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INDEPENDENT AUDITORS’ REPORT 
 
To the Board of Directors of IndiaMART InterMESH Limited 
 

Opinion 

We have audited the condensed standalone interim financial statements of IndiaMART InterMESH Limited 
(“the Company”), which comprise the condensed standalone interim balance sheet as at 30 June 2022, and the 
condensed standalone interim statement of profit and loss (including other comprehensive income), condensed 
standalone interim statement of changes in equity and condensed standalone interim statement of cash flows 
for the quarter then ended, and notes to the condensed standalone interim financial statements, including a 
summary of the significant accounting policies and other explanatory information, as required by Indian 
Accounting Standard (Ind AS) 34 “Interim Financial Reporting” and other accounting principles generally 
accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed standalone interim financial statements give a true and fair view in conformity with Ind AS 34 and 
other accounting principles generally accepted in India, of the state of affairs of the Company as at 30 June 
2022, and profit and other comprehensive income, changes in equity and its cash flows for the quarter ended 
on that date.   

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
condensed standalone interim financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 

Management's and Board of Directors’ Responsibility for the Condensed Standalone Interim Financial 
Statements  

The Company’s management and Board of Directors are responsible for the preparation of these condensed 
standalone interim financial statements that give a true and fair view of the state of affairs, profit/loss and other 
comprehensive income, changes in equity and cash flows of the Company in accordance with Ind AS 34 
prescribed under section 133 of the Act and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate  
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the  
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accounting records, relevant to the preparation and presentation of the condensed standalone interim financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the condensed standalone interim financial statements, the Management and Board of Directors 
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed standalone interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed standalone interim financial statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the condensed standalone interim financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Company’s internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

 
 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the condensed standalone interim financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

 
 Evaluate the overall presentation, structure and content of the condensed standalone interim financial 

statements, including the disclosures, and whether the condensed standalone interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
 
 

 
                                For B S R & Co. LLP 
                                Chartered Accountants 
                                  ICAI Firm registration No: 101248W/W-100022 
  
  
  
  
                            Kanika Kohli 
                            Partner 
Place: Gurugram 
Date:  21 July 2022 

                   Membership No:511565  
       ICAI UDIN:22511565ANITHF5645     
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ln~ia MART lntcrM ESII Limited 
Condensed Stantfa lone Interim Balance Sheet as at 30 June 2022 
(Amoun t in INR million . unlesss 01henvise stated) 

Asse ts 

Non-currenl assets 
Property, plant and equipment 
Capital work in progress 
Right-of-use assets 
Intangible assets 
Investment in subsidiari es and associates 
Financial assets 
(i) lnves1ments 
(i i) loans 
(iii) Other financial assets 
Deferred tax assets (net) 
Non-current tax assets (net) 
Other non-current asse1s 
Total Non-current assets 

Current assets 
Financial assets 
(i) Investments 
(i i) Trade recei vables 
(iii) Cash and cash equivalents 
{iv) Bank balances other 1han (i ii ) above 
(v) loans 
(vi) Other financial assets 
Other current assets 
Total Current assets 
Total Assets 

Equity and Liabilities 

Equity 
Share capital 
Other equity 
Total Equity 

Liabilities 
Non•currenl liabilities 
Financial liabilities 
(i) Lease liabilities 
(ii) Otheriinancial liabi lit ies 
Contract liabi lities 
Provisions 
Deferred lax liabilities (net) 
Total Non•current liabi lities 

Current liabilities 
Fimmcial liabilities 

otes 

26 
18 
I I 

g 

9 
IO 
10 
8 

11 

12 
13 

15 
15 
17 
16 
26 

(i) Lease liabil ities 15 
(i i) Trade payables 14 

(a) tota l outstanding dues of micro entetpriscs and small enterpri ses 
(b) total ou tstanding dues of creditors other than micro enterpri ses and small 
enterpri ses 

(iii) Other financi al liabi lities 15 
Contract liabilit ies 17 
Other current liabi li ties 17 
PrO\~sions 16 
Current tax liabilities (net) 
Total Curren t liabilities 

Total Liabililics 
Total Equiry and Liabilities 

Summa , of si •n ificant accountin olicies 

The accompanying notes are an integral part of1he condensed standalone i111erim financial statements. 

As per our report of even dat e 

l'or B SR & Co. LLP 
Clwrrered Acco11111m,1s 
ICAI Finn Registra tion No.: 101 248W/ W- 100022 

K.nnika Kohli 
Pam1cr 

an ra Agan,1nl 
rector & CEO) 

DIN:00 1 00 

As a l 

30 June 2022 

67.59 
1. 77 

502.34 
1.47 

8,453.82 

1,768.65 
084 

40.39 
24.00 

23 1.74 
49.16 

11 ,141.77 

17,484 .83 
17.69 

23 7.49 
1067 
5.70 

46.97 
29.20 

17,832 .55 
28,974.32 

303.93 
17,933.7 1 
18,237.64 

440. 13 
50.50 

3,594.01 
226.12 

4,JJ0,76 

99.56 

223.36 
116.45 

5,752.87 
143.41 
42 .03 
48.24 

6,425.92 

10,736.68 
28,974.32 

Membership No.: 51 1 565 

Place: Gurug,ra1n 
Date: 2 1 July 2022 k~~-

(ChiefFin ancial Officer) 

Pl.ice: Noida 
Date: 2 1 Ju ly 2022 

3 1 

As at 

1arch 2022 

30.27 
1.77 

528.43 
1.63 

2,69 1.22 

1.768.65 
0.74 

39.02 

231.9 1 
24.98 

5,318.62 

22,994.11 
13.26 

452.78 
272.77 
447.68 
106.86 
43.52 

24,330.98 
29,649.60 

305.53 
18.615.88 
18,921.41 

462.39 

3,3 15. 19 
226. 12 
156.42 

4,160.12 

100.4 1 

182.96 
194 .29 

5,750.78 
290. 16 

49 .4 7 

6,568.07 
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lndiaMART lnterMESH Limited 
Condensed Standalone Interim Statement of Profit and Loss for the period ended 30 June 2022 
(Amount in INR mill ion, unlesss otherwise staled) 

Notes 

For the quarter ended 
30 ,June 2022 

Income: 
Revenue from operations 
Other income, net 

Total income 

Expenses: 
Employee benefi ts expense 
Finance costs 
Depreciation and amortisati on ex pense 
Other expenses 
Total expenses 

Prof! before tax 
Income tax expense 

Current tax 
Deferred tax 

Total tax expense 
Net profit for the period 

Other comprehensive income/(loss) 
Items that will not be reclassified to profit or loss 

Re-measurement gain/(losses) on defined benefit plans 
Income tax effect 

Other· comprehensive income/(loss) for the period , net of tax 

Total comprehensive income for the period 

Earnings pe r equity share: 

Bas ic earnings per equity share (INR) - face value of INR IO each 

Diluted earnings per equity share (INR) - face value of INR IO each 

Summary of significant accounting policies 

19 

20 

2 1 
22 
23 
24 

26 
26 

26 

25 

2 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even date 

2, 133.07 

(27.35) 

2,105.72 

879.74 
12.23 
34.72 

655.51 
1,582.20 

523.52 

2 15.33 
(180.42) 

34.91 

488.61 

488.61 

15.99 

15.90 

For the quarter ended 
30 June 2021 

1,8 10.65 

296.49 
2,107.14 

539.7 1 
14.11 
31.71 

374. 14 
959.67 

1,147.47 

287.03 
(46.78) 

240.25 
907.22 

(5 .92) 

1.49 
(4.43) 

(4.43) 

902.79 

29.92 

29.52 

For B S R & Co. LLP 
Chartered Acco11ntan1s 

For and 011 behalf of the Board of Directors of 
IndiaMART lnterMES Limited 

!CAI Firm Regi stration No. : 101248W/ W-100022 

Kanika Kohli 
Partner 

Membership No.: 51 1565 

Place: Gurugram 

Date: 21 Jul y 2022 

ncsh ndra Agarwal 
(Mana i, Director & CEO) 
DIN:00191800 

1 ~~-
~ateek Chandra 
(Ch ief Financial Officer) 

Place: Noida 
Date: 21 July 2022 

Brij grawal 
(Wh ctor) 

DIN: 
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lnUi~MART lnt( rMESII Limited 
CunJcn~d StonUalone Interim Stah·ml'nl ofrh11 nc,•s In l0 Quil\' fo r 1h;.• pe riod cntletl JO JuM• 2022 
(Anmuol in lNR million. unks.<;S olher\\lS<! sl.1111,."tll 

(• I E11ultJ· than• capi111I (kefor Note 12) 

Et1ulry than•, of INR 10 enh il)ut·d, subtrribcd and fully ('11id up 

.\, 111 I A rll 2021 

A~ al JO June 2021 

Ai .111 I April 2022 

Equil) shares ;~111.'I.! to lndmmart Empln) ~ B<-'l'ldil Tru5\ dMinp. the penOO 11efr1 nolc 12\a )) 
Equit~ shares issu1:d durmg the period and held Ii:, lndiarnart F.mpln)-cc licnctit T1us1 as al quartcr,md 
(lcf,;.,· 11 Cllc 12(0.)) 
F.ouil\· ~h:nes ~1111 •ui~t<-"tl on buy lx,cl; durini? tl1c n:riod {Rcfr.,- Nott' J2il }) 
A• :it JO June 202 2 

(b) Othe r cquil,· (Refer Note IJ) 

Hal11n r1· 11~ ~l I Anri l 2021 
l'wlit for the period 
Oth~'I comprdK'llsil'..- las.~ for tlw 1>C1 1od 
Tolal com11r~h,·n)IW lncllmr 
ls.~uc of c.'<lllity sliarl'S on nerds.: of 5har,;- boscd ov.,mls durin~ tl1c period 
Em J]o\·tt shnre N5t.."tl Y.l.\11\Clll eV":"11~' (R~fof" Noli.' 21} 
Buhmc.- a, ~t JO Junl' 211 21 

lblanr,: ~~ 11 1 I Anril 20?2 
Prolit for 1l1c period 
Oth,:r con1prd1cnsi\·..- income fot the i-.,-iod 
T11111I comprehen~hc income 

EXJk'tlSl.'S for bu\"•ixld: of c.:iui1y slrnre:s (Rdl:r Nole 12) 
Tax on bu,-00.cl. of equity share:s (Refer Noh: 12) 
IJuy-h.:icl. of cquil)' ffiares (Refer Note 12) 
E111 il<l\l-C shan: b:iscd n.wmcnt ex 1ensc <Rcfor Notr 21\ 
B~l;rn cc u YI 30 Junr 2022 

,\nrnunl 

303. H, 

0.2! 
J UJ.J 7 

210 
(2. 10) 

l (tll 
JU.3.'JJ 

'-- - - ---- - - ----'"e.:'.::~:..;n·:.:" ..:;'"c,:d..:;'""''"c:;l"::.' ____ _____ ___J Totul olhrr l'ljUily 
Securil ir1 premium Gcncn l rewn·e Em pill)'~ i h..re 

b11•etl p11,} ml'lll 

l~J I0.77 

ISJSJ.23 

ISJIIJ.23 

97.37 

(2.59) 
9.90 

J0-1.68 

IJ0. 15 

7HK, 
lOJ.21 

C1pit11l Rrla inrd rarningi 
R,•drmp• lon 

Rewrn· 

4-16.6 9 1~86J.28 
907.22 907.22 
r.i-13 ,-1,m 

902.?9 902.79 
1.89 
9.90 

I 3-19AII 16 ?77Jl6 

J 09~.o~ Ul,(,!S.88 

-1886 1 488.(,1 

-1811.6 1 -11111 .61 

{1285) ( 12.85) 
(.? 32 59) (232.5'1) 

l.t\O {I .O(MlOO) (998.40) 
73.(Ni 

1.60 2 337.22 17 !IJJ .71 

Prolll/Loss or INR Nil anJ lossof JNR -I 4~ un remeasurement ofdelinl"tl crnplO),~ b..">flefit pl11ns(ne1 of tax)is m :ogniscd os u pan ufrctumcd eammgs for lhl·qluntn-cnded .m June 2022 and 30 June 2021 1.::S.Jk'l.: h1'..:l1 . 

