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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of IndiaMART InterMESH Limited

Opinion

We have audited the condensed consolidated interim financial statements of IndiaMART InterMESH Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) and its associates, which comprise the condensed
consolidated interim balance sheet as at 31 December 2022, the condensed consolidated interim statement
of profit and loss (including other comprehensive income) for the quarter and year-to-date period then ended,
the condensed consolidated interim statement of changes in equity and condensed consolidated interim
statement of cash flows for the year-to-date period then ended, and notes to the condensed consolidated
interim financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the condensed consolidated interim financial statements”) as
required by Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting” and other accounting
principles generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
condensed consolidated interim financial statements give a true and fair view in conformity with Ind AS 34
and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group
as at 31 December 2022, of consolidated profit and other comprehensive income for the quarter and year-to-
date period then ended, and consolidated changes in equity and its consolidated cash flows for the year-to-
date period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India, and we have fulfilled our other ethical responsibilities in accordance with
the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Condensed Consolidated
Interim Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these condensed consolidated interim financial statements that give a true and fair view of the
consolidated state of affairs, consolidated profit/loss and other comprehensive income, consolidated statement
of changes in equity and consolidated cash flows of the Group including its associates in accordance with Ind
AS 34 prescribed under section 133 of the Act and other accounting principles generally accepted in India.
The respective Management and Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance with the provisions
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of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the condensed consolidated interim financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the condensed consolidated interim financial statements by the
Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the condensed consolidated interim financial statements, the respective Management and Board
of Directors of the companies included in the Group and of its associates are responsible for assessing the
ability of the Group and of its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Management
and Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are responsible
for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these condensed consolidated interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the condensed consolidated interim financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management and Board of Directors.

o Conclude on the appropriateness of Management’s and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the condensed consolidated interim financial
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statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the condensed consolidated interim financial
statements, including the disclosures, and whether the condensed consolidated interim financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business
activities within the Group and its associates to express an opinion on the condensed consolidated interim
financial statements, of which we are the independent auditors. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities. For the other entities
included in the condensed consolidated interim financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in paragraph (a) of the section titled ‘Other Matters’ in this audit report.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

(a)

(b)

We did not audit the financial statements of four subsidiaries, whose condensed interim financial
statements reflect total assets (before consolidation adjustments) of INR 1,640.17 million as at 31
December 2022, total revenues (before consolidation adjustments) of INR 9.89 million for the quarter
and INR 28.37 million for the year-to-date period ended 31 December 2022 and net cash outflows (before
consolidation adjustments) amounting to INR 1.90 million for the year-to-date period ended 31 December
2022, as considered in the condensed consolidated interim financial statements. We also did not audit the
financial statements of one subsidiary (including its subsidiary), whose condensed interim financial
statements reflect total assets (before consolidation adjustments) of INR 336.46 million as at 31
December 2022, total revenues (before consolidation adjustments) of INR 0.16 million for the quarter
ended 31 December 2022 and INR 0.43 million for the period from 1 June 2022 to 31 December 2022
and net cash outflows (before consolidation adjustments) amounting to INR 341.84 million for the period
from 1 June 2022 to 31 December 2022, as considered in the condensed consolidated interim financial
statements. The condensed consolidated interim financial statements also include the Group’s share of
net loss (and other comprehensive income) of INR Nil for the quarter and INR Nil for the year-to-date
period ended 31 December 2022, in respect of an associate, whose condensed interim financial statements
have not been audited by us. These condensed interim financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the condensed
consolidated interim financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and associate is based solely on the audit reports of the other auditors.

The condensed consolidated interim financial statements also include the Group’s share of net loss (and
other comprehensive income) of INR 94.45 million for the quarter and INR 274.15 million for the year-
to-date period ended 31 December 2022, as considered in the condensed consolidated interim financial
statements, in respect of seven associates and the Group’s share of net profit (and other comprehensive
income) of INR 0.58 million for the period from 3 November 2022 to 31 December 2022, in respect of
one associate, whose condensed interim financial information have not been audited by us or by other
auditors. These unaudited condensed interim financial information have been furnished to us by the
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Management and our opinion on the condensed consolidated interim financial statements, in so far as it
relates to the amounts and disclosures included in respect of these associates, is based solely on such
unaudited condensed interim financial information. In our opinion and according to the information and
explanations given to us by the Management, these condensed interim financial information are not
material to the Group.

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other auditors and the
condensed interim financial information certified by the Management.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm registration No: 101248W/W-100022

o
Kanika Kohli
Partner

Place: Gurugram Membership No: 511565
Date: 19 January 2023 ICAT UDIN: 23511565BGYGHH7544



IndiaMART InterATESH Limited
Condensed Consolidated Interim Bslance Sheet as ut 31 December 2022
{Amounts in INR million. unless atherwisc suated)

As at Asal
Noles M December 2022 31 March 2022
Assels
Nan-current assets
Property, plant ond cquipment SA 15584 3062
Capital work in progress SA b 77 L7
Righl-of-use asscis B 45265 S28.43
Goodwill 6A 4.557.63 g
Olher imangible assets 6B 475.43 159
Investment in associates 7 3135788 249027
Financial assets
(i) Investments 9 228552 1.719.05
(ii} Loans 9 138 082
(iii) Qther financial assels 9 56.18 39.22
Deferred Lax assets {net) 29 31.65 -
Non-cument lax assets (net) 9 271 23396
Orher noncurren| assels 10 16.22 40.95
Tolal Non-current assels 10,974.83 §,086.68
Current ssets
Inventorics - g 095 -
Financial assets
(i) lnvestments 9 20596.62 23,007.65
(i) Trade receivables 3] 24.37 13.26
{iti) Cash and cash equivalents 12 29928 495.47
(iv) Baak balances other than (jii) above 12 5393 21277
(v} Loans 9 123.80 448.39
{vi) Other financial asscts 9 53.62 118.50
Current Lax assets (net) 33.54 .
Other curvent assels 10 46.12 4579
Total current assets 21,2323 24,401.83
Total Assets 32,207.06 29,438.51
Equity and Liabilitles
Equlty
Share capinl 13 305.70 305:53
Other equity 14 19.691.89 18.435.00
Total Equity 19,997.59 18,740.53
Lisbilities
Non-current Habilitles
Financial ligbilitics
(i) Lease liabilities 16 (n) 401.37 462.39
[it) Other financial Fiabilitics 16 (b) 314.93 .
Contract liabilitics It 3657.24 1316.20
Provisions 17 189.63 23060
Deferred iax liabilities {net) 29 286.92 156.42
Total Non-current Nabilities 4,880.09 4.165.61
Current labllitics
Financial liabilities
(i) Lease liabilitics 16 (a) 96.22 100.41
{ii) Trade payables 15
(a) total oulstanding dues of micro ealerprises and simall enterprises
(b lotal outstanding dues of creditors oiher than micra enlerprises and small
enterprises 281.44 183.57
(iii) Other financial liahilities 16 (b) 181.61 203,00
Contract liabilitics 13 6.497.61 3,754.18
Orber current liabilivies 18 190.67 290.93
Provisions 17 74.01 5028
Cuirent Lax liabilities (ne1) 7.62 «
Total Current labilities 7:329.38 6,58237
Talal Liabillties 12,209.47 10,747.98
Tolal Equity and Liabilities 32,207.06 29,488:51
Sumimary of significani accounting palicics 2
The accompanying noles are an integral part of the ¢ d lidated imerm fi 1

As per ol report of even date aitached

For and on behalf of the Board of Dircctars of

ForBSR & Co. LLP
Chariered Accouniants
ICAI Firm Registmation No. [01248W/W-100022

Kanika Kohli
Pertner
Membership No : 5113565 DIN:00191800
Place: Gurugram .
s
" 102
Daic; 19 January 2023 s {N".' i
ateck Chandrn Manoj Khargava
(Chief Findneial Officer) (Company Secretar)
Place: Noida

Date: 19 January 2023




IndiaMART InterMES!H Linsted

Condensed Consolidated lurerim Siaicasent of Profil and Lo lur the perod caited 31 December 2022

EAmasaris i INM plfions, sl iflppuing sl

LU For the ipurior caded Far the jpaarvee goshol Far Whe niimr menths emtesd Var e sl mihe esdoal
31 December 2022 31 December 2021 31 Decomiwr 2022 31 Decemlrer 2024

Incoms:
Revawe flum aporations 2n 251421 Lage 31 716664 S5.52083
Oulur inconi, no 21 1022 o8 21594 1.197.82 82667
Total incone 353629 2,099.61 866446 IS0
Expemcs:
Puncluse vl sock in e 22 . . 155 =
Changes in iInvemacies o Stock-in -Trale 23 s - LRIY -
Emplayae bawdits cpanse 24 1,(83.44 617.79 R R 180200
Finpwe el a8 2192 1237 94y 41.09
Drprecintion and anmrtisation s poise 26 86.21 2958 252 R9.97
rbur exparnes, 111 27 72189 4444k PARER ) (R BAT]
Total expenses 1,919.51 1,136.22 54428 3614
Nct profit before share of loss in associales anil lax l.6|§».7l 963.39 323018 320036
Share i st lose of Bssociaies {93.87} (30.22) (271.57) {63.59)
Profil before sax 152291 93307 2.956.61 313777
Income tax cxpense

Currait tax 2 258,18 221,82 a78H0 75843

Ddaral tax 2 139.44 514 144 L2507
Total faz o pense 394,39 A0l 67275 pALh ]
Nt profls for (be period 113832 702.16 2,274.86 24mA41
Orher comprehensive incamc
Meos (e wild ool bre reclassificd 10 profit or loas
Re-memuronian grin'(loases) on dainud bad plans 1795 180 7100 HBZ
Incametax oSTuct [LER)] (213) (17.58) (219
Qther comprehensive Income for the year, nel of 12 1 5.67 5348 8.8
Total comprebensive income for the pertod 1,!41_‘.5_1 TR 1201 241006
Earnings per oquity share; b3
Basic cuings pev oquity share (INR) + face vabue of INR 1 el 2 2am 2167 .07
Difitad camings jper wyuily share [INR) - face value of INR 10 oxch 36 2284 440 AT
Suirtsiaary il shioniiicant s ool policio 2
The accontpanying Rojcs are an imegra) part of (b d lidalod inteim financial

AS por our report of vven dale astachad

ForBS R & Co. LLP
Chortered dvcomtane
ICAIl Fam Registrasian No. TH124RWAN- [i4x22

Membcr<aip No : $11568
Place: Gurugram

Datee 19 January 2023
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IndieMART Inter MESH Limited

Conilensed Consolldared Intevirn Stalenicat of changes in equity for the peciod ended M) December 2022

HAmyaanss = INR =il e, wohs i o atabad)

(@) Equiry share capital (Refer Note 13}

Feyuiny shwres ol INH 3 rweh ased. subneribed smt fally pradal upp Amiwunt
Av i gl 2031 MLIb
gty v coplial w0t Cuercue (T ESOR during the piesind [(RL]
guas shires s 1o lidumien Eraboys Tt that dunrg e pornd 171
1 aguiey bty fowad g e o rfier porid b dntamon Finpla: loovtit Frua ant ERT
! rhigens por AR st iy e perial
Fquaty shapcs bamed dirw the parad and behd by Lndaimant Fimpdoses Tnescllt Trust oo at [TYRA
Yoad

