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Independent Auditor’s Report
To the Board of Directors of IndiaMART InterMESH Limited

Report on the Audit of the Condensed Consolidated Interim Financial Statements
Opinion

We have audited the condensed consolidated interim financial statements of IndiaMART InterMESH
Limited (hereinafter referred to as the “Holding Company™) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group”), and its associates, which comprise the condensed
consolidated interim Balance Sheet as at 30 September 2024, and the condensed consolidated interim
statement of Profit and Loss (including other comprehensive income) for the quarter and year-to-date period
then ended, the condensed consolidated interim statement of changes in equity and the condensed
consolidated interim statement of cash flows for the year-to-date period then ended, and notes to the
condensed consolidated interim financial statements, including material accounting policies and other
explanatory information as required by Indian Accounting Standard (Ind AS) 34 “Interim Financial
Reporting™ and other accounting principles generally accepted in India (hereinafter referred to as “the
condensed consolidated interim financial statements™).

[n our opinion and to the best of our information and according to the explanations given to us, and basedon
the consideration of reports of other auditors on condensed separate interim financial statements of such
subsidiaries as were audited by the other auditors, the aforesaid condensed consolidated interim financial
statements are prepared, in all material respects, in accordance with Ind AS 34 and other accounting
principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (“Act™). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audil of the Condensed Consolidated Interim Financial Statements section
of our report. We are independent of the Group, and its associates in accordance with the ethical requirements
that are relevant to our audit of the condensed consolidated interim financial statements in terms of the Code
of Ethics issued by the Institute of Chartered Accountants of India and the relevant provisions of the Act, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence obtained by us along with the consideration of reports of other auditors referred to in
paragraph (a) of the “Other Matters” section below, is sufficient and appropriate to provide a basis for our
opinion on the condensed consolidated interim financial statements.
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Management’s and Board of Directors’ Responsibilities for the Condensed Consolidated
Interim Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these condensed consolidated interim financial statements in accordance with Ind AS 34
prescribed under section 133 of the Act and other accounting principles generally accepted in India. The
respective Management and Board of Directors of the companies included in the Group and of its associates
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities;
the selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the condensed consolidated interim financial statements that are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the condensed consolidated interim financial statements by the Management and Board of
Directors of the Holding Company, as aforesaid.

In preparing the condensed consolidated interim financial statements, the respective Management and Board
of Directors of the companies included in the Group and of its associates, are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are responsible
for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these condensed consolidated interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the condensed consolidated interim financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing opinion on the effectivenessof
the Group's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.
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e Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting in preparation of condensed consolidated interim financial statements and. based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on appropriateness of this assumption. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the condensed
consolidated interim financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group and its associates to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the condensed consolidated interim financial
statements, including the disclosures, and whether the condensed consolidated interim financial statements
represent the underlying transactions and events in a manner that is in accordance with Ind AS 34.

e Obtain sufficient appropriate audit evidence regarding the condensed consolidated interim financial
statements of such entities or business activities within the Group and its associates to express an opinion
on the condensed consolidated interim financial statements. We are responsible for the direction,
supervision and performance of the audit of condensed consolidated interim financial statements of such
entities included in the condensed consolidated interim financial statements of which we are the
independent auditors. For the other entities included in the condensed consolidated interim financial
statements, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion. Our responsibilities in this regard are further described in para (a) of the section
titled *Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1.(a)  Wedid not audit the condensed interim financial statements of five subsidiaries, whose condensed
interim financial statements reflect total assets (before consolidation adjustments) of Rs. 2,169.57
million as at 30 September 2024, total revenues (before consolidation adjustments) of Rs. 5.80
million and Rs. 13.75 million for the quarter ended 30 September 2024 and year-to-date period
ended 30 September 2024 respectively and net cash outflows (before consolidation adjustments)
amounting to Rs. 15.22 million for the year-to-date period ended 30 September 2024, as
considered in the condensed consolidated interim financial statements. These condensed interim
financial statements have been audited by other auditors whose reports have been furnished to us
by the Management and our opinion on the condensed consolidated interim financial statements, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors.

(b)  The condensed consolidated interim financial statements also include the Group’s share of net loss
of Rs. 127.31 million and Rs. 239.56 million for the quarter and year-to-date period ended 30
September 2024, as considered in the condensed consolidated interim financial statements. in
respect of eight associates, whose condensed interim financial information have not been audited
by us or by other auditors. These unaudited condensed interim financial information have been
furnished to us by the Management and our opinion on the condensed consolidated interim
financial statements, in so far as it relates to the amounts and disclosures
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included in respect of these associates, is based solely on such unaudited condensed interim
financial information. In our opinion and according to the information and explanations given to us
by the Management, these condensed interim financial information are not material to the Group.

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other auditors and the
condensed interim financial information certified by the Management.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248 W/W-100022
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Kanika Kohli

Partner

Place: Noida Membership No. 511565
Date: 19 October 2024 UDIN: 24511565BKFTDH5664



IndiaMART InterMESH Limited
Condensed C lidated Interim Bal Sheet as at 30 September 2024
{Amounts in INR million. unless otherwise stated)

As at As at
Notes 30 September 2024 31 March 2024
Assets
Non-current assetfs
Property. plant.and equipment 5A 126,78 1535.01
Capital work in progress 5A - 5.04
Right-of-use assets 5B 304,68 326.85
Goodwill tA 454272 454272
Other intangible assets 6B 286.71 33523
Intangible under development 6C 8.64 -
Investment in associates ¥ 2.523.98 2.541.67
Financial assels
(1) Investments 8 344800 2,694 81
(i) Loans 8 0.92 65.32
(iii} Other financial assets 8 85.93 42.04
Non-current tax assets (net) 18 65.19 60.27
Other non-current assets 9 19.82 15.83
Total Non-current assets 11.413.37 10,784.79
Current assets
Financial assets
(i) Investments 8 23.918.19 22.221.76
{i1) Trade receivables 10 3382 47.82
(11} Cash and cash equivalents 11 288.64 B48.04
{iv) Bank balances other than (iii) above 11 108.92 163.97
{¥) Loans 8 210.78 108.31
{vi) Other financial assets 8 095.48 248.82
Other current assets 9 65.24 62,52
Total current assets 24,721.07 23,701.24
Total Assets 36,134.44 34,486.03
Equity and Liabilities
Equity
Share capital 12 599.55 590.49
Other equity 13 18,172.87 16,761.65
Total Equity 18,772.42 17,361.14
Liabilities
Non-current liabilities
Financial liabilities
(i) Lease liabilities 15 {a) 255.59 292.45
(ii) Other financial liabilities 15 (b) - 269.57
Contract liabilities 17 5,482.89 5.189.79
Provisions 16 324.88 26847
Deferred tax liabilities (net) 26 478.79 42947
Total Non-current labilities 6.542.15 0.,449.75
Current liabilities
Financial liabilitias
(i) Lease liabilities 15 (a) 125.45 11422
(ii} Trade payables 14
(a) total outstanding dues of micro enterprises and small enterprises 1.61 .55
(b) total outstanding dues of ereditors other than micro enterprises and small
enterprises 33249 34307
(iii) Other financial liabilities 15 (b} 507.81 43394
Contract liabilities 17 9.342.99 9.210.02
Other current liabilities 17 228.50 425.67
Provisions 16 11695 97.38
Current tax liabilities {net) 18 160.07 50.20
Total Current liabilities 10.819.87 10.675.14
Total Liabilities 17,362.02 17.124.89
Total Equity and Liabilities 36,134.44 34,486.03
Malcrial accounting policics 2

The accompanying notes are an integral part of the condensed consolidated interim financial statements

As per our report of even date attached

For aind on behalf af the Board of Direciors of
IndiaMART InterMESH Limited .

ForBSR & Co. LLP
Chartered Acconntanis
ICAI Firm Registration No. 101248W/W-100022

]
\ “QNU\ U
Kanika Kohli Brijesh Kunjar Agrawal
Partner (Managing Directozadd CEO) (Whole-timg’ director)

Membership No.: 511563 DIN:00191800 DIN:

Place: Noida
Date: 19 October 2024

Jitin Diwan Manoj Bhargaya
(Chief Financial Officer) (Company Secretary)

Place: Noida
Date: 19 October 2024



IndiaMART InterMESH Limited

Condensed C lidated Interim S| of Profit and Loss for the period ended 30 September 2024

(Amounts in INE million, unless othenwise stated)

Income:

Revenue from operations
Other income

Total income

Expenses:

Employee benefits expense

Finance costs

Depreciation and amortisation cxpense
Other expenses

Total expenscs

Net profit before share of loss in associates, exceptional items and tax
Share in net loss of associates
Profit before exceptional items and tax

Exceptional items
Impairment of investment
Profit before tax

Income tax expense
Current tax
Deferred tax

Total tax expense

Net profit for the perind

Other comprehensive income

Ttems that will net be reclassified to profit or loss
Re-measurement (loss)zain on defined henefit plans

Income tax effeet

Other comprehensive (lossyincome for the period, net of tax

Total comprehensive income for the period

Earnings per equity share:
Basic earnings per equity share {TNR) - face value of INR 10 each
Diluted earnings per equity share (INR] - face value of INR 10 each

ial accounting policics

5

Notes For the quarter ended For the quarter ended For the six months ended Faor the six months ended
30 September 2024 30 Seprember 2023 30 September 2024 30 September 2023

19 3,476.70 254695 6.790.04 5.768.18
20 654,08 346 36 1186.69 9174
4,131.68 3203.32 7,976.73 6,665.92

! 147414 1,324.72 2,906.20 2.567.39
22 1834 2302 3863 44.83
3 81.75 79.58 163.14 15423
24 657.23 822.52 1,343.03 1,627.77
123146 2,250.04 4,451.02 439412

1.900.22 1.043.28 3,525.71 219170
(127.31) {110.01) (239.56) (216.23)

1,772.91 933.27 3,286.15 2,075.47
7 - - - (18.2%)
1,772.91 933.27 3,286.15 2,057.24

26 456,95 24594 749.71 428.62
26 (35.34) (6.66) 45.90 103,14
42161 239.28 T95.61 33177

1,351.30 694.00 2.490.54 1,525.47

(7.95) 11.60 1246 10.57
26 1.72 (3.10) (3.42) (2.84)
6.23) 8.50 9.04 .73

1,345.07 702.50 2499.58 1,533.20

a5

2254 11.36 4154 24.96

2248 11.34 4143 24.9]

The accompanying notes are an integral part of the condensed consolidated interim fAnancial statements

As per our repor of even date attached

ForBSR & Co. LLP
Chariered Accouniants
ICAT Firm Registration No, 101 248W/W-100022

yauit

Kanika Kohli

Parmer

Membership No.: 511563
Place: Noida

Date: 19 October 2024

Jitin Diwan
(Chief Financial Officer}

Place: Noida
Date: 19 Oclober 2024




IndizMART InterMESH Limited
Condensed € Tnterim

(Amcunts in INR million, unless atherwise stated)

of changes in equity for the period ended 30 September 2024

(8} Equity share capital (Refor Note 12)

Equity shares ol INR 10 each issucd, subscribed and fully paid up 30 Sep 2024 30 September 2023

Exquity share eaplial at the beginning of the peried 509.80 306,15

Bomus mssue during the period (Refer Note 12(1)) - 10615

Equity shares cxtinguished on buy back during the period (Refer Note 12(2)) - (12.50)

Equity share capital at the end of the period 500,80 509,80

Equity shares held by Indiamarnt Employee Benefit Trust as at period end (refer note 1 2¢a1) (.25} (A5

Equity share capital a1 the end of the periad net of elimination an acconnt of shares 500 55 &oo1)
held by Indiamart Employes Benefit Trast
(1) Other equity (Refer Note 13)

Attribuiable to the equity holdecs of parent
Particulars Reserves and surplus
Securities premium General reserve  |Employee share based Capital Redemnption Retained earnings Total other equity
|payment reserve Heserve
Is as al 1 April 2013 15,522.50) B.45) 156.55) .60 4,490.03 20,279.13