The accomJla11yi11g notes urc on intqiral pan of the co11dl-ns..!d sumdlilonc ink-, im fin ancial st:ncmcnL~. 

As ,,... ... our rcpon or c,·cn dat,:, 

ForBSR,~Cll, LLP 
CJu,,1rn.·,I Arl'nu1111rn1s 
ICAI Firm lkg1~trotiun No.: 10 1248.\VI W- 100022 

KanU:u Kohli 
l'.11rtn .. -,· 
Mernlx,ship No.: 51 1565 

Place Uurugmm 

1)~1.- 21 Julr 2022 

l' C ndl'II AR1m1ul 
(M a!!i Dirl'Cl<if & CEO) 
D 1800 k ,~ >J\.,,.,,_.__,,_ 
(Chirf Financial Ollkcr) 

!'lace: Noido 
l>:i1c 21 Jul) 2022 
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India MART lnle rM ESH Limited 
Condensed Srnnd alone lnleri nt Sli'Ucme.nl of CHsh F lows for the pe riod endcd 30 June 2022 
(Amount in I R million. un lesss othcmise stated) 

Pn11kulnrs 

Profit before lax 
Adjw;lmcms 10 recondh• profit before tax to net cosh_Pows: 
Depreciation and amortisation expense 
Interes t, di\'idend and 01hcr income 
Gain on de-recognition of Right-of- use assets 
Gain/ tloss) on im·estments carried at fair \·al ue through profit and loss 
-Fai r \'al ue gain on measuremenl and income from sale o f mutual funds. exc hange 1radcd fun ds. 

bond s. debentures. units of 11 l1cma1ive im·estmcnt funds and in\·estmenl 1rus1 
Gain on disposal of properly. pl ant and equ ipment 
Share-based paymeru e.xpense 
Finance cosls 
PrO\isions nnd liabili1ies no longer requ ired wri nen back 

Changes in: 
Trndc recei\·ab\es 

Other fi nancial assets 
Other assets 
Other fin ancial liabili lics 

Trade payables 

Contract liabil ilies 
Pro\·isions and oth er liabilities 

Cnsh gcnernted from opnations 
Income tax paid (ne1) 

Net cash genera ted Crom operating activit ies 

Cash fl ow from im:esting ac th~ lics 
Proceeds from sale of propcny. plant and equipment 
Purchase ofpropeny. plant and eq ui pment . other intangible assets and capital ad\'ances 
Purchase of current im·estrnents 
Inter-corporate deposits placed with fi nancia ls in slil utions 
Redemplion of inter-corporate deposi1s placed \\ilh fi nanci als in stitulions 
Jn \'cstmcnt in subsidiaries, assod aics and other entities 
Loans gi\·cn 10 subsidiaries 
Loans !,ri \·en to subsidiaries, repaid 
Proceeds from sale of current im-estmcnls 
Interest and di\·idcnd received 
ln\'estment in bank deposi1s (i ncludes eam1arkcd balances with bank) (having ori£inal millurity of 
more than three months) 
Redemption of bank deposits 
Net cash gene,rn1ed from (used in) in,•cs li ng acli \'itics 

Cash now from fin ancing acfo·itics 
Repayment of lease liabili1ies 
lnlcrcs1 paid on lease liabili ties 
Expenses fo r buy-back of equi1y shares (Refer Note 12) 
Tax on buy-back of equity shares (Refer Nole 12) 
Buy-bad: of equity sh.ires (Refer Note 12) 
Proceeds from issue of eq uity shares on exercise of share based awards 

el ca sh used in financing ac livili('s 

Net decrease in cash and rash equivalfnts 
Cash and cash equi \·alenlS at 1he beginning of th e period 
Cash and cash equi valents at the end of the peri od 

Summar, of sig_nifican1 a.ccounl ing policies 

23 

20 

20 

20 

20 

21 

22 

20 

10 

JU 

F'or the qm111er cndl'd 

30 June 2022 

523.52 

34.72 

(7.89) 

(2.35) 

41.7 1 

( 1.82) 

73.06 

12 23 
(U.56) 

672 .62 

(4 .43) 

83.47 

14.50 
(81.28) 

40.31) 

280.91 

(1 54 .19) 

85 1.99 
(166.91) 

685.08 

2.7 1 
(7 1.98) 

(4. 132.65) 

417.35 

(5,7 12. 10) 

9,496.18 

111 30 

(0. 10) 

262.20 

372,9 1 

(1 905) 

(12 .23 ) 

(9.41) 

{232.59) 

( 1,000.00) 

(1,273.28) 

(21 5.29) 
452. JH 

237.49 

The accompanying notes are an integral pan of the condensed standalone interim financi al statemen ts. 

As per our report of e\·en dale 

For B S R & Co. LLI' 
Chartered Acco1111tants 
ICAI Firm Registra1ion No.: 101 2-l8\V/ \V-100022 

Ka nik.1 Kohli 
Panner 
Membershi p No. : 51 1565 

Place: Gurugram 
Date: 2 1 July 2022 

' 

0- 1 Ch nd n Agarwal 
(Managing Director & CEO) 
OIN:00 19 1800 

(Chief Financial Officer) 

Place: Nolda 
Date· 21 July 1022 

F'or 11.!l' qu:111cr end ed 

30 June 202 1 

1, 147.4 7 

31.71 
(20.66) 

(1.05) 

(262.25) 

(0.05) 

9.90 

14. 11 
(2. 13) 

9 17.05 

2.66 

22.81 
6.79 

(83.24) 

(032) 
(11 0.46) 

(3908 ) 

716.21 

(89.39) 

626.82 

0. 15 

(0.04) 

(3,984.46) 
(4 12.06) 

(300.00) 

(286.50) 

286.50 
3.706. 11 

55.38 

(2 54.6 1) 

377.IJ7 

(8 11 .56) 

(1 7.67) 

(14 11 ) 

2.IJ<J 
(29.69) 

(2 14.43) 

350.07 

135.64 



lndiaMART lntermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 30 June 2022 
(Amounts in INR million, unless otherw ise stated) 

I. Corporate Information 

lndiaMART lntermesh Limited ("the Company") is a public company dom iciled in India and was incorporated on 
13 September 1999 under the provisions of the Companies Act appl icable in India. The equity shares of the 
Company are listed on BSE Limited and National Stock Exchange of India. The Company is engaged in e­
marketplace for business needs, which acts as an interactive hub for domestic and international buyers and 
suppliers. The registered office of the Company is located at I st Floor, 29-Daryagang, Netaji Subash Marg, New 
Delhi-110002, India. 

The condensed standalone interim financial statements were authorised for issue in accordance with a resolution 
passed by Board of Directors on 2 1 July 2022. 

2. Summary of Significant Accounting Policies 

(a) Statement of compliance 

The condensed standalone interim financial statements for the quarter ended 30 June 2022 have been prepared in 
accordance with Indian Accounting Standard (referred to as " Ind AS") 34, Interim Financial Report ing and other 
Ind ASs notified under the Companies (Indian Accounting Standards) Rules, 20 15 (as amended from time to time) 
and other relevant provisions of the Companies Act, 20 I 3 ("the Act") (as amended from time to time). These 
condensed standalone interim financial statements must be read in conjunction with the standalone financial 
statements for the year ended 3 1 March 2022. They do not include all the inforniation required for a complete set 
of Ind AS financial statements. However, selected explanatory notes are included to explain events and 
transactions that management believes are significant to an understanding of the changes in the Company's 
financial position and perfonnance since the last annual standalone financial statements. 

All amounts disclosed in the condensed standalone interim financial statements have been rounded off to the 
nearest fNR million as per the requirement of Schedule lll to the Companies Act, 201 3, unless otherwise stated. 

(b) Basis of Preparation 

The condensed standalone interim financial statements have been prepared on the historical cost basis, except for 
ce1iain financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period . 

All assets and liabi lities have been classified as current and non-current as per the Company' s normal operating 
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the Company has 
considered an operating cycle of 12 months. 

The statement of cash flows has been prepared under the indi rect method. The preparation of these condensed 
standalone interim financial statements requires the use of certain critical accounting estimates and judgements. It 
also requires the management to exercise judgement in the process of applying the Company's accounting policies. 
The areas where estimates are significant to the condensed standalone interim financial statements, or areas 
involving a higher degree of judgement or complexity, are disclosed in Note 3. 

3. Significant accounting estimates and assumptions 

The preparation of condensed standalone interim financial statements in conformity with Ind AS requires the 
management to make judgments, estimates and assumptions that affect the repo11ed amounts of revenues, 
expenses, assets and liabi lities and the disclosure of contingent liabi lities, at the end of the reporting period. The 
significant judgements made by management in applying the Company's accounting policies and key sources of 
estimation and uncertainty were the same as those described in the last standalone annual financial statements for 
the year ended 31 March 2022. 



lndiaMA RT lntermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 30 June 2022 
(Amounts in INR million, unless otherwise stated) 

Measurement of fair values 

The Company records certain fi nancial assets and liabilities at fair value on a recurring basis. The Company 
determines fai r values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or most advantageous market for 
that asset or liabi lity. 

The Company's management determines the policies and procedures for recurring fair value measurement, such 
as investment in debt instruments, equity instruments and preference instruments of other entities, investment in 
mutual funds, exchange traded funds, bonds, debentures, units of investment trust and units of alternative 
investment funds measured at fair value. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 

All assets and liabi lities for which fair value is measured or disclosed in the condensed standalone interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the 
inputs to the fai r value measurements are observable and the significance of the inputs to the fair value 
measurement in its entirety: 

(i) Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2 - inputs, other than quoted prices included within Level I, that are observable for the asset 

or liabi lity, either directly or indirectly; and 
(ii i) Level 3 - Unobsetvable inputs for the asset or liability reflecting Company's assumptions about 

pricing by market participants 

For assets and liabil ities that are recognised in the condensed standalone interim fi nancial statements on fair value 
on a recurring basis, the Company determines whether transfers have occurred between Levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period. 