An st 30 Dieeembior 2020

Avat | Apeil 23y

Viguary shares {ssacd i Inckamaany Finphopes sl Thuat dang Cwe et treSer mde
(0T

Voguaty shares dood 1 Infiwman | ey Dnedil Trusd (g 0 ponnd @12
Vequiy alirey veoc] figing ihe porind and hebd by kst Faplopa Mo Trust saat 1135
e emiireh moie 1 Yian
(Bt sy cxiimnabeod o By Bk sy o sl etes B 1] [
l.hnl I Diweinliee 222 U |
1b) Other eqully [Refer Nate 13}
Partizuiars Meteryes and vurphas Tohal ciher equiry
Sevurjiles peemivin Sieoersbrovers s [Empleyer shure baved | Copiesl Redempiinn | Haimined earnings
prrmtal Feerve Reverse
Halnnce msal 1 Apr}l 2021 15.10.37| Ay | | 1580553
V6t o1 s penied F v f i
bt srmprckiansivy Iaah e e poicd 3
Yotal compichenive lncome | ] o J
N ol sl whuarss ot caarubie o b hasal awands dwring e period 72 41 (69.93) o
| Himgilopoe shaee Based payment exprnse (Reler Note 24) 4 o 322y o
Lel by bt I | 8 e sdure fr usmmcial et exaded 31 Masch 2011}
Balunce sy at 1] Pecember 3021 183040 ¥4 239 4
Habanee e ot 1 Apel 2032 IS.“19| Ak LA - RAISNT)
Frohit Ros e peried 227K EC
(rher mpachendive Wnse Gor the porind , £1.44
Tatal corsprehensive lneame. | 20230,
Emphoywe shant based paymant capanse (Refr Note 24) 219 34 4
Tuy-back ol aquity sharee L (K] TR
Taa 00 huy-hock of waily sharas 2159
Expensen for buy hack of oquity shares A n2my
Lina ) divakoad paid (VR /- per share G financial wor bl 31 Manch 2022) J - 3 . 161.09)
Ilhllnn evat M Divymber 202 15.283.33] LK 23, LI . 3. i

Inovme of INR 53,45 and INR B 03 om hemeasw oot 0f defined Benci plans (ma ol tax) 15 racogaisad 38 2 part of rebsinal carrings for nine anatks cxded 31 Dovanher 20

I he accomnpanying aee an an imcpal fan of dic condased onasolidiied interim finands! saiemamy

As per vur repon of even date aitachod

ForBSH & Co.LLP
Charired Accvuntani
ICA D Fimm Repistration Neo 101 248W W 100022

Koulka Kehil

Partger

Mamhership No: $11563
Flae: Guugam

Date 19 Sapuary 2023

For and an behalf of the
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Prateck Cheydes
(Cliel Fuuneia) D)
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IndiaMART IuterMESH Limited

Condensed Coosolidated Interim Staloment of ('ush Flows for the period ended 31 December 2022

(Amsounts in INR mmiihon, unlews otherwne siiod)

Particulars

Proflt before tax

Adjustments to reconcile profit before (av 1o net cash flaws
Deprecialion and amortisalion expense

Interest, dividend and athes income

Gain on de-recogmilion of Right-of-use assets

Provisions and liabilities no tonger required wrilien back

Fair valuc gain on ineasurement, interest and income [rom sale of mutual funds, bonds.
debentures, unils of investment trust and alicrnative invesunent funds
Fair value gain on measuiement and sale of Investinent in other entities
Gain on disposal of propery, plant and equipment

Finance costs

Allowances for doubtful debts

Share-based paymeén| expense

Share of net less of associales

Changes n:

Trade reccivables

Other financial assets

Inventory

Other assets

Other linaricial liabilities

Trode paynbles

Contract liabilities

Pravisions and other liabilities
Cash generated from operations
Income 1ax paid (net)

Net cash generated from operating activities

Cash flow from Investing activllies

Proceeds from sale of property, plant and equipment

Purchase of propeity. plant and equipment, other inlangible assets and capital advances
Purchase of current investments

Inter-corporate deposits placed with financials institulions

Redemption of inter-corporate depasits ptaced with fi ials inslitiions and body
corporates

Procecds from sale of current investments

Interest and dividend received

Payment for acqusition (net of cash acquired)

X 1 in bank deposits (includes carmarked bal with bank) (having original
malurity of mere than three months)
Redemption-of bank deposits

Investment in associates and other entitics
Proceeds from sale of investment in associates and other emilies
Net cash generated from (used in) investing activities

Cash flow from financlog activitles

Repayment of lcase liabilities

Interest paid on lease liabilities

Dividend paid

Expenses for buy-back of equiry shares (Refer Note 12)

Tax on buy:back of equity shares (Refer Nole 12)

Buy-back of equity shares (Refer Note 12)

Proceeds from issue of equily shares on exercise of share based awards
Net cash used fn f[rom financiog activitles

Net decrease In cash and ¢ash equivalents

Cash and cash equivalents al the begiming of lhe period
Cash and cash equivalents at the end of the period

S of signifitan sezounti licies

Notes

219 1

O

2

For the nine months ended

For the nine months ended

31 December 2022 A1 December 2421
2.956.61 kN ErAy
33521 89.97
(27.06) (47.39)
@71 (130
(1.39) (4.69)
(611.82) (752.34)
(837.99) (1.72)
(2.87) (1.55)
39.49 41.09
0.18 0.72
22944 32.53
27357 63.59
2,258.71 2,550.68
73.39 121
§8.45 1348
02] =
343 (11.23)
(32.85) (42.94)
62.70 1471
841.17 639.30
(83.02) (33.70)
3212.18 3;111.51
(341.20) {663.88)
2,670.99 2447.63
11.34 1.79
(166.09) (0.10)
(14,806.92) (15,77823)
(200.47) (431263)
53110 51030
17,953.82 14,549.99
34432 137,09
(5,080.53) =
(26.94) (351.10)
34356 37797
(644.13) (1,122.78)
27448
(1,466.56) (2,106.60)
(60.21) (53.54)
(35.83) {41.09)
(60.98) (455.16)
(12.78) -
(232.59) -
(1,000.00) :
1.77 4.88
(1,400.62) (544:91)
(196:20) (203.58)
495.47 401.19
299.28 197.31

The accompanving notes are an inlegral pari of the condensed consolidated interim [mancial stalements

As per our reper of cven date aviached

For BSR & Co. LLP
Chartered Accounanis
ICAI Firm Registration No. 101248W/W-100022

N\

Kenika Kohli

Panner

Maombership No.: 511565
Place: Gurugram

Date: 19 January 2023

For and on behalf of the Board of Direciors of
IndiaMART Inter MESH Lifdired

DIN:00191800

L

itk Chandra
{Chief Financial OfTicer)

Place: Noida
Date: 19 January 2023

Manoj Bharpval
{Company Secret




IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 31 December 2022
(Amounts in INR million, unless otherwise stated)

. Corporate Information

The condensed consolidated interim financial statements comprise the condensed interim financial statements of
IndiaMART Intermesh Limited (“the Company™) and its subsidiaries (collectively referred to as “the Group™) and its
associates.

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions
of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited and National Stock
Exchange of India. The Company is engaged in e-marketplace for business needs, which acts as an interactive hub for
domestic and international buyers and suppliers. The registered office of the Company is located at Ist Floor, 29-
Daryagang, Netaji Subash Marg New Delhi-110002, India.

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed
by Board of Directors on 19 January 2023,

. Summary of Significant Accounting Policies
(a) Statement of compliance

The condensed consolidated interim financial statements for the period ended 31 December 2022 have been prepared in
accordance with Indian Accounting Standard (referred to as “Ind AS™) 34, Interim Financial Reporting and other Ind ASs
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other
relevant provisions of the Companies Act, 2013 (“the Act”) (as amended from time to time). These condensed consolidated
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31
March 2022. They do not include all the information required for a complete set of Ind AS financial statements. However,
selected explanatory notes are included to explain events and transactions that management believes are significant to an
understanding of the changes in the Group’s financial position and performance since the last annual consolidated financial
statements.

All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the nearest INR
million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated.

(b) Basis of Preparation

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain
financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period.

All assets and liabilities have been classified as current and non-current as per the Group’s normal operating cycle. Based
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of
12 months.

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated
interim financial statements requires the use of certain critical accounting estimates and judgements. It also requires the
management to exercise judgement in the process of applying the Group’s accounting policies. The areas where estimates
are significant to the condensed consolidated interim financial statements, or areas involving a higher degree of judgement
or complexity, are disclosed in Note 3.

(¢) Basis of consolidation
The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability to affect

the entity’s returns by using its power over relevant activities of the entity.

Entities controlled by the Company are consolidated from the date control commences until the date control ceases. All
inter-company transactions, balances, income and expenses are eliminated in full on consolidation.

Changes in the Company’s interests in subsidiaries that do not result in a loss of control are accounted for as equity
transactions.




IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 31 December 2022
(Amounts in INR million, unless otherwise stated)

An associate is an entity over which the Group has significant influence, but not control or joint control over financial and
operating policies. Investments in associates are accounted for using the equity method of accounting, after initially being
recognized at cost. The aggregate of the Group’s share of profit and loss of an associate is shown on the face of the
condensed consolidated interim statement of profit and loss.

(d) Revenue from contracts with customers and other income
Revenue from contracts with customers

The Group is engaged primarily in providing web related services and accounting software services. Revenue from
contracts with customers is recognised when control of the services is transferred to the customer at an amount that reflects
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties
collected on behalf of the government.

The specific recognition criteria described below must also be met before revenue is recognised.

Rendering of services

Revenue from web based services is recognised based on output method i.e. pro-rata over the period of the contract as and
when the Group satisfies performance obligations by transferring the promised services to its customers. Revenues from
lead based services is recognised based on output method i.e. as and when leads are consumed by the customer or on the
expiry of contract whichever is earlier. Activation revenue is amortised over the estimated customer relationship period.

Revenue from term license software for accounting software services is recognized at a point in time when control is
transferred to the end user. Control is transferred when the end user activates the license procured from the Company. In
case of renewals of proprietary term licenses with existing customers, revenue from term license is recognized at a point
in time when the renewal is activated by the end user. Revenue from support and subscription (S&S) is recognized over
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when-
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract term. In
case softwares are bundled with support and subscription for term based license, such support and subscription contracts
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized
as revenues rateably over the contractual period that the support services are provided.

Revenue from sale of services is based on the price agreed with the customers, net of discounts.
Advertising revenue is derived from displaying web based banner ads and sale of online advertisements.

Revenue from banner advertisement is recognised on a pro rata basis over the period of display of advertisement as per the
terms of the contract. Revenue from sale of online advertisements is recognised based on output method and the Group
applies the practical expedient to recognize advertising revenue in the amount to which the Group has a right to invoice.

Contract balances
Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage of time
is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Group
transfers services to the customer, a contract liability is recognised. The Group recognises contract liability for
consideration received in respect of unsatisfied performance obligations and reports these amounts as deferred revenue and
advances from customers in the balance sheet. The unaccrued amounts are not recognised as revenue till all related
performance obligation are fulfilled. The Group generally receives transaction price in advance for contracts with
customers that run up for more than one year. The transaction price received in advance does not have any significant
financing component as the difference between the promised consideration and the selling price of the service arises for
reasons other than the provision of finance.
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Other income
Interest income

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR
is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset or to the amortised cost
of a financial liability. When calculating EIR, the Group estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is included
in other income in the statement of profit and loss.

Dividends

Dividend is recognised when the Group's right to receive the payment is established, which is generally when sharcholders
approve the dividend.

(e) Business combinations, goodwill and Intangibles

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the
consideration transferred which is measured at fair value at the acquisition date and the amount of any non-controlling
interest in the acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at
fair value. Acquisition related costs are expensed as incurred. Any contingent consideration to be transferred by the acquirer
is recognized at fair value at the acquisition date. Contingent consideration classified as financial liability is measured at
fair value with changes in fair value recognized in the statement of profit and loss.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognized for non-controlling interest, and any previous interest held, over the net identifiable assets acquired and
liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the
excess is recognized as capital reserve after reassessing the fair values of the net assets.

