hmomi ~ifin111 ~abk-iapm ■ad f■ir 
••hK'-Urn!lfnl 

t.1a!Lo.1n• il11rl~' 
((',·,n{'v.lbk~c•II~) 

1)Ul;..'OW!lA~ 

il)Ctfl•v.thra1t 
m)IUJUrtao.htl.•r,n.-.e,,.11(',rl;, 

l) l)ii.;,'Wlll'ilCt 
11)<in,1uh111tc 
1u)lllllftCil~ll,•rn,r-."lioru 
1,)M,uk-1 tnl.lnpb 
IC't~f.i~>) 

Ille bhll\'llc:J Cair \~IC c>l'lmutmrol fl ()Lhn CllhhC. \\·ill ln..-w.&SC/ 
(ck\..._w) 1flhc-~brt.n nilupk uh~ (lo..,,~) 

lbcdAUl\Ual t:ur,-ahievfM\tilm.-n utCllb.:r-em1110-.,H 1ncrt-ase· 
(ib.,w1t)1fh:Grl•1hrall"i,c~I'°"""") 
~ou~ wr,M11C"oflD\-c,tnU11mOltk-rc:mwtS11,ill lni:re&sc' 
l~'Ml~I 1flhr Ui..-fUlll nit' il(k"""CT)' ... ha-

lhc CSllll\ltc:J [lit •~II.IC .ifhw,::.m-.1'11111 Oi.hrf CIUlllt'- .... ,11 ~~ 
jdc,.wa,.:) ,fthc Gn.,wlh r.11c and 1'~ nl.llt1rlc1> hishl,1(bn.•3·) 
l ht()tUl\l\~,J f.lir•"lhk-l'fkl•'eStm.'nt Ill (l\br:rmlllN.'.5111.ll ln.wolld 
(ck,.~,<)1fWl)l,.."Qnn1ct14k....,~) hip(f 

c fli) Follo" ing 1ablf drscrlbts 1hr ,·aluation trchn lqurs ustd and kt) in11u1s lhtrNo for 1hr lt,rl J financial u stcs as ac J I March 2022 : 

/n, u m wor lo «,11111)/prl•frrnft 111., tnin,c,n" of other tolilk• 

M,+ii}lc,;la:k,loJ":s t'n1,1~ 1.itttilL-d. Jq:bul'yScn1'n l'IWJlt l.unnc\l 
M)~Smulk'lb rrn~IC l.uNtcJ. /im)l>Cl'ffluhlll(i! Pmllc l..&nucdand lln:!., 

1 «hn.•k'P($ Pm~lc LaruttJ 

d i Rrc:onciliatio n of ll'\ ti J rah· , alut mtasurr nK"nlS 

Opo.llng h3lanu· 
Gau1 ro.:og111s..d 1n r,mfit or los~ 
Addmons 
Dupc,ilis Extmgw'1unm1 
Chai1gl· ITT Sl:1111\ nf Uh'O,llll(nl lO Associall· 
Closini ba lantt 

Vlllu■lln11 1«lmlq...-

Mari,.Cln.altipkand l)bcfU'll,;,d 
u,ao.,,.,. apf'l\~h 

Fo r lht 11uar1cr rnded 
J I Dtttmhtr 2022 

1.96523 
665 89 

2'068 
(273-56) 

(312.72) 

2.285.52 

Sip,lftt'IUII laolmn·■bk, laput. lnlcr•rcl■1lon,,lllp b<,t,,tt11,0~ifk11111 11nob•>':rubl1: inp ut ■■d f■ir 
• •IUC'n1Cautr f11,c,ul 

t.1.ln.d IIU11pln, Th,: 01uro1N wt ,ahie nflnw,ur..u Ill (Ahn- tn\lllC" WIii lni.'l'U&d 
f('<u~bk~ximra111n) j~)C. ,rlhe Mn(! aihipk b h1~ Cl.•~'(I', 

lm tS1mr n1 In fltuily/prrftrr ncf lnstn1mc11ts ofolher cn1i1in 

For !ht 11u:. r1rr t ndrd For 1hr n illt months t ndtd For tht ninr months t ndt-11 
J I Drcrm brr20 21 J I Dtttnthtr2022 J I Dtttmht'f2021 

11289 1.7190S 9999 
1.12 8l7.99 7 .72 

10000 315 68 112 90 
(274-48) 

(31212! 