When applicable, fu11her information about the assumptions made in determining fair values is disclosed in the 
notes specific to that asset or liability. 



lndiaMART lnterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the per iod ended 30 June 2022 
(Amount in INR million. unlesss othcrn~se slated) 

4 Property, plant and equipment 
Computers Office equipment 

Gross carrying amount 
As at 1 April 2021 105.77 47.21 

Additions for the year 20.28 0. 13 
Disposals for the year (17.70) (0.55) 

As at 31 March 2022 108.35 46.79 

Additions for lhe period 40.25 0. 13 
Disposals for the period (03 1) (0.63) 

As nt 30 June 2022 148.29 46.29 

Accumulated depreciation 
As at I April 2021 97.27 36.47 

Charge for the year 5.9 1 4.85 
Disposals during the year ( 17.59) (0.43) 

As at 3 1 March 2022 85.59 40.89 

Charge for the period 8.39 0.67 
Disposals during the period (026) (0.602 
As at 30 June 2022 93.72 40.96 

Net book value 
As at 1 April 2021 8.50 10.74 

As at 3 1 March 2022 22.76 5.90 

As at 30 June 2022 54.57 5.33 

Notes: 

Capital work in progress (CWIP) 

Furniture and 
fixtures 

4.02 

4.02 

0.07 

4.09 

2.96 

0.30 

3.26 

0.06 

3.32 

1.06 
0.76 
0.77 

Motor vehicles 

3.81 

(0.02) 
3.79 

7. 18 
(3.75) 

7.22 

2.58 

0.38 
(0.02) 

2.94 
= 
0.30 

(2.94) 
0.30 

1.23 
0.85 

6.92 

Total Property, 
plant and 

equipment 

160.8 1 

20.41 
(18.27) 
162.95 

47.63 

(4 692 
205.89 

139.28 

11.44 
(18.04) 
132.68 

9.42 
(3.80) 
138.30 

21.53 
30.27 

67.59 

Capital work in 
progress (refer note 

l below) 

1.77 

1.77 

1.77 

1.77 
1.77 

1.77 

Capital work in progress represents the amount incurred on construction or boundary wal I for leasehold land, the project has been temporarily suspended as the company is in process or evaluating the 

construction plan and also in the process of planning to seek fu rther extension for constniclion on leasehold land (refer note 5 for details related lo leasehold land). 



lndiaMART ln terMESII Limited 
Notes to Condensed Sta ndalone Interim Financial Statements for the per iod ended 30 June 2022 
(Amount in INR million, unlesss otherwise stated) 

5 Right-of-use assets 

G ross ca n ying amount 

As at 1 A pril 202 1 

Additions for the year 
Disposals for the year 
As at 3 1 March 2022 

Additions for the period 
Disposals for the period 

As at 30 June 2022 

Accumulated amortisation 

As at I April 2021 

Deprec iation for the year 
Disposals for the year 
As at 31 March 2022 

Depreciation for the period 

Disposals for the period 
As at 30 June 2022 

Net book value 

As at I April 2021 

As at 3 1 Ma rch 2022 

As at 30 June 2022 

'otcs: 

Leasehold land 

(Refer Note I below) 

37.12 

37. 12 

37. 12 

2.30 

0.46 

2.76 

0.12 

2.88 

34.82 

34.36 

34.24 

Buildings T ota l 

834.55 871.67 

20.25 20.25 

(20.20) (20.20) 
834.60 87 1.72 

13.16 13.16 
(24 65) (24 65) 

823.11 860.23 

243.72 246.02 

106.00 106.46 
(9.19) (9. 19) 

340.53 343.29 

25.02 25.14 
( I 0.54) (1054) 

355.01 357.89 

590.83 625.65 

494.07 528.43 

468.09 502.34 

I. As per the terms of the lease arrangement, the Company was required to complete the construction of building within a defined time from the 
date of handing over the possession. ·n,e Company had obtained extension for construction of building on the leasehold land till 5 July 2021 

and is in the process of obtaining further extens ion. 



lndiaMART lnterMESH Limited 

Notes to Condensed Standalone Interim Financial Statements for the period ended 30 June 2022 
(Amount in INR million, unlesss otherwise stated) 

6 Intangible assets Unique 
Software telephone 

Gross carrying amount 

As at I April 2021 

As at 31 March 2022 

As at 30 J unc 2022 

Accumulated amortisation 
As at 1 April 2021 

Amortisation for the year 
As at 31 March 2022 

Amortisation for the period 
As at 30 June 2022 

Net book value 

As at 1 April 2021 

As at 31 March 2022 

As at 30 June 2022 

numbers 

13.73 4.70 

13.73 4.70 

13.73 4.70 

11.35 4.34 

0.96 0.15 
12.31 4.49 

0.1 4 0.02 
12.45 4.51 

2.38 0.36 

1.42 0.21 

1.28 0.19 

Total 

18.43 

18.43 

18.43 

15.69 

1.11 
16.80 

0.16 

16.96 

2.74 

1.63 

J.47 



lndiai\lA RT lntcr~IES II Lirn itl.'<I 

Notes 10 Condensed S tand alone Interim Fimmci:11 S1u1m1cn1S for the lleriorl ended 30 June 2022 
{Amounl in INR millior1. unlcsss otherwise slated) 

7 ln n:stme nl in subsidiur ics amt associn1cs 

lnn~tmcnt in subsidiari~ • Unquoted 
Fid{r paid up - al r..¥1$1 

Equity shares of IN R IO each in Tradczcal Online Prl\·atc Limited 
Equity shares ofl NR IO each in Tolcxo Onlme Private Lmtitcd 

Equity shares oflNR 10 eoch in Pa~ With lndi:unart Pri,atc Limi1cd 
Equity shares oflNR IO each in Hello Trade Online Private Limilcd 
Equily shares oflNR 10 each in Bus) Infotcch Prl\atc Li111i1cd 

(Refer nolc I below) 
Compulsorily Con,·en iblc Debentures of INR 100 each in Tradc.-,cal Online Pri,·:itc 

Llffiitcd (Refer Notc 2 below) 

Compulsorily Convcniblc Preference Shares of INR 10 each (al prcmmm of INR 
51, IJR each) in Finlilc Technologies Pri,ate Limi1cd (Refer note 3 below) 

Equity sh.ires of INR 10 c11eh in Finlite Technolc,gics Pri'"ate Limi1cd (Refer note 3 
bclo\\) 
Add : Con1rac1ual im·cslmenl rights in Finlitc Technologies Pri,ate Limited 

Less : lmpa im1cnt allo1\ance in \·:due of in\'CSlmerus 

lnHslm cnt in auoriale.s - Unquoted 

Ful{I' pui,I IIJJ. al CO.JI 

Compulsory convcniblc preference shares of IN R 100 each (at premium of INR 

52 ,217.90 each) in Simpl~ Vyapar Apps Prirn.tc Limited 

Equity shares of INR JO each (al premium of INR 52,307.90 each) in Simpl~ Vy.apar 
Apps Prfratc Limited 
Compulsory COl\\cnibk pr.:::fcrem:c shares of INR 100 cxh (at premium of INR 

2.90.261 c.1ch) in Simp~· Vyapar Apps Pri\'atc Limited 

Equity shares of INR 10 each (al premium of JNR 2.03,2-42 each) in Simply Vy.ap3r 
Apps Private Limited 

Add; ln\'CStmcnt made during the period (fa:iuity shares of lNR 10 each and premium 

of INR 2,90.3~ I each) in Simply Vy.:ipar Apps Pri,·atc Limited 

Equit~ sh.ires of INR JO each (at premium of INR 40 each) in Ten Times Online 

Pri\'.llC Limi1cd 

Equily shares of INR 10 cnch (al premium oflNR 1,274.1 ~ c.ich) in IO Monolaro 
Priv3tc Lin1i1cd 

Total lnn.s1mcnt in ~uhsidiari~ 1rnd auori:ites 

A1U:re~111e rarryinJ?. ,·aluc o f unquoted in ,·cstmc-nu 

A11Jtr~all' im11airmcn1 in ,·alucofinn:~tmcn ts 

Notes: 

No. or shnrec 

110,000 
7,001.800 

100.000 

30.000 

45,000 

9.325,000 

6.R43 

2.147 

5,954 

10 

1.809 

4H 

137 

18.701 

811.250 

As al 
30 J une 1022 

350.0 1 

109.8 1 

50 50 

3 11.50 

0_52 

525.26 

90.24 

39.78 

ArtlOi1i1I 

1.10 
7002 

1.00 

030 

5,00000 

9 32.50 

.5I0.32 
6,:-15.24 

(71.-H) 

6,.U 3.R2 

967.30 

0.93 

1,041.77 

2.010.00 

8 -153.82 

8,--153.82 

7 1.42 

No. ohh:1rtS 

110,000 
7.001.800 

100.000 

30.000 

7.200.000 

5.954 

10 

1.809 

4.U 

18.701 

811,2l0 

As11t 
JI March 2022 

1.10 
70.02 

1.00 

0.30 

720.00 

792A2 
(71 42) 

721.00 

311.50 

0-52 

525.26 

90.24 

92U 2 

0.93 

L041.77 

I 970.22 

2Ml.22 

2,691.22 

7 1.42 

I. During the quarter ended 30 June 2022, the Company has :icquircd 100.0lf/o equity ownership on full~ conrcn ed and diluted basis in Bus~ lnfotcch Priro1e Limited at 1he aggrcgn1c considcr:ilion 

of INR 5.000.00 nnd accord ing ly. the 111,·estnu:nt is classified under "hn·estmcnt in Subs idiaries-. This acquisition would help the Compnny 10 offer accounting software solutions 10 businesses m line 
\\ ith its long tcnn , ·ision of enabling businesses. 

2.lnc instrument is cl35sificd as cquit~ as it meets the 'fr,,cd for fixed' C\"ahrnllon c riteria Fur1hcr, the interest 011 the inslmmcnt is payable at the discretion ofTrndc:,,cal Online Pm-ate Limited . 

3. During the quarter ended 30 June 2022, the Comp;my has acquired 51.~ /4 equil~ O\\l1Cr$hip on full_1 con,·crtcd and diluted b.uis in Finlitc Technologies Pnvatc Lirnilcd al the aggregate 

consideratK"m of INR 459.82. Considering the percentage of ownership and board representation right of the compan~·. this in,·cstmcnts is classified as im·estment in subsidiary. Finlitc Technologies 

Pri\·alc Limited offers \3luc: added scn·iecs to businesses 0\'Cr their c,isting on premise nccounting soRware. This in\'estment is in line \\ ilh the C'ompm) ' s long tem1 objocti\ c of offering. \'arious 
Softw;u-c :i.s a Scn-iec ("SAAS.) based solutions for businesses. 



lndiaMART l ntcrMESH Lim i1ed 
Notes 10 Condensed Srnnd:ilonc Interim Fin:incial SwtcmcnlS for Che lll'riod ended JO Junl' 2022 
(Amount in INR million, unll'$ss olherwise st:itcd) 

8 Financial anccs 

i) lnn~ tmC'nts 
Non-turrcnl 
a) lm·cstmcnt in subsidiaries 111 FVTPL 
b} Jn,·eslment in other entities at FVTPL 

Cur ren! 
ln\"cstment in mutual funds and exchange traded funds at FVTPL 
Jn,·cstment in bonds :ind debentures at FVTPL 
lm·csmcnts in ln\"estmcnt Trusl- Quoted (measured ill FVTPL) 
lmcsmcnts in Altemati,·e in, cstmcnt funds 31 FVTPL 

Non-cur rent inn~tmenls 
a) Jn,·estmcnl in debt instruments or suhsidiarie.,,; (foll)" 11aid-u11) A~ al 

30 June 2022 

As at 
JO June 2022 

137 50 
1.631.15 
l ,76R.6S 

9,220.65 
7.750.52 

410 00 
103.66 

17 48.UU 

A~ at 

JI Murch 2022 

As ;It 
JI i\brth 2012 

137,50 
1.631.15 
1.768.<,S 

15-,73 1.30 
6,832.57 

327.63 
102.61 

2?,99-U I 

l/11q1wt1...J (m1..•1uured at FVfP/,) ~N~'•"· o"-rc',h"'""""',-- - -----'A-"n"",o'-'o"'"'- ----'N""'oc,. o"-r s"h.::,:trcs""--· ___ __ ....!.:Ac:mc:••""'-' _ 
Optional!~ Con\"ertibk Cumulative Redc-cm:iblc Preference Sharc5 of INR 10 c;ich in 20.989,275 20.989.275 
Tolcxo Online Prfrate Limited (Rcrcr note I bclo,,) 

Opening b:tltmcc 20, 71 
Add: Investment made during the period/year 
Less. F3inaluc loss recognised through profil and loss during the pcriod/yc3r 

Option:illy Con\"crtiblc Cumul:ithc Rcdeen1ablc Preference Sh3TCs ofINR 10 ex-h 
(ill prr.-mium of INR 90 each) in Tolc:xo Online PriYatc Limited (Refer not(" I bdo\\ ) 

Op1ionally Com·cniblc Cumulali\'c Redeemable Preforcnec Sh3TCS of INR 10 each 
(a! premium ofrNR 40 each) in Tolcxo Online Pri,·a1e Limi1cd (Refer note I bclo\\) 

Op1ionally Con\"crtiblc Cumula1i,·e Redeemable Prefcn.·ncc Shares of INR 10 ex-h in 
Tradczca\ Online l'ri,·a1c l imited (Rcfrr note I bclo\\) 
Opening balance 
Add: ln,·cs1ment made during the period/year 