Intangible assets acquired in a business combination are measured at their fair value at the date of acquisition.

Goodwill is tested annually on March 31, for impairment, or sooner whenever there is an indication that goodwill may be
impaired, relying on a number of factors including operating results, business plans and future cash flows.

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the Group’s cash
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the
smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other
assets or group of assets,

Impairment occurs when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount
of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-in-use. Value-
in-use is the present value of future cash flows expected to be derived from the CGU. Total impairment loss of a CGU is
allocated first to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU,
pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in the
statement of profit and loss is not reversed in the subsequent period.

. Significant accounting estimates and assumptions

The preparation of condensed consolidated interim financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and habilities and the disclosure of contingent liabilities, at the end of the reporting period. The significant judgements
made by management in applying the Group’s accounting policies and key sources of estimation and uncertainty were the
same as those described in the last annual consolidated financial statements for the year ended 31 March 2022.
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Measurement of fair values

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines fair values
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market
participants at the measurement date in the principal or most advantageous market for that asset or liability.

The Group’s management determines the policies and procedures for recurring fair value measurement, such as investment
in equity instruments and preference instruments, investments in mutual funds, exchange traded funds, bonds, debentures,
units of investment trust and units of alternative investment funds measured at fair value.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety:

(1) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

(i1) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

(ii1) Level 3 — Unobservable inputs for the asset or liability reflecting Group’s assumptions about pricing by
market participants

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

When applicable, further information about the assumptions made in determining fair values is disclosed in the notes
specific to that asset or liability.

Segment Information

Operating segments are defined as components of an enterprise for which discrete financial information is available that is
evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing performance.

Pursuant to acquisition of Busy Infotech Private Limited and Livekeeping Technologies Private Limited (Formerly known
as Finlite Technologies Private Limited) in the period ended 31 December 2022, the Group has identified two business
segments namely "Web and related Services" and "Accounting Software Services" as reportable segments based on the
nature of the products, the risks and returns, the organization structure and the internal financial reporting systems.

Web and related services are business-to-business e-marketplace services which act as an interactive hub for domestic and
international buyers and suppliers. Accounting software services include business of development, system analysis,
designing and marketing of integrated business accounting software to help and manage businesses with increased
efficiency.

The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and
expenditure in individual segments and are as set out in Note 2 on significant accounting policies. The accounting policies
in relation to segment accounting are as under:

(a) Segment revenue and expenses

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on
the basis of specific identification. However, segment revenue does not include other income.

(b) Segment assets and liabilities

Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable segment.
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for the period ended 31 December 2022

5A  Property, plant and equipment

Gross carrying amount
As at 01 April 2021

Additions for the year
Disposals for the year
As at 31 March 2022

Acquistions through business combinations (refer

note 34)

Additions for the period
Disposals for the period
As at 31 December 2022

Accumulated depreciation
As at 01 April 2021

Charge for the year
Disposals during the year
As at 31 March 2022

Charge for the period
Disposals during the period
As at 31 December 2022

Net Carrying value

As at 01 April 2021

As at 31 March 2022
As at 31 December 2022

Note:

Comp Office equi Furniture and Motor vehicles Total Property, Capital work in
fixtures plant and progress
equipment (Refer Note
below)
113.02 49.09 4.03 3.80 169.94 L77
20.28 014 - 2042 -
{17.72) (0.53) . (0.02) (18.29) -
115.58 48.68 4.03 3.78 172.07 1.77
1.73 1.29 161 442 9.05
180.50 1.41 0.33 718 189.42 -
(9.68) (3.50) (2.10) (8.11) (23.40) -
288.13 47.88 3.86 7.27 7.4 1.77
103.79 38.29 2.96 2.59 147.63 -
6.31 487 0.30 .38 11.86 -
(17.59) (0.43) = (0.02) (18.04) =
92.51 42.73 3.26 2.95 14145 -
60.56 241 0.36 146 64.78 -
(8.93) (2.39) (0.66) (2.96) (14.93) -
144.14 42.75 2.96 145 191.30 -
— —— —
9.23 10.80 1.07 1.21 22.30 177
23.07 595 0.77 0.83 30.62 L77
143.99 513 0.90 5.82 155.84 177

1. Capital work in progress represents the amount incurred on construction of boundary wall for leasehold land. the project has been temporarily suspended as the Company is in process of
evaluating the construction plan and also in the process of planning 1o seek further extension for construction on leasehold land (refer note 3B for details related to leasehold land).
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5B Right-of-use asset
Leaschold land Buildings Total
(Refer Note 1 below)

Gross carrying amount

As at 01 April 2021 37.12 834.55 871.67
Additions for the year - 20.25 20.25
Disposals for the year - (20.20) (20.20)
As at 31 March 2022 37.12 834.60 871.72
Acquistions through business combinations (refer note 34) - 279 2.79
Additions for the period - 19.21 19.21
Disposals for the period - (50.68) (50.68)
As at 31 December 2022 37.12 805.92 843.04
Accumulated depreciation

As at 01 April 2021 230 243.72 246.02
Depreciation for the year 0.46 106.00 106.46
Disposals for the year - (9.19) (9.19)
As at 31 March 2022 2.76 340.53 343.29
Depreciation for the period 035 76.45 76.80
Disposals for the period - (29.70) (29.70)
As at 31 December 2022 3.11 387.28 390.39
Net Carrying value

As at 01 April 2021 34.82 590.83 625.65
As at 31 March 2022 34.36 494.07 52843
As at 31 December 2022 34.01 418.64 452,65

1. As per the terms of the lease arrangement, the Company was required to complete the construction of building within a defined time from the date of handing over the
possession. The Company had obtained extension for construction of building on the leasehold land till § July 2021. The project has been temporarily suspended as the
Company is in the process of evaluating the construction plan and is also in the process of planning to seek further extension for construction on the leasehold land.
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6A  Goodwill As at
31 December 2022

Acquistions through business combinations 4,557.63

Carrying value of goodwill was allocated to "Accounting Software services" cash generating unit in
the period ended 31 December 2022 as follows :

Accounting Software

services
Opening balance as at 1 April 2022 -
Acquisitions through business combination (refer note 34) 4,557.63
Closing balance as at 31 December 2022 4,557.63

The Group tests goodwill for impairment on March 31, or more frequently when there is indication for

impairment.
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(Amounts in INR million, unless othenwise siated)

6B Other Intangible assets

Software Unigue {elephione Technology Channel Network Total
Gross carrying amount
Asat 01 April 2021 15.05 4.70 - 19.75
Additions .02 = 0.02
As at 31 March 2022 15.07 4.70 -, 19.77
Acquistions through bustness combmations (refor note 34) 0.97 - 19108 365.62 557.47
Additions - - 2 5 -
As at 31 December 2022 15.84 4.70 191.08 365.62 577.24
Accumulated depreciation
Asat 01 April 2021 12.70 4.34 - - 17.04
Amortisation for the ycar 0.99 01s - 1.14
As at 31 March 2022 13.69 449 Ej 18.18
Amortisation for the period 0.64 0.07 28.08 5484 83.63
As at 31 December 2022 14.33 4.56 28.08 54.84 101.81
Net Carrying value
As at 01 April 2021 2.35 0.36 =. = 2.7
As at 31 March 2022 1.38 0.21 - - 1.5
As at 31 December 2022 1.51 0.14 163.00 310.78 475.4
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71 in iates- L
Asat As at
31 December 2022 31 March 2022
(Accounted under equity methad) Na. of units Amount No. of units Amount
Fully paid up - at cost
Investments in Simply Vyapar Apps Private Limited
Compulsory convertible preference shares of INR 100 each (at premium of INR 52.217.90 each) in
Simply Vyapar Apps Private Limited 5954 31150 5954 350
Equity shares of INR 10 each (at premium of INR 52,307.90 each) in Simply Vvapar Apps Private
Limited 10 0.52 10 0.52
Compulsory convertible preference shares of INR 100 each (at premum of INR 2,90.261 cach) in 555 s
Simply Vyapar Apps Private Limited 1809 525.26 1.809 52526
LEq“::zdshnm of INR 10 each (at premum of INR 2,03,242 each) in Simply Vyapar Apps Private 444 90,24 444 90.24
Investment made duning the current period (Equity shares of INR 10 each and premium of INR 2,90,351 137 19.7% 927.52
each) in Simply Vyapar Apps Private Limited - s 967,30 e
Less: Share of loss of associate (270.48) (139.91)
in Maobisy Technologies Private Limited
Compulsory convertible preference shares of INR | each (at premium of INR 776 each) 1,28,593 99.92 - -
Equity shares of INR | cach (at premium of INR 776 cach) 100 0.07 - .
Compulsory convertible preference shares of INR | each { at premium of INR 836 each) 1,19,474 100.00 - .
in Comp Y shares of INR | each (a1 premium of INR 1,222/- each 1,05,607 129.20 -
in Mobisy Technologies Private Limited (Refer Note 2 below) -
Equity shares of INR | each (at premium of INR 837 cach) 17,750 14.86
Investment in Equity shares of INR 1 each (at premium of INR 1,222/~ each} in Mobisy Technologies 17,963 21,98
Private Limited (Refer Note 2 below) 36603 - -, g
Fair value gain recognised through profit and loss till the date entity has become an associate (Refer
note 2 below) 9787
Add: Share of profit of associate 0.58 -
Investments in Ten Times Online Private Limited
Equity shares of INR 10 each (at premium of INR 40 each) in Ten Times Online Private Limited
0.93 093 092 0.93
Less: Share of loss of associate (0.93) (0.93)
Investments in Truckhall Private Limited
vertil i iR 7467 il
(‘mﬂpulsarg"ccn\cr‘nh‘h preference shares of INR 10 each (at premium of INR 7,467 each) in 12846 96,05 12.846 9%.05
Truckhall Private Limited
Equity shares of INR 10 each (at premium of INR 7.467 each) in Truckhall Private Limited 1879 14.05 110.10 1879 14.05 110.10
Less: Share of loss of associate (23.74) 9.12)
Investments in Shipway Technology Private Limited
Compulsory convertible preference shares of INR 10 each (at premium of INR 43,446 each) in
Shipway Technology Private Limited Home 122,65 ) 4038 17765
Equity shares of INR 10 each (at premium of INR 43,446 each) in Shipway Technology Private 100 435 100 i35
Limited = 182.00 = 182.00
Less: Share of loss of associate (12.74) (6.22)
Investments in Agillos E-Commerce Private Limited
Cap‘lpulsm!' conwmblc‘p«e&@\fe shares of INR 10 each (at premium of INR 60,311 each) in 2694 162.50 2,694 162.50
Agillos E-Commerce Private Limited
Equity shares of INR 10 each (at premium of INR 43,497 each) in Agillos E-Commerce Private
2.241 S il
Limited 250 26000 2241 G 26000
Less: Share of loss of associate (23.28) (5.11)
Iny in Edg Technologies Private Limited
Compulsory Convertible Preference Shares of INR 10 each (at premium of INR 27,314 each) in o
Edgewise Technologies Private Limited L 130.72 4788 1.7
Eflu!ry Shares of INR 10 each {at premium of INR 27,314 each) in Edgewise Technologies Private 100 a 100 PR
Limited 13345 13345
Less: Share of loss of associate (7.62) (0.04)
Investments in IB Monotaro Private Limited
Equity shares of INR 10 each (at premium of INR 1,274.15 each) in IB Monotaro Private Limited %.11,250 104177 1,041.77 R.11.250 1.041.77 1.041.77
Less: Share of loss of associate (93.49) (4.17)
Investments in Adansa Selutions Private Limited
Equity shares of INR 1000 each (at premium of INR 10.28,411.76 each) in Adansa Solutions Private
Limited (Refer Note | below) 20 20.60 - -
Compulsory Convertible Preference shares of INR 10 each (at premium of INR 14,696 each) in
Adansa Solutions Private Limited (Refer Note | below) 7.950 116.90 137.50 - =
Less: Share of loss of associate (137
2,857.88 2,490.27
Notes:
1. During the period ended 31 December 2022, the Group has invested INR 137.50 in Adansa Solutions Private Limited. Considering the of ip and board ion rights of the group, this
investment was classified an associate.
2. During the quarter ended 31 December 2022, the company has further invested into the shares of Mobisy Technologies Private Limited, thereby i ing the equity hip on fully and diluted basis to
25.08%. Mobisy Technologies Private Limited has now become an associate of the Company with effect from 03 November 2022. ts fair value has been recorded till the date it has become an associate.
8  Inventories
Asat Asat
31 December 2022 31 March 2022

