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INDEPENDENT AUDITORS’ REPORT 
 
To the Board of Directors of IndiaMART InterMESH Limited 
 

Opinion 

We have audited the condensed standalone interim financial statements of IndiaMART InterMESH Limited 
(“the Company”), which comprise the condensed standalone interim balance sheet as at 30 September 2022, 
the condensed standalone interim statement of profit and loss (including other comprehensive income) for the 
quarter and year-to-date period then ended, the condensed standalone interim statement of changes in equity 
and condensed standalone interim statement of cash flows for the year-to-date period then ended, and notes to 
the condensed standalone interim financial statements, including a summary of the significant accounting 
policies and other explanatory information, as required by Indian Accounting Standard (Ind AS) 34 “Interim 
Financial Reporting” and other accounting principles generally accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed standalone interim financial statements give a true and fair view in conformity with Ind AS 34 and 
other accounting principles generally accepted in India, of the state of affairs of the Company as at 30 
September 2022, profit and other comprehensive income for the quarter and year-to-date period then ended, 
and changes in equity and its cash flows for the year-to-date period ended on that date.   

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
condensed standalone interim financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 

Management's and Board of Directors’ Responsibility for the Condensed Standalone Interim Financial 
Statements  

The Company’s management and Board of Directors are responsible for the preparation of these condensed 
standalone interim financial statements that give a true and fair view of the state of affairs, profit/loss and other 
comprehensive income, changes in equity and cash flows of the Company in accordance with Ind AS 34 
prescribed under section 133 of the Act and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and  
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other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate  
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the condensed standalone interim financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the condensed standalone interim financial statements, the Management and Board of Directors 
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed standalone interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed standalone interim financial statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the condensed standalone interim financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Company’s internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

 
 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the condensed standalone interim financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

 
 Evaluate the overall presentation, structure and content of the condensed standalone interim financial 

statements, including the disclosures, and whether the condensed standalone interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
 
 

 
                                For B S R & Co. LLP 
                                Chartered Accountants 
                                  ICAI Firm registration No: 101248W/W-100022 
  
  
  
  
                            Kanika Kohli 
                            Partner 
Place: Gurugram 
Date:  20 October 2022 

                   Membership No:511565  
       ICAI UDIN: 22511565BAJJGA6301  
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lndiaM ART l utcrM ES H Lim ited 
Condensed Standalone In ter im Ba lance Sheet as at 30 September 20ZZ 
(Amoulll in INR mill ion, unless 01herwise stated) 

As at 

Notes 30 Sc(Jtcmbcr 2022 
Assets 

Non-current assets 
Property. plant and equipmelll 
Capital work in progress 
Righi-of-use asscls 
Intangible assets 
Investml;!nt in subs idiaries and associates 
Financial assets 
(i) Investments 
( ii) Loans 
( iii) Other fi nancial assets 
Non-current tax assets (net) 
Other non-current assets 
Total Non-current assets 

Current assets 
Financial assets 
{i) Investments 
( ii) Trade rece ivables 
(ii i) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other fi nancial assets 
Current tax assets (net) 
Other current assets 
Tota l Current assets 
Tota l Assets 

Equity and Liabili ties 

E,1uity 
Share capital 
Other equity 

Tota l Equity 

Liab ili ties 
Non-current lialJilit ies 
Financial liabilities 
(i) Lease liabi li ties 
(ii) Other fi nancial liabil ilies 
Contract liabiliLies 
Provis ions 
Deferred lax liabi lltics (net) 
Total Non-current liabilities 

Current li abili ties 
Financial Iiabililies 
(i) Lease liabi lities 
( ii) Trade payables 

4 
4 
5 
6 
7 

8 
8 
8 
18 
II 

8 
9 

10 
IO 
8 
8 

II 

12 
13 

15 
15 
17 
16 
26 

15 
14 

(a) total outstand ing dues of micro enterprises and small enterprises 
(b) total outstanding dues of cred itors other than micro enterprises and small 
enterprises 

(i ii) Other financ ial liabi lities 
Contract liabilities 
Other current liabilities 
Provisions 
Tota l Current liab ilities 

Tolnl Lia bili lics 
Total Equi ty a nd Liabili lies 

Summary o f significant accounting olicies 

15 
17 
17 
16 

The accompanying notes arc an integral part of the condensed standalone interim fin ancial statements. 