Optionally Con\'cniblc Cumulati\'c Redeemable Preference Sh31"Cs of INR 10 each 
(Ill premium of INR 10 cneh) in Pa~ With lndiamart Pri,atc Limited (Refer nolC I 
bclo,1) 

b) lnn-s lment in other cnticics (ful~,· 1miJ up) 
U,,q,mteJ (mcamrc,l at FVfPI,) 
Comj)ulsory con\"crtiblc prcforcncc shtll'CS of INR I each (al premium of INR 776 
each) in Mob1sy Tc.:hnolog1cs Prfr:itc Limi1ed 
Equity shares of INR I each (at premium of IN R 776 each) in Mobis~ Tcehnologies 
Pri,·atc limited 
Compulsory con,·ertiblc prdcrcnce shares of!NR 837/- exh in Mobis:, Technologies 
Pnva1c Limited 

Equit~ shares of INR I each (81 premium of INR 837 cilCh) in Mobi~ Technologies 
Pri\·mc Limited 

Fair ,aluc gain rccoguiscd through profil and loss 1ill d111c 

Equily shares of INR JO cnch (al premium of rNR 87.21 each) of M~11d Solutions 
Priva1c Limited 

Compulsory comcnible preference shares of INR JO each (at premium of TNR 
86306 32/- c.leh) in Zimyo consuhing PriYalc limited 

Equity shMes of INR 10 -each (al premium of INR 86306.32/- each) in Zimyo 
consulting Prhate Umiled 

Compulso~ comcnibk preference shares of INR 10 each (at premium of INR 
67.420/- coch) in Flcetx Tcc.hnologics Pri1 ate Limiled 

Equily sh.ires of INR 10 each (at premium of INR 57.3 15/- each) in Fkclx 
Technologies Pri,atc Limited 

Tomi non-curren t inn.-stmt·nls (u+b) 

Nom: 

L298.o50 1.13 

189,000 0.16 

7.870.000 
60.00 

2,775.000 5.U0 

128.W3 99.92 

100 0.07 

I 19,474 100.00 

17,750 14.86 

7.72 

3.336.489 

1.870 161.41 

100 8.63 

10.323 696.08 

3.805 --~'~"~-1~l 

13.71 
52.00 

20,71 _____i!1J!Ql_ 20.71 

0, 16 

60.00 

55.50 

137.50 

222.57 

324.34 

170.04 

914.20 
I 631.15 

I 768.65 

1,298.0)0 __ _,1'"'1"-3 

189.000 __ _,0~. l"-6 

7.870.000 

2. 775.000 

12!!.593 

100 

l l~.474 

17.750 

3.336,489 

1.870 

100 

10.323 

20.00 
40.00 

55.50 

9tJ.92 

0_07 

100.00 

14.86 

7.72 ----

161.41 

8.63 

696.08 

1.13 

0.16 

60.00 

55.50 

137.50 

222.57 

324.34 

170-04 

1.76S.65 

I. The compmy hllli in1·csted in oplionall~ com·crtiblc cumubtiw redeemable preference shares ('OCCRPS') of Its subsidiaries.. Based on the tcnns of OCCRPS. 1.hcsc ha\·e been classified as 
financial instruments in the nature of financial :issets 10 be measured at fmr ,·aluc. Fair va.lue of these instruments has been de1cm1ined based on market multiples/ replxemcnt cost method / 
discounlcd cash flow , ·.iluation 1cchniquc using cash now projeclions and discount rate. Gainlloss on subsequent re-measurement is rccoi;.mscd through Stalcmcn1 of Profit and Loss 
2. 111c Com pan~ h3S in\"C.Stcd in compulsoryeonwr1iblc preference shares of other entities. b3!ied on the 1.-.nns of these instruments th~ arc being measured at fair n1l11c through profit and loss 



lndiaMART l ntcrMES fl Limited 
Notes 10 Condensed S1antblont lnttrim Financial St:1tcmcnb for 1hc 1u~riod end ed JO June 2022 
(Amount in INR n11lhon. unlcsss othcm11c Sl3tcd) 

No. ofunlu 
Current inn!litmcnt~ 
/111·atm1.'l1I i11 nrut11u/ /1111d1 u11J 1•.xd1u11gc traded fimd\ - (111ote,I (mi.vsurt>J ut fl-TPL) 

Ad1ha Bul3 Sunlirc shOft term fond-Gron1h-Dirccl Plan 
Adi1;:1 Bub Sunt1rc Corpor.,tc Bond Fund -Gro,,th• Rcgul3r PIM 
Ad11ya Birl3 Sun Lire Corporate Bond Fund-Gro11th-Dtr"CCI pl.in 
Ad11'"a Birl:1 sun Life Chcm Q;ht fund-Direct GrO\,th 
Bh..:.a1 Bond ETF Apnl-2023 
Bharal Bond ETF Apol-202~ 
DSP 01cmigh1 Fund· Direct Growth 
Edeh\ciss Arbnraac Fund 01fcct- Gro,\lh 
Edclwcass NIFTY PSU Bond Plus SOL Index F 2026 DC 
HDFC Short Tcm1 Debt Fu nd-Direct Gro111h Pl:in 
HDFC Shon Tenn Debt Fund· Regular Pl:111 
HDFC Lo11 Duration Fund-Direct Plnn-Gro1\th 
HDFC Mon~ M:u-1..ct Fund · Direct Grow1h 
HDFC Ultra Short Tern, Fund· Direct Gro11th 
ICICI Prudcn11al Eqml~ Arb11r3gc Fund-Dlfcct Gro,11.h 
ICICI PrudcnU31 Sa, angs Fund• Direct Pbn-Gr0\1th 
ICICI Prudcnti:11 Shor1 Term Fund· Oucct 
ICICI Prudcnu31 Short Term Fund· Rcgufor 
IDFC Lo\\ Dur3tion Fund-Growth- Direct Plan 
IDFC Oond Fund - Short Tcrni Plan-Growth•Oll'CCt plan 
Kot3'. Corporate Bond Fund· DGP 
Kot3'. EqullJ Arbitrage Fund-Direct Growth 
Nippon lndi:1 Fk>alln}t Rate Fund Direct Grm11h 
SBI ETF Ntl'l~ ~o. Dlfcct 
S81 ETF SENSEX Scheme· Dirccl 
UTI NIFTY E:,.:ch:ingc Traded Fund 
To111I 

lnw!.ttmcnt in lwnds und dd,•ntmcs- Qumcd (mca.mrcd at FIITPL) 
Axis Banl Pcrpctu.tl Bond 
B:ijaj Fin3nCC bond 
Canara Ba.nJ. pcrpctuill bond 
Chofamandalan1 ln\cstmc:nt and Fmancc Com Ltd Bond 
faport Import bank of India bond 
HDFC 831\l.. Perpetual Oond 
HDFC 2023 Coupon Bond 
lndi:1 lnrradebt fond NCO 
IRFC Pcrpc:tu3I Dond 
LIC Housing Finance Bond 
NAOARO Bond 
Piram31 Enterprise Debentures (Marlct linlcd) 
PNB perpetual Bond 
Poller GrMI CorporallOn of India Lun1tcd Bond 
Power Fan:mcc Corpor,11101'1 Ltd - Bond 

R.EC Hood 
SBI PCIJ)Ctual Bond 
SB! Co•pon Bood 
Shnr:un Transpon Debentures V,.1arlct linked) 
SIDBI Hood 
Union Dani.. PCl'J)C1u31 Dond 
Tomi 

/11wm11el/l!i ;,, h11'i.'Sfmt•111 Jfm1- Q111,1eJ (ml!Ul'llrCd ut FVJ'PL) 
Po11crgnd lnfrnstruelurc lm•ff 

/111·csme11ts in Altanutirr Uu·otment/unds- Q110ial (nrl!dl llrt.'fl UI FVTPLJ 
ICIC'I Prudcn11:1I Lon1 Short Fund - Scrt('s I 

Total 

Ai!J!~alc book ,·aluc of quo1cd inn::st mcnb 
Am!rc1,m1c marktt I alue of quoted inn'5tmcnts 
Aj!j!rej!alc urryln~ ,·alut of unquoll.'il inn:stmrnh 

10.26-UO~ 
10.150 

..aoo.ooo 
379.992 
39,l;J0 

43.66,U6K 
47.476,047 

24,968,530 

37,337.769 

3.329.683 
4.282,02 I 

42,749,"73 

1,450.000 
400,000 
30.000 

200.00 
2000 

10000 
20000 

'I00.00 
100 00 
25000 
500.00 

1.50000 
18000 

10.00 
5500 

30800 
98000 
16500 
50000 
100.00 
65000 

1~ 00 

3,177.574 

999.950 

As 111 

JO June 2021 

931 84 
11 79 

46893 
40394 

HOO 
728 89 
499 42 

1.247.0tJ 

1.10612 

1.615 51 
21920 

1.371.46 

9.220.6~ 

19961 
20617 
10002 
193 49 

90731 

101.22 
256.00 
~1513 

1,500.02 
190.89 
106 13 

74 7-1 
311 73 
998 17 
63860 
497.29 
10998 

63.U -1 
1~7 8K 

410.00 

-110.00 

103.66 

IOH.6 

I 7.-'84.83 
17,484.83 

1.768.6~ 

No. oruniu 

5.765.()40 

6.508.526 
10.264.505 

369.605 

400.000 
379.992 

43.664.568 
47,476,047 

5.20~.920 
693.662 

24.968,530 
2S7.730 

100.961.709 
37.337.769 
3,829.683 

14,101 ,249 
393.503 

15,216.251 
7.006.559 

198,66~ 
42.m.m 
26.960.879 

1.450,000 

ISO 
200 

20 

200 
400 
6l0 
100 
2~0 
JOO 

I. I .SO 
180 
10 
55 

l9l 
50 

500 
100 
650 
ll 

2,;J;J6.82-I 

999.950 

Ai at 
JI Marth 2022 

Amount 

233 71 
53700 
936 II 
414 93 
◄67 9;,J 
;JII ..S 

719 7-1 
~0992 
136 -19 

17 82 
1.243 14 
1.19968 
1.253 22 
1.093 64 
1.67630 

719 80 
IS 80 

484 79 
343 30 

622 39 
1.))3!3 
1.017 62 

25958 

I~ 7JI.JO 

161 08 
201 02 
202 46 

200 14 
"32.94 

66112 
100.72 
25~.91 
515.11 

1.159 17 
18719 

1018.5 
75 14 

64313 
515 16 

508 IS 
10781 
650 7-1 
IS i.ii 

327 63 

327.63 

102.61 

102.61 

22,o/J.UI 
22,99.UI 
1,768.6~ 



lndi11MA RT lntcrMESII Limiu1I 
Nolcs lo Condcn,Htl S111nd:1lonc l ntcrim Financi11I S1:11cmcnt~ for lhc llcriod ,·n1kd JO June 2022 
(Amount m JNR million 11nlcsss othemisc slated) 

ii) Loans (mcasurl'il 111 1un ortisctl cost) 

Non current 
C0nsidcred good• Unsecured 
~ns to employees•• 

Current 
Considered good- Unsecured 
Inter-corporate deposits• 
-UC Housing Finance Limited 
Loans 10 cmpk:,yccs• • 

Notes 
•lntcr-corpor.itc dcposns pl11ccd "i1h financial mstm11ions yield fi,cd interest nuc 
••Represent interest free k>ans to employees. \\h,ch nrc recoverable in ma,imurn 24 month I~ instalmcnts 

iii) Others (me1uurci.l at 1unortiscd cosl) 

Non-cu rrent (unn.·cu rtd, considered good unku stuttd 01hcn1isc) 
Scc-unty dcpos its 

Cur~nl (unli«uretl . considered good unless 11111td othtn\iSt) 
Security dcposiu 
Amount re<:ovcrnblc f rom pa~1ncn1 g t1tC\\3Y banLs 

Notes 
Securih· dcPQS1ts an:- non-ml crest bc;ving and :m: gcnc:rAII\ on 1cm, of J 10 9 years 

Unsrcured. coniitlC'rttl J::OOd unll":SS statctl othcrniliC 
Trade rccei\·ablcs 
Total 

Notes: 
a) Norrade rccei\ablcs are due from diroctorsorothcrofftccrs of the Comp~ either SC\eral~ or joint!:, ,\1th~ othcrJ>CfMXI 

b) Tr:ide rcccivablcs are non-interest be-Ming :ltld :u-c tentt.ll~ on terms or JO to 180 days. 