Stock in trade




IndiaMART InterMESH Limited

Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2022

(Amounts in INR million, unless othenvise stated)
9 Financial assets

Asat Asat
31 December 2022 31 March 2022

i) Investments
Non-current

a) Investment in other entities at FVTPL L719.05
1,719.05
Current
Investment in mutual funds and exchange traded funds at FVTPL 10,129.18 15,744 84
Investment in bonds and debentures at FVTPL 9.983.16 6,832.57
Invesments in Investment Trust- Quoted (measured at FVTPL) . 484.28 32763
Invesments in Alternative investment funds at FVTPL - 102.61
20,596.62 23,007.65
Asat Asat
31 December 2022 31 March 2022
@) Non-current investments No. of units Amount No. of units Amount
Investment in others entities
Unguoted (measured ar FYTPL)
Instant Procurement Services Private Limited
Equity shares held of INR 10 each in Instant Procurement Services Private Limited 5510 - 5,500
0.001% Optionally ible redeemable prefe share of INR 10 each - - 12446
0.001% Compulsorily convertible preference share of INR 10 each 16,200 - 3,764 3 a
Equity shares sold during the period (Refer Note 5 below) (5,500) {137.17) (137.17) -
Fair value gain on measurement and income from sale of Investment till date 52191
Maobisy Technologies Private Limited
Compulsory convertible preference shares of INR 1 each (at premium of INR 776 each) (Refer note 7) - - 1,28,593 99.92
Equity shares of INR 1 each {at premium of INR 776 each) (Refer note 7) - - 100 007
Compulsory convertible preference shares of INR 1 each ( at premium of INR 836 each) (Refer note 7) - - 1,19.474 100,00
Equity shares of INR 1 each (at premium of INR K37 ¢ach) (Refer note 7) - - 17,750 14.86 214.85
Fair value gain recognised through profit and loss till date - n
Legistify Services Private Limited
Compulsory convertible preference shares of INR 10 cach (at premium of INR 5,132.68 each) 1,146 5.89 1146 389
Compulsory convertible preference shares of INR 10 each (at premium of INR 4,104, 14 cach) 1,580 650 1,580 6.50
Compulsory convertible preference shares of INR 10 cach (at premium of INR 58,120.00 each) (Refer 1,290 75.000 - -
Note 3 below)
Equity shares of INR 10 each (at premium of INR 5,132.68 cach) 1on 0.51 100 0.51
Compulsory convertible debentures of INR 1,000 each - 87.90 75,000 75.00 87.90
Fair value gain recognised through profit and loss during the period 428
Mynd Solutions Private Limited
Equity shares of INR 10 each (at premium of INR 87.21 each) 3336489 32434 3336484 12434
Compulsory convertible preference shares of INR 10 each INR (at premium of INR 149.32 each) i 15,10,656 240,68
Mynd Solutions Private Limited =
Sale of equity shares of Mynd Solutions Private Limited (Refer Note 4 below) (8,61,852) (137.31) 421.71 - 32434
Fair value gain on measurement and income from sale of Investment ull date 149.65
Zimyo Consulting Private Limited
Compulsory convertible preference shares of INR 10 each (at premium of INR £6,306.32/- each) L870 161.41 LR70 16141
y {INR 10 each NR 86,306.32/- .63 63
Equity shares of cach (at premmum of INR 86,306.32/- each) 100 B.6. 170.04 100 8.6 170.04
Fleetx Technologies Privaie Limited
G lsory ible pref hares of INR 10 each (at premium of INR 67,420/ each) 10323 696,08 10323 696.08
Equity shares of INR 10 cach (at premium of INR 57,315/~ each) 3.805 218.12 914.20 3,808 218.12 914.20
Investment in debt instruments
Investment made in 0.0001% Compulsory convertible debentures of INR 1000 cach in Truckhall
R = 5, 5. 5.00
Private Limited (Refer Note 1 below) 0 5 o -
Total non-current investments 1,719.05
2,285.52 1,719.08

1. During the period ended 31 December 2022, the Group has further invested INR 75.00 in Truckhall Private Limited in Compulsory Convertible Debentures.

2. The Group has invested in equity, convertible preference, and conventible debt instruments of other entities, based on the terms these instruments are measured at fair value through profit and loss.

3. During the period ended 31 December 2022, the i in Compulsory ible deb of Legistfy Services Private limited has been converted into 1,290 convertible preference shares of the Company for
INR 58,130 per share as per the terms and conditions of the agreement.

4. During the period ended 31 December 2022, the Company has sold 861,852 equity shares for 159.32/- each of Mynd Solutions Private Limited amounting 1o INR 137.31 and simultancously purchased 15,10.656
Compulsory convertible preference shares for 15%.32/- each amounting to INR 240,68, q to these ions. the equity hip on fully converted and diluted basis in Mynd Selutions Private Limited stands
at9.2%.

5. During the period ended 31 December 2022, the Group has sold equity shares of Instant Procurement Services Private Limited of INR 137.17. Further the 12,446 OCRPS has been converted into 12,436 (.001%
il shate and 10 equity shares. Sub: to these ions. the equity ip on fully and diluted basis in Instant Procurement Services Private Limited

C
stands at 19.52%.
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b) Current investments =

Asat Asat

31 December 2022 31 March 2022
Investment in mutual funds and exchange traded funds - Quoted (measured at FVTPL)* No. of units Amount No. of units Amount
Aditya Birla Sun Life Short Term Fund 5 - 57,65,040 23371
Aditya Birla Sun Life Corporate Bond Fund - Regular Growth - - 65,08,526 S87.00
Aditya Birla Sun Life Corporate Bond Fund 97.25,704 913,58 1,02,64,505 936.18
Aditya Birla Sun Life Overnight fund 4 0.01 3,69,604.50 42493
Aditya Birla Sun Life Nifty SDL Apr 2027 Index Fund 2,38,94,528 24547
ABSL Crisil AAA Jun 2023 Index Fund Reg G 39.99,365 41.30 - -
ABSL Arbitrage Fund - Growth 9,30.405 20.74 - -
Bharat Bond ETF April-2023 4,00,000 483.06 4,00,000 467.94
Bharat Bond ETF April-2025 379,992 41599 3.79.992 41148
Bharat Bond FOF April 2023 5534,867 6685 : =
Edehweiss Arbirage Fund Direct- Growth 4.36,64,568 74815 4,36,64,568 719.74
Edelweiss NIFTY PSU Bond Plus SDL Apr 2026 50:50 Index Fund 4,74,76,047 516.65 4,74.76,047.26 509.92
HDFC Short Term Debt Fund 104,887 77 52,05.920 136.49
HDFC Short Term Debt Fund - Regular Plan - - 6,93,662 1782
HDFC Low Duration Fund 2.49,68,530 1,288.39 2,49,68,530 1.243.14
HDFC Money Market Fund - - 2,57,730 1,199.68
HDFC Ulta Short Term Fund - - 10.09,61,709 1,253.22
ICICI Prudential Banking & PSU Debt 4,12,300 1117 - -
ICICI Prudential Corporate Bond - Growth 6,64,641 1632 . -
ICICI Prudential Savings Fund 38,60.607 175355 38,60.607 1,689.84
ICIC1 Prudential Short Term Fund - - 1.41,01.249 719.80
ICICI Prudential Short Tenm Fund - Regular Growth 361,528 17.96 3.93,503 18.80
ICICI Prudential Equity Arbitrage Fund 665887 2024 1.7337.76% 1,093.64
ICICI Prudential Liquid Fund 372925 12218 - -
ICICT Prudential Corporate Bond Fund 1,69,49.26% 471.51 - -
IDFC Low Duration Fund - - 1,52,16,251 484.79
IDFC Bond Fund - Short Term Plan - - 70,06,559 343.30
IDFC Banking & PSU Debt Fund 12,05,754 2478 - -
Kotak Corporate Bond Fund 1,50,439 485.26 1,98,665 62239
Kotak Liquid Fund 56.326 25194 - -
Kotak Nifty SDL Apr 2027 Top 12 Eq Wt Index Fund 4,40,06,226 447.65 - 2
Katak Equity Arbitrage Fund 1,35,30,512 445.65 4,27.49,473 1,353.83
Kotak Overight Fund 14,170 16.68% - -
Nippon India Floating Rate Fund - - 2,69.60,878.56 L017.62
Nippon India Liquid Fund 15226 8245 - =
SBI Nifty 50 ETF 14,50,000 272.66 14,50,000 259.58
SBI Liquid Fund 30258 104.56 = =
Aditya Birla Sun Life Liguid Fund 3,02,660 108.01 - -
SBI S&P BSE Sensex ETF 5,16,000 13689 = -
SBI Nifty Index Fund k: 3 8221 . Z
UTI Nifty 50 ETF 1,35,000 26131 s -
UTI Liquid Cash Plan 14,595 5294 - -
Total 10,129.18 15,744.84
Investment in bonds and dehentures- Quoted (measured at FVTPL)
Baijaj Finance bond 200 20568 200.00 201.02
Canara Bank perpetual bond 30 147 20.00 20246
Export Impon Bank Of India Bond 200 199.44 200.00 200.14
HDFC bank Pempetual Bond 20 203.23 400 43294
HDFC 2023 Coupon Bond 800 810.57 650.00 661.72
1CICI Bank Infra Bond 100 101.65 - -
India Infradebt fund NCD 100 104.76 100.00 100.72
IRFC Perpetual Bond 250 250.59 250,00 255.97
ICICI Home Finance company MLD 150 150.12 - -
LIC Housing Finance Bond 1,000 1,003.20 500.00 51577
Mahindra & Mahindra Zero coupon bonds 200 167.09 - -
M&M Finance ZCB 21 May 2025 200 41.77 . -
NABARD Bond 1500 L51L.74 1,150.00 1.159.17
Piramal Enterprise Debentures (Market linked) 180 196.53 180.00 187.79
PNB perpetual Bond 10 108.39 10.00 101.85
Power Grid Corporation of India Limited Bond 55 70.64 55.00 75.14
Power Finance Corporation Lid - Bond 558 57286 A -
REC Bond 998 1,025.37 595.00 64383
SBI Perpetual Bond 210 1,121.05 50,00 51516
7.75% SBI Sept 2027 ] 50.76 - -
Shriram Transport Debentures (Market linked) 100 11291 100.00 107.81
Bank of Baroda Perpetual Bond 10 102.54 - -
SBI Coupon Bond 500 486.28 500.00 S508.15
SIDBI Bond 650 63618 650.00 650.74
Tata Cleantech MLD 250 25141 - -
Union Bank Perpetual Bond 15 160.93 15.00 ISLIL
Total 9,983.16 6,832.57
Invesments in Investment Trust- Quoted (measured at FITPL)
Powergrid InvIT 38,02.154 48428 2446,824 32763
Anvesments in Alternative investment funds- Quoted (measured at FVTPL)
ICICI Prudential Long Short Fund — Serics | - - 9.99,950 102.61
Total current investments 20,596.62 23,007.
Aggregate book value of quoted investments 20,596.62 23,007.65
Aggregate market value of quoted investments 20,596.62 23,007.65
Aggregate carrying value of unquoted investments 2,285.52 1,719.08