220.61 2.Z8S.52 220.61 

f) Durmg tlw Pcr1od uldtd J I Dt.uu1bo- 2022 and JI 0..-ctmbcr 2021. 1.hcrl· WUl' 110 1ramfu-s dt1l' 10 r~larnf11;~1\III 11110 and 001 of Ll·ni J fair value mcan1rm10.ns 
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lndi■'.\L\RT lnln:\U .. .SII 1,111111.-d 
11-olo lo CMK11'Dlotd Co1uollda1NI l111rrim tln■nd■I .Sl■ltmHh ro,. ,h,. pc'f'kid 1'nckd JI l>rc-c-mtw, 2021 
Amounnm INH n11lll(Wl,unle'l-,otha,r,"'i'IC,Ulo.l 

JJ Rc-l■ltd p■f'I)" 1n11~1lon\ 
I) ~•111c-1 of ttl■1td p■nk1 ■11d f'tl■11d p■rl) rtl■liu■"111p: 

;\:■mt 

l>rncsh('h:indr.1A11arwal 
Br~ Kumar Aitra"'al 
l"ra1,xl,. ('han.Jt,1 

Man<'!JllhMJ,1\a 

l>hoi,l'r~'l!I 

Rl.JOh~•hnC) 
Eh.t.ab..'11111 LucyCbarm;in 
Vh"d.Nara)-.ut(four 

P,1ll.11\i l>int,;!1,1 G"f"a 

Sul»ldi■rk, lkll,,• ·1 t:idi.: Ouhnc Pm Jlc l.mu1cJ 
l~lk.'l'.:JI Online l'mJt.: l..1n111cJ 
lok:w Online l"rt\";IIC l..ld 

l'J> \I. 1th lnil1aman l"r11-a1c l..11111100 
Bu~) lnlc•IC(h Pril-:ih: l.innk~ (\\llh en;,.'(, n,-.u ()(, Apnl 2022) 

I 1wll\.,,1n1 ll,:hm,loj?i c<i l"ri\'JIC l.imit""I ll llfltll'l'l ) l.110\\'TI U I mluc lcchnol('IIICS Prwa1c I 1n111\.\l)(\\1th cni.,1 ft,)111 2, Ma) 2022) 
1.,1\.i..l\.,,lfllt Pn1-a1c l .nmlcJ (Subs1UIM}'('(JJwh"r1ne ll'\:h!Wk'Cl.S l'rw:11.: Llrnill\L \lllh en«r (n'ln 2, Ma) 2022} 

S1rnrl) Vyar,.u Arrs l"rwa1c 1.mmcJ 

T l"l'I I 1mcs Onh~ Prwa1c Lm:ut-.\l 

Shir-,a) To..1laPL..'J) Pm.1h.' l.anu1oJ 
Ae1lt,.~ J·-("(lel'lnlt'Ta: Pnu11c Lmnlod 

J dr,.""111~ l1.'dM101rt-Prn.11cl11111toJ 

IIJ M~• l"rn""Jlc l .. m11tal 
A.il;in,a Snlutim\ l'rn.i1c 1.Jm1kll 

Mohl\) 10.-:hlM,k,f:1~ l'rl1'3lt' I.Jnuted (\>ollh c1l'IXI &l\ffl 0\ NO-.\."'n1t\:r !022) 

Oe.J11,n•tlon 

Manltms: dm.i:IM ;ind CEO 

Wh1,k 1m1.: ilm.'\'.lor 
C'b..:rllnJncial oOkcr 

C'Mll\ln)S..'nelar} 

N<>n<\«UII\'\" ilm."'\."kll' 
lnJq!m&"1t1 d1r«lflf 
ln.,lqia)Jmt dm."dllf (R..':Slr;ncd•nh tO..,., 8'.lfl1010.1oh..T 2022) 
l~d111Xk>r 
lnJcpcDdtnt dm:a,~ (Afl\"'llllo.l 1n1h dial fh.-... !O (bih;:r !0:?2) 

t) •:111itk~ v.hvrt ln.ct!,idu■b ■nrl Kc-, :\1■n•gc-1Dtnt l'nWf!ncl (11:'11') ndc-finrd ■bo,·c t .u,nb,,.. •iJl.nifinnl lnnwnH. 

ManJJ Lotapns.:s l'r1\'3IC I mul..-J 
Mytld &>lut11m~ l'rwate 1..rnrncd 

d)OlhHrtl• l«l 1111r1lv• 

lnd1:i.man Fmpl('r),-.: lk,,cfil lfll.'it (adrniniszcr,;:d l ru~t IC' "1Jfl3j?C ~,11r,IU)'-'\'S ~hare NS\XI p.l}nk.'I\I plans of the COOll\lft)") 

lndinmart ln1lT"1C$h En1rli'I)\'-~ Group Gratuity Assurance Sl:h.:mc (:1Jm1n1s1mxl I rui;a 10 manaee r")SH"l11pl('r)mcn111.:fincJ t..."fl.:fin 11f ~,npk'l)l.'O nflh.: romp;tn)) 