10 Cash and lrnnk halllnrcs 

a) Cash and cw;h equini len t1; 
Cheques on h:ind 
Balmcc \\ uh b:UU.. 
· 0n Curren! 3CCOUnl$ 
- Dcposi1s "i1h original mMuril) of less 1han three months 
Tot11I Cuh and rash cquin1lcnts 

Note: 
Cash :md cash cqu1\:1kn1s ror the purpose of cash flO\\ st.-itemcnt compnsc cash and c.-ish cquwalcms :is Sho\\n abo\·e 

b) Bank balaneo: o ther thnn ush ,inti cash ttiuiu lcnl5 
(i) ()cpos,11s with b:W.S 
- rc-m:unmg maturii~ upto twcl,·e months 

11) Earm.irkod balances \\1th billll.s• 
Amoun t disclosrd under curren t hank dc11osiO 

As Ill 
JO June 2022 

OU 
0JU 

5 70 

5-.70 

Asal 
JO Jun\' 2022 

40.39 
.'8.J9 

259 
408 
46.97 

Asal 
JO June 2022 

17 69 

17.69 

Asal 
JO June 2022 

77-46 

134.95 
25.08 

237.4? 

J0.25 

042 

10.67 

Asat 
JI March 2022 

07' 
0.74 

417 35 
30.33 

~ 7.68 

As a1 
31 March 2022 

3902 
39.02 

3.2S 
103.61 
10<,.M 

As al 
JI March 2022 

13 26 
13.16 

As at 
31 March 1022 

207 87 

24-t.91 

270.27 

2 ~o 
272.77 

• Ean11arLcd balances u1c ludc uncbimcd/unp:iid di, 1dcnds oflNR 0.12 (31 March 2022. INR 0.12). bani. b:ilnnce \\1th lndi:imart Emplo~cc Benefit Trust of rNR 0.30 (31 March 2022· INR 2.33). 

11 Othcrassco 

Non-currtnl (un~tcurrd, considered eood unlcu 1111tcd othcm ist) 
Capita! adnincc 
PR"paid c.-.:pcnscs 
To111 I 

Curn-nt (uns«um t. consillcrcd eood unless 11111cd otht n1isr) 
Ad\·:uiccs recoH.'r.&blc: 
Indirect t.:t,cs rccO\erable 
Prc-p:iid expenses 
Otht>rs 
Tomi 

A!i 111 

JO June 1022 

48.10 
1 06 

49.16 

A5 at 
30 June 2022 

10.63 
6.33 

12 21 
0.03 

29.20 

As at 
JI Marc-h 2022 

23 7"' 
1.24 

2"' 9R 

Asal 

31 March 2022 

1306 
9.3-1 

21 09 
0 03 

U~l 



l ndiai\lART lnlcri\tESII Lim ited 

Notes to Condensed Standalone Interim Financial Stntcments for the period ended 30 June 2022 

(Amount m INR mil lion. unlesss otherwise stated) 

12 Share capital 

Authorisl'cl <'(luitv sh:,rc capital {INR 10 p<'r slrnr<') 

As at I April 202 1 
A s at 3 1 March 2022 
As at 30 June 2022 

Authorised 0.01 % cumulath·e preference s hnre canital (I. 1R 328 per share) 

As a t I Apri l 2021 
As a t 3 1 Ma rch 2022 

As at 30 June 2022 

Issued equity shnr<' c:i.pi la l {subscribed and fu ll)' pnid up) {INR 10 per sharl') 

As at I April 2021 
Eqwty shares issued on exercise of ESOP during the year 
Equity shares issued to lndiaman Employee Benefit Tmst dunng the year (refer note (a) below) 
Equity shares issued during the earlier penod to India.man Employee Benefit Trust and transferred to employees pursuant 10 
SAR exercised durmg the pcnod (refer note (a) below) 

Equity shares issued during the penod and held by lnd1amart Employee Benefit Trust as at year end 
As at 3 1 March 2022 
Equny shares issued to lnd1amart Employee Benefit Trust during 1he period (refer note (a) below) 
Equity shares issued during the period and held by lndmmart Employee Benefit Trust as al period end 
(refer note (a) below) 

Equity shares extinguished on buy back during the period (refer note I below) 
As at 30 June 2022 

Notes : 

Number of shar('S Amount 

99,442,460 994.42 
99,442,460 994.42 
99,442,460 994.42 

Number of shares Amount 

3 0.00 
3 0.00 

0.00 

Number of sha res Amount 
30,31 6,294 303.16 

27,846 0.28 
173,000 I 73 

47,434 0.48 
(11,584) (012! 

30,552,990 305.53 
210,000 2 10 

(210,000) (2 10) 
(160,000! (1.60) 

30,392,990 303.93 

1nc: Board of Directors at its meeting held on 28 Apnl 2022. approved a proposal to buy-back upto 160,000 equity shares of the Company for an aggregate amount no1 exceedmg INR 1.000. 
being 0 S2"/• of the total paid up equity share capital at 6,250 per equity share A Lener of Offer was made to all eligible shareholders The Company bought back 160,000 equity shares out of 
the shares that were tendered by eligible shareholders and extmguishcd the equity shares on 29 June 2022 Capital redempllon reserve was created to the extent of share capital e,.1mgmshed 
of INR I 60 1nc: excess cost of buy-back of INR 1,012 SS (including INR 12.SS towards transaction cost of buy-back) over par value of share and corresponding tax on buy-back of INR 
232.59 were offset from retained earnings 

a) S hnrcs held by lndiamurt employee benefit trust ng:iinst employees share based payment 11la ns (face "alue: INR 10 each) 
Asat 

Opening balance 
Purchased during the penodlyear 

Transfer to employees pursuam to SAR/ESOP exercised 
Closing Balance 

13 Other e<1uity 

Securit ies prcmiwn 
Capital redemption rcsen•e 

General reserve 
Employee share based payment reserve 
Retamed cammgs 

Total other equity 

Nature and purpose of resen•es and surplus: 

30 J une 2022 

Number 
11,584 

210,000 

221 584 

Amount 
120,840 

2 10 

2.22 

As at 
3 1 M:irch 2022 

Number Amount 
47,434 0 48 

173,000 1.73 

(208,850) ---~(2_09~ ) 
11,584 0.12 

As tit 

30 J une 2022 

15,383 23 
1 60 
8 45 

203 21 
2,337 22 

17,933.71 

As at 
31 March 2022 

15,383 23 

8.45 
130 15 

3.094.05 

18,615.88 

a) Securities llrcm ium: The Secuntics premium account 1s used to record the premium on issue of shares and 1s ut1hsed in accordance wi1h the provisions of the Companies 1\ ct, 2013. 

b) C11pitnl redemption reserve: The C'apital redemption reserve is created when company purchases its own shares out of free reserves or securities premium A sum equal to the nominal value 
of the shares so purchased is transferred to capital redemption reserve llte reserve is utilised in accordance with the provisions of section 69 of the Companies Act 2013 

c) General resen •c: 1bc general reserve 1s used from time to time to transfer profits from retamed eammgs for appropnat1on purposes. as the same 1s created by transfer from one component of 

equity to another 

d) Employee share based payment rcscn •c: lnc Employee share based payment reserve is used to rccog,usc the compensation related to share based awards issued to employees under 
Company's Share based payment scheme. 

e) Retained ea rnings: Retained eanungs represent the amount of accumu1atcd earnings of the Company, and re-measurement gamsnosscs on defined benefo plans 



lndia~IA RT lnt<"rM ESH Limited 

Notes to Condensed Standnlone lnlerim Fimrnriol S1At<'m enls for thr p <'riod ended J O Jun<' 2022 

(Amount m JNR malhon. unlcsss othem,se s1a1ed) 

14 T rnde pAy:tbles 

Payable to micro, small and medium emcrpriscs 
O1hcr 1rndc payables 

- Outstanding dues 10 related parties 

- Outstanding dues to others 

Accrued expenses 
Total 

IS Lensc 11nd olher financia l liabilities 

Lcnsc liobilit i<'s 
C urrent 

Non current 

Tota l 

O 1her financia l liab il ities 

'on-current 

O cr1va11vc contract liability 
Total 

C urrent 
Payable 10 employees 
Securi1y dcposils 

· Other payable• 

T omi 

As RI 

30 June 2022 

4 26 
21910 
223.36 

As 11t 

30 June 2022 

99 56 
440 13 

539.69 

50 50 
so.;o 

103.67 

0 .78 
12.00 

• Includes uncla1med/Unpa1d d 1V1dcnd o f INR O 12 (3 1 March 2022 INR O 12), and buy back exepense of INR 3 44 (31 ~tarch 2022 . IN R 111I) 

16 Provisions 
As111 

30 June 2022 
Non-<'urre nl 

Provision for employee benefits• 

Provision for gratuity 163 52 

Provm o n for Lea,•c cncashment 62.60 

Totul 226.12 

C urrent 
Provision for employee benefits• 

Pro\'ision for gratuity 17 98 
Provision for lea\·e encashmcnt 8 67 

Prov1s1on-ot hers•• 1538 
Toflll 42.03 

• Refer Note 27 

•• Contingency provision towards indirect laxes There is no change m this provision dunng the period ended 30 June 2022. 

17 Con lrflt'I nnd 01hrr liabilities 
As nt 

JO June 2022 
Contracl liabilities" 

Non-cu r r ent 

Deferred revenue 3.594.01 

3,;9rn1 
C urrent 

Deferred re,•enue 5,446.52 
Advances from cuslomcrs 306.35 

5,752.87 
Totnl 9.346.88 

Other li11 bil ities-Curr ent 

Statutory dues 

Ta.'< deducted at source payable 21 85 
GST payable 113.53 
Others 8.03 

T otnl 143.41 

As nt 

3 1 Mt1r<'h 2022 

3 80 
179 16 
182.96 

As nl 
31 March 2022 

100 41 
462 39 

562.80 

185.74 

8.55 
19 4.29 

As nt 

JI Mnrrh 2022 

163.52 

62.60 

226.12 

23 04 

I I 05 

15.38 
49.47 

As nt 

31 Murch 2022 

3.315 19 

3.315.19 

5,107 40 

643.38 
5.750.78 
9.065.97 

32 20 
250 20 

776 
290. 16 

• Contract habi li1ies include cons1dera11011 received in advance 10 render web services m future periods Refer Note 30 for oulsumdmg balances pcrtainin~ 10 

related parties. 