* Unless otherwise mentioned, all Mutual Fund investments are under Direct Growth
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«©) Loans (measured at amortised cost)

Asat Asat
31 December 2022 31 March 2022
(i) Loans
Non-current (unsecured, considered good unless stated otherwise)
Loans to employees™ 138 0.82
1.38 0.82
Current (unsecured, considered good unless stated otherwise)
Inter-corporate deposits®
-HDFC Limited 1030 3
-Bajaj Finance Limuted 108.03 %
-LIC Housing Finance Limited - 417.35
Loans to employees ** 547 31.04
 ma T
Total loans 12518 449.21
Notes:
*Inter-corporaie deposits placed with financial instifutions yield fixed interest rate.
**Represent interest free loans to employees, which are le in maxi 24 monthly instalments,
Asat Asat
31 December 2022 31 March 2022
) Others (measured at amortised cost)
N rent d. good unless stated otherwise)
Security deposits 4373 3922
Deposits with remaining maturity for morc than twelve months (Refer Note 12) 1242 %
Total 56.15 392
Current (unsecured, considered good unless stated otherwise)
Security deposits 284 325
Amount recoverable from payment gateway 50.78 115.05
Other receivables - 0.20
Total other financial assets 51.62 118.50
Notes:
Security deposits are non-interest bearing and are generally on term of 3 to 9 years.
10 Other assets
Asat Asat
31 December 2022 31 March 2022
Non-current (unsecured, considered good unless stated otherwise) = ———— == r——
Prepaid expenses 0.79 1.23
Indirect taxes recoverable 15.02 15.98
Capital advance .41 23.74
Tatal 16.22 40.95
Current (Unsecured, considered good unless stated otherwise)
Advances recoverable 1827
Indirect taxes recoverable )
Prepaid expenses 19.86
Others 0.03

Total 46.12




IndiaMART InterMESH Limited

Notes to C (& ed Interim Fii
(Amounts in INR million, unless otherwise stated)

for the period ended 31 December 2022

Trade reccivables

Unsecured, considered good unless stated otherwise

Considercd goad

Trade reccivables

Reccivables from related parties (Refer Note 13)
isidered dowbifis

Trade Receivables eredit- impaired

Less: Loss allowance

Total

Notes:

8) No trade receivables are due from directors or other officers of the Group cither severally or jointly with any other person

b) For terms and conditions relating to related party receivables ( Refer Note 33)

¢) Trade receivables are non-interest bearing and are generally on terms of 30 to | 80 days.

Cash and bank balances

a) Cash and cash equivalents

Cheques on hand

Cash on hand

Balance with bank

= On current accounts

Total Cash and cash equivalents

Note:

Cash and cash cquivalents for the purpose of cash flow ise cash and cash

as shown above.

b) Bank balances other than cash and cash equivalents
(i) Deposits with banks

- remaining maturity upto twelve months

- remaining maturity for more than twelve months

Less: Amount disclosed under Other financial assets non-current

(ii) Earmarked balances with banks*
Amount disclosed under curreat bank deposits

* Earmarked balances include unclaimed/unpaid dividends of INR 0.11 (31 March 2022: INR 0.12) and bank balance with Indiaman Employee Benefit Trust of INR 1.87 (31 March 2022: INR 2.38).

Asat

31 December 2022

2170
267

2437

As at

31 December 2022

69.57

22971
299.28

51.94
1242
64.36
1242
51.94

1.99
53.93

Asat

31 March 2022

Asat

31 March 2022

207.87

287.60
495.47

270.27
270.27
270.27

2.50
212.07
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13 Share capital

Authorised equl NR 10 Number of shares Amiount
As at 01 April 2021 9.94.42,460
As at 31 March 2022 9,94.42,460
=
As at 31 December 2022 9,94,42,460
thoris e ive preference sh: 1 (INR 328 s Number of sharcs Amount
As at 01 April 2021 3 .00
As at 31 March 2022 3 .00
As at 31 December 2022 3 .00)
Issued equity hscril 1 R 10
—Nunherofstares __Amount __
As at 01 April 2021 3.,03,16.294 303.16
Equity shares issucd on exercise of ESOP during the year 27,546 028
Equity shares issucd to Indiamart Employee Benefit Trust during the year (refer ote (a) helow) 1,73,000 1713
Equity shares issual during the carlier period 1o Indiaman Employee Benefit Trust and rransferrad 1o enmployees pursuant 10 SAR
o B 47,434 0.4%
exercisad during the period {refer note {a) below)
Equity shares 1ssued during the year and held by Indiamart Employec Benefit Trust as at year end (refer note (a) below) (11,584) ©.12)
As at 31 March 2022 3,05,52,990 305.53
Equity shares issued 1o Indiaman Employee Benefit Trust during the period (refor note (3) below) 2,10,000 210
Equity shares issued during the carlier period 1o Indiamant Employee Benefit Trust and transferred to cuployees pursuant (o SAR i ;
exercised during the period {refer note (a) below) 14 12
Equity shares issued during the period and held by Indiamant Employee Benefit Trust as at quarter end (refer note (a) below) (44,975) (0.45)
Equity shares extinguished on buy back during the period (refer note 1 below) (1,60,(100) (1.60)
As at 31 December 2022 3,05,69.599 305.70

Notes:

The Board of Dircctors at its meeting held on April 28, 2022, approved a proposal 1o buy-back upte 160,000 ejuity shares of the Company for an aggregate amount not exececding INR 1,000, being (,52% of the wial paid up equity
sharecapital at 6,250 por agquity share. A Letter of Ofler was made to all eligible sharcholders. The Company bought back 160,000 eyuity shares owt of (he shares that were taderad by cligible sharchokders and extinguishad the
aquity shares on June 29, 2022, Capital redemption reserve was creatad 1o the extant of share capital extinguished of INR 160, The excess cost of buy-back of INR 1,012.78 (including INR 12.78 towards transaction cost ol buy-
back) over par value of share and corresponding tax on buy-back of INR 232.59 ware offsat from raainad camings.

a) Shares held by Indiamart Employee Benefit Trust against employees share based payment plans (face value: INR 10 cach)

a)
"
)

a

€)

Asat Asat

31 December 2022 31 March 2022

Number Amount Number Amount
Opening balance 11,584 012 47,434 0.48
Purchased during the period 210,000 210 1.73,000 L73
Transfer to employees pursuant to SAR/ESOP exercised (1.76.609) (170 (2,08,850) {2.09)
Closing balance 44,975 045 11,584 0.12
Other equity

Asat Asat
31 December 2022 31 March 2022

Securities premium 15,383.23 15,383.23
General resave 8.45 845
Employce share basad payment reserve 339.60 130,16
Capital redemption resave 160 -
Retained camings 3.939.01 2913.16
Total other cquity 19.691.89 18.435.00

Nature and purposc of reserves and surplus:

Securities premium: The Securities premium account is used 1o record the premiom on issue of shares and is wlilisad in accordance with the provisions of the Companics Act 2013,

General reserve: The General reserve is used from time (o time 1o transfor profits from retamed camings for appropriation purposes, as the same is created by transfr from one companent of equity o another,

Employee share based payment reserve: The Enployee share based payment reserve 1s used to recognise e compaisation related to share based awards issual 1o employees wiler Company’s Share basod payman scheme.

Capital redemption reserve: The Capital redemption reserve is creatad when company purchases is own shares ol of free reserves o securities premium. A sum equal o the nominal value of the shares so purchased is transferrad
1o capital redempiion reserve. The resarve is ntilisad in accordance with the provisions of section 69 of the Companies Act, 2013,
Retained earnings: Ranined earnings represent the amount of accumulated camings of the Group, amd re-measurement gains/losses on defined benefit plans.
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15

(a)

b

Trade payables

Asat Asat
31 2022 31 March 2022
Payable to micro, small and medium enterprises » -
Other trade payables
- outstanding dues to others 51.67 398
Accrued expenses 22977 179.59
Total 281.44 183.57
Lease and other financial liabilities
As at Asat
31 December 2022 31 March 2022
Lease liabilities (Refer Note 5B)
Current 96.22 100.41
Non-current 401.37 462.39
497.59 562.80
Other financial liabilities
Non-current
Deferred Consideration (Refer Note 34) 344.93
Total 344.93 -
Current
Payable to employees 17161 192.95
Security deposits 0.78 =
Other payable® 9.22 10.05
Total 181.61 203.00
*Includes unclaimec/unpaid dividend of INR 0.11 (31 March 2022: INR 0.12).
Provisions
Asat Asat
31 December 2022 31 March 2022
Non-current
Provision for employee benefits*
Provision for gratuity 112,60 166.95
Provision for leave encashment 77.03 63.65
Total 189.63 230.60
Current
Provision for employee benefits*
Provision for gratuity 31,64 23.34
Provision for leave encashment 26,99 1156
Provision-others** 15.38 15.38
Total 74.01 50.28
* Refer Note 30
** Contingency provision towards indirect taxes. There is no change in this provision during the period ended 31 December 2022.
Contract and other liabilities
Asat Asat
31 December 2022 31 March 2022
Contract liabilities*
Non-current
Deferred revenue 3,657.24 3,316.20
3,657.24 3,316.20
Current
Deferred revenue 6,201.4% 5.110.80
Advances from customers 96.13 643.3%
6,497.61 5,754.18
Total IL éﬂ 9,070.38
Other liabilities- current
Statutory dues
Tax deducted at source payable 31.43 3289
GST payable 147.53 250.20
Others 11.91 7.84
Total 190.87 290.93
= Contract liabilities include consideration received in advance to render services in future periods. Refer Note 33 for outstanding balances pertaining to related partics.
Income tax assets and liabilities
Asat

Asat
31 December 2022

31 March 2022

Income tax assets (net of provisions)
Non current

Income tax assets 1,699,58 1.849.80
Less: Provision for income tax (1616.87) (1.615.84)
Total Non Current Tax assets (net) 82.71 233.96
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Notes to Condensed Consolidated Interien Financial Statements for the period ended 31 December 2022
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20 Revenue from operations
Set ot bakow 15 the disaggregation of the Groep’s reventic finm conlracts wath ctistomers