Profit for the period - E - - 1,525.47} 1.525.47)
Other comprehensive |oss for the period - - e - P! 7.73
Total comprehensive income - - . - 1,533.20¢ 1,533.20)]
Employee share based payment expense (Refer Nowe 21} - - 140.1% - - 140,19
Amoent utilised for bonus ssue {304,194 . = (160 =l (305,79
Buy-back of cquity shares (Refer Note 12(2)1 (6,149.39) g e L L [, 145, 39))
Expenses for buy-back of equity shares {36.78) - - - B (36,78)1
Admount transferred to capital redemption reserve upen buyback (405} (B.45) - 12.50 - -
Fina! dividend paid (INR 20/~ per share for financial year epded 31 March 2023) - - - - (611,58 {611.58)
Issue of equity shares on exercise of share based awards during the perind (including 10,33 - (1035 - - (0.02)
bonug effect)
Balance as at 30 September 2023 903842 -| 386.19] 12.50] 541165 1454894
Balance as at 1 April 2024 0,165.06 - o 12.50) 721117 16.761.65
Profit for the period - - . . 2,450,54| 2.450.54]
Ohher comprehensive income for the period - | - . 9.0 Al
Tatal comprehensive Income - - - -} 2,459.58] 2499.58|
Employee share based payment expense (Refer Note 21) - - 110.62] & - 1062
Issue of cquity shares on exereise of share based awards during the pericd 18,56 (1R.56) -
Fial dividend paid (INR i~ per share for financial year ended 31 March 2024} - - - -} L 1598.98)] 1,194,598
Balance as st 30 September 2024 9,183.62] - 464.98) 12,50 551177 18,171.87]

* Including fax on buyback of INR 1,161.89

Gainof INR 9.04 and INR 7.73 on remeasurement of defined benefit plans (net of tax) is recognised as a part of refained earnings for the peviod ended 20 September 2024 and 20 September 2023 respectively.

The accompanying notes are an integral part of the condensed consolidared interim financial statements

As per our report of even date attached

ForB SR & Co. LLP
Chviered decountanis
1CAD Firm Registration Mo, 101 248WAW-100022

o\
L
HKanika Kohli
Pariner
Membership No.: 511565
Place: Naoida

Date: 19 Cetober 2024

For and an bekalf af the Board
IndiaMART InterMESH Li

Jitin Divan
{Chief Financkal Officer)

Place: Naida
Date: 19 Ociober 2024

FECHrs 6
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Manoj Bhargs
{Company Secretary)



IndiaMART Inter MESH Limited
Condensed C lidated Interim S
{Amounts in INR million, unless otherwise stated)

of Cash Flows for the period ended 30 Scptember 2024

Cash flow from operating activities

Profit before tax for the period

Adjustments for:

Depreciation and amortisation expense

Interest, dividend and other income

Gain on de-recognition of Right-of-use assets

Liabilities and provisions no longer required written back

Fair value gain/{loss) (net) on measurement, interest and income from sale of mutual funds,
exchange traded funds. bonds, debentures, units of investment trust and allemative investment
funds

Fair value loss on measurement of Investment in other entities

Net gain on disposal of property, plant and equipment

Finance costs

Share-based payment expense

Share of net loss of associates

Impairment of investment

Operating profit before working eapital changes

Net changes in:

Trade receivables

Other financial assets

Other assets

Other financial liabilities

Trade payables

Contract liabilities

Provisions and other liabilities
Cash generated from operations
Income tax paid (net)

Net cash generated from operating activities

Cash flow from investing activities

Proceeds from sale of property, plant and equipment

Purchase of property, plant and equipment, other intangible assets and capital advances
Purchase of current investments

Inter-corporate deposits placed with financials institutions

Redemption of inter-corporate deposits placed with financials institutions and body corporates
Proceeds from sale of current investments

Interest, dividend and income from investment units

Investment in bank deposits

Redemption of bank deposits

Investment in associates and other entities

Loan to associate

Net cash (used in)/from investing activities

Cash Now from financing activities

Repayment of lease liabilities (including interest)

Payment of deferred consideration

Dividend paid

Expenses for buy-back of equity shares

Buy-back of equity shares including tax on buvback

Proceeds from issue of equity shares on exercise of share based awards
Net cash used in financing activities

Net decrease in cash and eash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash eguivalents at the end of the period

Material accounting policies

Notes

20
20
22
2]

2

For the six months ended

For the six months ended

30 Seprember 2024 30 September 2023
3.286.15 2,057.24
163.14 154.23
(27.54) {25.61)
(0.29) {2.27)
- 0,45)
(1,207.18) (888.23)
49.06 -
(0.25) (0.16)
38.65 44.83
110.62 140,19
238,56 21623
- 18.23
2,651.92 1,714.22
14,00 2482
147.13 66.82
(6.71) (19.54)
(BD.25) (66.30)
(9.52) (15.99)
426,07 816.05
(108.73) {136.97)
3.033.91 2,383.10
(644.85) (457.52)
2,389.06 1,925.59
0.32 0.34
{32.70% (38.20)
(11,707.96) (11,228.71)
- (265.91)
- 53.13
10,926.05 16,354.94
312.9] 238.49
(142.07) (266.34)
158.66 i
(1,024.12) (167.36)
(30.00) -
(1,538.91) 4,680.38
(76.76) (68.60)
(133.90) -
(1,198.95) (611.46)
= (32.99)
# (6.161.89)
0.06 -
(1,409.55) (6,874.94)
(559.40) (268.98)
848.04 581.06
288.64 312.08

The accompanying notes are an integmal part of the condensed consolidated interim financial statements

As per our report of even date attached

For BS R & Co. LLP
Chartered Accountanis
1CAI Firm Registration No. 101248W/W-100022

0 \d\{}\_,
\{..{j\}}k-}"
Kanika Kohli
Partner

Membership No,: 511565
Place: Noida

Date: 19 October 2024

For and on behalf of the Board of Divectors of

IndiaMART InterMESH Li

Dinesh Cha
{Managing Director and CEQ)
DIN:O019 1800

Agarwal

@
Jitin Diwan

(Chiel Financial Officer)

Place: Noida
Date: 19 October 2024




IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 30 September 2024
(Amounts in INR million, unless otherwise stated)

. Corporate Information

The condensed consolidated interim financial statements comprise the condensed interim financial statements of
IndiaMART Intermesh Limited (“the Company”) and its subsidiaries (collectively referred to as “the Group™) and its
associates.

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions
of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited and National Stock
Exchange of India. The Company provides an online B2B marketplace for business products and services, It provides an
online B2B marketplace for business products and services. It provides a platform to discover products and services and
connect with the suppliers of such products and services.. The registered office of the Company is located at 1st Floor, 29-
Daryagang, Netaji Subash Marg New Delhi-110002, India.

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed
by Board of Directors on 19 October 2024,

Material Accounting Policies

(a) Statement of compliance

The condensed consolidated interim financial statements for the period ended 30 September 2024 have been prepared in
accordance with Indian Accounting Standard (referred to as “Ind AS™) 34, Interim Financial Reporting and other Ind ASs
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other
relevant provisions of the Companies Act, 2013 (“the Act”) (as amended from time to time). These condensed consolidated
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31
March 2024. They do not include all the information required for a complete set of Ind AS financial statements. However,
selected explanatory notes are included to explain events and transactions that management believes are significant to an
understanding of the changes in the Group’s financial position and performance since the last annual consolidated financial
statements.

All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the nearest INR
million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated.

(b) Basis of Preparation

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain
financial assets and liabilities measured at fair valuc or amortised cost at the end of each reporting period.

All assets and liabilities have been classified as current and non-current as per the Group’s normal operating cycle. Based
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of
12 months.

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated
interim financial statements requires the use of certain critical accounting estimates and judgements. It also requires the
management to exercise judgement in the process of applying the Group’s accounting policies. The areas where estimates
are significant to the condensed consolidated interim financial statements, or areas involving a higher degree of judgement
or complexity, are disclosed in Note 3.

(c¢) Basis of consolidation
The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability to affect

the entity’s returns by using its power over relevant activities of the entity.

Entities controlled by the Company are consolidated from the date control commences until the date contro
intgi-eenapany transactions, balances, income and expenses are eliminated in full on consolidation.




IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 30 September 2024
(Amounts in INR million, unless otherwise stated)

Changes in the Company’s interests in subsidiaries that do not result in a loss of control are accounted for as equity
transactions.

An associate is an entity over which the Group has significant influence, but not control or joint control over financial and
operating policies. Investments in associates are accounted for using the equity method of accounting, afier initially being
recognized at cost. The aggregate of the Group’s share of profit and loss of an associate is shown on the face of the
condensed consolidated interim statement of profit and loss.

(d) Revenue from contracts with customers and other income
Revenue from contracts with customers

The Group is primarily engaged in providing web related services and accounting software services. Revenue from
contracts with customers is recognised when control of the services is transferred to the customer at an amount that reflects
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties
collected on behalf of the government.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with
customers are provided in Note 3.

The specific recognition criteria described below must also be met before revenue is recognised.

Rendering of services

Revenue from web services is recognised based on output method i.e. pro-rata over the period of the contract as and when
the Group satisfies performance obligations by transferring the promised services to its customers. Revenues from lead
based services is recognised based on output method i.e. as and when leads are consumed by the customer or on the expiry
of contract whichever is earlier. Activation revenue is amortised over the estimated customer relationship period.

Revenue from term license software for accounting software services is recognized at a point in time when control is
transferred to the end user. Control is transferred when the end user activates the license procured from the Company. In
case of renewals of proprietary term licenses with existing customers, revenue from term license is recognized at a point
in time when the renewal is activated by the end user. Revenue from support and subscription (S&S) is recognized over
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when-
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract term. In
case softwares are bundled with support and subscription for term based license, such support and subscription contracts
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized
as revenues rateably over the contractual period that the support services are provided.

Revenue from sale of services is based on the fixed price agreed with the customers, net of discounts.

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. Revenue from
banner advertisement is recognised pro rata over the period of display of advertisement as per contract. Revenue from sale
of online advertisements is recognised based on output method and the Group applies the practical expedient to recognize
advertising revenue in the amount to which the Group has a right to invoice.

Contract balances
Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage of time
is required before payment of the consideration is due). Refer to accounting policies of financial assets in section o)
Financial instruments.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Group
traanerq services to thc customer, a comract liability is recngmsed The Group recognlqeq contr:

'S
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performance obligations are fulfilled. The Group generally receives transaction price in advance for contracts with
customers that run up for more than one year, The transaction price received in advance does not have any significant
financing component as the difference between the promised consideration and the cash selling price of the service arises
for reasons other than the provision of finance.

Other income
Interest income

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate (EIR), EIR
is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset or to the amortised cost
of a financial liability. When calculating EIR, the Group estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is included
in other income in the statement of profit and loss.

Dividends

Dividend is recognised when the Group's right to receive the payment is established, which is generally when shareholders
approve the dividend.

(e) Business combinations, goodwill and Intangibles

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the
consideration transferred which is measured at fair value at the acquisition date and the amount of any non-controlling
interest in the acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at
fair value. Acquisition related costs are expensed as incurred. Any contingent consideration to be transferred by the acquirer
is recognized at fair value at the acquisition date. Contingent consideration classified as financial liability is measured at
fair value with changes in fair value recognized in the statement of profit and loss.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognized for non-controlling interest, and any previous interest held, over the net identifiable assets acquired and
liabilities assumed. I the [air value of the net assets acquired is in excess of the aggregate consideration transferred, the
excess is recognized as capital reserve afier reassessing the fair values of the net assets.

Intangible assets acquired in a business combination are measured at their fair value at the date of acquisition,

Goodwill is tested annually on March 31, for impairment, or sooner whenever there is an indication that goodwill may be
impaired, relying on a number of factors including operating results, business plans and future cash flows.

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the Group’s cash
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the
smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other
assets or group of assets.