As per our report of even date 

For B S R & Co. LLP 
Chartered Accouw mlls 
ICAI Finn Registrat ion o.: 10 l 248W/ W-1 00022 

K:mi ka Kohl i 
Partner 
Membership No.: 5 11565 

Place: Gumgram 
Dale: 20 Oc1obcr 2022 

Cha Ira A~a n val 
ing ircclor & CEO) 

Q DIN:O 800 ~...(. 

~~~"' 
(Chief f immcial Officer) 

Place: Noida 
Dale: 20 Oclober 2022 

11 6.90 
1.77 

479.42 

1.30 
8,454. 12 

1,833. 14 
0.49 

40.50 
232 .79 

48.98 
I I ,209.41 

I 8,452.56 
18.50 

174.14 
12.63 
6.77 

37.79 
57.93 
35.75 

18,796.07 
30,005.48 

30 5.50 
18,734.67 
19,040.17 

422.06 
59.00 

3,582. 12 
177.05 

2.53 
4,242.76 

98.99 

250. 14 

132.84 
5,995.47 

193. 13 
51.98 

6,722.55 

10,965.31 
30,005.48 

As a l 

3 1 M arch 2022 

30.27 
1.77 

528.43 
J.(,3 

2,69 1.22 

1,768.65 
0.74 

39.02 

23 1.91 
24.98 

5,318.62 

22 ,994 .11 
13.26 

452 .78 
272.77 
447.68 
106.86 

43.52 
24,330.98 
29,649.60 

305.53 
18.615.88 
18,92 1.41 

462.39 

3,315 .19 
226 .12 

156.42 
4,160.12 

100.41 

182.96 
19~.29 

5,750.78 
290.16 

49.47 
6,568.07 

10,728.19 
29,649.60 
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Ind iaMAR T lnterMESH Limitl'd 
Couclcuscd St:mdalonc In terim Sta tement of Pro fit and Loss fo r the period ended 30 September 2022 
(Amou111 in JNR. million, unless otherwise staled) 

For th\' qua r ter ended 

Income: 
Revenue from opern1ions 

O1hcr income. net 

Tota l inco me 

Expenses: 

Employee benefits expense 

Finance COSIS 

Depreciation and ,1monisation cxpmsc 
01hcr expenses 

Total ex penses 

Proft befo re r:1:< 

Inco me tax c:c pcnsc 

Current rnx 
Deferred tax 

Tota l t a:c expense 

Ne t profit fo r the period 

Oth C' r co mprehensive income 
Hems that wiU not be re classified to profit or loss 

Kc-mcasurcmC'nt ga in/(lossrs) on defin ed bcncfi1 plans 

Income ta:< effect 

Other comprehensive income for t he period, net or tax 

Tota l comprehensive income fo r th l! per iod 

Ea rnin gs pcr <'q uity share : 

Bask earn ings per equity share (J. R} - foce va lue o f IN R 10 each 

Di luted eumings per equity shan.· (I 1R)- face value o f INR 10 cnch 

Summary of signifi cant accounting policies 

Notes 

19 

20 

2 1 

22 

23 
24 

26 

26 

26 

25 

30 September 2022 

2,291.1 I 

369.24 

2,660.35 

943.45 
11.93 

46.52 
695.55 

1,697.45 

962.911 

206.28 

14.49 

220.77 

742.13 

47.83 

(12.04) 

35.79 

35.79 

777.92 

24.38 

24.28 

The accompa nyi ng no tes arc an integra l pan of the co11dc11scd swndalonc interim financial statements. 

As per our report of even date 

For B S R & Co. LLP 
Clwncred At.:c-011111a111s 

ICAJ firm Registration No.: I 0 1248\V/ W-100022 

Ka nik.i Koh li 
Partner 

Membcr:;hip No.: 5 11 565 

Pl .i.ce: Gumgrnm 
Dote: 20 October 2022 

For the quarter ended For the sh mont hs end c•d For the s ix mon ths ended 

30 Septembc·r 202 1 30 September 2022 30 Septe mbrr 202 1 

1,8 16.7 1 4,424. 18 3,627.36 

313.54 34 1.89 6 10.03 

2, 130.25 4,766.07 4,B7.39 

591.68 1.823.19 1, 13 1.39 
13.6 1 24.16 27.72 
28.46 81.24 60. 17 

382. 17 1.351.06 7~6.31 
1,01 5.92 3,279.64 1,975.59 

1, 11 4.3.l 1,486.43 2,261.80 

249.58 42 1.6 1 536.61 

14.52 ( 165.93) (32.26) 

264.10 255.68 50-US 

850.23 1,230.75 1.757.45 

10.14 47.83 4.22 
(2.55) (12.04) (1 .06) 

7.59 35.79 3.16 
7.59 35.79 3. 16 

857.82 1,26654 1,760.6 1 

28.02 40.36 57.94 

27.66 40. 16 57.18 

Place: No ida 

Date: 20 October 2022 
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Jud iaM ART lntcrMESH Limited 
Condeused Sta nd alone Interim Srnre111e11t· of ch:m1::cs in e(111ity fur the peri od ended 30 September 2022 
(Amount in INR million, unless olherwist'! slated) 

(a) Equity share ca11it.il (RC'fc r ~otC' 12) 

Equity shares of IN R 10 em.·h issued, sulJscribcd :ind fully paid up Amount 

A :i at I A pril 2021 303. 16 

Eq uil y share s issued o n e.,; erd se of ESOP during the ye,1r (reft'r 1101c 12) 0.28 
Equit)' shares issued to lnd iamar1 Employee Benefit Trust during the year (refer 1.73 