II) 11:c-y m.0■11tmt11I ptr,onul co1t1pc-nulfon 

Sh<.-rt•lam QIJJ'W)u.-1:imcr,1s 
J\:lsl-'(fl1pt.')tna1l l!o.isdili 

Othcr lont-h,nlt crnpkl),~ ~lits 

lcmrlO)<'C5ll.v..:Nr,cJ~)'m,._..,I 

FOi'" tbc-qnrtcrtlKXd •·.- 1M qu■rltr tadtd t ·o,- 11 ... nJn,. monlbtndtd F.- tbt alnc- -•h~tiidtd 

JI Dt<-tmlM-r1022 JI ll«tinbcr2021 JI l>ttc-mbtt-2021 JI lk nmbcrlOZ I 

3911 \291 lllSl IOJ..SS 

002 00! 0.18 
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lndiaMART lnlrrMESH LlndtNI 
Nol'5 IO Condc-nsl'CI CoMolldatt'd lntfflm Flm.nd;aj SlatNUt'f'lts for tht- pmod mdl'd JI Dt'ttffll»ff 2022 
(An-,.mh m INR mllbon. wile» OLhU'WtS1.·MMlt.l) 

33 Rdat«t part) rransactions (Cont'd ) 
TIM.· fof,0., Ill~ ,a~ f"O\'tdU. the IOCal am.lWII of lr8Jl\al.110ft, lh:u h.1\l' N.'01 01h'fu.l 11110 w11!1 the rdau,J pal'11U. for Ilk· rlit'\'aJll pmod: 

Partk ulan 

Enlilks v.h<'r<' KMPa11d lndhidualJ ei:C'rrlsc­
Sii nifkanl lnfltK'rK'<' 

Exnu;v-,;-. for CWI 
Mans.a Enh.11>n-c,. Pm-.ill· Linu1u:I 

Purtbsrofl m<'!lm<"nt 
M)ncl SolutlOSb Pn\'m1.· LntulL"rl 

Salc- or lnn•slnK'nt 
M)lKI Solut!Of\.~ Pn\'Bll' L111uttd 

Kt1· ma na1:c-mcn1 l>C'nonncl 
Rwm11111u11 and 1rmmne \;'!;lls.lli.£! 
Dhnw Prnkash 

Dm.,1or',; smmg fo.~ 

Oh ld('nd nald 
Du~h Cbaeldra Agar,A·al 
Bn~1 Kumar Ai;rnwal 
Prat,U:Chan<b-a 
ManoJ Bhar&3\'I 
R•Ju,h Sa1AIVM.Y 
Dhruv Pral.Ai;h 

V1vl"k Narayan C,our 

An odatcs 
lnn,-.1mnu m u~wciutm 
TrudJialt PnvBll" Lmn!UI 
Sh1pw11yTu:hnnklgy Pnva1e Limiud 
Aglllns E-Conunuw Pm'llt1.· lmiiml 
Edg~&·To:luao10&1~ Pn\-alcLmut,'ll 
S1111>IY V)'apur Apps Pm'i11e Linuto:\ 
Adau-sa Solutions Pm-at\" Lm11tol 
Mob1~y Tl\:"hnologlu. Prw:iw L1mtt1.d 

Wth & AduJU'fUKJP S11XKP• [![O\:x)ul 10 
Sm~y Vy.tp.v Apps Pm•311,.· Lmu1oJ 
m Mnnornro Pm·ntl' L1m11u:I 

1111m1n ruKI 011111w ~\DJt'l'- nv;nl1,d 
Tm Tm~ Oulmc Pnva1c Limitul 

M1~cd)W@tl" ~IDlfp, QCO'll\lOO lO 
Si mply VyopM AJ'll)S Pm'lltl' Linutul 

hMbam,Vl E1mlo\w Bmrfu Truq_ 
ID1ac:;;1 fr..'l' loas! gl\'Ul 

Share capital •~uut 
Dl\'1dmtl natd 

Tc-rms and rondlllons oflra1uac-1ions with rdalt'd par11cs 

For lh<' ((U:ilrt<'r c-ndC'd 
J I 0 <'<'<'1nlK'r 20?2 

U.60 

240.68 

1\7,31 

0.75 

1.10 

15118 

5.26 
0.11 

For lh(' c1uartl'r l'OOrd 

J 1 Dc«mhc-r 2021 

11.40 

2.2K 

0.6S 

For lht nillC' months C'ndrd For lhl' nil1l' n,onlhs c-ndl'd 
J I Dc«mb<'r 2022 J I Ottt'nilx-r 2021 

1.72 

24ft6Jt 

137.31 

17.18 
11.64 
0.2,.l 

0.01 
0.01 
0.0.l 

0.01 

"''" 