Impairment occurs when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount
of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-in-use. Value-
in-use is the present value of future cash flows expected to be derived from the CGU. Total impairment loss of a CGU is
allocated first to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU,
pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in the
statement of profit and loss is not reversed in the subsequent period.

. Significant accounting estimates and assumptions

The preparation of condensed consolidated interim financial statements in conformity with Ind AS requires the
management to make judoments, eqllmates and awumptlonq that affect the reportcd amounts of revenues, g :
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made by management in applying the Group’s accounting policies and key sources of estimation and uncertainty were the
same as those described in the last annual conselidated [inancial statements for the year ended 31 March 2024,

Measurement of fair values

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines fair values
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market
participants at the measurement date in the principal or most advantageous market for that asset or liability.

The Group’s management determines the policies and procedures for recurring fair value measurement, such as investment
in equity instruments and preference instruments, investments in mutual funds, exchange traded funds, bonds, debentures,
government securities, units of investment trust and units of alternative investment funds measured at fair value.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety:

(i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

(ii) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

(iii) Level 3 — Unobservable inputs for the asset or liability reflecting Group's assumptions about pricing by
market participants

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

When applicable, further information about the assumptions made in determining fair values is disclosed in the notes
specific to that asset or liability.

Segment Information

Operating segments are defined as components of an enterprise for which discrete financial information is available that is
evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing performance.

The Group has identified two business segments namely "Web and related Services" and "Accounting Software Services"
as reportable segments based on the nature of the products, the risks and returns, the organization structure and the internal
financial reporting systems.

Web and related services pertains to online B2B marketplace for business products and services. It provides a platform to
discover products and services and connect with the suppliers of such products and services. Accounting software services
include business of development, system analysis, designing and marketing of integrated business accounting software to
help and manage businesses with increased efficiency.

The accounting principles used in the preparation of the condensed consolidated interim financial statements are
consistently applied to record revenue and expenditure in individual segments and are as set out in Note 2 on material
accounting policies. The accounting policies in relation to segment accounting are as under:

(a) Segment revenue and expenses

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on
the basis of specific identification. However, segment revenue does not include other income.

(b) Segment assets and liabilities
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SA  Property, plant and equipment

Computers Office Furniture and Muotor vehicles Leasehold Total Property, plant Capital work in
equipments fixtures Tmpr and equiy progress

Gross carrying amount

As at 0 April 2023 291‘&: 49.94 4.12 7.7 152,85 L77
Additions for the year 136.31 493 126 = - 143.50 S04
Disposals for the year (32,12 (0.61) (D.0%) - - (32.82) -
As at 31 March 2024 38571 SJ.ZJL‘ 6.29 7.27 - 463.53 6.81
Additions for the period 728 239 0.32 - 11,50 2149 G.46
Disposals for the period {0.34) - - - - (0.34) (11,50}
As at 30 Seprember 2024 402.65 56.5; 6.6l - 1.27 1150 48-!.& 137
Accumulated depreciation

As at 01 April 2023 176.03 43.46 .05 2.00 = 224,54 z
Charge for the year* 11012 4.02 0,66 164 - 116444 1,77
Dispesals during the year {31.78) {0.60) (0.08) - = {31.46) -
Asat 3l March 2024 254.37 46.85 .63 364 - 308,52 1.77
Charge for the period 4581 1.95 0.38 0.56 0.95 45,65 -
Dispesals during the period {0.27) = - - = (027} =
As at 30 September 2024 199,91 48.83 4.01 4.20 0.95 357.90 1.71
Net Carrying value

Asat 1 April 2023 115.49 648 L07 527 - 128.31 177
Asat 31 March 2024 141.34 7.38 2.66_ .63 - 155.01 5.04
As a1 30 September 2024 10274 7.82 160 307 1055 126.78 2
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5B

6A

Right-of-use asset

Gross carrying amount
As at 01 April 2023
Additions for the year
Disposals for the year
As at 31 March 2024
Additions for the period
Disposals for the period
As at 30 September 2024

Accumulated depreciation, amortisation and impairment
As at 01 April 2023

Charge for the year (refer Note | below)

Disposals for the year (refer Note 2 below)

As at 31 March 2024

Charge for the period

Disposals for the period (refer Mote 2 below)

As at 30 September 2024

Net Carrying value

As at 01 April 2023

As at 31 March 2024

As at 30 September 2024

|. The Company had received a letter issued by the authorities during the year ended 31 March,2024 which includes reference of order cancelling the land lease deed as per the
terms of the lease arrangement. In the said order, it was also mentioned that to restore the cancelled lease, the concerned persons are required to file an appeal under section
41(3) of the UP Urban Planning and Development Act, 1973 within a stipulated time period. The Company filed an appeal to restore the cancelled allotment of land within the

Leasehold land

Buildings

Total

37.12 787.96 825.08
= 97.27 97.27
y (61.04) (61.04)
37.12 824.19 861,31
= 46.24 46.24
- (20.50) (20.50)
37.12 849.93 887.05
3.22 409.24 412.46
33.90 102,46 136.36
- (14.36) (14.36)
3712 497.34 534.46
P 57.36 57.36
5 (9.45) (9.45)
3712 545.25 582.37
33.90 378.72 412.62
2 326.85 326.85

P 304.68 304.68

prescribed timeline and the said appeal is pending before the appropriate authority,

During the pendency of the Appeal, the Company filed the writ petition before the Allahabad High Court for directions to Infrastructure & Industrial Development (1ID) to
grant carly hearing for the pending appeal and in the month of September, 2024 the Hon'ble High Court directed the IID to hear and dispose off the appeal at the earliest and

also directed Noida authority to not to take any adverse action till disposal of such appeal.

However, pursuant to limited visibility on potential outcomne of the appeal, the Right to Use asset recognised in respect of such leasehold land and Capital work in progress was

fully provided during the year ended 31 March, 2024,

2. Disposal includes adjustment on account of lease modifications.

Goodwill
As at 30 September 2024 As at 31 March 2024
Acquistions through business combinations 4.542.72 4,542.72
The following table presents the changes in the carrying value of goodwill based on identified CGUs:
Busy Infotech Private Livekeeping Technologies Total
Limited Private Limited

Closing balance as at 01 April 2023 4,122.34 420,38 4,542.72
Changes during the year - . 2
Closing halance as at 31 March 2024 4,122.34 420,38 4,542.72
Changes during the period = - =
Closing balance as at 30 September 2024 4.122.34 420.38 4,542.72

The Group tests goodwill for impairment on March 31, or more frequently when there is indication for impairment. For the purpose of impairment testing,
goodwill is allocated to a CGU representing the lowest level within the Group at which goodwill is monitered for internal management purposes, and

which is not larger than the Group's operating segment.

2.8 Co
- -
m o)
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6B

6

for the period ended 30 September 2024

Other Intangible assets

Gross carrying amount
Asat 01 April 2023
Additions
Disposals
As at 31 March 2024
Additions
Disposals
As at 30 September 2024

Accumulated amortization
Asat 01 April 2023
Amortization for the year
Disposals

Asat 31 March 2024
Amprtisation for the peried
Digposals

As gt 30 September 2024

Net Carrying value
Asat 01 April 2023

As at 31 March 2024

As at 30 September 2024

Intangible under development

Gross carrying amount
Asat 1 April 2023
Additions for the year
Disgosal during the year
As at 31 March 2024
Additions for the period
Disposal during the perind
As at 30 September 2024

Accumulated Amortisation
Asat 1 April 2023
Amertisation for the vear
Disposals for the Year

As at 31 March 2024
Amortsation for the period
Disposals for the period

As at 30 September 2024

Net Carrying value
Asat | April 2023
Asat 31 March 2024

As at 30 September 2024

Unigue tefephone

Software Technology Channel Network Towl
numbers
15.84 4.70 191.08 __365.62 57724
(0.51) E - - (0.51}
15.33 4.70 191.08 365.62 576.73
7.61 - < - 1.61
22.94 4.70 191.£= 3&5.‘6.2'.._ S840
14.47 4.58 37.64 7312 129.81
0.45 Q.02 38,22 730z 11181
(0.12) . - A (.12)
14.80 4.60 7586 146.24 241.50
043 003 19.11 36.56 56.13
15.23 4.63 94.97 182.80 197.63
1.37 .12 153.44 292.50 447.43
.53 ﬂ. 115.2=2== 219.38 335.23
7.71 .07 96.11 182,81 286.71
Software under Total
8.64 8.64
8.64 8.64
8.64 B.64
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7 I in il Ly i
As at Asat

30 September 2024 31 March 2024
{Accounted under equity method) Mo, of units Amaint No. of unbts Ameunt
Fully pafd up - af cost
Investments in Simply Vyapar Apps Peivate Limited
Compulsery corvertible preference shares of INK 100 each (at premiurm
of INR 52.217.90 each) 5954 31050 5,954 IS0
Bonus shares received on above Compulsory convertible preference
shares 113,126 - 113125 -
Equity shares of INR 10} each (at premium of INR 52,307.90 each) 1] 0352 10 052
Bonus shares received on above Equity shares 190 - 190 =
C leory ] 1 shares of INR 100 each (at preminm
of INR 2,90261 cach) 1,509 52526 1,805 525.26
Bonus shares received on above Compulsary conventible preference
shares Man - L R |
Equity shares of INR 10 each {at premium of INR 2,03,242 each) a4 9024 444 9024
Bonus shiares received an ahove Equity shares B436 - 5436 &
Equity shares of INR 10 each (at premium of INR 2,90,351 each) 137 39,78 137 3078
Bonus shares received on above Equity shares 2603 - 2,603 -
5 lsiory ikl shares of INE 100 esch (at premiom 2,750 5745
of NR 20,780.66 each) Erel'er note 1 below) ~ 7
Ci y ikl sharcs of INR 100 cach (a1 premium 2814 4085
ofIhR 14,417.80 gach) trcfcrnu‘tci'hrhm >
Equity shares of INR 11 each (2t premiom of INR 14,507 80 cach) (refer 935 13.57
note 1 balow) 1.079.17 s i 967,30
Less; Share of loss of associate (550.06) [463.72)
Investments In Mohisy Technologies Private Limiied
Compulsory convertible preference shares of INR | each (at premium of 1,28,593 99.92
INR 776 each) 128,593 90.92
Equity shares of INR 1 each {at premivm of TNR 776 eachh o 07 1on a.a7
Compulsory convertible preference shares of INR | cach {at premium ol 1,19474 10000
INR 836 each} 115474 100.00
Compulsory convertible preference sharcs of INK 1 each {at premium of 1.05.607 129.20
INR 1,222~ each 1.05.607 126.20
Equity shares of INR | each {at premium of INR 837 each) 17.750 14.86 17,750 14,86
Equity Sllﬁ.le'- of INIl I each (at premium of INR 1,222/ each) 17,9263 21.98 17.963 2183
[ pref shares of INR 1 2ach (at premium of 45407 R0.00 - -
INR | 160, S'l each) (refer note 2 below) 446,02 3o6.03
Fair value gain recognised through profit and loss till the date entity has
become an associate 9787 2787
Add: Share of loss of associate {8327y (57.34)
Investments in Truckhall Private Limited
C Isory ible pref « shares of INR [0 each (a1 premivm of -
INR 7,467 each) 12,846 96,05 14 605
Compulsory convertible preference shares of INR 1( each (at premium of R 2
INR 14,252 each) 5,248 7500 . 7300
Compulsory convertible preference shares of INR 10 each {at premium of
INR 15,226 each) [refer note 3 below) 1969 30.00 = ¥
Equity shares of INR, 10 each {at premium of INR 74067 cach) 1,879 14.05 21510 1879 14.05 185.10
Less: Share of loss of associate (7144} (54.94)
Tay in Shipway Technology Private Limited
Compulsory convertible preference shares of INR 10 each (al premium of 4088 19764
INR 43 446 cach) 4,088 177.68 N —
Equity shares of INR 10 cach iat premium of TNR 43,446 cach) Lon 132,00 1M 4.35 182,00
Less: Share of loss of assaciate {2919 {25.56)
lm'eslmenls in Agillos E-Commerce Private Limited

pulsory convertible p shares of TNR 10 each {at premium of R
!NR 60,311 each) 2,694 162,50 2094 1640
Equity shares of INR 10 each (at premium of INR 43,497 each) 2241 @750 260,00 2,241 97.50 260.00
Lass: i allowanee for i in shares (18.2%) (18.73)
Less: Share of Tess of associzle (44.19) (31.39)
Investments in Edgewise Technologies Private Limited
Compulsory C ible Prefe Shares of INR 10 each (al premium
of INR 27,314 cach) 4784 130.72 4784 130,72
Equily Shares of INR 10 each (&t premium of TNR 27,314 each) 100 273 133.45 100 173 13345
Less: Share of loss of asseciate {40.33) (32.30)
Investments in IB Monotare Private Limited
Erjuity shares of INR. 10 each (at premium of INE L 274,15 each) §.11.250 1.041.77 811,250 1.041.77
Inveshment in Equity shares of INR 10 each (at premium of INR 1,275.24/ 13736
edich) 1,06,876 e 1179.13 106,876 137,36 1,179.12
Lesz: Share of loss of associate (334.20) (26291}
Invest ts in Adansa Solutions Private Limited
Equity sharﬁ of [NR 1000 each (at premium of INE 10,28.411.76 each) 20 20.60 20 2060
C y O ihle P e shares of INR 10 each {a2 premium of
R ]J.b% each) 7050 11690 137.50 7550 116.90 137.50
Less: Share of loss of associate 126.27) (19.32)
252198 2,541.67