nole I 2(d)) 
Equit y shares issued during !he period and held by lndiamart Employee lknefit (173) 
Trust as at pc-riod end 
As at 30 Sentembcr 2021 311.l.44 

As at I April 2022 305.53 

Equi1 y shares issued 10 lndianmrt Employee Benefil T ru st during the period (refer 2. 10 
1101c l2(a)) 
Equity shares issued during the earlier yeur to lndiaman Employee Bene-fit T rust 0. 12 
and transfe rred 10 employees pursuant to SAR exercised during the year (refer 
note 12) 
Equit y shares issued during the period and held by lndiamart Employee Bcncfil (0.65) 
Trnst as at per iod end {refer nole 12{a)) 
Equ irv shares cxliuguished on buy back durini! the neriod (Refer Note 12( I )) ( 1.60) 
As a t 30 Sc-ntcmbcr 2022 305.50 

(b) Olhcr cquit)' fRcfrr ~ote 13) 

P:irticuhl rs 

Seturitir-s premium 

Bala nt'c as al I Anri l 2021 15.310.77 
Pro tit fo r the period -
Otht-r comprehensive loss IOr !he period -
Tolnl comprehens i\'e income 
Issue of equity shares on excrcisr of share based awards during lhe period 5. IO 
Employee share based payment expense (Refer Note 21) -
Final dividend oa id (INR 15/- oer share for l"inancial veM ended 31 March 2021) 
B:1l:1nre as at 30 Se1>tember 2021 15.315.87 

Bala nce as a l I Anril 2022 15,383.23 
Profil f(lr the pe riod -
Other comprehensive income for the period -
Total comprchcnsi\'c incomr 

Expenses for buy-back of equil)' sha res (Refer 1ote 12) 
Tax on buy-back of equity shares (Refer Nole 12) -
Buy-back o f equity shares (Refer No te 12 ) 
Employc~ share based paynu:111 expense (Rcfor Note 21) 
Final divid end pa id ( INR 2/- per share for financ ial year ended 3 1 March 2022) 

Balance as :H 30 Scph'mbcr 2022 15,383.23 

Rest-rves .ind surp lus Total other equity 
Ge neral rescn·e Employee shnre Capital Retained e:m1ings 

lrnsed p::1ymcnt Redempt ion 
rescn •e Res erve 

8.45 97.37 446.69 15,863.28 
- 1,757.45 1,757.45 

3. 16 3. 16 
1.760.61 I 760.61 

(2.59) 2.51 
- 23.43 23.43 

(455.16) (455.16) 
8.45 118.21 1,752. 14 17, 194.67 

8.45 130.15 3 094.05 18,615.88 
- 1,230.75 1,230.75 
- - 35.79 35.79 

1,266.54 I 266.54 

- ( 12.78) (12.78) 
- (232.,9) (232.59) 

- 1.60 ( 1,000.00) (998.40) 
- 157.11 157. 11 

(Gl.09) (61.09) 

8.45 287.26 1.60 3 054.13 18.734.67 

Profil of JNR. 35. 79 and INR 3. 16 on remeasurement of de fined employee benefit pl.lns(ne1 of 1ax) is recognised as a part of re1alnecl earnings for the six months ended 30 September 202'.'.! nm.I 30 
respective ly. 

The i:iccompan)~ng notes are .rn inregral pan of the condensed standa lone interim financial statements. 

As per our report of even da le 

For B S R & Co. LLP 
Clmrtc•red Accoimtw1/s 
ICA.J Firm Registrat ion No,-: 10124SW/ W-100022 

Kani ka Kohli 
Partner 
Mcmbtrship No.: S 11 565 

Place: Ourugr;im 

))ate: 20 Oclober 2022 

D 

~ leek C handr, 
(Chief Financial Officer) 

Pince: Noida 
Da1c: 20 October 2022 

M:moj 
(Company Seer 

V 
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lndial\lART 1nlcrMESH Limilcd 
Condcn cd St:rndalo11t· lnfrrim Slate-m en! or Cash Flo" s for the period endrd JO Seplembt•r 2022 

{Amount in IN R million. unless otherwise statt.:d) 

t>articul:1r-s 

Profit before tax 

Adj11s1me111s to reconcile profit bc/C1re la:r to 11c1 C(ls/,flows: 
Depreciat ion and amor1isatio11 expense 
lnlcrcst, di vide-ml unrJ o ther income 

Gain on dc-rccogni1ion o f Rii;ht-of-usc asscl!-

Fair value gain on mcasurcm cm, interest and income from sale of mutual fonds, exchange traded 
runds, bonds. dcbcmu rcs, uni t-: of altcrnatiw investment fun<ls an<l inwstmcm m1s1 
Fair value _gain (HI ineasun~m ~111 of lnve st meut in other eutitics 

F.iir value loss lll1 measurement (If derivative contrnct liabil ity 
Gain on <lispos,11 o f property, pla nt und equ ipment 

Sha re-based p a)111 Cnl cxpcm•c 
Finance costs 
Pro \~sions and liabilities 110 longer rcquin·d wriucn back 

C hanges in : 

Trade ret:c ival.ik s 

Other financial assets 

Other assets 

Other financial liabilities 