39.78 
IH.50 
151.111; 

12.66 
0.1 1 

0.02 

0.43 

2.IO 
0.15 

1.33 

2.59 

129.46 
87.73 

1.46 
0.01 
0.08 
(J.38 

0.15 

I IO.IO 
182.00 
260.0U 
133.45 

4.74 

0.15 

1.73 

0.50 
1.73 
3.31 

11w 1ra1l...OC110lh 11i•11h rdaud panm, Ml' mtl'fd.l on 1crnt:1. tquwalmt 10 1l10~1.· 1M1 prt,wl m arm's la1g1h tmn.,ai:tioeb. Outstandmg balancC> for dll' pu,otl u·id art' wh«urcd and 11111.Te.1 fn,· :inti Sl1tlrmm1 octllN 111 ca,h. Th\l"\' 
ha\•c lx,:.11 no ~unr:u11C1.s J'ff0\1lk.'ll or ro.::1.l\'al for any rdmul pany m ·,waMlS or payablc:s. Tiu~ a,~u-~n1tU1 1s mKlmnklll C"j(."h financial ytm through o:am1mng 1ht• fu1anc1al fl()Si11011 ofllw rda1ul pany and llh..' marl.(t m wh1Ch the 
rdm~·d J)31'1)' O(XYal1$. 

Tl11.• follow mi; 1ablc d1~los1...-. t.hc rd:ued panil.-.: halanc..s 111 1111.· Jk.nod uKI: 

Balanrc- Oumandi ni.: ~1th<' 11C'riod <'nd 

KC')' ~na~C'ttlC'nt IX'rsorulcl 
L!!im, 

MannJ Bharc3va 

IQ\'l."9UK11 IJ QMUIU,' lAI rnsn­
S1111)1)' Vy.spar Apps Pm-ate Lmu1ul 
Tm Tune:~ Onhnc Pnval\" L11111tul 
TnidJrnll Pnvow L11rn1td 
Shipw:ry Tochnology Pnva1c:• Linmul 

Ag1llm, E-ComnKrcc Pnva1..- L i.mi1<d 

Edgl"''lS(' To:hnok>gi,-,.. t'ri\<at1.· Liuii,~'ll 
18 MonnlaRO Prwalc LmHltd 
Ad:msa Solu1101l,;, Prwotc Lmu 1~,1 
t-.1obtiy Tcd■10lng11:., Pm.ate L1111111.1J 

TOO·mdvahk, 
Sm~y Vyap.r A~ Pn\illt' Lmvto.1 

P.."fmul Ro:mw 
SmtilY Vyapar APfl' Pm~JI(' lmu1u.l 
m Monolaro Pnvat,· Lmutol 

lnnSJUhl!I Ill El!llllll, whm: KMP and ln1hYJd111i1, rau:m\' Su:tu[nm mOnUll't' 
M)Tid Solu110ll.~ Priwtlc Lu11i1td 

As al 
J 1 Dl"«mbcr 2022 

967.30 
0.9J 

185.10 

182.00 
26'I.OO 
IJJ.4j 

1,041.77 
137.50 
46).89 

2.67 

11.23 
0.76 

577.36 

Asal 
J I Marth2022 

1.50 

927.52 
0,93 

IIOJ0 

182.00 
260.00 
133.45 

1,041.77 

1.01 



lndian'121r1 lnttrmesh Limiltd 
No1es to Condenstd Consolida1ed ln1trim nnancial S1a1emen1s for lhe ptriod tnded 3 1 Dttember 2022 

(Amounts in INR million. uni~ othef\, isc Slated) 

34 Business Combin:alion 

a) Acquisition of Bus) lnfotech Prh·att Limllttl ("Busy lnfoiech") 

On January 24. 2022. 1he Group had signed the Share Purchare Agrcemen1 (SPA) for acquinng I()()•. equity interest in Bus) lnfo1ech for a consideralion of INR 5,000 million Busy 
lnfotech is engaged in the business of de\elopmenL system anal)'Sis. designing and marketing of intq::rated business accounting software (popularly known M Busy accountinj; so~are). 
The acquisi1ion would help the Company to offer accoun1ing sonware solutions to businesses in line with its long term vision of enabling businesses. 

TI1c acquisi1io1l has been consummated on April 6, 2022 and the Group has paid INR 5,000 million in cash. 