*Refer note 30 for transactions and putstanding balances pertaining to related parties
Notes:
I. During the period ended 20 September 2024, the Group has farther invested INR [11.87 inlo equity and preference shares of Simply Vyapar Apps Private Limited, thereby i ingt the equiry hip on fully d and
diluted basis to 13.72% from 27.45%.
2. The Group had invested in 0.0001% Compulsory ible det in Mobisy Technologies Private Limited amounting to INK 80 which has been subscquently converted into 45,407 0.001% Compulsorily Convertible
Preference shares of the face value of INR 1 each during the period ended 30 September 2024 in accordance with the terms of deb The zaid c ion has resulted in increase of ils equily ownership on fully converted
and dilued basis to 26.15% from 24.08%.
3 The Group had invested i 0.0001 % Compulsory ible det in Truckfall Private Limited amounting 10 INR 30 which has been subsequently converted into 1,969 0.001% Compulsori
the face value of INR | [} each during the period ended 30 September 2024 in accordance with the terms of deb The said o i i i ot}

29.34% from 27.42%.
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B Financial assets
Asat Asat
30 September 2024 31 March 2024
i) nvesiments
Non-current™
i) [nvestment in other entities at FVTPL 3.368.00 25081
i) Investment in debe instrzments of associates a1 FVTPL §0.00 190,00
3 448,00 2.694.81
Current
Irwvestrment in mutual funds and exchange raded funds a1 FVTPLL 14,551,289 13.857.17
Investment in bends and debentures at FVTPL 478417 5.200.81
Irvvestent in Government Securities- Cuoted {measured ai FVTIL) 4.582.13 3.064.78
23618.10 2221176
*Refer note 30 for ransactions and cutstanding balunces pertaining to related parties,
As at Asal
30 September 2024 31 March 2024
) Non-current Investmenis MNo. of units Amount No. of nnits Amguni
(1) Investment in others entities
Unguoted fureasured at FVTPL) {Refer note | beldow)
Instant Procurement Services Private Limited
Equity shares held of INE 10 each {at premium of INK 899 each) 10 S 1 -
0011 % ily ible share of INR 10 each 16200 13.50 16,200 13.50
Fair value gain recognised through profit and loss tll date 803,15 516.65 803,15 816.65
Legistify Services Private Limited
Comp ¥ ible p shares of INR 10 each (at premiom ef 1,146 589
INR 5,132.658 each) 1,146 3.89
Compulsory convertible preference shares of INR 10 gach (at premium of 1,580 6,50
TNR 4,104, 14 each) 1,580 6.50
Compulsory convertible preference shares of INR 10 each (at premium of 1,200 T5.00
INE 58,120.00 each) 1,280 75.00
Equity shares of INR. 10 each (at premium of INR 3,132.68 each} 119 051 ET.00 100 051 BI.90
Mynd Solutions Private Limited
Equity shares of INR 10 each {at premivm of INR 87 21 each) 2474637 24056 2474637 240,56
Equity shares of INR 10 each (at premium of INR 11746 each) G, (10 7.65 60,000 T.65
Equity shares of INR 10 each {al premivm of INR 11746 each) (refer i 5
note 2 below) 1.20.000 15.30
Compulsory convertible preference shares of INE 10 each INR (m 1510656 240068
premium of INR 149,32 each) 150,650 240068
Fair value gain recognised theough profit and less il date 9612 &00.31 06.12 S85.01
Zimyo Consuliing Private Limited
Compulsary o ible p shares of INK. 11} each (at premium of 1870 latdl
TNR 86 306.32/- each) 1870 161,41
Equity shares of INR 10 each (st premium of TNR 86,365 32/ cach) 13 i 100 $.63
Fairvalue boss recogmized through profit and less 6l date drefer pote 4 below) (45.00) ~
12098 170.04
Fleeix Technologles Private Limited
Compulsory ible preference shares of INR 10 each (at premium ot 10,323 £96.08
INR 674200 each) 10,323 - G608
Equity shares of INR. 10 each (at premium of INR 57,315/~ each} 3805 21R.12 3,805 218.12
Fair value loss recognised through profit and loss il date (68.99) 84521 (68.49) B45.21
Investment in Baldor Technolagies Private Limited (refer note 3
below)
Equity shares of INR | each (at premivm of TN 362,22/~ cach) 100 004 -
Coimg ¥ ihle p ce shares of INR 5 each (at premium of g
INR 1.811.10/- cach) 354,619 644.02
“ompul © ible prefe shares of INR 3 each (at premium of =
INR 35822/ each) 400 015
Compulsory ible Deb of INR 640~ each (at premium of 4 .
TR 443,59/ each) 232810 252.74 EO6.05
336800 2,504.81
(1i) Investment In debt Instruments of associntes at FVTPL
Unguoted {measured at FVTPL)
Tavestment In Truckhall Private Limited
Tnvestment made in 0.0001% Compulsory ihle deb of INR.
1000 gach in Truckhall Privae Limited:
Opening 30,000 30 75.000 75.00
Addition during ihe period - - 30,000 30,00
Conversion during the period (refer note 5 below ) (3000000 30) - {75.000) (75.00 30.00
Tnvestment in Mobisy Technologies Private Limited
n Compulsory converlible deb of INR 1000 each in
Mohisy Technologies Private Limited
Opening 160,000 Ia0 80000 80,00
Addition during the period /year - - £0,000 80,00
Conversion during the period /fyvear {refer note below 5 below) (50000} (0} 5000 . - 160.00
§0.00 190100
Notes: —
| The Giroup has invested in equity, ible pref L and ible debd 1 of other entifies and associates, based on the terms of these instruments they are measured at fair value tirough profi and loss,

2, During the period ended 30 September 2024, the Group has further invested INR 15,30 in Mynd Solutions Private Limited thereby ineressing the equity ownership from 9.34% to 9.62% on fully converted and diluted basis. Tiis
i has contined to be classified as *1 at FYTPL” as per Ind-AS 109

3. During the period ended 30 September 2024, the Group has acquired | 0% equity ownership on fully converted and dituted basis in Baldor Technologies Private Limited at the aggrepate consideration of INR 896,95, This investment
i in line with the Company's long term objective of investing in offering varions Software as a Service (*5AAS") based solutions for businesses and has been classified as “Investment al FVTPL" as per Ind-AS 109
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8 Financial assets (Cont'd)
b) Current investments
As ot Asal
30 September 2024 31 March 2024
Tovestment o mutnad fendy and exchange traded funds - Quosed
(measured ot FYTPL)
Mo of units Amouni Amount
Aditya Birla Sun Life Corporate Bond Fund 1.28.93.117 1,392.47 1.25.93,117 LA3LLES
Aditya Birla Sun Life Nifty SDL Apr 2027 Index Fund 440,753,459 516,58 440,753,459 494 67
Axis Corporate Bond Fund 87.77.620 145.40 87,77,620 141 %6
Axis Money Market Fund 27063 3687 - -
Axis Liguid Fund - - 16,790 45,06
Bajaj Finserv Liguid Fund 4 . 10,005 10,54
Bharat Bond ETF April-2023 ®.20419 1.019.53 520419 98229
DSF Liguidiy Fund h.805 35.08 - -
Edebverss NIFTY PSU Bond Plos SDL Apr 2026 50:30 Index Fund 474,776,047 58553 4,74 76.047 563,66
Edehveiss CRISIL 1BX 50:50 Gilt Plus SDL April 2037 Index Fund 716,006,598 BHRO3 67527573 774.97
Edehweiss Arbitrage Fund 1.99.50,890 39213 17,60.675 3330
Edehveiss Nifty Midcapl 50 Momentum 30 Index Fund 27.28.649 5421 - £
HDFC Low Duration Fund 1,54.29 585 90045 1,54,29,585 87610
HDFC Corporate Bond Fund 47,38 647 148.18 47.38.647 14161
1CIC1 Prudential Savings Fund 14.74,179 76545 14,74,179 736043
1CICT Prudential Corporate Bond Fund 2,06.88 321 G647 2,1352.962 &00.20
ICICT Prudential Nifty SDL Dec 2028 Index Fund 48219177 569.45 4.82,19,177 542.0%
1CICT Prudential Overnight Fund 6,108 B.14 - -
ICICI Prudential Nitty Alpha Low Volatility 30 ETF 12626017 404.60 - -
ICICT Prudential Nifty 200 Quality 30 ETF 1,17,85,000 278,49 - e
Kotak Corporate Bond Fund 227,186 877.08 137,186 B3RS0
Kotak Nifty SDL Apr 2027 Top 12 Equal Weight Index Fund 4.87.50,081 578.20 4.97.50.09] 552.9]
Kotak Equity Arbitrage Fund 1.06,71.628 403,73 L.13.75.631 41392
Kotk Nifty SDL Apr 2032 Top 12 Equal Weight Index Fund $.46,02,577 113488 946.02.577 1075 .69
Nippon India Dynamic Bond Fond 2,49,40,628 03598 2,42,40,628 B91.35
Wippon India Nivesh Lakshva Fund 210,72 D6l 358.07 2,00.56.798 33022
SBI Nifty 50 ETF - - 6.02.665 140.73
8R] Savings Fund 45 47 601 6804 45,42 601 55,18
Aditya Birla Sun Life Liouid Fund 12,17,740 3204 13.233.372 7876
S5BI BSE Sensex ETF - - 563,342 51015
5B Nifty Index Fund 502,335 (SEAS] 5,02.335 102.35
S5B1 Magnum Constant Maturity Fund 91.91,79% 573012 41.91.798 54331
SB1 Arbitrage Oppornumnities Fund - - 97,11.582 31790
SBI Nifty 200 Quality 30 ETF 667011 16625 = -
Tara Arbitrage Fund - - 29.95342
Invesco India Achitrage Fund 9575918 31235 1,07,44,130
UTI Nifty 50 ETF 8,635,000 242.24 13,350,000
Tatal 14,551.89
Financisl assets (Coni"d)
Tnvestment fn bonds and debemiyres- Qnoted (measured of FYTPL)
Bajaj Finance Lid. Bond 2,600 381,62 2,850 G42.65
Bajaj Finance Lid Zero Coupon Bond 250 28838 - -
(“anara Bank Perpetual Bond et itl4z 30 304.89
Axis Finance Ltd. Bond 3,000 314.52 2500 2521
HOFC Bank Perpetual Bond 20 200.2% 20 20651
HOFC Bank Bond 250 247.95 750 754,46
11DD Financial Services Lid Bond 3,750 611.02 750 31185
Kotak Mahindra Prime Lid. Bond - - 2,500 266,33
India Infradebt Lid Bond 100 102,73 100 98.99
Mazhindra & Mahindra Financial Services Ltd. Zero Coupon Bond 300 28548 300 27409
NABARD Bond - - 150 15183
Purjab Naticnal Bank Perpetual Bond 10 106.57 1o 108,57
Power Firance Corporation Lid - Bond 8 838 8 8.07
State Bank of India Perpetual Bond 115 1.163.79 115 117475
Bank of Barnda Perpetual Bond ] 10041 10 103.34
State Bank of India Tier-11 Bond 300 503,60 500 49041
Union Bank of India Perpetual Bond 15 L55.06 15 15146
Total 4,784, 5,299.81
Ii in Securiries- Quoted fueayured ar FVTPL}
7.18% Government of India 2033 60,00,000 G21.98 50.00,000 508,85
7.16% Government of India 2037 1,A40,00,000 146360 1,25,00,000 1,275.95
7.10% Government of India 2034 20,00,000 21164 5.00,000 50.50
T.A4% Government of Karnataka 5GS 2034 10,00,000 103,03 10,00,000 100,35
7.42% Government of Karnataka SGS 2035 35,00,000 36038 25,00,000 252.3%
7.45% Government of Rarnataka SGS 2037 2500000 258.09 35,00 004 36513
T7.43% Government of Tamil Nadu SGS 2034 20,00,000 20476 25.00,000 25199
T7.38% Government of Tamil Nadu SGS 2034 25,0000 25928 - -
7.34% Government of Tamil Nadu SGS 2034 20,00,000 616 - -
7.72% Govermment of Maharashia SGS 2035 2500000 26523 25.00,000 259,52
7.40% Governmerd of Maharashira SGS 2035 2500000 2574 - -
T7.73% Government of Maharashira 5G5S 2036 3500000 37094 - -
Total 4.582.13 3,064, 78
Total current investments 23.918.19 22,121.76
Aggregate book value of quoted investments 21,918.19 2222176
Aggregate market value of quoted investments 2191819 2222176