Trade payab les 

Co mrac1 liabililics 

Provisio ns and oth er liabi li1ics 

Cash gener at ed from operations 
Inco me tax paid (nel) 

~ct cash gcnc r alcd fro m opera ting act ivities 

Cash now from ln,·eiaing aclivlti es 

Proceeds from sale of property, p lant and equipment 

Purch:rn: of property, pl;int ;ind cquipmcm, other intangib le- asscis and cap i1al advanc es 
Purcha se of currenl investment~ 
lntcr --corpornte deposits p laced with fimmc ials ins1i1u1ions 
Redemption ofintcr-corporale deposits p laced with financ ials i11sti1u1 io11s 
ln ves tm cm in subsidiaries, nssociatcs and other entities 
Loans given 10 subsidi;1 rics 

Loans gi\"en 10 subsidiaries, repaid 

Proccc<ls from sa le o f current investments 
Interes1 and dividend received 

lnvcst mcm in bank deposit s {includes earrn ilrkcd ba lances with bank) (having original mat urity of 
more lhi111 three month s) 
Redemplion of bank depos it s 

!'iel cash used in in \'esdng aclivities 

Cash flow from fi na ncing acti\'il ics 

Repa yment of lease liabilities 

Interest paid on lease li abilitk•s 

Payment of di vidends 

Expenses for buy-hack of cq uily share s (Reier Note 12) 
Tax o n buy-buc k of equity shares ( Re fer olc 12) 
Duy•back of equity share s (Refer Note 12) 
Proceeds from issue of equity shares on exerc ise of sh.:u-c baF:cd awa rds 

Net cash used in fin ancing acth•il ics 

i'il'I decrc~sc in cash and t'& Sh cqui\'alcnis 
Cash and cash equiva lents at the beginning oftht• period 

Cash and cash l"quinll'n ls at t l1 c l'nd ofth{· pt•riod 

Summar , of si1mific.i111 :iCCOunt ing olicies 

The accompanying uotes arc an int~brral pan o f1he condensed s1audalonc inrcrim fmanci.il st.itcm cnts. 

As per our repon of even date 

For B S R & Co. LLP 
Chartered Arcotmta111.~ 

lCAI Firm RcgimatiCln No.: 10 1248\V/ \V-100022 

K::iuika Kohli 
Part ner 

Membership No.: 51 1565 

Place: Gurug_r:1111 

Da1c: 20 October 2022 ~ 

:\"otrs 

23 
20 
20 
20 

20 

20 
20 
21 

22 
20 

10 
10 

ratcck Chandra 

For th t six monrhs endtd 

30 Sepl('mbcr 2022 

1,486.43 

81.2' 
(11.41) 

(3.03) 

(264.S0) 

(64.49) 

8.50 
(\.80) 

157.11 

24.16 
(0.77) 

1,411.44 

(5.25) 

92.22 

8.12 

(61.46) 

67.18 

5 11.63 

(95.75) 

1,928. 1] 
(480.41) 

l ,H7.7l 

2.74 
( 14 1.87) 

(8,873.09) 

4 17.35 

(5,712.40) 

13.447.23 

241.75 

(2.06) 

262.20 

(]58. 15) 

()9. 16) 
(24 .16) 
(61.09) 
(1 2.78) 

(23259) 
(1.000.00) 

1.57 

(1,368.l l) 

(278.64) 

452 .78 

174. 14 

(Chief Financi al Office r) 

Place: Noid.t 
Date: 20 October 2022 

Fur tht six months endt d 

JO September 20 21 

2,261.80 

60.17 
(36.88) 

( 1. 11) 

(5 48.13) 

(7.721 

(1.53) 
23 .43 

27.72 
() .65) 

1,774.10 

3.29 
21.90 

5.28 

(63.2:!) 

3.93 

301.02 

(49.30) 

1,997.00 

(366.93) 

1,630.07 

1.71 
(0 ,07) 

(10,715.09) 
(42).49) 

5 10.30 
(682.00) 
(286.50) 

286.S0 
9.825.16 

71.04 

(259.22) 

377.97 

(1.293.69) 

()5.04) 

(27.72) 
(455. 16) 

2.7R 
(515. 14) 

(178.76) 

350.07 

171.31 



JndiaMART Jntcrmesb Limited 
Notes to condensed standalone intci-im financial statements for the period ended 30 Septem ber 2022 
(Amounts in INR mill ion, un less othe1wise stated) 

I. Corporate Information 

IndiaMART lntermesh Limited ("the Company") is a public company domiciled in !J1dia and was incorporated on 
13 September I 999 under the provisions of the Companies Act applicable in Jndia. The equity shares of the 
Company are listed on BSE Limited and National Stock Exchange of !J1dia. The Company is engaged in e
marketplace for business needs, which acts as an interactive hub for domestic and international buyers and 
suppliers. The registered office of the Company is located at I st Floor, 29-Daryagang, Netaji Subash Marg, New 
Delhi- I I 0002, India. 

The condensed standalone interim financia l statements were authorised for issue in accordance with a resolution 
passed by Board of Directors on 20 October 2022. 

2. Summary of Significant Accounting Policies 