The tOlal purchase consider.nion of INR 5.000 million has been preliminary allocated based on management estimates to 1he acquired assets and liabilities as follows: 

Par1kublrs As a t 01 Aoril 2022 
Net worldm! caoiml (Including cashoflNR 3.t 11 millions) 433.06 

Dcfcrrcd tax liabil itics(Net) (76.17) 
Non current Liabilities (46. 11) 

Pro--•. 11lant and ecuioment 8.65 
Software 0.77 

ROU 2.79 
lntamrible assets 

TcchnoloL>v )73.68 

Channel Network 365.62 
Goodwill 4 .1 37.71 

Purchase Co11sltlcra1 l011 5,000.00 

The table below shows the "alues and li\'cs of intangible assets recognized on acquisi1ion: 

Amount Llrt (\'Hrs) Basis of amor11zal lon 
Technolo 173.68 5 Onstrail!htlinebasis 
Channel Ne1work 365.62 5 On strail!ht line basis 
Tola! lnl::rn •lble Asseis 539.30 

Goodwill is non 1ax deductible and has been allocated to the Accounring Software Sef\•iccs SCb'JnCnt. 

Acquisition- rclalcd costs 

The Group has incurred INR 38. 79 million 1owards acquisi1ion related costs. These amounts ha,,e been included mother e,pmscs in the condensed consolidated interim statcmrnt of 
profit or loss for the period ended Deccmbtt 31. 2022. 

The operalions of Busy lnfotcch ha,'e been consolidated in the condensed consolidated financial s1a1cments of the Group from April I. 2022 for coo,·cnicnce purposes as lhc transactions 
between April I . 2022 and April 5. 2022 were not material. In lhe period ended December .\I, 2022. Busy lnfotech contributed revenue oflNR 316.67 million and Profit of lNR 88.85 
million to the Group's result. 

The Group is in the process of making a final determination of the fair ,•aluc of certain assets and liabili1ics. Finalization of the purchase price alloca1ion may result in certain adjustments 
to the above allocations. 

In addi1ion to the purchase considcnuion. INR 28 million is payable as on acquistion date to certain Business Ad\'lson; o"er a two-yc.ar period Pa)1ncn1 oflhis amount is contingent 
upon these sm.ice pro,idC'f'S conlinuing 10 be 1hc ad,iS<m oflhe Group during lhe stipulated period mentioned in the at,'TCC'mC'fll. This consideration is being accoumed for as post 

acquisition e.'(pcnse. 



l ndiamarl lnltrn1tsh limitt d 

Notrs lo Condrns:rd Consolidalr-d lnl t rim Financial S1a1rmrn1s ror tht pt riod tndrd 31 Dectmbtr 2022 
(Amounis in INR million. unless otherwise stated) 

b) Acquisillon or Li,·rkttping T e-chnologlrs Prh·ate LimJted (Formtrl3• kno" n as FinUte T rchnologlt s Private Liml1ed) 

On March 25. 2022. the Group has signf'd Share subscription and Share purchase agrttmcnt (SSSPA) for acquiring~ LOI•-• equity interest in Ll\'el:cq,ing Technologies Ptfrale Limited 
(Formerly l:no" n as Finlite Technoloa;.ies Private Limited) by nay of purchase of 2.147 cquil)' shares from exisiring share-holder of li\'c-l:ccpmg for a oonsidcra1ion of INR 110 million 
and by subscribiny 6.843 fresh Compulsory Con\·cniblc Preference Shares (CCPS) for INR 3~0 million. Fin lite is cni;aged in lhc business of pro\'iding technology related sc-rvicts.. web 
de\c-lopment and mobile applica1ions along with other smices. Company is the owner of 'Lhc kcepking'. a mobile applic:uion that allows users 10 access !heir Tall)' data This 
1mestmen11s III hne \\Ith dte Comp:111> ·s long tenn objective oforrennt ,:inous Son"arc 3S :\ Sen,ce ('SAAS") based soluuons for businesses 

The acquisition ha.<; been consumma1ed on May 23. 2022 and the Group has paid INR 459.74 million in cash. As part of the acquisition. the Group has commilted 10 Buy-out the 

remaining share from the promoter of Livckeq,ing Technologies Priva1e Limi1C'd on specified dates in a manner slipulated undC'I' the- SSSPA. Accordingly. the- fair value of remaining 

consideration payable 10 promoters of li\'el:ccping Technologies of INR 321.27 million has been recognized by the Group as deferred considc-ra1ion and tht acquisition "as acoounled 

as per anticipated-acquisition method. 
The total purchase consideration of INR 781.01 million has btto preliminaryallocatt"d based on management estimates 10 lhe acquired assets and liabilities as follows: 

Partirulars As al .'.II May 2022 
Net workinc capital {lncludinJ! cash oflNR 346. 1 millions) 34 7.4 7 

Deferred ta.'11 liabilities(Net) (4.18) 

Prontttv. plant and equipment 0.40 

lntanciblc assets 
Technology 17.40 

Goodwill 419.92 

Purchan Considc-ration 781.01 

The table below shows the values and lives of intangible assets recognized on acquisition: 

Amount urc (Ytars) Basis or amorll...atio11 

Technolo 17 .40 5 On strai ht line basis 

To1a l lnlan •lblt Assels 17.40 

Goodwill is non tax deductible and has bttn allocated 10 the Accounting Software SCT\ ices segment 

Acquisition-rela1cd costs 

The Group has incurred INR 1.91 million towards acquisi1ion related costs. These amounlS have bccn included in other expenses in the condensed consolidated interim statemen1 of 
profit or loss for the period ended December 3 1, 2022. 