For the quarter ended For the quarter ended For the nine months ended For the nine months ended
31 December 2022 31 Dueemiber 2021 31 Drcember 2022 31 December 2021
Sale of serviees
Income from web services 136402 185258 £700.07 544668
Tncome from scomuming soffware services 10398 - N7 .
Advertisement and marketing senvices 4611 313 149 48 7415
Totul 25142 158071 2.166.64 $520.83
Significant changcs in the conract liabiliry the perivd are s follows:
For the quarter ended For the quarter ended For the nine months ended  For the nine months eoded
31 December 2022 31 December 2021 31 December 2022 31 December 2021
Opening balance at the beginning of the period 983782 150155 907087 726101
Acquisition through business combinations - - 41 -
Less: Revenue roougnised from contract liability batance at the beginning of the perind (2031 86) (148779 AN (3444 29)
Add: Amount billed fom custoniers during the period 253124 0,46 800942 6.160.12
Less: Revemue recopnised from ameunts billed during the period (48235) (192921 253537 (2071.54)
Closing balance ut the end of the period 10,154.85 7.800.30 10,15485 7.900.30
Fur the quarter ended For the quarter ¢nded For the nlne mouths ended For the nis
21 Other income 31 December 2021 31 Decumber 2021 31 December 2022 31 December 2021
Gain/(loss) on investmients carried at Gir value through profitand loss
-Fair value gain{loss) (net) on measwrement, interest and income from sale of mutual funds. 337.66 20182 61182 7324
eachange traded fids, bonds. debentures., units of altemative investment funds and investment
st
<Fair value gain on measurement and incone from sale of investment in other entities 665 %0 - 81799 1
Imerest income from financial assets measired at amonised cost
- on bank deposits 168 134 908 1188
- on corporate depusits and laans 286 814 x14 3258
- on security deposits 0.6% 0.50 225 213
Other intensst income anl 0.01 60% 954
Dividend Incone 4 .50 .58 080
Gain on de-recoition of Right-of-use assets 1.68 019 471 130
Provisions and liabilities ne longer roquired written back 036 104 134 469
Net gain (loss)on disposal of propenty, plast and equipment 059 0m 87 155
Miscellaneous income 226 0.65 395 174
Totul 1022.08 218.90 149782 826.67
For the quarier ended For the quarter ended For the pive months ended  For the nine manths ended
12 Purchusc of stock in trade 31 December 2022 31 December 2021 31 Decemnber 2022 31 December 2021
Purchases of stock in trade = - 155 -
x ] 155 =
For the quarter euded For the quarter ended For the nine monibs ended  For the nine manths ended
23 Changes in inventories of finished goods, Stockein ~Trade 31 December 2022 31 December 2021 3 December 2022 31 December 2021
Invemory a the end of the period [F5 = 095 B
Invemory at the beginning of the pertiod LO0 - Ll -
Decrease i inventories [ = 016 B
For the quarter ended Fur the quarter ended For the nine months ended For the nine months ended
24 Employee benefits expense 31 December 2022 31 December 2021 31 December 2022 31 Pecember 2021
Salaries. allowance and bonus Y5132 610.13 263799
Graniry expense 2094 18.36 5362
Leave encashment expense 1640 0.89 3904
Contribution 1o provident and vther fmds 1431 685 s
Employee share hased paymen expense 723 910 2944
Stafl welfare cxpenses 514 216 1612
otal 108344 301339
For the quarter ended For the quarter ended For the ninc bs ended For
31 December 2022 31 December 2021 31 December 2022 31 December 2021
28 Finance costs
Iterest cost of ease linbilities 150 1337 3553 4.9
Interest Cost on Deferred consideration 1042 - 23 .66 -

Total 21.92 13.37 5949 41.09
== e
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26 Depreciution and amorfisation expense
For the quarter ended
31 December 2022

For the q

ol

For b ended

For 1
31 December 2021 31 December 2022 31 December 2021

Depreciation of property, plant and equipment (Refer Note SA) 1276 bt 1) 678
Deprociation of Right-of-use assets. (Refer Note SH) 837 26.42 7650
Amenisation of intangible assets (Refer Nuse 68) 08 0.2y $31.61
Total 8621 29.58 125.21
For the quarter ended For the quarter ended For the nine manths ended For the nine months ended
27 Other expenses 31 December 2022 31 December 2021 31 Decenther 2022 31 December 2021
Content development expenses .68 He 21085 12014
Buyer cngagament cxpenses 3602 1670 1226
Custmer SUppor expanses 4194 15833 12561
Conuidssion on Sales . 5.56 -
Outsowcod sales cost 17538 965,91 a4
Intemet and aiher onling expenses. 836 M 214
Rates md taxes 061 242 168
Outsinerced suppon coxt 150 12.60 1040
Advertisement expenses 129 1578 696
Power and fuet 260 1204 535
Repair and nuintenance:
~ Plant and nnchinery 199 103 547 P
« Others 134 b5 nn 1864
Travelling and comeyance 883 4% 2528 659
Recrustment and training cxpenses 399 35 b 8%} 687
Legal and professional fees 210 16.28 9681 4683
Directors' siwing fees. Ly 090 an 159
Insurance expenses 138 743 RERA) 2196
Collection charges 12 10,58 am .56
Corporate social responsibility activities expenses 139 690 306 nn
Miscellaneots expenses 1116 159 25.20 174
“Tatal 727.89 44548 2,134.48 121298
— =
28 Earuiogs per share (EPS)
Puasic FPS amounts are calculated by equit 7 mpany by the weighted of equity sl dharimg the period
Dilutod EPS are calculated by dividi - quity holders of the parent company by weigh age of Eq g he period phus the weipiied average mumber of equity shases that would be issued on
conversion of all the dilutive potential cquity shares imo oquity sharcs.
The folowing reflects the incon i share data used in the basic and dilued EPS comgutations:
For the quarter cuded For the quarter ended For the nine months endedd For the ning months endud
Bt 31 December 2022 31 December 2021 31 December 2022 31 December 2021
Net profit as per the statemnent of profit and loss for computation TI2832 0216 227886 240241
Weighted average numiber of equity shares used in calculiting basi 1,03,62.968 304,84 857 3,05,19.254 30382050
Basic camings per eyuity share (AVB) 3692 no3 T4.67 19.07
Diluted
Adjusted exmings. for the penad L1232 702.16 227886 240241
Weighiad sverage number of equity shanes usod in calculating basic ETS 3.05.62.968 3,04,84.887 30519054 0382050
Potemial equity shars 13,698 2.57.9%6 110450 351,060
Tots! no. of shares onistanding (inchading dilation) (€') 30576666 30742873 3.06.29.704 30733 140
Diluted camings per equity share (A} 3650 2284 7440 A7
There are potential equiry shares for the period ended 31 December 2022 and 11 December 2021 in the form of share based award: d il which have by dered in the calous f diluted per share,
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29 Income tax

The major components of inconie 14x expense are:

) Income tax expense recognised in Statement of profit and loss

Particulars For the quarter ended For the quarter ended For the nine months ended For the nine months ended
31 December 2022 31 December 2021 31 December 2012 3 December 2021

Current tax expense

Current tax for the period 25515 22182 67680 73843
285.18 221.82 67680 75843

Deferred tax benefit

Relating 1o origination and reversal of temporary differences 139.44 919 0.95 (23.07)
139.44 9.19 0.95 (23.07)

Total income tux expense a5 23101 671.75 73536

The effective tax rate has hoen raduced from 23.00% for the period ended 31 Decanber 2021 10 22.92% for the period ended 31 December 2022, primarily on account of lang temm capital gain realised on sale of mutual funds units and investments taxed at

lower ratc.

b) Inceme tax recognised in other eomprehensive income/(loss) (OCT)

)

Deferred tax related to items recognised in OCT during the period,

Purticulors For the quarter ended For the quarter ended For the nine months ended For the nine months ended
31 December 2022 31 December 2021 31 December 2022 3 December 2021
Net gain/(loss) on remeasurements of defined benefit plans. 453 213 17.53 319
©) Reconciliation of Deferred tux Assets & lishilities:
Asai Asat

Particulars 31 December 2022 3 Muarch 2022
Opening balance as of | April (156.42) (207.20)
Tax benefit/{expense) during the period recognised in Statement of profit and loss (0.95) 4221
Net Deferred tax liabilities recogni sed pursuant to business combinations {refer note 34) (80.35) -
Tax impact during the period ‘year recognised in OC1 (17.55) (L)
Closing halance at the end of the period/year (255.27) (156,42
Disclosed in the balance sheet as follows:
Particulars Asat Asat

31 December 2022 31 Mareh 2022
Deferred Tax Liabilities (286.92) (156.42)
Deforred Tax Assets 3165 -
Deferred Tax Liabilities (net) (255.17) (156.42)

The Company offscis tax asscts and liabilitics ifand only i it hos a legally enforccable right 1o set off currem tax assets and current 1o lisbilities. and deferrad tax assets and deforred fax labilities relote 1o income faxes levied by the same tax authorily.
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30 Defined benefit plan and other long term employee benefit plan
The Group has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed
year of service. The scheme is funded with insurance company in form of qualifying insurance policy. This defined benefit plans exposes the Group to actuarial risks. such as longevity risk. interest rate
risk and salary risk,

The amount included in the balance sheet arising from the Group's obligation in respect of its gratuity plan and leave encashment is as follows:

Gratuity - Defined benefit

Asat Asat
31 December 2022 31 March 2022
Present value of defined benefit obligation 318.38 33631
Fair value of plan assets (174.15) (146.02)
Net liability arising from defined benefit 144.23 1%0.29
Leave encashment - other long term employee benefit plan
Asat Asal
31 December 2022 31 March 2022

Present value of other long term employee benefit 104.02 7521
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31 Fair value measurements

a) Category wisc details as to carrying value, fair value and the level of fair value measurement hicrarchy of the Group's financial instruments are as follows:

vl Asal Asat
31 December 2022 31 March 2022

Financial asscts
a) Mcasurad at fair value through profit or loss (FVTPL)
- Investmant in mutual funds (Refar Note Wi bdow) Leve | 10,129.18 15.744.84
“lnvesmts in Investment Trust (Refar Note bliid) bdow) Levdd | 48428 327.63
- Invesments in Altumative investment funds (Refar Note biii) below) Levd | - 10261
- lnvestment in bonds & debentures (Refer Note biv) below) Level 2 9.983.16 6.832.57
- Investment in oquity preferance instraments of other antitics (Refer Note biiv) below) Leved 3 2.285.52 1,719.05

22882 14 24.726.70
) Measurad at amortisad cost (refer note (b)(i) and (1i) below)
- Trade recavables 24137 1326
- Cash and cash oquivalens 29928 49547
- Loans 10 employes 6.85 3186
- Inter-gorporate deposits 11833 41735
- Security deposits 46.57 E Ry
- Deposits with Banks 6635 barky)
- Other financial assets 50.78 115.25

612,53 1.388.43
Total financial assets (a+h) 23.494.67 26.115.13
Financial liabilities
a) Measwred at amortisud cost (refer nate (hiti) and (i)
- Trade payables 28144 18157
- Sccurity deposits 078 -
= Otha financial linbilities 32376 203,00
- Lease liabilities 497.59 562 80
Total financial liabilitics lj(ﬂ 949.37
b) The following methods / assumptions were used to estimate the fair values:

i) The carrying valic of deposits with Banks, Inter-corporate deposits with Financial trade loans 1o anp . cash and cash ‘trade payables, security duposits, lease liabilitics and other finanaal assets

maturitics of these i These have bea assessed basis countarpany cralit risk.

and other financial Hailitics measurcd at amortised cost approximate their fair value duc fo the sh

i) The fair value of non-currem financial assats and financial liabiliies measurad are daormined by discounting future cash flows using current rates of instruments with similar toms and credit risk. The currant rates used does not refloct
significant changes from the disconnt rates used initially, Therefore, the carmying value of these instruments measured at amortised cost approximate thear fair value

ii) Fair value of quoted mutual funds, exchiangy desd Fundl, aly
iv) Fair value of is in eguity T
are classificd as Level 3

fundls and

v} Fair value of the quoted bonds and debentures is determined using obsavable markat's inputs and is elassifiod as Level 2

c (i) Following table describes the valuation techniques used and key inputs thereto for the level 3 financial assets as of 31 December 2022:

Financial assets

in of other entities

Mynd Sohaions Private Limited

Legistify Services Private Lininal

Zimyo Consulting Private Limited and Fleets Technologies Private Linsited

e (i ing table the valuation
Financial assets
Insestment in equity/p of
Mobisy Technol Privae Limited, Legistify Services Private Limited,

Mynd Solutions Private Limited, Zimyo Consalting Private Limited and Fleetx
Tectmwlogies Private Limited

a

) Reconciliation of level 3 fair value measurements

Opening balance

Gain reconised in profit or loss

Additions

Disposals Extinguishment

Change in status of mvestment 1 Associale
Closing balance

Valuation techniqueds)

Market multiple and Discounted
cashflow approuch

Discounted cash flow approach

Market multiple and Discouned
cashflow approach

Valuation techuique

Market multiple and Discounted
cashilow approach

trust is based on quoted markat prices at the reporing date. We do not expect material volatility in these financial assas
instrumens of other antities is estimated based on discounted cash lows  market multiple valuation wehnique using the cash flow projections, discoum rate and credit risk and

put and fair

Significant U inputs p
value mewsurement

Market nuiliples The estinuted fiir vatue of Investment in Other entities will Inerease/

(Conparable conpnics) {decreasc) i e Market multiphe is higher! ower)

1) Discount pte The estimaied fuir value of vestment in Other entities will Incease’

i) Growth ke {docreasd) ifthe Growh raie is higher’ (Jower)

i) Future cash thow projections

i) Discount e

ii) Growth rute

i) Future cash flow projections
iv) Market muliples
(Conguarable Conyanics)

used and key inputs thereto for the level 3 financial assets as at 31 March 2022 :

The estimoted Geir vadue of Investment in Other entities will ncrease’
{decrense) il the Discoum rate is(lower)’ higher

The estimated foir valie of Ivestment in Other entities will Inrease!
(decrease) 11 the Growth rate and Market multiple is higher/ (losver).
The estinated fair value of mvestment in (rher entities will irease!
(devrensc) ifthe Discount rate is(lower)’ higher

Significant U inputs

Market multiples.

value imeasirement

p between significant

put and fair

The estimated fair value of Investment in Other entities will Increase!