(a) Statement of compliance 

The condensed standalone interim financial statements for the period ended 30 September 2022 have been 
prepared in accordance with Indian Accounting Standard (refened to as "Ind AS") 34, Interim Financial Repo1iing 
and other Ind ASs notified un der the Companies (lndian Accounting Standards) Rules, 2015 (as amended from 
time to time) and other relevant provisions of the Companies Act, 20 I 3 ("the Act") (as amended from time to 
time). These condensed standalone interim financial statements must be read in conj unction with the standalone 
financial statements for the year ended 31 March 2022. They do not include all the information required for a 
complete set of Ind AS financia l statements. However, selected explanatory notes are included to explain events 
and transactions that management believes are significant to an understanding of the changes in the Company's 
financial position and performance since the last annual standalone financial statements. 

All amounts disclosed in the condensed standalone interim financial statements have been rounded off to the 
nearest INR million as per the requirement of Schedule III to the Companies Act, 2013, un less otherwise stated. 

(b) Basis of Preparation 

The condensed standalone interim financial statements have been prepared on the historical cost basis, except for 
ce1iain financia l assets and liabilities measured at fair value or a11101iised cost at the end of each repo1iing period. 

All assets and liabilities have been classified as current and non-cun ent as per the Company's normal operating 
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the Company has 
considered an operating cycle of 12 months. 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed 
standalone interim financial statements requires the use of certain critical accounting estimates and judgements. It 
also requires the management to exercise judgement in the process of applying the Company's accounting policies. 
The areas where estimates are significant to the condensed standalone interim financial statements, or areas 
involving a higher degree of judgement or complexity, are disclosed in Note 3. 

3. Significant accounting estimates and assumptions 

The preparation of condensed standalone interim financial statements in conformity with Jnd AS requires the 
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The 
significant j udgements made by management in applying the Company's accounting policies and key sources of 
estimation and uncertainty were the same as those described in the last standalone annual financial statements for 
the year ended 3 1 March 2022. 



lndiaMART lntermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 30 September 2022 
(Amounts in INR million, unless otherwise stated) 

Measurement of fair values 

The Company records certain financial assets and liabilities at fa ir value on a recuning basis. The Company 
detennines fair values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly 
transaction betvveen market participants at the measurement date in the principal or most advantageous market for 
that asset or liab ility. 

The Company's management determines the policies and procedures for recun-ing fair value measurement, such 
as investment in debt instruments, equity instruments and preference insh·uments of other entities, investment in 
mutual funds, exchange traded funds, bonds, debentures, units of investment trust and units of alternative 
investment funds measured at fair value. 

The Company has an embedded derivative feature in inveshnent in a subsidiary. Derivatives are recognised 
initially at fair value; attributable transaction costs are recognized in profit or loss as incu1Ted. Fair value of the 
derivative is determined on inception using Monte Carlo simulation model. Subsequent to initial recognition, 
derivative is measured at fair value, and changes therein are accounted in profit or loss. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the condensed standalone interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the 