The operalions ofLivekccping 1 echnologiC'S have been consolidated in 1hc condensed financial Statements of the Group from May 31. 2022. In !he period ended DecCTTibcr 31 2022. 
Fin lite Tcchnoloi::ics contributed re\'enuc of INR 0.43 million and Loss of INR ( 17.28) million to the-Group's result. 

The Group is in the process o f making final dctennination of the fair \alue of certain assC"ts and habilitics. Finali1..11ion of the purchase price allocation may rcsull in cenain adjustments 
to 1he above allocations. 



lu1it.1•1:u, ,~,i""""'h. l.lfflj 11"U 
So1.-,, rn fondt11.1ffl COri.lDlirl.lfM lnttrin1 Finu,ci.l.15,t;i!l'IUC''III) for lhi• l'('.,Df, crnl('IJ JI l>ttt'mbt'I- :?02? 
M•1•'lti,T+I,,. I" IN!; ruilUn\. un'no1.1t1J1-t1'Wlh1 J t&.!) 

J!'i Confi11~nl luhililics and C'OPlwllffll'III~ 

a) Comlo~nl li;abllilln 

(1) J,.,..01~· 1" tk.,11.11MI 1rlii.Tm11:i..: (a) :ind th) h.-11,.,.,, 

(1i) ~IJ"\'Kl'L1t'1'GST tfun31•I lrif,r Jl(>II,(<) Muw) 

Ai.al 
JI Dffrmlwr2Di2 

lO?N~ 
l)~lll 

Asar 
ll ,\hn:-h'20ll 

:;o~ /,ii 

l;'t) In rL,Jl''C'I of ,\.<.S(.'f"lnl1n11 :i,~r 2016 I 1, ii (l,111.:m,I .... 11...., rni,ul un 1 ok,'111 Oulu..., Pn1-a1,· limi111I tlur lo a.ldi1inn oflOlTiffll.' rdmm.: 111 ru:ufl11. o(~u-urili..~ prumum a11iM.'1 ..Jur1.• ;)1~1l.llk:l'1I nudt•W lnJ.i.z,1,.V.RT l111u-MESM L1m111.'ll ~I 
llll'.on.linj')y lhc MK~l:,. Ill ti..'(.\1Ti1"II for-...nnl t>:,· lhi:Compl,ny hllH .,.,,,. mlta:l11 from INR 71Y.2l lo ISR 41ll rn ( Tax inl(a'I (.:i2~.17';~ l"NR _,l)f,'}1 Thi,•.malllT i, r-sl>lilt)! 1''ilh CIT(Arr,.n1 ... , Th,: ro11,n111) IJ u'lllll,Ji111!lbl·lll11~1l<l 
ai•I t!k IIUl'L:l(:(TIIUII hdi1'\,!-; 111.i, ih ~1•••11 i., r•miMt: 10 h,c upl1dll in lh, appdla11.• r,m,.;cs.s. No IM l"AllOI.\~ ha.,. tk-,.,t :N..'lTUld U1 lhCl'1KlWlli1L::nl1l lin:ux:ial ~,.111,,-.:rn~ filr l211'. i.k1l"'100 riisui 

1h1 In rl""Jlt.'-'1 of As~C!'lsm1.'lll ~..-nr 11117-1~. a d;.:m.inil ~r INK 142.1.l'l 1,a~ raNd oi1 Tolc.u1 Onlin..- Pn,."DIL' hmilut t.lu.L• lo .nli1Kll1 MU11.rno. rdu1mg 10 uwiplS nr lo41."llrilio pm1u11111 .ipi1u1 -JIJl"I: /llk}lmi.111 n'w.11• 10 ln1b~lARl 
h1llJ'~IESH LuniLL11, Tht.· C~:iny If r.tmlt!'ilinJ lh,.•UmWld and tli1: ni.Ui:J~111\l)I hdiL"lb lhlL its ~IIOtl is )n'>l"blclll bc1111hd.l in the;JJ)t~,:U;"tl1~ prl.:0$ Nn lln C\pt.JL~C ha.• hi.·,u 3ClT1:0.l lD 1h1• (,>f\!,(11.iil~ll\l (m,iuual .•1,,h1!1\11b for l:n 