(Comparabl

Investment in equity/preference instruments of other entities

the Market mahtiple is higher! (owery

For the quarter ended
31 December 2022

For the quarter ended
31 December 2021

For the nine months ended
31 December 2022

For the nine months ended
31 December 2021

196523 11289 1.719.05 99.99
66580 72 837.99 m
24068 10000 31568 11290

(273.36) - (274.48) .

(312.72) 2 (312.72) :

228552 220.61 228552 22061

¢) During the Period ended 3| December 2022 el 31 Docanber 2021, there were no transiers due o re-classification imo and out of Level 3 fair value measurements.




I0dia MART Inter MESH Limited
Notes s Condensed Consolidate d Interim Fluanclal Statements for the perfod ended M December 2022
A IR million, undes: ted)

3 Segmvot informtion

Operating definad f for which e i gularty by docading hra W0 6 reThormsne

Pursuant 1o sequisition of By Infotach Private Limited and Livekecping Prvate by kesowrs e Finlite Tochnologies Private limited), in the quartcr cnded 30 hure 2022, the Grearp hos st s bo . -
and *Acounting Software Serviees™ 3 reportable sopmerts based on the nature of the products. the nsks and retms. s i ing sy

Wb and relatod scrvioes arc busincss-te-businoss © msrkeplace servives which or wersand supphers. Accoemiing softwace: b " d nd of e
busincss scosunting sofs p with & efte

Segment accountivg Policies

The scwounting principles used in the finsncial statcrment ppbid fo record in 3 arc 23 set ot im e 2 on sgraficant scoonting policies. The sccenting pobices in relativn o segment sesounting ars
as under

() Segmunt revenve and expenses

Sepment revenue is dirscly a xperisex have boen allocated o various segments an the hasix of specific identification. Segment reveraic does ot iaclude ot income. Sopment expanses do nol indinde finsne east, Deprsiation and
amortization, tay sxpense and share of loss of assostates

(b} Segoent assets and Uahlities

Assets and liabilitics directly attrib allosahle -
Financial informa iness sepmenis 31 Dicomber 2022 and 31 Desensr 2021 is a5 follows:
For the quarter eoded V1 December 2021 i For the quarter ended 31 December 2021
Web and related services Accounting Sofrware services Total | Web and retated services Total

[Revenue fromeperations from external customurs FOITET 1.580,70 185070
Inter: segment e X i

> 1,890 70
Seymrnt results 1nzx]| THIAS)
Fimae Cont @192) [EE3
Deprecistion and Anwrization cgpease (8821 (29.58))
Other income 21899
Proflt hefare share of loxs of assochites zad tay 063,40
Sharc of kess of an assodiates (9387 (30.22))
Prafit before tax 15w ILIH
Tax expense - (39359)) @100
Profii for the quarier 1,138 33) J02.17)
Financisl e sepgments for ded 31 Decervher 2022 and 31 Duvernber 2021 is as follows

For the nine months ended 38 December 2022 For the siac mootks ended 31 December 2021
Web and related services | Accouating Software services Total ‘Web and related services Total

Revenue from operations fromexteraal customers 684955 7.09) 7,166.64 £.5208)) 5,82081
Inter sepmen! revenue . v -} o 2
Segrent revenues 6840.55 31709 716664 552083

Segment results 194437 65,69 2.01706]
h'l'mmcm (59.499))

Depreviation snd Amortization experse (225.21)

Other inome 49782

Profit before share of loss of assaciates and tax 3,230.18

Share of boss af an assaciates (273.57)

Frofit hefore tax 2,956.61

Taxexpense ©77.75)|

Proflt for the period 2,375.86|

Infispmation. about geographical areas:
The Group's ing operations from. by location of eperations and i f 3 £

Fou the qusnar ended 31 Decenber 2022 and 31 Decernber 2001

For the quarter eoded 31 December 2022 Far the quarter ended 31 December 2021

Revenue from extersal customers Acconntng S Total Wb and related services Total
Indis 2391 10064 2198 186047 1.5860.47
| Others 1895 3 2229 2024 20.24|

241023 10398 28143 1071 189091

31 Docemics 2022 sodd 31 Docemnibes 2021
For the uioe months ended 31 December 2022 For the nine manths ended 31 Decemher 021

Revenue fram external custamers Web and - Total Wb and related services Total
Inedia 6.7K7.6% 29339 7.081 0% 540488 530488
Others 6187 nmw 85.56) 3585 33.95)

64950 1709 7,166.65 552083 5520581

Asat 3} Drecember 2022 Asut 31 Mareh 2022

Non-Curreat Assets™ Weh and related services  Accounting Software services Total Wab and related services Total
India 61631 EXTiE) 565054 603 30
Olthers ¢ i

61631 5120 5,659.54 60336

* Non-current nssets exclude financist sssets, investment in asiociates, deferred tax assets, Wy assets and post-cniployment benefil ssels.
Mo singh sustome represents 1i*s ov mre of the Group's total revenus for the penod ended 31 Dcentber 2022 and for the penod snded 31 December 2021, rospeeinely

and Habilities

Asat M Devember 1033 As at 31 March 2017

dees | Acestinfing Software serviees | Usaliveable T Total ‘Weh and related sersices | Unallocable. | Total
Sepment assets 2038583 6,224.83 5.550.31 32,207.06] BNLI9 10,767.32| 2948851
11.435.23) 77423 = 12,209.47] 10.747.9% lﬂ,'l‘«ﬂﬂﬂ




IndiaMART Inter MESH Limited

Notes to Condensed Consoliduted Interim Financial Statements for the period ended 31 December 2012
i stated

33 Reluted party transactions
1) Names of relsted parties and related party relationship:

) Entity's subsidiaries & ussociates Subsidiaries Hello Trade Omline Private Limited
Tradezeal Online Private Limitad
Toleno Online Private L1d
Pay With Indiaman Private Limited
Busy Inforech Private Limited (with effect Foin 06 April 2022)
Livekeeping Technologies Private Limited (Formerly known as Finlite Technologies Private Limitad) (with efftt from 23 May 2022)
Livekeeping Private Limited (Subsidiary of Livekeeping Technologies Private Limited. with effect from 23 May 2022)

Associates Simply Vyapar Apps Private Limitad
Ten Tunes Omline Private Limited
Truckhall Private Limited
Shipway Technology Private Limital
Agilios E-Commerce Private Limited
Edgewise Technologies Private Lintited
1B Mongtare Private Limited
Adansa Solutions Private Limited
Muobisy Technologics Private Limited (with effect from 03 November 2022

b) Individuals owning directly ox indirectly, an interest in the voting power of the Group that gives them Significant Influence over the Group and Key Manngement Personnel (KMP)

Name Designation

Dinesh Chandra Agarwal Managing director and CEO

Brijesh Kumar Agrawal Whole time director

Prateck Chandra Chiefl finaneial officer

Manoj Bhargava Company Secrefary

Dhruv Prakash Non-executive director

Rajesh Sawhney Independent director

Elizabeth Lucy Chapman Independent direetor (Resigned with effect from 07 Ostober 2022)
Vivek Narayan Gour Independent dircctor

Pallavi Dinodia Gupta Independent director (Appointed with effect from 20 October 2022)
<) Enfities where Individu,

od Key Management Personnel (KMP) as defined above exercise significant influence.
Mansa Enterprises Private | ed
Mynd Solutions Private Limited

d) Other reluted partics
Indiamart Enployee Benefit Trus! (administered Trust 1o manage employees share based payment plans of the company)
Indigmart Intermesh Employees Group Gratuity Assurance Scheme (adininistered Trust (o manage posi-employmient defined benefits af emplovees of the company)

ii) Key management personncl compensation

For the quarter ended  For the quarter ended  For the nine months ended  For the nine months ended

31 December 2022 31 December 2021 31 December 2022 31 Desember 2021
Short-term awployes benefits 3907 3291 11533 10355
Post-employment benefits o0 - o0 038
(Other long-term employee henefits 0852 - 168 o7
Employec share hased payment 3% 0.33 1208 195

4361 33.24 129.31 106.59




IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2022

(Amounts in INR million, unless atherwise statad)

33 Related party transactions {Cont'd)
The followmg table provides the tolal amount of transactions that have bean enterad mto with the related partics for the relevant period:

Particulars For the quarter ended For the quarter ended For the nine months ended For the nine months ended
31 December 2022 31 December 2021 31 December 2022 31 Decomber 2021
Entitics where KMP and Individuals exercise
Significant influence
s
Mansa Enterprises Private Limited 0.60) 0.40) 1.72 13
Purchase of Investment
Mynd Solutions Private Limited 240.68) 240168 -
Salc of Investment
Mynd Solutions Private Limited 13731 137.31 .
Key management personnel
Dhiruy Prakash .75 - 1.50
Director's sitting fees 110 0,90 341 2.59]
Divi
Dinesh Chandra Agarwal 2 - 17.18 129.45)
Brijesh Kumar Agrawal - 164 87.13
Prateck Chandra 5 g 0.23 1.46)
Manoj Bhargava 0 H 0.01 0.01
Rajesh Sawhney - - 0.01 0.08]
Dhruv Prakash = - 0.03 0.38]
Vivek Narayan Gour - - 001 015
Associates
vl 1 g5 s
Truckhall Private Limital - - 7500 110.10)
Shipway Technology Private Limited . 182.00)
Agillos E-Commieree Private Limited - - 260.(00)
Edgewise Technologies Private Limited K 133,45 5 13345
Simply Vyapar Apps Private Limited = - 39.78 g
Adansa Solutions Private Limital f 137.50) g
Mobisy Teclmologics Private Linuted 151.18] 15118 |
Web & CTLSS services provided to
Simply Vyapar Apps Privaie Limitad 526 2.8 12,66, 474
1B Monotaro Private Lumited 0.1 .11 4
Internet gl onling services availad
Ten Tinws Ouline Private Limital (03 0.02] 0.15]
Miscs S SEVICES ided 1o
Simply Vyapar Apps Private Limited - .65 0.43 LT3
I smploves it Trust
Imerest free Loan given - -] - 0.50]
Share capital issucd R R 2.10) 173
Dividad paid 5 -] 0.15 331

Terms and conditions of transactions with related parties

“The transactions with related parties are enterad on terms equivalent 1o those that prevail in arm’s length transgetions, Owstanding balances for the period awd arc unsecured and interest free ond setllement occurs in cash. There
‘have heen no guarantees providad or received for any reatal party recavables or payables. This assessment is undertaken cach financial year through examining the financial position of the relatad party and the markat in which the

related party operates,
The following table discloses the related panties balance

it the periokd endl:

Balance Outstanding at the period end

Asat
31 December 2022

Asat
31 March 2022

Key management personnel
| Loans
Manoj Bhargava

Invean: 1 cost)®
Simply Vyapar Apps Private Limited
Ten Times Online Private Limital
Truckhall Private Limited

Shipway Technology Private Linited
Agillos E-Commerce Private Limitad
Edgewise Technologics Privaie Limitt
1B MonotaRO Private Limited

Adansa Solutions Private Limited
Mobisy Technologics Private Limited

Simply Vyapar Apps Private Limitad

Def v

Sitmply Vyapar Apps Private Linutal

1B Monotaro Private Linnted

influcnce

in Entitics whare KMP and Is exercise § G

Mynd Solutions Private Limited

967.30)
0.93
185.10
182,00
260,00
133.45
1.041.77
13250
463.89

0.23
0.76

577.36

921.52
093]
110.10]
182.00]
260.00)
13345
L41.77

Lol

*Docs not include share of loss of associate as accouned under aquity method




Indiamart Intermesh Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2022
(Amounts in INR million, unless otherwise stated)

34 Business Combination

a)  Acquisition of Busy Infotech Private Limited ("Busy Infotech")
On January 24. 2022, the Group had signed the Share Purchare Agreement (SPA) for acquiring 100% equity interest in Busy Infotech for a consideration of INR 5,000 million. Busy
Infotech is engaged in the business of development. system analysis. designing and marketing of integrated business accounting software (popularly known as Busy accounting sofiware).