inputs to the fair value measurements are observable and the significance of the inputs to the fair value 
measurement in its entirety: 

(i) Level l - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
( ii) Level 2 - inputs, other than quoted prices included within Level I , that are observable for the asset 

or liability, either directly or indirectly; and 
(iii) Level 3 - Unobservable inputs for the asset or liability reflecting Company's assumptions about 

pricing by market participants 

For assets and liabilities that are recognised in the condensed standalone interim financial statements on fair value 
on a rectming basis, the Company determines whether transfers have occuned between Levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each repo11ing period. 

When applicable, fmiher infom1ation about the assumptions made in determining fair values is disclosed in the 
notes specific to that asset or liability. 



lndiaMART lnterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 30 September· 2022 

{Amount in INR million, unless otherwise stated) 

4 Property, plant and equipment 
Computers Office equipment 

Gross carrying amount 
As at I A(lril 2021 105.77 47.21 

Additions for the year 20.28 0. 13 
Disposals for the year ( 17.70) (0.55) 

As at 31 March 2022 108.35 46.79 

Additions for the period 109.17 0.93 
Disposals for the period (0.48) (0.63) 

As at 30 September 2022 217.04 47.09 

Accumulated de(lreciation 
As at I A(lril 2021 97.27 36.47 

Charge for the year 5.91 4 .85 

Disposals during the year ( 17.59) (0.43) 
As at 31 March 2022 85.59 40.89 

Charge for the period 27.54 1.41 
Disposals during the period (0.38) (0.60) 

As at 30 September 2022 112.75 41.70 

Net book value 
As at 1 April 2021 8.50 10.74 

As at 31 March 2022 22.76 5.90 

As at 30 September 2022 104.29 5.39 

Notes: 

Capital work in (lrogress (CWTP) 

Furniture and 
fixtures 

4.02 

4.02 

0.23 

4.25 

2.96 

0.30 

3.26 

0.12 

3.38 

1.06 
0.76 

0.87 

Motor vehicles 

3.81 

(0.02) 
3.79 

7.18 
(3.75) 

7.22 

2.58 

0.38 
(0.02) 

2.94 

0.87 
(2.94) 

0.87 

1.23 
0.85 

6.35 

Total Property, 
plant and 
equipment 

160.81 

20.41 
( 18.27) 
162.95 

117.51 
(4.86) 

275.60 

139.28 

11.44 

~ 
132.68 

29.94 
{3.92) 
158.70 

21.53 
30.27 

I 16.90 

Capital work in 
(lrogress (refer note 

1 below) 

1.77 

1.77 

1.77 

1.77 
1.77 

1.77 

Capital work in progress represents the amount incurred on construction of boundary wall for leasehold land, the project has been temporarily suspended as the company is in process of evaluating the 

construction plan and also in the process of planning to seek further extension for construction on leasehold land (refer note 5 for details related to leasehold land). 



lndiaMART lnterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 30 September 2022 

(Amount in TNR million, unless otherwise stated) 

5 Right-of-use assets 

Leasehold land 
(Refer Note 1 below) 

Buildings 

Gross carrying amount 

As at 1 April 2021 

Additions for the year 

Disposals for the year 
As at 3 1 March 2022 

Additions for the period 

Disposals for the period 

As at 30 September 2022 

Accumulated amortisation 

As at 1 April 2021 

Depreciation for the year 

Disposals for the year 
As at 31 March 2022 

Depreciation for the period 
Disposals for the period 

As at 30 September 2022 

Net book value 
As at I April 2021 

As at 31 March 2022 

As at 30 September 2022 

Notes: 

37.12 834.55 

20.25 

(20.20) 

37.12 834.60 

18.55 

(32.54) 

37.12 820.61 

2.30 243.72 

0.46 106.00 
(9. 19) 

2.76 340.53 

0.23 50.73 

(15.94) 

2.99 375.32 

34.82 590.83 

34.36 494.07 

34.13 445.29 

Total 

871.67 

20.25 

(20.20) 

871.72 

18.55 

(32.54) 

857.73 

246.02 

106.46 
(9. 19) 

343.29 

50.97 

( 15.94) 

378.31 

625.65 

528.43 

479.42 