Aggregate carrying value of unguoted Investments 344800 2,694.81




IndiaMART InterMESH Limited
Notes to Condensed Consplidates] Interim Financial Statements for the period ended 30 Seprember 2024
(Ameunts in INK million. unless otherwise ttated)

8 Firancial assets {(Coni"d)
c) Loans (measured at amortised cost)
Asat As al
30 Seplember 2024 31 March 2024
(i) Loans
MNon-current {unsecured, consilered good unless stated otherwise)
Inter-corporate deposits®
-Bajaj Finance Limited - 64,30
Loans to emplovess®™ 0,932 1.2
092 h5.32
Current (unsecured, considered good unless stated otherwise)
Iner-corporate deposits®
-Bajaj Finance Limited 66,22 -
=-PNB Housing Finance Limited 107.70 104.03
Loan to assosciaie :
-Loan te Mobisy Techonologies Private Limited” 30,00 -
Loans to employees ** .86 4,28
210.78 108.31
“Total Inans 21L.70 173.63
MNotes:
* Inter-corporate deposits placed with financial institutions vield Fxed interest rate.
** Represent interest free loans to employ which are g I within 24 manthly instalments.
* Intercorporate loan carmies interest rate of 9.50% per anmom. The loan 15 repayable along with interest within 90 days from the date of lnan and purpose of loan granted was to meet cash flow requirements,
Asat Asat
30 September 2024 31 March 2024
o) Other Ninancial assets (measured al amortised cost)
Non-current {unsecured, considered good unless stated otherwise)
Security deposits 47.39 41896
Deposite with remaining maturity for more than twelve months {Refer Note 11) 3654 .08
Total §5.93 4504
Current {unsecured, considered good unless ststed otherwlse)
Securily deposits 2051 1946
Amount recaverable from payment gateway 441 220
Other receivables 0.56 B33
Total 9548 248.82
Motes:
Secunty deposits are non-mterest bearing and are generally on term of 3 to @ years.
L Other assets
Asat Asat
30 September 2024 31 March 2024
Non-current {unsecured, considered good unless stated otherwise)
Frepaid expenses 4.49 033
Indirect taxes recoverable 1393 14,10
Capital advance 1.40 1.40
Total 19,82 15.83
Current {(Unsecured, considered good unless stated otherwise}
Advances recoverable 1120 y.02
Indirect taxes recoverzhle 16,71 1329
Prepaid expenses 3733 4021
Total 65,24 6252
1] Trade receivables
As at Asat
E[IE] her 2024 31 March 2024
Unsecured, constdered good unless stated otherwise
Trade receivables 3345 4725
Receivables from related parties (Refer Note 30) 0.37 0.57
Total 3182 47.82
Notes:
2} Mo trade receivables are due from directors or other officers of the Group cither severally or jointly with any other person.
1) Far terms and conditions relating to related party receivables [Refer Noie 30)
¢} Trade receivables are non-interest bearing and are generally an terms of 30 to 180 days.
11 Cash and bank balances
Asal Asat

30 September 2024 31 March 2024
a) Cash and cash equivalents

Cheques on hand 9985 T85.06
Balance with bank

- On current accounts 188,25 28403
- Deposits with erigmal matunty of less than three months™ 0,54 3705
Tetal Cash and cash equivalents 28864 B48.04
“Inchudes interest acered.

Note:

Cash and cash equivalents for the purpose of cath flow statement comprise cash and cash equivalents as shown above,

1) Bank balances other than cash and cash equivalents
{i) Depocits with banks

- remaining maturity upio twelve months 145.12 16170

= rernaining maturity for more than fwelve months - 1,05
145.12 161.78

Less: Amount disclosed under Other financial asscts non-current {3B.54) {0.08)
106.58 161.70

(ii) Earmarked balances with banks* 234 227

Amount disclosed under current bank depaosits 108.92 163.47

* Earmarked balances includes below items :-

-Unclaimed Unpiid dividend 0.2

-Bank balance with Indiaman Employee Benefit Trust 2.08
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IndiaMART InterMESH Limited
Notes to Cond d lidated Interim Fi jal & for the period ended 30 September 2024

A

in INE milhion, unless etherwise stated)

12 Share capital

Authorised eguity share capital (INR 10 per snare) Number of shares Amount

As ai 01 April 2023 9.94,42 460 99442
As at 31 March 2024 9,94 42 d60 994,42
As at 30 September 2024 9,94,42 460 994.42
Authorised 0,01% cumulative preference share capital (TNR 328 per share} Number of shares Amount
Asat 01 April 2023 3 000
As at 31 March 2024 ) 0.00
As at 30 September 2024 3 0.00

Asat Asat
30 September 2024 31 March 2024
Number of shares Amount Number of shares Ampunt
Shares ontstanding at the beginning of the period/year 599,749,148 599,80 3,06,14,574 306,15
Bonus issue duning the periodyear (refer note 1 below} - - 3.06,14,574 30613
Equity shares extinguished on buy back during the period'vear (refer note 2 - - (12,50,000) (12,500
below)
Shares outstanding at the end of the period/year 5,99.79,148 0080 5,99,79,148 599.80
Equity shares beld by Indiamart Fmplovee Benefit Trust as ot periodivear end (24,104) (0.25) (30.202) (31)
{refer note {a) below)
Shares outstanding at the end of the period/year net of elimination on 59955044 599.55 5,99,48,M46 200,49

account of shared held by Indiamart Employee Benefit Trust

Notes:
During the year ended March 31, 2024, the Company had issued and allotied 3,06,14,574 fully paid up Bonus Equity shares of Rs.10 2ach on 22 June 2023 in the ratio of 1:1 (ie. 1 Bonus Equity shares for
every | existing equity share of the Company] to the sharcholders who held shares on 21 June 2023 i, Revord date which includes 35,353 bonus shares to Indiamart Employee Benefit trust,

During the year ended 31 March 2024, the Board of Directors approved a proposal to buy-back upto 12,50,000 equity shares of the Company for an aggregate amount not exceeding INR 3,000, being 2.04%
of the total paid up equity share capital &l 4.000 per equity share. A Letter of Offer was made to all eligible sharcholders. The Company bought back 12,50,000 equity shares out of the shares that were
tendered by eligible shareholders and extinguished the equity shares on 25 September 2023. Capital redemption reserve was created to the extent of share capital extinguished of INR 12.50. The buyback
results in a cash outflow of INR 6,198.84 (including transaction costs of INR 36.95 and tax on buyback of INR 1,161.89). The Company funded the buyback from its free reserves inclading Securities
Premium as explained in Section 68 of the Companies Act. 2013,

During the year ended 31 March 2021, the Company had raised money by the way of Qualified itutions Pl {'QIP") and alleted 1,242,212 equity shares of face value TNR 10 each to the elipible
qualified institutional buyers (QIB] at a pre bonus share price of INE. 8,615 per equity share (including a premium of INR 8,605 per equity sharg) aggregating to INR 10,701.66 on 22 February 2021, The issue
was made m aceordance SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended,

Expenses incurred in relation to (IP amounting to INR 189,67 were adjusted from Securities Premium Accourt which resulted into the Q1P net proceeds of INR 10,511.99,

The Company utilised entire amount of INR 10,51 1.9% million towards purposes specified in the placement document from the date of QI 1ill June 30, 2024,

a) Shares held by Indiamart Employee Benefit Trust against employees share based payment plans (face value: INR 10 each)

Asat As at
30 September 2024 31 March 2024
Number Amount Number Amount
Opening balance 30,202 (.31 35353 036
Bonus issued during the period/year - = 35,353 036
Transfer to employess pursuant to SARESOP exercised (6.098) (0.06) (40,504) (041}
Closing balance 24,104 0.25 30,202 0.31

7S co.(
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IndiaMART InterMESH Limited
Nates to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2024
{Amounts in INR million, unless otherwise stated)

13 Other equity

Asat As at
30 September 2024 31 Mareh 2024
Securities premium 9.183.02 9,165.06
Employee share based pavinent reserve 464,08 3292
Capital redemption reserve 12.50 12,50
Retaned eamings 851177 721117
Total other equity 18,172.87 16.761.65
S —_

Nature and purpose of reserves and surplus:
Securities premium: The Securities premiwm account i used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act 2013,

a)
b) Emplayee share based payment reserve: The Employee share based payiment reserve is used 1o recognise the compensation related to share hased awards issued to employees under Company's Share based
payment scheme,
¢} Capital redemption reserve: The Capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value of the shares so
purchased is transferred (o capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act. 2013,
d) Retained earnings: Retained eamings rep the amount of accumulated eamings of the Group, and re-measurement gains/losses on defined benefit plans.
14  Trade payables®
As at As at
30 September 2024 31 March 2024
Payable 10 micre, small and medium emerprises®* 1.6l 0.55
Onher trade payables
- outstanding dues to athers 6.91 4.48
Accrued expenses 325.58 338.50
Total A34.10 343.62
* Refer note 30 for outstanding balances pertaining to related parties.
** As per the Micro, Small and Medium Enterprises Develoy Act, 2006,
15 Lease and other financial liabilities
As at As at
30 September 2024 31 March 2024
(a) Lease liabilities
Non-current 15559 20245
Current 120.45 114.22
385.04 406.67
(b)  Other financial labilitics
Non-current
Deferred Consideration # - 269.57
Total = 260.57
Current
Payable to employees 202.40 276102
Deferred Consideration # 286.63 132.54
Other payable* 18,78 25.38
Total 50781 43394
# During the period ended 30 September 2024, pursuant to Sharcholder’s apreement dated 25 March, 2022 the Company has purchased shares of Livekeeping Technologies Private Limited from its existing
shareliolders for a consideration of INR 133.90, This lted in senl of ding deferred ideration in the current penod.
*Includes unclaimed/unpaid dividend of INR 0.26 (31 March 2024; INR 0.23),
16  Provisions
As at Asat
A0 September 2024 31 March 2024
Non-current

Provision for emplovee benefits (Refer note 27)
Provision for gratuity
Provision for leave encashinent

Total

Current
Frovision for employee benefits (Refer note 27)
Provision for grataity
Provision for leave encashinent
Provision-others*
Tatal

*owards indirect taxes (refer motz 31(i)(a))

9 T
m "

167 .64
157.24
314 88

U6
61.61
1538
116.95

14135
12112
7




IndiaMART InterMESH Limited
Nates to Condensed Consolidated Interim Finaneial Statements for the period ended 30 September 2024
(Amounts in INR million, unless otherwise stated)

17 Contract and other liabilities

As at As at
30 September 2024 31 March 2024
Contract liabilities*
Nan-current
Deferred revenue 548289 5,185,790
 sama0 TR
Current
Deferred revenue 8,903.78 833457
Advances from customers 43921 87545
9,342,99 — vainor
Total 14,825.88 14,399.81
Other liabilities- current
Statutory dues
Tax deducted al source payable 39.58 51.33
GST pavable 166.98 35440
Others 21.94 19.94
Total 228.50 41567

* Contract liabilities include consideration received in advance to render services in future periods. Refer Note 30 for outstanding balances pertaining to related partics.