d1,W!.1KI raislll, 

1cJ Pur~:o,t In lhc-tr.'Kt Ill\' d ... p,111"1ma:1al outli1 ol ' lnoli3nW1 lnl1TTTK':>h ltmi1ul for thcfuiaJK:ial)UV' 20IJ-l<l 10 2011,IS (Upto)O Junl"2ill7), D dmwwl h.3i kUl raim.1011 N1'fl•l\b)'lr\U\I ul Mn'U'lil.t \alll,.- rukf.1~1 ufCCR ]1)04 
<>II ""N,1 gma ('JI J.alc nfcw·m11 ill\'l.""1\1ll\~ "' INR l.~ '::I The Corr.,n:i~ ~ !11'0\ltlal (QI' lhc~DSJW in ii~ book; ofilCCOWlb in (LnarN.·Ull lt.:31" 20l'J-2-0, TIIC fOIIJJWI)' \l'lf!> (ODIO'.lirlt,'. Cl 1km:a~l ..,iin:,1 ~l'lllllli:r:.~mmf ;lpf',..J.li In funTllll 
q11:tr1tr lhl·nRk7' ha-. M.71 rt-cci\'Ld hj1.\.""1il1~ l111.·ap[1("1ll llllll irur, ►...ini: 100°,;. pawhy·or INR 15 3k Tbc C"omp.iny ism fW'OCCS offilliug d~ i'\pfll.o-'ll b(f1w,·Trihun:II, 1\1111 rtw 111a1.1~'\,nml NJ1~v,._.., 11,:11 n~ po<,111on ffl ti'..: m.111cr will t-.· 
TllW~k. No 111,; op.mt· hns h.,.11 ;i..'lTUl~l t.w 1hi~ pmllll)' onnwu in 1-0ntoli.bluJ fu,ano;,ls ,uuffllmls. 

(ii) On fLbru;uy 28., 2019, a jwl~lllll of llw S1ipn.111,: CQ\111 I'll lnili2 inhYJllc11f~ <alDin stailllory tk{U>W canlrihulion ohli,ga1in11:S orlll~)'\U aoJ a111!oym. .illaul hiS1(1riul 11111l<N;"taJU'l5:~ nfsuch ofili~lllW, o.rm<lin~ 11\1;:111 \1) 
Llln,. ,1'1illoun.tl 111.,nk)ll<, of 1h..- cm.pk,) CT·s inco,n.·. llnwl·••tr, lhl· jOO{:Jncut TS not cqilid1 if such inra111""11•1ion nD)' ha~ nmxpu:li\'c Dpfll~tioo r~hing in LDl'1'~ lu11ritu11j(-.11 for pa.q .11111 folW"C' yllln, tor u11ain aqilnyns 1,(1IIC' 
Gn'IUIJ. Tli.: Cnour, \'i.J!riu.l 1111 .a1 m.Juiaal a~"-''-l11llil, t,.1hL11td !11111 thcrt· Ml' nu111m,u,• inluprrU1h-c 1.-haJll~ on~ rdm(J'l(.,~i~ ;ipplkmioo of 1ln.•Juup1RJ11 ,.hJ,:h n .... -u.11~ in 1"1f'1'3'1il.:nhility ir1 ci11ini.,iinn o( met 11111:in~ nfrayman 
ai1,:t u:r.unl i.11,.,_,1~-o.L . .ti~ a n,-ull ufbd. nfin,plu1k111:i1i1111 i;uid:in,·c imd llll'IYJlf(1aM·c cha.llaa~ im.f'lt-.-al.theGN\1(11, UQ;Jtil~ In rdiahly c.1in1;t1c &be 111•,uor iil'l'l•lrnl Au:onli11gl)', 1hc Gmup ~hall ('Vahu11c 1bt 1111,.,un1 of(lfC1visK'f\ 1f 
;Ill)', LIQ rbu"c t>\lnj! fWlhlT cbnl_~· OIi lbl• IIUUll" 