I. As per the terms of the lease arrangement, the Company was required to complete the construction of building within a defined time from the 
date of handing over the possession. The Company had obtained extension for construction of building on the leasehold land till 5 July 2021 . 

The project has been tempora1ily suspended as the Company is in the process of evaluating the construction plan and is also in the process of 
planning to seek further extension for construction on the leasehold land. 



lndiaMART InterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 30 September 2022 
(Amount in INR million, unless otherwise stated) 

6 Intangible assets 

Gross carrying amount 

As at 1 April 2021 

As at 31 March 2022 

As at 30 September 2022 

Accumulated amortisation 
As at 1 April 2021 

Amortisation for the year 
As at 31 March 2022 

Amortisation for the period 
As at 30 September 2022 

Net book value 
As at 1 April 2021 

As at 31 March 2022 

As at 30 September 2022 

Unique 
Software telephone 

numbers 

13.73 4.70 

13.73 4.70 

13.73 4.70 

11.35 4.34 

0.96 0.15 

12.31 4.49 

0.29 0.04 
12.60 4.53 

2.38 0.36 

1.42 0.21 

1.13 0.17 

Total 

18.43 

18.43 

18.43 

15.69 

I.II 
16.80 

0.33 
17.13 

2.74 

1.63 

1.30 



l ndia!\1,\ RT lnter!\1F.S H l .imil~ 
l\"Ol<'S 10 Cond<'m:l'd Stand:tlonl' lnt<'rim Financial Stal<'nl<'IIIS for t hl' J>l'riod <'lldl'd .10 Sl'Pl<'nlh<'r 2022 

(Amount in INK million. uukss 01lwrwisc st:ill-d) 

7 ln\'('UIIH' III in subsidiaril'S and 3.SSOci:ll('S 

lnn•stment in subsidia l'il's - Unquoll'd 

Fu/Iv paid r,p • 111 cost 
Equity s hares of 1:,..-R 10 each in Track-zeal Online Private Limited 
Equity shares of l~R 10 each in Tolcxo Online Prh·atc Limited 
Equi1y shares or l;\'R 1 n cath in Pay With lmliamar1 Private Limited 
fa1uity shar,-s of J;-..;R 10 each in l!t.-llo Trade Online Priva1c Limited 
Equity shau:s of r.--:R IO each in Busy lnfo1ech Private Limited 
(Refer nmc I below) 

Compulsorily Convertible Debentures of" INR 100 each in Tradc1.eal Onhnc Pm'.ltc 
Limited {Rcfor Note 2 bck,w) 
Compulsorily Comcnihk Prcfcrc-ncc Sh.ires of INR 10 each (at premium of INR 
51.138 each) in Livckocpini Tcchnoloiics Private Limitl!tl (Rcfcr note 3 below) 
Equity shan .. -s of INR 10 each in Livck.ccping Tcchnolo~1c!- Pri,·atc Limited (Refer 

noit J bdowJ 
Add: Contractual in\'<.-stmcol rights in Lh,cke<::pillJ:: Tt.x:hnologics Pri\·:,tc Limited 

Less: lmpaimll:!nt a llowance in value of investments 

lnnstmrnt in assoda1cs- U11quo1ccl 

F11/(v puid 1111 - ut coM 

Compulsory convc.-rlibk prcfo·cncc shan:s of INR 100 c.ach (at premium of INR 
52,21 7.90 each) in Simply Vyapar Apps l'rivatt' Limit,;:(! 
Equity shares of INR 10 each {at prcmi11m of INR 52.307,90 each) in Simply Vyap;;ir 
Apps Prfratc Limited 
Compul~ory convc.'ftibk ll rcfcrcncc shar,:.s of INR 100 c.1ch (at premium of INR 

2,90.261 each) in Simply \'yapar :\pfls Private Limited 
Fqi,ity sh:ir.--.; nf 11\""R IO ('J'lrh f:11 ru,mium nf INR 2.0l,24, e.1rh) in Simply Vy;trnr 
Apps Privat~ Limited 

Add: lnves1mc111 m,1.dc during the period (Equi1y sh.:m:cS of INK 10 e:1ch and prnnium 
of INR 2.90.351 each) in Simply Vyapar A1,ps Pri \'ate Uml1 ed 

Equi1y shan.-s of INR JO c-ach (ill premium Clf INR 40 ~1ch) in Tcu TinK.'S Online 
l'rivmc Limited 
Equity shares of INR Ill each (al premium of \KR 1,274.1 S c--.tch) in 1B Monotaro 
Priv.itc Limited 

Total J11\"cs1mcnt in .~uhsidi:nit's anti as~oei:nes 

Ae grccate carryin1: ,,aJw: ofun(1uotcd inn-slm~nl.~ 

Aggr t ;.::111: impairmen1 ht \":>.Jue ofinH'sUn t'nts 

1''01cs: 

110,000 

7.001.800 
100,000 

60.000 

45.000 

9,325,000 

6,843 

2,147 

5,9.54 

10 

1,809 

,JJ 

137 

18,701 

811,250 

As a1 
.,o S<'pkmhcr 2022 

150.01 

109 81 

SO.SO 

JI 1..50 

0.52 

525.26 

Qfl 14 

39.78 

Amounl 

1.10 

70.02 

1.00 

0.60 

S.000.00 

932.50 

510.32 
6 Sl 5.S4 

{11.42) 

6.44-U2 

967.JO 

0 .93 

1.041.77 

2.010.00 

8.4:i4,12 

8 ,454.12 

71.42 

As at 

3 1 .\larrh 2022 

No. or sh:ues 

110,000 
7,001.800 