18 Income tax assets and liabilities

As at As at

30 September 2024 31 March 2024
Income tay assets (net of provisions)
Non current
Income 1ax assets 114.07 7228
Less: Provision for income tax (45.88) (12.01)
Tatal nom current tax assets (net) 65.19 60.27
Current
Income tax assets 1,525.08
Less: Provision for income tax (1,685.15)

‘Total current tax assets/(lability) (net) (160.07)




Notes to Condensed Consolidated Interin Financinl Statements for the period ended 30 September 2024
(Amounts in INR miliion, unless ciherwise stated)

B e it S e e s o e

1% Revenue from operations®

|..|

Set out below is the disaggregation of the Group’s revenne from contracts with customers:

Sale of services

Income from web services

Income {fom acoounting sofbware scrvices
Adverticement and marketing services
Total

*Refer noee 30 for imnsactions pernining to related panics.

Changes in the contract liabilit balances during the periad are as follows:

Crpening halance at the beginning of the period

[ess: Revenue recognised from eentract liability balance at the beginning of fhe period
Add: Amount received'billed from customers during the period

Less: Revenue from ameount d'hilled during the perind

Closing balance at the end of the periad

Other Income

Fair valug gain/ilass) on measurement and income from sale of fnancal assets

-Fair value gain’{loss) (net) on measwrement, intersst and income from sale of mutual
furids, exchange traded funds, bonds, debentures and investment trust
-Fair value gain on measurement of lyvestment in other entities
Interest income from financial assets measured at amartised cost

- on bank deposits

- ol eoiporate deposiis and loans

- on security deposits

Ulher interest ncome

Dividend Income

Gain on de-recognition of Right-of use assets

Liabilities and provisions no longer required writien back

el gain em disposal of property, plant and equipment

Mizcellaneous income

Tatal

Employee bencfits expense

Salaries, allowance and bonus

Giratuity expense

Leave encashmen| expense

Contribution 10 provident and other funds
Emplovee share based payment expense
Staffwelfare expenses

Total

21 Finance costs

Interest cost of lease labilibes
Interest cost on deferved consideration
Towl

\¢
*
0| GURUGRAM | 5

For the quarter ended

For the qoarter ended

Fuor the six months ended

For the siv months ended

3 September 2024 A0 September 2023 30 September 2024 30 September 2023
3.290.09 A TRRAD GAZIIR 544180
157,73 12955 31527 264.92
458 M7 5149 hl4h
347570 2.946.96 6. 70,04 5,768,018
T —

For the quarter ended

For the quarter ended

For the sis months ended

For the six months ended

30 Septeniber 2024 30 Seprember 2023 30 September 2024 30 Septembier 2023

14.744.71 12017.14 14,3949.8] 11.624.63
(295085 12,359.75) (5,Th5.23) {4,176.64)

3,557.87 3.370.50 721611 6.584.23
(516.87) {587.21) (1.024.81) (191540

14,825,588 12,440.68 14,825 88 12,440.68

For the quarter ended For the quarter ended For the six months ended For the six months ended

30 September 2024 30 September 2023 3 Septomber 2024 30 Scptember 2023

ARG 32585 207,18 RER2Y

(49.06) i (49,06} .

234 243 5.0 3403

1761 13.12 20,50 1700

O.RS 0.75 L70 L47

(.01 - [IKIE) 03

2 L74 E 4,11

017 1.0 029 m

- .12 - 045

(104 0.14 025 016

> 041 Q.6 0y

654.98 346.36 1,186.64 917.74

For the quarter ended

For the quarter ended

For the six months ended

For the siv months ended

30 Sepiember 2024 30 September 2023 30 Seprember 2024 30 September 2023
1,32462 8771 1El447 229335
2212 1548 44.74 3567
37.04 14.34 BZ03 3651
2132 19.24 4308 305
5525 T4.46 110,62 140,149
1339 1044 326 2471
1.474.14 1,324.72 1.906.20 1,567.30

For the quarter ended

Far the quarter ended

For the sty months ended

For the six months ended

30 September 2024 30 Scptember 2023 30 September 2024 30 Scprember 2023
.68 1150 W23 232
866 1142 1842 2250
18.34 22.92 3B.65 44.83
SE S




IndahiART Interd1sH Limited

Notes to Cond d C lidh
{Amaunts in INR millien, unless offwerwise stited)

3

d Interim 5 for the period ended 30 September 2024

Depreciation and amartisation expense

For the quurter ended For the quarter ended For the six montis ended For the six months ended
30 September 2024 30 Seprember 2023 30 September 2024 30 September 2023
Deprecinlion of property, plant and cquipment (Refer Note 54) 2542 1453 4965
Depreciation of Right-of-use assets (Refer Note 5B) il 2731 5136
Amortigation of inangible nssets (Refer Note 68) 28.22 2793 56.13
Tatal 8175 79.58 163,14
For the quarter ended For the quarter ended For the six months ended Far the six months ended

Other expenses® 30 September 2024 30 Septembrer 2023 30 Seprember 2424 30 Septemher 2023
Content development expenses 55.26 713 135.08 15249
Buyer engagermcn expenses 26057 387 56.73 6148
Customer support expenses T4H} R1.69 15248 153518
‘Commissicn on Sales 450 53 9.8 [2404
Outsourced sales cost 21547 37034 44075 T45.61
Internet and other online expenses 124 82 13076 25531 25502
Rates and taxes 143 150 305 487
Outsourced support cost 436 4.0 8.56 TR
Advertisemen! expenses 14,75 T8 2387 11.64
Power and fuel 571 454 1185 954
Hepair and mainienance:

- Plant and machinery 03 in 3RS 468

- Ohers 18.56 1361 670 2601
Travelling and canveyance 1521 14,70 3005 7.3
Recruitment and training expenses 64 7.06 1307 1380
Legzal and professional fees 20.12 430 4186 a7
Directors” sitting fees 130 12.54 480 14.73
Insurancs cxpenscs 18,51 1337 1764 18
Collection charges 1034 15,38 LY 24,58
Corporate social responsibility activities expenses 790 713 1527 1643
Rent 1742 1304 3252 2443
Miscellaneous expenses 1.37 142 294 330
Tatal §57.23 Bi3.82 1,343.03 1,627.77

*Refer note 30 for trnsactions penaining to relsied parnics.

Earnings per share (EFS)

Basic EPS amounts are caleulated by dividing the camings for the pesiod attributable te equity holders of the parent company by the welghted average number of equity shares outstanding during fhe period.
Dituted EPS are caleulired by dividing the camings for the period attribursble to the equity holders of the parent company by weighted average numb:

reflects theh

d diluted EPS

‘would be issued on conversion af all the dilutive potential equity shares into equity shares, The fol

er of equity shares outstanding during the period plus the weighted average manber of equity shares that

For the quarter ended For the quarter ended For the six months ended Fur the six months cnded
3 September 2024 30 September 2023 30 Seprember 2024 30 September 2023
Buasic
Met profit as per the stateinent of profit and loss for computation of EPS (A) 135130 9400 249054 1,52547
Weighted average number of equity shares used in caloulating besic EPS (H) 59952211 610,77, 904 5.99.50,655 6,11,17,955
Basic camings per equity share (A/B) 2254 1136 41.54 24.96
Diluted
Weighted average number of equity shares used in caleulating basic EPS 599,521 61077909 5,99,50,655 6,117,955
Potential equity shares. 164,286 1.35,873 1.59,057 126,759
Weighted average number of equity shares in caleulating dilited EPS (C) 0116497 6,12,13,732 601,029,712 0 I244,7H4
248 1134 4143 bR

Diluted carmings per oquity share (A/C)

There are potentinl equity shans for the period endod 30 September 21124 and 10 September 2023 in the form of share basod swards granted 1o employees which have beea consideral in the calculation of dilued e2ming per share,

C
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InciaMART InterMESH Limited
Notes to Condensed Consalidated Tnterim Financial Statements for the period ended 30 Seplember 2024

(A in INR million, unless otherwise stated)

26 Income tox

The major components of income tax cxpense are:
a) lncome by expense recognised in Statement af orafit and loss

Farticulars
Current 1y eYpense

Current tax for the period

Deferred tax (expense)benefit
Relating to origination and reversal of temporary differences

Total income tax expense

For the quarter eaded For the quarter endzd For the six months ended For the six months ended
30 September 2024 30 Seprember 2023 30 September 2024 3 September 2023
43695 24504 F4u.71 425 42
45695 24594 740.71 425,62
(35.34) {6668 45.50 [[EENE]
(35.34) {6.66) 45,040 103,14
421.61 23028 795,61 53177

The Effective Tax Rate (ETR) for the quarter and six months ended 30 September 2024 is 23.78% and 24,21 % respectively, and for quarter and six monibs ended 10 September 2073 is 25 54% and 25 83% respectively, ETR during the quarter and six months
ended 3 September 2024 i lower primarily on acooun of [ong term capital giin realised on sate of mutual funds units, investments taxed at lower rate and change in apphicable tax rate on capital gaine in ihe corment period

b} Income tas recognised in other P income/{loss) (OCI)
Deferred tax related to iems recognised in OCI during the period.

Farticulars

Deferred tax on remeasurements of defined benefit plans

¢} Reconcilistion of Deferred tix Agsets & liabilities:
Farticulars

Opening balance as of 1 April

Tax expense during the period/year recognmed fn Statement of profit and loss
Tax impact during the periodyesr recognised in CCI

Closing balance nt the end of the period/year

The Company offsets tax assets and liabalities if and only i it has a legally enforceable night to set off current fax assets and current tax Tibilities, and deferred tax assers and deferrod fax Habilities relate to income taxes levied by the sa

For the quarter coded For the guarter ended For the six months ended For the six months ended
30 September 2024 30 September 2023 30 Seprember 2024 31 Sepiemher 2023
172 (310 (347) (2.84)
Asat Asat
M September 2024 31 March 2024
(420.47) (18111}
(4500 (250.38)
(342} 202
(478.79) (420.47)
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Notes

to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2024

(Amounts in INR million. unless otherwise stated)

27 Defined hencefit plan and other long term employee benefit plan

b)

The Group has a defined benefit gratuity plan, Every employee who has completed statutory defined period of service gets a gratuity on departure in accardance with Payment of Gratuity Act,
1972 The scheme is funded with insurance company in form of qualifying insurance policy. This defined benefil plans exposes the Group to actuarial risks. such as longevity risk. interest rate
risk and salary risk.