18 lnromr lnx .nssets (net) 

ln romr tflX assets (net of p ro\·isions) 

' on r urrenl 

I ncomc 1ax a ssets 

Less. Provision for mcome tax 
To111I 

As 111 

30 June 2022 

1,847.46 
(1,615 72) 

231.74 

As tH 
31 !\larch 2022 

1,84763 
(1,615 72) 

231.9 1 



lndia~1A RT l ntcrM ESII Limited 
Noles to Cond ensed Sla ndalone Interim Financial Statements fo r t he per iod ended 30 J une 2022 
(Amount in INR million. unlesss otherwise slated) 

19 R<','cnuc from opcr:11ions 

Se1 oul below is 1hc disaggregation of the Company's revenue frou1 contracls with customers: 

Sale ofscrvices 
Income from web services 
Ad\'cn iscrncnt and marke1ing services 
Total 

Significant changes i11 the contract liability balance~ during the period are as follows· 

Opening balance at the beginning of the period 
Less: Revenue recognised from contract liability balance at the begining of the period 
Add: Amount received from customers during the period 
Less: Revenue recognised from amounts received during the period 
Closing balance RI 1hc end of the period 

For the qua rtcr cnded 
30 June2022 

2.088.88 
44.19 

2,133.07 

For the quarter ended 
30 June 2022 

9,065.97 
(1,722.69) 

2.4 13.98 
(410.38) 
9,346.88 

For lhc q ua rter ended 
JO J une 2021 

1.791.61 
19.04 

1,810.65 

For the quarter ended 
30 June 2021 

7,256.41 
(1,436.98) 

1.700. 19 
(373.67) 
7,145.95 



lndia~IART lnter~IESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 30 June 2022 
(Amount in INR million. unlesss otherwise stated) 

20 Other income 

Fair val ue gain on measurement and income from sale of financial assets 
•Fair value loss (net) on measurement and income from sale of mutual funds, exchange 
traded funds, bonds, debentures. units of alternative investment funds and invesunent 
trust 

Interest income from financial assets measured at amortised cost 
- on bank deposits 

- on corporate deposits and loans 
- on security deposits 

Other interest income 
Dividend Income 
Gain on de-recognition of Right-of-use assets 
Liabilities and provisions no longer required written back 

Net gain on disposal of property. plant and equipmem 
Miscellaneous incon1e 
Total 

21 E mployee benefits expense 

Salaries, allowance and bonus 
Gratuity expense 
Leave encashment ex1>ensc 
Contribution to provident and other funds 
Employee share based payment expense 
Staff welfare expenses 
Total 

22 Finance costs 

Interest cost of lease liabilities 
Total 

23 Deprccialion and amortisation expense 

Depreciation of property, plant and equipment (Refer Note 4 ) 

Depreciation ofRighl-of'use assets (Refer Note 5) 
Amortisation of intangible assets (Refer Note 6) 
Total 

For th C' quarter ended 
30 June 2022 

(41.71) 

2.83 

1.73 
0.64 

2.69 

2.35 
0.56 

1.82 
1.74 

(27.35) 

For the quarter ended 
30 June 2022 

777.36 

14.94 
1.48 
9.78 

73.06 

3. 12 
879.74 

For the quarter ended 
30 June 2022 

12.23 
12.23 

For the quarter ended 
30 June 2022 

9.42 

25. 14 
0.16 

34.72 

For the qua rtcr ended 
30 June 202 1 

262.25 

5.20 

14.78 
0.68 
9.92 

1.05 

2.13 
0.05 
0.43 

296.49 

For the q uar1er ended 
30 June 2021 

509.80 

12.18 
1.19 
5.24 
9.90 

1.40 
539.71 

For the CJ uarlcr ended 
30 June 202 1 

14.11 
14.11 

For lhe quarter ended 
30 June 2021 

2.72 

28.71 
0.28 

31.71 



Ind ia~IA RT l nter~IES II Limited 
Notes to Condensed Slandalonc Interim Financial Statements for the period ended 30 June 2022 
(Amount in INR mill ion, unlesss otherwise stated) 

24 Other expenses 

Contenl development expenses 

Buyer Engagement Expenses 

Customer Suppon Expenses 
Outsourced sales cost 

Internet and other on line expenses 
Rates and ta~es 
Outsourced suppon cost 
Adver1iscmcnt expenses 

Power and fuel 
Repair and rnnintenancc: 

- Plant and machinery 
- Others 

Travelling and conveyance 
Recruitment and training expenses 
Legal and professional fees 

Dircclors' sitting fees 
Auditor's remuneration 

Insurance expenses 
Collection charges 
Corporate social responsibility activities expenses 

Rent 

Miscellaneous expenses 
Total 

25 Earnings per sha re (EPS) 

For the quarter ended 
30 J une 2022 

61.57 

35.24 

45.43 
315.45 

99.82 
1.33 
3.94 
2. 10 

3.47 

1.06 

7.16 
6.46 

4.62 
43.08 

1.26 
1.76 

10.34 

6.35 

1. 10 

3.14 

0.83 
655.51 

For the q uartcr ended 
30Junc2021 

35.23 
37 06 

45.68 
131.31 

68.75 
1.42 
2.99 

2.10 
1.51 

0.42 

5.92 
0.78 

1.68 
13. 10 

0.80 
1.09 

6.64 

5.23 

12.01 

0.01 

0.4 1 
374.14 

Basic EPS amounts are calculated by dividing the earnings for the period attributable to equity holders of the Company by the weighted average number 

of equity shares outstanding during the period. 

Diluted EPS are calculated by dividing the earnings for the period attributable to the equity holders of the Company by weighted average number of 

equity shares ou1s1:mding during the period plus the weighted average number of equity shares that would be issued on conversion of all the dilutive 

potential equi ty shares into equity shares. The following reflects the income and share data used in the basic and diluted EPS computations: 

Basic 

Net profit as per the statement of profi t and loss for computation ofEPS (A) 
Weighted average number of equity shares used in calculating basic EPS (B) 

Basic earnings per equity share (NB) 

Diluted 
Weighted average number of equity shares used in calculating basic EPS 

Potential equity shares 
Total no. of shares outstanding (including dilution) (C) 

Diluted earnings per equity share (NC) 

For the quarter ended 
30 ,June 2022 

488.61 
30,549,474 

15.99 

30,549,474 
178,503 

30,727,977 

15.90 

For the quarter ended 
30 June 2021 

907.22 
30.3 19,977 

29.92 

30,3 19,977 
4 10,2 10 

30,730, 187 
29.52 

There are potential equity shares for the period ended 30 June 2022 and 30 June 2021 in the fom1 of share based awards granted to employees which 
have been considered in the calculation of diluted earning per share. 
For the period ended 30 June 2022 : 115,470 (30 June 2021 : Nil) SAR units of employees share based awards were excluded from the calculation of 
diluted weighted average number of ordinary shares as their effect would have been anti-dilutive. 



lndia~IA RT lnter~I ESH Limited 

'oles to Condensed S ta ndalone Inte rim Fina ncial Statements for the period ended 30 June 2022 

(Amount in INR million. unlesss otherwise stated) 

26 Income tax 

a) Income tax expensc/(ineome) recognised in Statement of profit :111d loss 

P:irticulars 

Current tnx expense 

Current tax for the period 

Deferred tax expense/(benetit) 

Relating to o rig ination a nd reversal of temporary differences 

For the quarter ended 
30 June 2022 

215.33 

215.33 

( 180.42) 

(180.42) 

For the q uarter e nded 
30 June 2021 

287.03 

287.03 

(46.78) 

(46.78) 

Total income lax e xpense 34.91 240.25 
The effective tax rate has been reduced from 20.94% for the quaner ended 30 J une 2021 to 6.67% for the quaner ended 30 June 2022, primarily on account of 

long term capital gain realised on sale of mutual funds units and investments taxed at lower rate. 

b) Income tax recognised in other comprehensive incomc/(loss) (OC I) 

Deferred tax related lo items r ecognised in OCI during the Year 

Particulars 

Net gain/(loss) on remeasurements of defined benefit plans 

c) Reconciliation of Deferred tax assets/(liabilitics) (Net): 
Particulars 

O pening balance as of I April 

Tax (expense)/ benefit during the period recognised in Statement of profit and loss 

Tax impact during the period/year recognised in OCI 
Closing balauce at the end of the period/year 

For the quarter ended 
30 June 2022 

As at 
30 June 2022 

( 156.42) 

180.42 

24.00 

For the quarter ended 
30 June 2021 

(149) 

Asat 
3 1 ~larch 2022 

(207.20) 

52.22 

(1.44) 

(1 56.42) 

The Company offsets tax assets and liabili ties if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities, and deferred 

tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority. 

27 Defined benefit plan and othe r long-term employee benefit 11lan 

The Company has a defined benefit gratuity plan. Every employee who has completed stat utory defined period of service gets a gratuity on departure at 15 days 

salary (last drawn salary) for each completed year of service. The scheme is funded with insurance compa ny in fonn of q ualifying insurance policy. This 

defined benefit plan exposes the Company to actuarial risks, such as longevity risk, interest rate risk and salary risk. 

The amount included in the balance sheet arising from the company's obligation in respect o f its gratuity plan and leave encashment is as follows: 

G ratuily • defined bene fit plan 

Present value of defined benefit obligation 

Fair value of plan assets 

Net liability arising from defined benefit obligation 

Lea\'e encashment. other lo ng-term employee benefit pla n 

Present value o f other long-tenn empoyee benefit 

Net liability arising from other long-tenn employee benefit 

Asat 
30 June 2022 

336.72 

( 155.22) 

181.50 

As at 
30 June 2022 

7 1.27 

71.27 

Asat 
3 1 March 2022 

Asat 

332.58 

( 146.02) 

186.56 

3 1 March 2022 

73.65 

73.65 



lndiaMART lntt'rMESII Limicrtl 
Notes to Conde~ rd Stantl;llonr lnlr rim financial Slatrmr nls for the period cntled JO J unr 2022 
(Amoum in INR nulhon. unlcsss othtrntsc stilled) 

a) Calt'i!O~ lllst decails as to carrying rnlue. fair ,·ahir and lht kwl orrair ,·lllut mca~urtmrnt hlt'rarth~ or the Com1lan~ 's fin:md al lrn1rumr n1s arr as follows: 

u,·tl 
Financl:11 IHSCU 
a) Measured 111 foir uiluc through profit or loss (FVfPL) 
• ln,es1mr n1 m mulual fulldsand exch:in~ uaded fondS(Refer No1c b(iii) bclo,,) Lc,·el I 
•ln,csmenlS 111 ln,estmcnt Trust (Refer Nolt' b(m) belo\\) Lc,cl I 
• ln,esmrnt.s 1n Altern:i11,·c m,uunent funds (Refer Note b(111) bclo\\) Lc,el I 
• ln,estmen1 in bonds &dcbcntwcs(Rcfcr Note b(,)and b(,1) bclo\\) Lc,cl 2 
- lnvesuncnt m debt instruntc-nts ofsubsiduncs and cqun~/prcfcrencc UISUUmcnts of 

other cnlltitl (Refer N04c b(n·) bdO\\} Lc,d 3 

b) Measu,c:d at runo,t,srd cost (Refer No1e b(1) and (nl bclo,,) 

• Trade recch·nbks 
• Cash :md cash cqmn1lcnts 
• Loans 10 cmplo) ecs 
• lnter-corpon:ue dcpos1u 
• Sccurit~ dcposns 
• Deposits I\ 11h B.lnl:s 
• Other fiNncial amts 

Toia l (a+b) 

fin :mdal liabilitits 
a) Mcaswcd .!lit fair n1luc through profit oc loss (fVTPL) 
• Other fin.3nt1al h:ib1lit1cs (Refer Note b{, 1) bclo") 

b) Measured nt amortised cost (Rcfrr Note b(1) and (i1) bclo" ) 
• Trade pnyabks 
- Sccu,it) deposits 
• Other fin:mcial h11b1h11cs 
• Lease h:ib1l1tics 
Tol:il 

b) Tht fo\lollini mtthocb / assum11ttOns l\trt u~ I 10 0 1lma1t cht fair ,·alues: 