jiii) Tlk- Grnup i, IIY\'lllvtd in vnriou-;; la""SUill., cl:ai11-c<, ailll r-ot:,ul~~ ll~l DJL"-'in lltconli~adWOf~.1htou1comc(l(,a.fuch is inha131fly IIJ1(t11ain. Some or~ IIUIIIJ'~ wduJr)pt.\'\ll:lliw;111] rn\llliillt-. d:a:11t> rcr 
~'tlffl.l;a11ial nr inikumDILI.IC .\m,am,s o( dDru;ig.cs. Tht· Grl)U('I nrc111b. :a lilfflitil)' ...,i,m ii is bolh pmbahlc- 1h11 a loss lwa b<'GI fflnal and the mmwu cs he r.:t,011.2bl)· a11ima100. Si~fican1 judgn1J11 is rcquir,d '" lk11.n1ITIK" tvl(h 
flhibahitily Mil lhr ~•i~ltd aniounl Tlk· M:llUl,:Ullllll rl'\'ILWS lht."'ll' fJfll\°i!,io,t.,; and MljuslS lhc';c pnwisiMSi ~indy tu n-1lu:1 !he Lnq\kl nf nqoliatioos, ~(11:Uldll~ nilmg,;, ~"1\"1." orlrpl COWl\tJ, 1!11(1 up,.bh,J infom■1io11 Thi.· 
ManJIR",,,il(Til ldi,'\"5 ,~1 1rn." amount or o.1in1:1hk.- r.ui~c nfraL-..IWlhly po,,,1hlr ~ will nn1, rith,;r indi~y ('If' in 1bt 8"1'tgaiC. h:J,-c a mah:ti1l 111J\-cnc dl<"CI on 11.!. h~Ul.:'>..-., fui:n:i:il posi1im1, roull.\ or i:.'ll-11 flow, of lhe Gmup, 
wilh m•'Jk'-1 In kr.,,~rorain~l,..-it'S loi'-lq:al andn1hcr cnmu1cc11(;ju,; iL~al )I Da:mdx::r2022. 

f i~·) Tl'lc lnd1.1.n Partiamc111 lm 111,pnhul LhL' Code INI Social SCL"ID'lly. 20211 ll'hicb woo Id lmpau lhe OOlltribulkios by lhc Conqu111y IQ\1/~ f'rnvidull Fund and .Cin1ui1y The dTt'-ii-.·c lblt rn,in whid1 lhl· ~ a,c- ..,)(1111:ah!c i-c yct 10 
bC' MlilfoJ IIDd lh(' linal rull!'ri MC )'{I IP 11\•publt ... hW. The- Con111sny will ,any CIHI 1111 C\1Lh~Jon oflhci11'(>«1 and itovd lht S.1QIC in 1111" fllllllCi:.ihlatm'ILDII DJ the paiod in 11, locb Lhc Code ht\llrlJCS r:fli'Cli\·C 00tl 1hcrdn1,,1 nilt~ att 

JM,lhhJ\c.d 

bl Caplh1l 1Dd olhtt' mmraJfmmn: 
-~ ar Jl Du:mi>a 2022, Im' Grnuplw Nil ,.;,piral rnm1ni11nu::11 (Jl March 2'122: Nil). 

J 6 lm'4;:'Amciw in 111111d11n 
TlH.' G,oup tw 111VCSU1X111 io 11 ... .,,11:i311c- ~ on JI DrcCIUM 2022 rRd",;r Nole 7) Tbr ■ gglp!l'S1111inwkn.l ltnlmcf1l iriivn~ tn ~-1 oflbeGroup·s o.~1.Jilcs •"Ct'IWllul for us~ lb:Uf\U1y n11..1hoJ is II\ hdo,,,·: 

JI De«ml>t'r'.?022 
Crtrl)ine: wlucoflht- Grou('l'S inltr~ ru ll\~1ftll'l<I 2.N~7 HS 
The Group"< iJmrein In<.< (nr lhc ('llTiod in IIH,'lClOIC§ (27,l ~71 

J7 E,·nrti. aNcr rht rtpo,1lfll ptrlotl 

JI l\lutll2022 
2,l!Ht27 

(122.l.Q) 

al Tht: GIOllp ha., 1valu1J1al all tlic ~uhsa:iumt l'\-ml!t. thrwpl I 'J Jallullry 202J, v,11Kh i~ theiblc 011 wh~II lb\.°'ie condm.Ull lTft~idM«I financild Slalnumh Wa'C issnnl, Qrkl oo L.-...aill. h:n'C 11.:.:urml fmm lbc h:il:mceshC\.'1 d.11l' lltrw~II 
INII fkllc CIICqll ror 11111tcr,;: tluil h3~·c ;alri=11.ly bt,.11 ('(ITL'illltral 1/l Lhc condu'btl] CXl1bt.1titl.illd fuwncilll slDlmMJ\1.1. 

J-"orDSR&Co, Ll.P 

ICAI Ft.11n Rl,;Dll31M.lll Nu IOl2-U\Wf\\'.lflllU22 

~~ 
k'..inlbk'.ohll 

'"""" Mmih..nb1pNo. SIIS(,S 

Pio,:,~ Guru1:1111n 

Dale: 19 J:muwy 202:1 

F(lralfdon ltthii1/0J1NJJ11a,-J oj IJim:tonof 

Jod..,_MAl\'r fgrnNtSlf Uoifp't, 

i~~#~~~ 
l"r.Jla-!,_ChAllllr.a 

(Oikff'rnU00.'11 OfficlT} 

PLla:c NOkb 
Dille 19Jnnu:uv2U2.l 

~~ M.umfTilcnpn 

(('nnlf)lffly .Su:t\\MTP 
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