The amount included in the balance sheet arising from the Group's obligation in respect of its gratuity plan 2nd leave encashment is as follows:

Gratuity - Defined benefit

As at As at
30 September 2024 31 March 2024
Present value of defined benefit obligation 481,48 446,28
Fair value of plan assets (273.88) (264.74)
Net liability arising from defined benefit obligation 207.60 181.54
Leave encashment - other long term employee benefit plan
As at As at
30 September 2024 31 March 2024
Present value of other long term employee benefit plan 21885 168.93
Fair value measurements
Category wise details as to carrying value, fair value and the level of fair value measurement hicrarchy of the Group's financial instr are as foll
Level As at As at
30 September 2024 31 March 2024
Financial assets
a) Measured at fair value through profit or loss (FVTPL)
- Investment in mutual funds, exchange traded funds and government securities (Refer Note
bk sl Level | 19,134.02 1692195
- Investment in bonds & debentures (Refer Note b(v) below) Level 2 4,784.17 520081
- Investment in equity/preference instruments of other entities (Refer Note b(iv) below) Level 3 3,368.00 2.504.81
- Investment in debl instruments of associates (Refer Note biv) below) Level 3 80.00 190.00
27,366.19 24916.57
b} Measured at amortised cost (refer note (b)(i) and (ii) below)
- Trade receivables 3382 47.82
- Cash and cash equivalents 288,64 B48.04
- Loans to employees 7.78 5.30
- Loan to associate 30.00 &
- Inter-comorate deposits and Loans 173.92 168,33
- Security deposits 67.90 61.42
- Deposits with Banks 147.46 164.05
- Other financial assets 74.97 229.36
824.49 1,524.32
Total financial assets (a+b) 28.190.68 26,440.89
Financial liahilities
a) Measured at amortised cost (refer note (b)(i) and (ii))
- Trade payables 33410 34362
- Other financial lizbilities 507.81 703.51
- Lease liabilities 385.04 4il6.67
Total financial liabilities 1,226.95 1.451.80

The following methods / assumptions were used (o estimate the falr values:

1) The carrying value of deposits with Banks, Inter-corporate deposits with Financial institutions, trade receivables, loans to employees, cash and cash equivalents, trade payables, sccurity
deposits, lease liabilities and other financial assets and other financial liabilitics 1 at amortised cost approximate their fair value due to the short-term maturities of these instruments.
These have been assessed basis counterparty credit risk.

1) The fair value of non-current financial assets and financial Liabilities measured are determined by discounting fiture cash flows using current mtes of instruments with similar terms and credit
risk. The current rates used does not reflect significant changes from the discount rates used initially. Therefore, the carrying value of these instruments measured at amortised cost approximate
their fair value, A

iii} Fair value of quoted mutual funds. exchange traded fund, investment trust and government securities is based on quoted market prices at the reporting datc. Wi do not expect material
volatility in these financial assets,

iv) Fair value of investment in equity/prefesence’ and debenture instruments of other entities is estimated based on discounted cash flows / market multiple valuation technigue using the cash
flow projections, discount rate and credit risk and are classified as Level 3.

v) Fair value of [nvestment in debt instruments of associates is estimated based on discounted cash flows / market multiple valuation technigue using the cash fow projections, discount rate and
credit risk and are classified as Level 3.

vi) Fair value of the quoted bonds and debentures is determined using observable market's inputs and is classified as Level 2,




IndeviAR L Intervissn Lamited

Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2024

(Amounts in INK million, unless otherwize stated)

28 Fair value measurements (Cont'd)

c) (i) Following table describes the valuation techniques used and key inputs thereto for the level 3 financial assets as of 31 March 2024:

Financial assets

Investment in equity/preference Instruments of other entities

Legistify Services Private Limited, Mynd Solutions Private
Limited, Zimyo Consulting Private Limited, Fleetx Technologies

Valuation technique(s)

Market multiple and
Discounted cashflow

Private Limited. Instant Procurement Services Private Limited and approach

Baldor Technologies Private Limited

Significant
Unobservable inputs

i) Discount rate

it) Terminal growth rate
iii} Market multiples
{Comparable Companies)
iv) Revenue growth rate

Inter-relationship between significant unobservable input and
fair value measurement

The estimated fair value of Investment in Cther entities will
Increase/ {decrease) if the Tenminal growth rate and Market
multiple is higher! (Jower),

The estimated fair value of Investment in Other entities will
Increase/ (decrease) if the Discount rate is (lower) higher,

Lnvestment in debt instruments of associates at FVTPL represents amount invested in Compulsory Convertible Debentures instruments which shall be convertible into Compulsarily Convertible
Preference Shares in the near future. Considering the nature of investments, there is no material change in the significant unobservahle inputs and sensitivity for investment made in other entities,
debt instruments of associates as &t 30 Scptember 2024 and 31 March 2024 except decrease in revenue growth rate, change in market multilple and discount rate resulting in decrease in value of

Zimyo Consulting Private Limited.

i) Reconciliation of level 3 fair value measurements

Opening balance

Fair value gain/(loss) recognised in profit or loss (net)
Additions

Conversion (refer note 7)

Closing balance

Investment in equity/preference instruments of other entities/inv

tin debt insti ts of associates

For the quarter ended For the quarter ended For the six months ended For the six months ended
30 September 2024 30 September 2023 30 September 2024 30 September 2023

3.303.13 2,395.52 2,694.81 2,365.52

{49.06) - (49.06) =

303.93 E 912.25 30.00

(110.00) s (110.00) <

3.448,00 2,395.52 3.448.00 2.395.52
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19 Scegment information
Opersting segments are defined as companents of an enterpirize for whichi discrete financinl information is available tha s evaluated regularly by the chief operting docision maker, in deciding bow to allocate remunes and assessing
performance,

Pursunat to acquisition of Susy Infotech Prvaie Limited and Livekeeping Technologics Private Limited (Formerly known as Finlite Technologies Private Timued) during the previous year, the Group had identified two bisines
segmienis namely "Web and refatal Services” and "Acoounting Sofrware Senvices” s reportable seaments based on the nature of the products, the rigks and rewwrms, the erganization structure and the snternal financsl reporting
ystens

Web and relaced services pemains 1o online BB marketplace for business products and services. It provides & plarform te discover produets and services and connect sith the supplicrs of such produds and services, Accounting
sofiware services includes business of developmen, svstem arialysis, designing and marketng of integrsted huzines sccounting software 1o help and manage businesses with incresed eficiency.

Segment accounning Policies

The accounting principles used in the prep of the condensad lidsted frtenm financial statements are consistently appliod (o recond revenue and expenditare in individual segments and are a5 sl 0wl in nole 2 on material
accounting pehcies. The accounting policies in relstion to segmens sccounting sre a5 unsler;

(8} Segment revenwe and expenses

Segment revenue is directly anributable 1o the segment and segment expenses have been allocated 10 vanious segments on the basis of specific identification. Segment revere does not include ather income, Segrment expenses di no
include finanee cost, Depreciaion, and iy prional e, tax expense and share of loss of associares,

(B} Segment asscis and lablilies

Assees andl Nabilities directly stributable or allocable to segments are disclos e under each neportable segment.

Financial wformation sbout the busines segrents for the er ended 1 September 2024 and 30 September 2023 i i follows:
Far the quarter ended Fur the quarter ended
30 Sep 14 30 Sep her 2023
‘Web and related | Aceounting Sefftware Tetul Web and related Accounting Torl
Services services mn services Software services o
Revenue from opcrations from external 331897 157,73 347670 1,817.37 129,59 PRI
cuslomers
Inter- segment revenue - - - - - B
Segment revenucs 331897 157.73 347670 2817.37 129,59 294696
Scpment resulls 1.384.78 (39.45) 1,345.33 EiE.81 19.37) 79842
Fininoe Cost (18.34) {22.97)
Depreciation and Amorization expense (B1.73) (T9.58)
Other incame 634,98 346,36
Profit before share of loss in associares,
exceplional items and fax 1,800.22 L043.28
Share in net loss of associates {127.31)) (LR
Profit before exceptional ftems and tax 117191 93327
Exceptional stems. : )
Profit before tax 177281 033.27
Tax expense 421,61 (239.33)
Profit for the period 1,351.30 694,00
Financial infi-rmation shout the business s for the six months ended 30 September 2024 and 3 ember 2027 iz &
For the six months ended Far the six months entded
30 Seprember 2024 M Seprember 2023
Wb and related | Accounting Sofrware T Webr and related Aceounting
wlal Totul
services services serviees Software services
Revenue from operations rom external 647477 31517 8.7HLH 5,503,168 16492 576418
customers
Inter- segment revenue = - - . = 5
Segment revenues 647477 31527 6,790.04 5.503.26 264.92 576818
Scgnienl results 2,602.47 (] 2.540.81 L571.21 1.81 1.573.02
Finance Cost (35.65] {44.83)
Diepreciation and emortization cxpetse (1£3.14) (154.35)
Crther income 1, 1h6.64 SLTT4
Prafit before share of foss in assoclates,
esceptional items and tax Hi2s.91 2291.70
Share in net loss of associales {2349.56) (21623
Profit before exeeptional itcms and tax 328615 207547
Exceptional tiems = (18.23}
Profit hefore tax 32B6.15 2051
Tax expense [795.61) 1S3LTT)
Profit for the period 1,400.54 152547

drferrmation ahawt geagraphical areas:
The Group's revenue from continuing opergtions from extermal by location of and ofits mrent assets by logation of assess are detailed below:

For the quanter ended 30 Septeniher 2024 and 30 September 2023;

Fer the quarter ended : "
3 Seprenher 2024 For the quarter ended 30 Seprember 2023
Revemue from extersal cuslomers Web and related | Accounting Software Total Web and related ) Accounting Total
services services serviees Software services
India 3M255 14813 JAGLGR LEDA26 1254] 293167
Cehers z h.42 B4l 15.02 10.5% .40 1519
331897 157.73 3476.70 LE17.15 129.81 2,546.56
For six months ended 30 September 2024 and 30 September 2023
For the six months codel
30 Suptember 1024 For the six months ended 30 September 2023
- Web and related | Accounting Software Wb and related Accounting
Revenue from external cusfomers sl sl Tatal Seivicis Soitwaire senes Total
India A AB0ED Jau7 676487 547130 250,52 572938
Chhers 1397 11.20 2517 29490 B.Al 3820
6,474.77 31527 6. 780.04 5.501.26 26492 5.768.18
Asar Asar
Mo September 2024 31 March 2124
_ Web and related | Acconming Software Web and related Accounting s
*
Nan-Cerrent Assets services services Twial serviees Sofrware services Totdl
India 42524 416011 5,289.35 454,74 4,885 3, 3M0L68
Cthiers = - - - - -
420.24 480011 5.280.35 494,74 4.885.94 538068
* Won-current nssers exclode financial assets, investment in associates, defemad tax asses, i assets and post-employment benefit assets.
No single customer represents [0% or more of the Group's to1al revenie for the period ended 30 Septerher 2024 and 30 September 2023, respectively.
Segment assels and liabilities
As at 30 September 2024 Asar 31 Mareh 2024
Weh and relared Acnnunlln;_z Software Unallocabile Toial Weh and related } Accounting Uniflocable
services services services Saftware services
23750300 G411 5.971.98 3613444 2276529 636627 5354 ?;__ 3448603
1633415 102781 - 1736242 16,071.87 1,054,02 o 17.124.89
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a1

for the period ended 30 September 2024

3 Related party transactions
i) Names of related parties and related party relationship:

a) Entity's subsidiaries & associates Subsidiaries

Associates

b) Key Management Personnel (KMP);
Name

Dinesh Chandra Agarwal
Brijesh Kumar Agrawal
Prateek Chandra

Jitin Diwan

Manoj Bhargava

Dhwuy Prakash

Rajesh Sawhney

Vivek Narayan Gour
Pallavi Dinodia Gupta
Aakash Chaudhry

¢) Relatives of Key Management Personnel (KMPP
Bharat Agarwal

Chetna Agarwal

Ciunjan Agarwal

Anand Kumar Agrawal
Meena Agrawal

Pankaj Agarwal

Naresh Chandra Agrawal
Prakash Chandra Agrawal
Shravani Prakash

Anjani Prakash

Megha Bhargava

Sphurti Gupta

d) Entities where Key Management Personnel (KMP) exercise significant influence.*
Mansa Enterpriscs Private Limited