Lc,clJ 

A~ at Mat 
J ll June 2022 J I l\larrh 2022 

9.210.65 15,731 30 

41000 327 63 
103.66 10261 

7.75051 6,832 57 

1.76865 1.768 6S 

19.253...48 N ,762 76 

17.69 13.26 

237.49 452.78 

6.5-1 31.07 

41 7.35 

·U.98 4227 

10.67 272 77 
4-U8 103 61 

359.75 1.333 11 

19.613.?J 26,09!-Jl7 

SO.SO 

SO.SO 

223.36 11<2% 
0.78 

llS.67 194 29 

539.69 S62 80 
879.SO 940 OS 

930.00 940.05 

1) The carry,1'18 \'alur of Deposits ,, i1h B:tnl.s. lntcr-corpo111e deposits ,,ith Financial insti1u11ons. lr.Ktc rcccl\'abks. cash and cash cquhaknts. loans 10 employees. tradr pa}abks. scc:11nt) dcposi1s. lease 
lt:,bilmcs and othtr financi31 assclS and 01hcr financial habili1ics measured al amortised co~ app,o.~imatc thcu fair ,·atuc due 10 the short-term matuntics of lhcsc insuumcnts TbcSC' ha,·c been aucsscd basis 
counterpart} credit risL 
ii) The fo1r ,aluc of non-current financial assets and fin:inrnll h:ibilitics arc determined b~ d,scountin; future cash flows using current rates of tnm umcms " 11h similar tcnns and credit rtSk TI1c currem rates 
used do not rcflcc1 significant changes from the discou11t rates used initi:ill~. Therefore. 1he can) ing ,·.1lue of these ins1mmcn1s me:irurcd 01 omoniscd cost 111,pro:,;ima1c their fair rnluc 
iii) Fair value of quoted mutual funds. exchange traded fund. altcrnati,·c im·cstment funds 3nd im·cstmcnt trust is based on quoted m;u\.:c1 prices a1 the rcponing dale We do not expect material ,·olatllit~ in 
these fin:mcialasscts 
I\) Fair ,·aluc of debt instruments of subsKl.1.mcs and cqui1~/prcfcrenec instrumcn1s or other cn11ucs 1s cs11ma1ed b3scd on rcpbccmcnt cosl method / discounm:I cash fk)\\s I market mul1iplc ,·alua1Km 
1cchntquc usmi cash flow projtctions, discount rate and credit nsl. And MC classified as Lc,·cl 3 
,) Wrth effec t rron1 I April 2011. the fair ,-nluc of quoted bonds 1s dctcrmmed using obser,ablc moAct's .,pulS ond is classined as Lc\cl 2 as ap1nst earlier cbssification of lc,·cl I 

,·i) fair value orl1'1C quotc-d bonds and debentures tS dc1cm1incd usang obscrl'ablc market's inputSud isebsSUicd as U,cl 2. 

,i} Fa11 ,-nh.tt or demati,'C contract liab1l11~ 1s dctcmuncd usmg Monie Carlo S11nulat,on method and as cbssificd as Lc,·rl 3. 

c) rullu\\ In!,! table tlcsc: ribts 1hr n luation technli1~ \ uSftl and kt,· in1mh thrr-rto fQr lht lc,·el J financial auels as or JO Junt 2022 and JI Marth 202? : 

Fin:mclal asscu Valuation t« hniquc(s) Significanl lnler+rTlationship bctw«n i il:nificunt unuh!>t'n ·nhk-

lm·cs1111cn t in dcbl in."trmm:nts of subsitliari<'S ;ind cqult~l11rcfcrcnce 
instrument~ of n1hcr tn1'1ics 

•P3) With lnd1an1an Pnv:uc Lin1itcd, Trade1.cal Onhnc Prn·atc Lin,ittd. Mobjsy 
Technologies Pn\':1tc Ltmi1cd. ~·lynd Solutions Prn·atc L1mi1cd. Zim)O Consuhing 
Pm·:11e Lim ned and Fl«b. TcchnologtCs Pm-nte Lum1cd 

Stndth lly 

Unnhscn·ahlc in11tn ln11t1I and fair ,·aluc measurtmcnt 
rani:_c 

Mad.ct multiple appro.1ch 0. 7x•8.3x 

Replacement cos1 
method 

Rcpbccmcnt COSI 

Tllc cs1ima1cd fair ,·:iluc of in,·cstmcnt 1n subsichancs and 
other cnuucs will lncreasd (dcc:rc:tSC) ,f the Marl.ct 
mulllplc 11 h1chcrJ {lowct) 

NA 

For the foir \'alue ofmvcstmcnt in subsidiaries :1nd other entities. rca.sonabl) possible cha.111.cs in Marl.cl Mull1plc b~· 2SO basis points at the rcporlln& d:ue bcmg a s1snific:in1 unobscnabtc mputs. \\Ould 
ha,·e the follo,dn~ effect• 

+2 S% ch:lnC(: in M31l.c1 Multiple 

•2 5% change in Marl.cl Multiple 

fur lhc )t:tr ended 
JI Marrhl022 

32 73 

(21 O'J) 

• For the quancr ended JO June 2022. there is no s1gn1fican1 eh:1n1c III the scnsithll) analyiis disclosed abo\c for in,es1mcn1 made mother cnuuts and deb! msuumcnts ofwbsidwics. 

d) Rttoncili:uiun of lr\·rl J fair uluc mca~urtmtnl~ 

Opening b:il.1ncc 
Add11tons 
Closini: balanct 

Opcn1ni; balance 
Closinl,! b:1lanct 

ln,·u 1mcn1 in Optional I)· Cunnrtil1lc C umulati,r 
Rcdttmablc Prercrtnc<' ins1rumcn1 .. or sub~itliaries 

For lhe 1p1ttrltr t ndrd For lhC' qu$111tr l'mlcd 
30 June- 2022 30 June 2021 

137.50 

137.50 

9050 
,uoo 

140.50 

ln,ti lment in cquit~/11rcrtrtnct instrumt nts of other 
tnlitie~ 

For lht quantr tnded 
30 Jnnt 2022 

1.63 I.IS 
1,631.15 

For lh<' qu1111er tndtd 
30 Junt 2021 

99.99 

c) Dunn~ the qumer ended 30 June 202 2 and 30 June 2021. 1hcre \\Crc no tr:insfrr due to re-cL1m f1e11t1011 into and out or Lc,·cl 3 fair \alue measurements 



lndia~1A RT lnttr~IESII Umitt d 

Nolt$ lo Condtnstd Standalont lnttrim financia l Stattmtnts for the ~riod tnded JO J unt 2022 
(Amount in INR millio n. unksssothcm 1sc stated) 

29 Segment inform11io n 

As per lod AS 108 "Operating Segments". the comp:in~ h:is disclosed !he segment infom1:111on onl~ ;is part of condensed consolidated mtcnm fmwctal st>Ul'."mcms 

30 Rel atc.-d party 1rnn5artions 

i ) N11mes of rel1ued p nrtits and rehitt'd pnrty rclntionship: 

a ) Entity's subsidinrits & associatrs Subsidiarits 

Auociatrs 

Hello Tr.Ide Online Pm·.:uc l.1mi1cd 

Tradczeal Online Pm'3tc Lm\11t.:d 
Tok xo Onlu.c Pm·:itc Lumtcd 
P;i~ With lnch.:unart Pn\':Uc I.muted 

Bu~ lnfotech Pm'3IC Limited (with cffi:ct from 06 Apnl 2022) 
Futlitc Technologies Pn\':itc Lumtcd (\\nh cffi.-cl from 23 M3~ 2022) 

l.1w kccpmg Pm'31C Lmuh.'d (Substd1ary of fmhtc Tcchnologtes Pm.JI\' Lmulcd, wnh effect from 23 Ma~ 2022} 

Simply Vyap.u Apps Pr1\'3lc I.united 

Ten Times Onlmc Pri\'alc Lm1itcd 
18 Mono1aro Priv:11c L1m11cd 

bl lndiYiduals ownin (: dire(tly or indin:ctly, a n interest in the ,'olint: power of tht Company Iha! gi,·ts thtm Si(:nifi(anl lnflutnct o,·tr !ht Company and Kt}' Managtmt nl Personntl (KMP) 

Name 
D1J1Csh ctundra Agamal 

BrlJcSh Kwnar Agra" al 
Pratcck Ch.lndra 
ManoJ 8h:ug:n'3 
Dhruv Prala.511 

RaJcsh S3\\lmcy 
Elizabeth Lucy Ch:1pnL'll1 

V1\'ck N.:iray1n Gour 

Otsignation 

M:magmg D1rcc1or &:. CEO 
\\'hok tune d1reC1or 
Oitef financ.al o fficer 

Company Sccrct:uy 
Non-c'li:ccu1i\c director 
Independent director 
Independent director 
Independent director 

c) En1i1ic.-s wht rt Ind ividua ls and Kr}' M a naeemt nl Personnt l (KMP) as dr fined abo,·e ti:erciff 5i(:nifinnl influence 

M3tlsa Entcrpnscs Pri\'l lc Limited 

d ) Ocht.r rtllttd par-cits 

lnd1.am:in Employ\.'C Bcnc61 Trust (admimstcrcd Trusz co mln."lgC employees share based P3~n\Cnl pbns oflhc company) 

lnch.'unart lntcm-.csh Emplo~\."CS Group Gratu1t~ Assurance Scheme (admin~ crcd Trust to nl.3r\3gc post emplopncnt defined bcnc61s of cm1>lo~-ccs of the comp.VI~) 

ii) Kty manai:tmtnl ~ rsonnd rompensacion 

Short-lcnn employee txndil s 
Post- cmplo~mcnt benefits 
En1plo~-cc slure tw.:-d p.a~mcnl 

For the quarter ended 
30 Junc 2022 

38 51 

J 92 
42.43 

For the quarter 
endtd JO June 2021 

37.71 
003 
0.82 

38.56 



lndiaMART Inter IESII Lim ited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 30 June 2022 

(Amount in INR million, unlesss otherwise staled) 

30 Related pa rty transactions (Cont'd) 
The following iable provides the 101al amount oftransaclions tha1 have been eruered into wilh the related parties for the relevanl financial period: 

Particulars For the quarter ended For th e quarter ended 
30 June 2022 30 June 2021 

Entities where KMP and Individuals exercise 
Significanl innuencc 
Expenses for rent 
Mansa Enterprises Private Limited 0.46 0.53 

Key management llCrsonnel 

Director's sitting fees 1.26 0.80 

Investment in subsidiaries 
Tolexo Online Private Limited 10.00 
Tradezeal Online Private Limiled 212.50 290.00 
Busy lnfolech Privale Limiled 5,000.00 
Finlite Technologies Private Limi1ed 510.32 

Investment in associates 
Simply Vyapar Apps Privale Limited 39,78 

Loans to subsidiaries 
Tradezeal Online Private Limiled 286.50 

Repavment Qf IQan~ to subsidiaries 
Tradezeal Online Private Limited 286.50 

Web & Advertisemenl servic~~ nrovided 10 
Pay Wilh Indiamart Private Limited 1.04 0.98 
Simply Vyapar Apps Private Limited 2.96 0.25 
Finlite Technologies Private Limited 0.01 

Indemnification payments 
Pay Wilh lndiamart Private Limited 0.29 0.30 

Customer SU(112Q:n services availed from 
Pay With lndiamart Private Limited 0.40 0.89 

Miscellaneous services Qrovided to 

Simply Vyapar Apps Private Limited 0.43 0.43 
Fin lite Technologies Privale Limited 0. 10 

Internet an~ 2nlin!;:: services availed from 
Ten Times Online P,1. Ltd 0.03 0.10 

lnt~r~sl ~~S::iYtQ on loans g-iv~n 
Tradezeal Online Private Limited 2.77 

lndiaman EmulQv~~ Benefit TrysJ 
Share capi1al issued 2. 10 

Terms and conditions of transactions with related pa rties 
The transactions with related parties arc entered on tenns equivalent to those that prevail in arm 's len1,rth transactions. Outstanding balances at the period end are 
unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables. TI1is 
assessment is undertaken each financial period through examining 1he financial position of 1he related party and 1he markel in which the rela1ed party operates. 



l nd inMART lnte rMF:S H Limited 
Notes to Conde nsed Standalone Interim Fina ncial talemenls for the 1>eriod ended 30 June 2022 
(Amount in IN R million, unlesss other\\isestated) 

30 Related party transactions (Cont'd) 

The following table discloses the balances \\1th related parties at the rele, ant period end: 

As at As at 
Balance Outstand ing a l lhc period end 30 June 2022 31 l\larch 2022 