The acquisition would help the Company to offer accounting software solutions to businesses in line with its long term vision of enabling businesses.

The acquisition has been consummated on April 6, 2022 and the Group has paid INR 5,000 million in cash.

The total purchase consideration of INR 5,000 million has been preliminary all i based on manag; il to the acquired assets and liabilities as follows:
Particulars As at 01 April 2022
Net working capital (Including cash of INR 33.11 millions) 433.06
Deferred tax liabilities{Net) (76.17)
Non current Liabilities (46.11)
Property, plant and equi 8.65
Software 0.77
ROU 279
Intangible assets

Technology 173.68

Channel Network 365.62
Goodwill 4.137.71
Purchase Consideration 5,000,00
The table below shows the values and lives of intangible assets recognized on acquisition:

Amount Life (Years) | Basis of amortization

Technology 173.68 5 On straight line basis
Channel Network 365.62 5 On straight line basis
Total Intangible Assets 539.30

Goodwill is non tax deductible and has been allocated to the Accounting Software Services segment.

Acquisition- related costs
The Group has incurred INR 38.79 million towards acquisition related costs. These amounts have been included in other exp in the. i interim of
profit or loss for the period ended December 31, 2022,

The operations of Busy Infotech have been i in the cond d id financial of the Group from April 1, 2022 for convenience purposes as the transactions
between April 1, 2022 and April 5, 2022 were not material. In the period ended December 31, 2022, Busy Infotech contributed revenue of INR 316.67 million and Profit of INR 88.85
million to the Group's result.

The Group is in the process of making a final determination of the fair value of certain assets and liabilities. Finalization of the purchase price allocation may result in certain adjustments
to the above allocations.

In addition 1o the purchase consideration, INR 28 million is payable as on acquistion date to certain Business Advisors over a two-year period. Payment of this amount is contingent
upon these service providers continuing 10 be the advisors of the Group during the stipulated period ioned in the This ideration is being accounted for as post
acquisition expense.




Indiamart Intermesh Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2022
(Amounts in INR million. unless otherwise stated)

by A of Livekeeping T Private Limited (Formerly known as Finlite Technologies Private Limited)

On March 25, 2022, the Group has signed Share ip and Share purch (SSSPA) for acquiring 51.01% equity interest in Livekeeping Technologies Private Limited
(Formerly known as Finlite Technologies Private Limited) by way of purchase of 2,147 equity shares from exisiting of Livekeeping for a i ion of INR 110 million
and by subscribing 6.843 fresh Compulsory Convertible P Shares (CCPS) for INR 350 million. Finlite is engaged in the business of providing technology related services, web
development and mobile applications along with other services. Company is the owner of Live keepking'. a mobile application that allows users 10 access their Tally data. This
investmenl is in ine with the Company s lang term objective of offering various Software as a Service ("'SAAS’) based solutions for businesses

The acquisition has been consummated on May 23, 2022 and the Group has paid INR 459.74 million in cash. As part of the acquisition, the Group has committed to Buy-out the
remaining share from the promoter of Livekeeping Technologies Private Limited on specified dates in a manner stipulated under the SSSPA. Accordingly, the fair value of remaining

consideration payable to pi of Livekeeping Technologies of INR 321.27 million has been recognized by the Group as deferred consideration and the acquisition was accounted
as per anticipated-acquisition method.
The total purchase consideration of INR 781.01 million has been preliminary based on i i 1o the acquired assets and liabilities as follows:
Particulars As at 31 May 2022
Net working capital (Including cash of INR 346,1 millions) 347.47
Deferred tax liabilities(Net) (4.18)
Praperty, plant and equipment 040
Intangible assets

Technology 17.40
Goodwill 419.92
Purchase Consid i 781.01
The table below shows the values and lives of intangible assets recognized on acquisition:

Amount Life (Years) |Basis of amortization

Technology 1740 ) On straight line basis
Total Intangible Assets 17.40

Goodwill is non tax deductible and has been allocated to the Accounting Software Services segment.
Acquisition-related costs

The Group has incurred INR 1.91 million towards acquisition related costs. These amounts have been included in other in the cond d lidated interim of
profit or loss for the period ended December 31, 2022,

The operations of Livekeeping Technologies have been consolidated in the condensed financial statements of the Group from May 31, 2022, In the period ended December 31 2022,
Finlite Technologies contributed revenue of INR 0.43 million and Loss of INR (17.28) million to the Group's result.

The Group is in the process of making final determination of the fair value of certain assets and liabilities. Finalization of the purchase price allocation may result in certain adjustments
to the above allocations.
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35 Contiagent Wabilities and comnuliments

a) Comiogenl Yiablitkes

Asat Asar
31 Dexember 2022 31 Muerch 2022
{1} Iranme ey dehasd fredir s (a) aid (h) bdow) W02 68 W28k
1) Suvice 1av’ GST danand [rifur nohis {¢) bdaw) 1508

(a} In repea of Asserninit yuar 2016-17, a donand was raical un Tolexo Onlare Fvate limital due to addivion of inenme rdinmg w0 racapls of saruriics pramum apnnst dare allitint node 1o TikisMART e MESH Linmod and
sivonlingdy the bwses 10 b curiced fors ard by the Campany hun e bate radoced from INR 73922 10 INR 482,07 { Tox impact @ 25,175 TNR $9.69) Thenaite is paskime with CIT{Appeols). The Cougrany 1s instaving the dunand
aned the mazmagonio hdieaas that it positsn iy passible 10 be uphudd m by gppdlate prcess, No tax expone hes boat socruad in (e consolidansl financial statmmoms five e dowand raisal.

b 10 respect of Assessnint year 2017-1%, a danand of INR 2429 was ranul o Tolexo Online Privote hinted due 10 adlitian of income rdating o raceipts of socurties prowiim agantst s allimenl nudv 10 IbaMART
hawMESH Limilad, The Congpany 15 comiaing lwe dumand and the nicsgamat bdieves 1hat s poios is possible 10 be wpliedd i (he appdlane process: No o cupaise has boa) acareal in the consolidatad fmaaal siafoants for [av
demaikd raisod

1) Porsaant 1n the service [ax departnxesial sudlit of Tmbanizst Intarmesh Limitod for the finoncial yur 2013-14 1 2817-18 (Upio 30 June 2017), o domand 133 beun raised oft Nofpayinont uf aavee fax wid il 830 af CCR. 204
ot "Nt o on gale of curront invedmants™ of INR 1518 The Compnay has prosaded for the some in its books of accounts in financial yaar 2019-20, Tle Conpany wm contoding a demard] Sgaim coanwmssioms appals. o cwman
@ianter the orker has e reecivad rejuctang thwe appeal and inguening 10X paaliy of INR 15 38 The Coompany is m process of filling dhe appenl before Tribunal, end the nuagonen Bdives 1hal is pocation i the maita will be
Touble. No (3% oxpanse hias hoan aoerued for ihis ponally onount in conwlilatad fisanaals statemienls.

(i) On February 28, 2019, a julgrnt of the Sopremw Coun ol Iba inforpreting conin ststory tdefinud comtrihution ahl.lnmms ol‘wphyn.\ and anployan aliaral lisoriesl mwloraamalings of such obliganens, caading than W
wwar adklinonal pertiois of the employ c’s income. Howeve, the judgimoit 7 not explicit i such i ion ity have r 2 pplication reuling in iscrasal cantribution for past anl filure yones for unain amployes of e
Group. The Group, baval on @ samal asewmay, cvohiied i there are nujkrous i ive chall on ke icaion of 1be julguon whih resuls @ ongracticability i ostinistion of and hetng of payman
and azwounl invelval As a resull uf Jack of iopl i guikowe and mnhved, the Group is mhle 1) rduMy etinaie tie simunt awvlval. Accondingly, the Growp shall evahuaie ibe avyunt of provision, il
wiy, na thre bang Mok clanty o the patier

(i) The Group is imolved in various lawsoite, claiug wwd Roceulings et arise in ke onliny eourse of business, the outcome of which is inhoraly unceain Some of o matios wchue speculative and fnvolos clasins for
substamnial or mebaomaniie anvanis of domages. The Group recards 2 lirbility whon it is both pmbal-l: iha 3 loss hac boem incurted and (he amoun e be rexonably elimaial. Sipuficam judgnant is roquiral to dacnime both
prubability andd the pimsiol anount. The B reviews liese provisions and adjusts 1hese provie loigly ta refiuc the impa) of nogotiatings, salols, Tulings, advive of Tegal counsd, and updatal infarnmtion. The
Mandgonet hdicves (hal the amount ar eslimshle rauge of mmnmhl_\ possible loss, will nat, cither individusfly oF in 1he nggregate, have a materia) abvene oflect on s bissiness, fnanial position, reulis or canh flows of the Group,
with respuet 0 ks commpencies For logal and aiher comugencics as a1 3| Docanber 2022,

(iv} The Indsan Parliament has approsal the Code on Social Secunity, 2020 which woukd lipaa the conritations by the Company fowards Provident Fund and Gratuity, The difoutive date fmi which the chanpes are applicahle i ydt to
be netifiod and the lmal rulws are yo 10 by publishival, The Company will casty ot m evalustlon of the impact and réonrd Ow same in 1l fmanc ol statcments i the pariod in = hich the Code beanmes dective o the rolner] miles are
published.

b Capltal and piher commitments
- As a1 3] Decambir 2022, the Group has Nl capiral commitinat (31 Masch 2022: Nil

36 Twvestmenr in amodates

The Group has investaxnl in associste ms on 3 December 2022 (Refor Note 7). The aggregaie iscu finncial Biairzion in respect of the Group's assoc1des accountul for using the oquity nxahad is o beow:

31 December 2022 3J March 2022
Crrying value of the Group's indorest i associales 2HA7RY 245127
Tire Gremp's sliare in Joss for the peried in mssaciotes (27057) (12249}

37 Events after the reporting perlod
The Group has cvalumed al) Uk subsequunt eveals through lwnnuny 2023, which is the daic oa which (bes
that dale cxeepd For maiters that love alrawy beon Js in liaied fimmcial

finzncial wacissnnl, am 0o tvoits huve accorrel from ihe halmce shees date through

A per our report of even date aftached
Far and on behalf of the Boand of Dinectors of
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