SR Dinodia & Co LLP

Dinesh Clandra Agarwal HUF

Nanpara Family Trust

MNanpara Business Trust

Hamirwasia Business Trust

Hamirwasia Family Trust

e) Other related partics
Indiamant Employee Benefit Trust (ad

ed Trust to £

Py

Hello Trade Online Private Limited

Tradezeal Online Private Limited

Tolexo Ontine Private Lid

Pay With Indiaman Private Limited

Busy Infotech Private Limited

Livekeeping Technologies Private Limited (Formerly known as Finlite Technologies
Private Limited)

Livekeeping Private Limited (Subsidiary of Livekeeping Technologies Privare Limited)
IIL Digital Private Limiled (incorporated on 27 August 2024)

Simply Vyapar Apps Private Limited
Truckhall Private Limited

Shipway Technology Private Limited
Agillos E-Commerce Private Limited
Edgewise Technologies Private Limited
1B Monotaro Private Limited

Adansa Solutions Private Limited
Mobisy Technologies Private Limited

Designation

Managing Directer & CEOQ

Whole time director

Chief financial officer (upto 14 June 2024)

Chief financial officer (with effect from |5 June 2024)
Company Secretary

Non-executive director

Independent director

Independent director

Independent director

Independent director (with effeet from 20 July 2023)

share based payment plans of the Company )

Indizinart Intermesh Employees Group Gratuity Assurance Scheme (administered Trust to manage post-employment defined benefits of employees of the Company)

*With whom the Group had transactions during the period,

i) Key E personnel P tiom

For the quarter For the quarter For the six months  For the six months
ended ended ended ended

30 September 2024 30 September 2023 30 September 2024 30 September 2023
Short-term employse benefits 40,62 43.13 84.39 86.26
Posi-employment henefits 0.25 0.04 0.45 017
Other long-term employec benefits 1.14 0.15 4.34 279
Employee share based payment 220 7.99 8.80 14.36
44.21 51.31 98.04 103,58
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Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2024
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A0 Retated party transactions (Cont’d)
The following table provides the total amount of transactions that have heen emtered into with the related parties for the period:

Particulars For the quarter ended For the quarter ended For the six months ended For the six months ended
30 September 2024 30 September 2023 30 September 2024 30 September 2023

Entities where KMP exercise Significant influence:
Rent & related miscellancous cxpenses
Mansa Enterprises Private Lunited 1,65 1.41 343 2.50

Tax consultancy and litigation support service
S R Dinodia & Co LLP 017 0.23 0.35 0.97
KMP and relatives of KMP's:

Recruitment and training expenses

Key management personncl .75 .75 1.50 1.50

Banus share issued (Face Value 10/~ cach)

Key management persoancl - - = 145,54
Jatives af Key M P 1 . - - 572

Entities where Key M Fi 1 ise significant = - - {60

mfluence

Divi :

Key management personnel - - 56339 291.00

Relatives of Key Management Personnel - - 2266 1145

Entities where Key Management Personnel exercise significant - - 236 1.21

nfluence

Remuneration

Relatives of Key Management Personnel 1.44 - 210 -

Direeror’s sitting focs 1,70 210 430 390

Other services availed

Relatives of Key Management Personnel - 029 - 056

Associates

[nvestinent in associates

Truckhall Private Limited - - - 30.00

[B MonotaRO Private Limited - - - 137.36

Bonus Shares Recejved
Simply Vyapar Apps Private Limited

~Equity Shares Capital (Face value 10/~ each) = - - o
-Comy y eonvertible p shares (Face value 100/ cach) - - - 1475
Web, advertisement & marketing services provided to

Simply Vyapar Apps Private Limited 1.99 133 354 3326
1B Momnotare Private Limited 034 0.36 0.67 0.0
Adansa Solutions Private Limited - - - *

Loan to Asspeigte

Mobisy Technologies Private Limited EHX1] - 3000 -
Interest on loan piven

Mobisy Technologies Private Limited 015 - 15

Purchasc of Fixed Assets

IB Monotaro Private Limited - 1AL} - 0.0

Indiamart Employee Benefit 1'rust
Bonus share capital issued . "

Dividend paid = E

* Amount i less than 0.01,
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30 Related party transactions (Cont'd)

Terms and conditions of transactions with related parties

The transactions with related parties are entered on terms equivalent 1o those that prevail in arm’s length transactions, Outstanding bafances as at the peried end are unsecured and interest free and settlement pecurs in cash,
There have been no puarantees provided or received for any related party receivables or payables. This assessment is undertaken each financial vear through cxamining the financial position of the related poanty and the market in
which the related party operates.

The following 1able discloses the related parties balances at the period‘year end

: Asat As at
Balanece Outstanding at the period end 30 September 2024 31 March 2024

Associates

Investinent in equity mstruments of assogiates (8t cost)®

Simply Vvapar Apps Private Limited 1,079.17 96730
Truckhall Private Limited 215.10 185,10
Shipway Technology Privare Limited 182.00 1£2.00
Agilles E-Commerce Private Limited 260.00 26000
Edgewise Technologies Privare Limited 13345 13345
1B MonotaRO Private Limited 117913 1,179.13
Adansa Solutions Private Limited 137.50 137.50
Muobisy Technologies Private Limited 543590 463.90
Investment in debt mstruments of associales (a1 FVIPL]

Truckhall Private Limited - 30.00
Muobisy Technologies Private Limited 20.00 160,00
| Lrade receivables

Simply Vyapar Apps Private Limited 037 0.57
Tiade Payable (including secrued expenses)

S R Dinodia & Co LLP 1.05 L.as
Manga Enterprises Private Limited 016 007
Key Manapement Personnel 025 025
Loan to Associate

Mobisy Technologics Private Limited 30.00 -
Interest acerued on Joan given

Mobisy Technologies Private Limited 0.1 -
| Contract Liabilities

1B Monotaro Private Limited

*Do¢s not include share of profitloss of associate as accounted under equity method

\¢
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3

Contingent liahilities and commitments

a) Contingent liabilities

As at As at
30 September 2024 31 March 2024
(1) Income-tax demand (refer notes (a) and {b) below) 302,68 302.68
Service tax’ GST demand (refer notes {¢) below) 1538 15.38

(a) In respect of Assessment year 2016-17. a demand was raised on Tolexo Online Private limited due to addition of incame relating to receipls of securities premium against share allotment
made to IndiaMART InterMESH Limited and accordingly the losses to be carried forward by Tolexe Online Private limited have been reduced from INR 719.22 1o INR 482.07 ( Tax impact
@25.17%- TNR 59.69) , The matter is pending with CIT(Appeals). Tolexo Online Private Emited is o ing the d d and the believes that its position is possible 10 be upheld
in the appellate process. No tax expense has been accrued in the condensed consolidated interim financial statements for tax demand raised.

(b) In respect of Assessment year 2017-18, a demand of INR 242.99 was raised on Tolexo Online Private limited due to addition of income relating to receipts of securities premium against share
allotment made to IndiaMART InterMESH Limited. The Company is contesting the demand and the management believes that its position is possible to be upheld in the appellate process, No tax
expense has been acerued in the condensed consolidated interim financial statements for tax demand raised.

(¢) Pursuant to the service tax audit of Indiamart Intermesh Limited for the financial year 2013-14 1o 2017-18 (i.e.upto 30 June 2011 7), a demand has been raised on non-pavment of service tax
under rule 6(3) of CCR, 2004 en "Net gain on sale of current investments” of INR 15,38, The Company has already recorded the provision for the said amount in the books of accounts in the
financial year 2019-20. The Company was contesting the aforesaid mentioned demand against commissioner (Appeals). The order was received rejecting the appeal and imposing 100% penalty
of INR 15.38. The Company had filed the appeal before Tribunal against the order, and the management believes that the Company's position in the matter will be tenable,

(i) On Febuary 28, 2019, a judgment of the Supreme Court of India interpreting cerlain statutory defined contribution obligations of employees and emplovers altered historical understandings
af such obligations. extending them to cover additional portions of the employee’s income. However, the judgment isn’t explicil if such interpretation may have retrospective application resulting
in mereased contribution for past and future years for certain employees of the Group, The Group, based on an internal assessment, evaluated that thete are numerous interpretative challenges on
te retrospective application of the judgment which results in impracticability in estimation of and timing of payment and amount involved. As a result of lack of implementation guidance and
interpretative challenges involved, the Group is unable to reliably estimate the amount involved. Accordingly, the Group shall evaluate the amount of provision. if any. on further elarity of the
above matter.

(iii) The Group is involved in various lawsuits, claims and proceedings that arise in the ordinary course of business. the owicome of which is inherently uncertain. Some of these matters include
speculative and frivolous claims for substantial or indeterminate amounts of damages. The Group records a liability when it is both probable that a loss has been incurred and the amount can be
reasonably estimated. Significant judgment is required to determine both probability and the estimated amount. The Group reviews these provisions and adjusts these provisions aecordingly to
reflect the impact of negotiations, settlements, rulings, advice of legal counsel. and updated information. The Group believes that the amount or estimable range of reasonably possible loss with
respect to loss contingencies for legal and other contingencies will not, either individually or in the aggregale, have a material adverse effect on its business, financial position. results or cash
flows of the Group as at 30 September 2024,

(iv) The Indian Parliament has approved the Cede on Social Security, 2020 which would impact the contributions by the Group towards Providemt Fund and Gratuity. The effective date from
which the changes are applicable is yet to be notified and the final rules are yet to be notified, The Group will carry out an evaluation of the impact and record the same in the condensed
consolidated interim financial statements in the period in which the Code becomes effective and the related rules are notified.

b) Capital and other commitments

- As at 30 September 2024, the Group has INR 3.86 capital commitment (31 March 2024; §.39).

32 Investment in associates

33

The Group has investment in associates and the aggregate summarised financial information in respect of the Group's associates accounted for using the equity method is as below:

As at As at
30 September 2024 31 March 2024
Carrying value of the Group's interest in associates 2,523.98 2.541.67
The Group's share in loss for the period’year in associates (239.58) {403.94)
Scheme of Amalgamation

A composite scheme of amalgamation ("the Scheme") amonest wholly owned subsidiaries Busy Infotech Private Limited ( "Busy " or "Transferor Company 1"), Hello Trade Ounline Private
Limited (*Hello” or "Transferor Company 2"}, Tolexo Online Private Limited (*“Tolexo™ or "Transferes Company") and their respective shareholders and creditors under Section 230 10 232 and
other applicable provisions, if any. of the Companies Act, 2013 (read with the Rules made thereunder) was approved by the Board of Directors of the respective companies in their meeting held
on 28 March 2024

The first motion application petition for the scheme was filed with the National Company Law Tribunal ("NCLT") on 29 March, 2024 and order prenounced on 03 July, 2024, The Company has
filed the second motion application with NCLT which was heard on 09 October, 2024 and NCLT reserved the order in the hearing, Given that the Scheme will become effective on filling of the
NCLT order with the Regisirar of Companies, the financial impact of the Scheme is not incorporated in the financial statements of the Company for the period ended 30 September:-24)
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Indiamart Intermesh Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2024
(Amounts in INR million, unless otherwise stated)

34 During the period ended 30 September 2024, the Company has incorporated a wholly owned subsidiary, 'l1L Digilal Private Limited' to set up a digital marketplace that offers business solutions
for a diverse range of customer needs.

35 Events after the reporting period

The Group has evaluated all the subseg events threugh 19 October 2024, which is the date on which these condensed consclidated interim financial statements were issued. and no events have
occurred from the balance sheet date through that date except for matters that have already been idered in the condensed consolidated interim financial statements.

As per our report of even date attached
For and on behalf of the Board of Directors of

For BSR & Co. LLP IndiaMART InterMESH Lil

Chartered Accountanis

ICAI Firm Registration No. 101248W/W-100022
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