I Subsidiary companies 

lnv~~tment in debt instruments Qf sub~idiari~~ 
{ Measured at FVTPL) 

Tolcxo Online Private Limited 22.00 22.00 

Trndezeal O nline Private Lim ited 60.00 60.00 
Pay With lndiamart Private Limited 55.50 55.50 

lrJvt~tm~nt in eguitv instruments and dcQ~Dl!,H,~ Q[ 
subsidiaries (At cost)* 

Tolexo Online Private Limited 70.02 70.02 

Tradezeal Online Private Limited 933.60 721. 10 

Hello Trade Online Private Limiled 0.30 0.30 
Pay With lndiamart Pri,•ate Limited 1.00 1.00 
Busy lnfotech Private Limited 5,000.00 
Finlite Technologies Private Limited 510.32 

Key management perso nnel 

~ 
Manoj Bhargava 1.50 

Associates 

Investment in associates 
Simply Vyapar Apps Private Limited 967.30 927.52 
Ten Times Online Private Limited 0.93 0.93 
1B Monotaro Private Limited 1,04 1.77 1,041.77 

Deferred Revenue 
Simply Vyapar Apps Private Limited 0.73 1.01 

Finlite Technologies Pri,·ate Limited 0.07 

• Does not include provision for diminution of investment m equny shares. 



lndiaMART lntt'rMESII Limitt'd 
Nolt'S lo Condt'nStd S t1nd11lont' ln tt'rim Financ:i1l Statt'rncnls for the pt.riod t'ndNI JO June 1022 
(Amount in INR nulhon. unlcsss othcm1sc Slated) 

J I TI1e Compimy h11s pl'ovided roll owing font lion wise results of optr11tions on I vol11ntitr)' basi, 

The managen11.:nt has presented the bclo,, funcuon \\ISC n:sults because 11 also rnoni1ors ,ts pcrfonnancc 111 the m:'lnncr e-.:plamcd bclo,, and it bcbcws that this mfom1a110n is rck,":l.flt to underStanding the 

Compan~Js fU\.lllcial ix;rfomm,ce llk! basis ofc:1kub.tion 1s also mcntioocd for rcfcrencc 

A Revenue frorn operat ions 
8 Customer scn,1Cc cost 
C Surplus O\'t'r customer Strvicr cost (A-U) 

Selling & D1stnbut10n E-.:pcnses 
Technology & Content E-.:pcnscs 
M.1r~eting Expenses 
Depn.·dauon and :unonis:11ion 
Other Op.:r.:lling E-.:1>enscs 

D Total 
E Operatin~ profit (C- D) 

Finance costs 
Other income 

F Total 
Profit brforr uetptiont l iltms and tu 
Ta-.: expense 
Profit for the pt riod 

Below is the basis or classification of ,·arious run et ion " ·ise e;i;pensts mtnlioned abo,·e: 

C11slomer .Yl!l'\'IC(' CQSI 

f'or 1hr qu11r1er ended 

JO Junr 2022 

2,133 07 
151348) 
1,619.59 

43886 
383 62 

769 
34 72 

19 1 60 
1,056.49 

563.10 
(12 23) 
127.35) 
(39.58) 
323.52 

34 91 
488.61 

f'or lht qu1r1er e:ndrd 

J0Junr 2021 

1.810 65 
(330 06) 
1.480.59 

202 84 
243.05 

609 
31.71 

131 81 
615.50 
865.09 
(14 11) 
296.49 
282.38 

1.147 47 
240 25 
907.22 

Customer scr.ice cost pnm:inh consim or employee benefits expense (included on "E111ploy1,."C bcncfil expense" in Note 21) ror employees 1n\oln:d in scrvicmg of our ebents: "cbsite content chlrgcs (uiclud .. -d 
111 "C'ontent dc,clopmcnt expenses·• m Note 24). PNS charges I c rental for prcnnum number scn,cc prO\ldcd to our p:1ymg suppliers (uidudcd m ··Buyer Engagement Expenses .. m Note 24). SMS & Erna.ii 
charges I c cost ofnotificattons sent 10 pa~mg supphcrs through SMS or cm.ad (included 111 .. Bu~cr Eni;as,cmcnl Expenses·· an Not..: 24). Bu~ Lead Vcnfica1ton & Ennc:hmcm I e costs 111e11rrcd 111 connection 

with the ,·cn6~tt0n of RFQs posted b) registered buyers on lnd1amart and prondcd to our pa)mg supphcn :u a part of our s11bscnptt0n packages (111cludcd m ··Customer Suppori Expenses .. m Note H ). other 
expenses such :u rent. po,\cr and foci. rep:11r & ma1111enancc. ua,clhng & con\C)'ane<: allocated based on cmplo~ce count. colk:ctton dwgcs. donwn rcgistr3tton & rcnc,\al charges (mcludcd m --1mcmc1 and 
other onlinc cspcnscs•· m Note 24) for scrvmg om chents 

Sellmg & /Jwnh11flon Hx/~IISl!l' 

Selling & O1stnbut10n E">enscs primanly cons1Sls ofcm1,loycc benefits expense for cmplo~-ccs imoh L-d III acquisition of nc,1 p.1~111s suppl,crs: Outsourced sales cosc , e costs incurred III co11ncct10n 1,11h our 
outsourced telephone s.:&lc$ team and field sale5 lc3rn. other expenses such 3$ rent. power and fuel. rcp.11r & m3.intcruncc. tr.wclhng & con,c~nncc nlfflted 00-$1.·d on cmpk,~:ce counl 

Tt'ehnolo>.,'1'& Comm, Hxpemel 
Technology and content expenses include cmplo~~c benefits ex-pcnsc: for employees 1n\'okcd m the research and dc"dopmen1 of nc\\ and c-.:151111g products and SCl'\'1ce5, de, clopmcnl. dcs1g.n. and maintenance of 

our website and mobile :ipplication. curatton and d1spb~· of products and SCl'\'ICCS m:1dc available on oun,cbsitcs, and digital mfras1n1c1un; costs. Data Vcnfic:i1t0n & Enrichment I e. amount p:ud 10 lh1rd parties 

10 maintain and cnhlllCC our database (included in ··Comcnt development expenses·· in Note 24); PNS charges i.c rental for premium number SCl'\'ice provided to our free suppliers (included in "Duyer 

Engagcm,,:nt Exp,:nk:s .. u1 Note 24). SMS & Elll3il ehargcs i c cost of nouflc:itions k:nl 10 bu~ws and free suppliers 1hrough SMS or cm.11! tindudcd in ··eu~\•r Engagcmcm Ex~·ns,:s .. in Note 241, Bu~ Lead 

Vcnf,cation & Ennchmcnt I e cosls mcmred in COM1.'elion w11h the ,·enfic.a11on ofRFQs postcd b) r~·g.lSlcred buyers on lnd1am;u1 and provided to our free suppb.:n: (mcludcd in ··Customer Support Expenses .. 

in Note N). 01.hi:r expenses such as rent. po\\cr 3nd filcl. repair & m.1Jnten:l11Cc. ir.m:lling & con1c).ll1Ce alloc:ued lnsed on employee coun1. Complaint Handhng ( 1-800) Exp. (111dudcd 111 ''CuStOmL'r Support 

Expenses .. u1 Note 24). Scl'\.:r hp (\\'eb Space for llost111g). Soft"an: E.'(J)Cnsi:s. Sen er fa.1> (Google Em.,ils-Employccs} & Website Support & Mruntcnancc (mdudcd m ·'Internet and other onlanc npcnscs·· 

in Notcl-S). 

Marketing Ex~mcr 
While mosl of our branding and markcli.ng is done by our field s.1.ks reprcscnt:iti\'CS through f.m: to fucc mi:ctings with po1en11al customers (included in Sclhng & Distribution Expenses). our branding is .11ded by 
our spend mg 011 n\.'lrl-Ctini:;. such as largctcd d1g1tal marketing. search engine advcrt1scm"nts and offi111c achcnising. and \\C also engage in rull'crtising campaigns from lime to time through tek\'1sion and prinl 
nlCdia. Employee bi:ncfits expense for employee$ inv0l\·cd in markcung act il'itics :1re also included III m:irl-ctmg expenses 

Orher OperotmJ! ExpttlSf'~ 

01hcr operating expenses pnm;1ri~ ilcludc cmplo~'\.-C benefits expense for our suppon func1ion cmplo~\.-cs. expenses such 3S rent. po\\er and fuel, repair & m:imlCfWlCC, tmclling & conveyance allocated basis 
employee count . bro\,s1ng & connccti\1l}•braoch & employees (included m ·'lntcll'k.1 n.nd othcronllnc expenses·· 1n Note- 24). telcpho111: expenses-branch & cm1,loyccs {i:ncludi:d in ·-Conm1UnK'al10n Costs·· in 
Note 2.J). rccnutn\Cnl and trainmg expenses. kgal and prof..:ssional fees and 01hcr miscellaneous opcratmg expenses. 
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Noles lo Cond l'nsed Slnnd nlo nc lnl erim Fin1t n<"i11 I St:it ements for lhe period ended 30 June 2022 
(Amount in INR million. unlesss othern~se stated) 

32 Contingent li:lbilil ies nnd <"Om mitments 

n) Conlingenl linb ililies 

I. On February 28, 20 19, a judgment of the Supreme Court of India interpreting cenain statutory defined contribution obligations of employees and employers altered historical 
understandings of such ob ligations, extend mg them to cover add itional portions of the employee's income. However. the judgment isn' t explici t if such interpretaiion may have retrospective 
application resulting in increased conlribution for past and future years for certain employees of the Company. The Company, based on an internal assesssment. evaluated that there arc 
numerous inlerpretati ve challenges on the ret rospective application of the judgment which results in impracticability in estimation of and timi ng of paymem and amount in volved . As a result 
of lack of implementation gu idance and interpretative challenges involved, the Company is unable to rel iably estimate the amount involved. Accordingly, the Company shall evaluate 1he 
amount of provision, if any , on there being further clarity on the matter. 

2. The Company is involved in various la\',,Suits, claims and proceedings that arise in the ordinary course or business, the outcome of which 1s mherently uncertain Some of these matters 
include speculative and frivolous claims for substantial or indeterminate amou nts of damages. The Company records a liability when it 1s both probable thal a loss has been incurred and the 
amount can be reasonably estimated. Significant judgment is required to dclerminc both probability and the estimated amount. The Company reviews these provisions and adjusts these 
provisions accordingly to reflect the impact of negot iations. selt lements, rnlings, advice of legal counsel, and updated infom1at ion. The Company bel ieves that the amount or estimable range 
of reasonably possible loss, \viii not, either individually or in the aggregate, have a material adverse effect on its business, financial position, results or cash flows of the Company, wlth 
respect to loss contingencies for legal and other contingencies as at 30 June 2022. 

3. The Indian Parliament has approved the Code on Social Securi ty, 2020 \,foch would impact the contributions by the Company towards Provident Fund and Gratuity. The effective date 
from which the changes are applicable is yet to be notified and the final rules arc yet to be framed. The Company will earl)' out an evaluation of the impact and record the same in the 

financial statements in the period in which the Code becomes effective and the related rules are published 

b) Capital and olher commitments 
- As al 30 June 2022, the Company has N IL capital commitment (31 March 2022 : NIL). 

- The Company \viii provide financial suppon to its wholly owned subsidiaries, so as to meet their liabi lities as and when the same is requ ired. 

33 Events after the reporting period 
n) The Company has evaluated all the subsequent events through 21 July 2022, which is the date on which these standalone financial statements were issued, and no events have occurred from 

the balance sheet date through that date except for matters that have already been considered in 1he standalone financial statements 

As per our repon of even date 

For BS R & Co. LLP 
Chanered A,·c:01111ta111s 

ICAI Firm Registration No.: 10 1248W/ W•l00022 

Knn ika Kohli 
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(Managi g D ector & CEO) 
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