100,000 

30,000 

7,200,000 

5,95~ 

10 

1,809 

.w 

IS,701 

81 1,250 

JI I.SO 

0.52 

525.26 

9014 

Amount 

1.10 

70.02 
1.00 

0J0 

720.00 

792.42 
(71.42) 

721.00 

927.52 

0.9) 

1,041.77 

1,970.22 

2 691.22 

2.69 1.22 

71.42 

I. During rhe periOO ended 30 September 2022. on 6 April 2022 the Company has acquired 100.00",. equity ownership on fully con\·ened and dilu1ed basis in l:lusy lnfotech Private Limited ,u 1he 

aggrc-g::itl' consideration of I~R 5.000,00 and accordingly. the investment 1S classified under "lnveslnK"nl in Subsidiaries". This acquisition would help tl1l' Company 10 offer accoun1in~ software- solutions 
to businesses in tin~ with i1s long tcnn vision of enabling busim.'SS\.'S. 
2.Thc ins1rnm~m is classified as e<iuity as ii rm.-cts 1he 'fixed for fi~cd' cv:ihiation criteria. Further, lhc i111crcs1 (lll the ins1n,1fll('111 is p;1yablf at the J1snetion of"! r.idezeal Online Private Limifed . 

3. During 1he period cndod 30 Scp1cmbcr 2022, 011 23 ~,fay 2022 the Company has acquirtd 51.09% cqui1y 0\\11\."l"Ship on full)' convc.-rted and dilu1ed bilsis in Livck«1'ing Tc.'Chnologies Private Lim.iled 
(Fonncrly known as Finli1c Technologies Pri,·atc Li1mtcd) al the ::iggrcgatc comidcration of INR 459.82. Con.,.idcring 1hc rcrccnt::ige of 0"11crship and board rcprcscn1a1ion right of the company. this 
investment,; is classili\.'Cl as investment in subsidiary. Finlitc Technologies Pri"ate Limited otlCTs value alkled services to busincm:i- over their existing on premise accounting software. This in,\.-slmcnt is in 
line with 1hc Company's !('Ing_ tttm objective of offcring "arious Software as a Service l'SAAS") b::ised solutions for business~-



lndi111\1ART lntcrMESII Lin1ited 
l\'olt'S to Condrnsrd Slandalonc- lnlrrini Fi11anrial Stalt'mrnts for t hr prriod rndrd 30 ScplC'ntb<'r 2022 

(Amount in INR million. unless otherwis~ s1.11~-d) 

8 Fin,111ri;il :iss~lS 

i) lrl\'l'Slml'n lS 

~on-currl'nf 
a) lnvcs1mcn1 in subsidiaries a1 FVTPL 
b} Investment m olh<-"T cnlitics at FVfPL 

Current 

lm c..'SITTK.'Tll m mutual fund;; and cxdian.l!.,C trad...--d funds a t FVTPL 
lnn:Stnk.111 in bonds and debentures at fVfPL 
lm·csmenls in Investment Trust- Quoted (mc-asurcd at FVfPL) 
Jn,·csmcnts in Ah,:mati\'C.- invc-stmcnt fund. a t FVTPL 

l'ion-curn:·nl im·estments 
a) l11n•.stme111 in debt ins1nu1l('IIIS ofsubs idiaries (folly paid-up) A s a1 

30 Septt'mht'r 2022 

A 5 ::tl 

3U Sep1embcr 2022 

137.SU 
1.695.64 
I 833.14 

8.758.48 
9.148.80 

440.35 
I04.93 

As :U 

J 1 '1arrl1 2022 

Asal 

.,1 '.\lar('b 2022 

137.50 
1.631.1) 
I 768,65 

15,731.30 
6,832.57 

Jl 7.6J 
101.61 

22,994.1 1 

U11q11ored (mt'us11n•d al FJ,TJ>LJ ~N'-"''o.· ,eOfc,s""ho,,_r,_,cs _______ _cA,ene,to,eun,,1 _ _ -i:Nc,co.c.,Oe_f""sh",r'-"es'--- -----'A:,,t,eUO,eu"'utc___ 
Optionally Con\'Crtiblc Cumulative Rcdcemabk Prcfc-rcncc Shares of INR 10 l·ach in 20,989.275 20.989,275 
Tokxo Online Private Limited (Rcft.'T no1c I below) 

Open mg balance 20. 71 
Add: lnwstnK'lll made.• during the pcriodly~•ar 
Less: Fair ,·:ilue loss recognised through profi1 and los~ during the rcriod/"year 

Optional!)• Convcrtibk Cumulative Rcde(m.'\blc l'rcfcrcncc Shares of INR 10 each 
(at premium of INR ~0 each) in Tolcxo Online Pri\·atc Limitn:l (Reier note I below) 

Optkmally Convertible Cumula1iv<' Redeemable Preference Shares of INR 10 each 
(at premium of IKR 40 each) in Tulcxu Online Pri,atc Limited (Refer note I below) 

Optionall y Convc1tihlc Cumulative Rc<kcmablc Preference Shar~ of INR In each in 
Trad~•zcal Online Private Linu1 ... ~ ( Rcfcr nOIC 1 b.ilow) 

Opening balance 
Add: lnvcstn;K'nl m:uk-during the p<:riodtycar 

Option::ill)' Convertible Cumulative Rc..·tkcmable l'rcferem,::c Shares of INR JO e.ich 
(at premium of INR IO c.ach) in Pay With lndiamarl Prh·atc Limited (Refer note I 
below) 

b) l nnstml'nt in olhlT t~ntitirs ({,d/r puid 11p) 

Um111ot1•d (memur~d al FVTPLJ 
Comru!sory convcniblc preference shares of l~R I c.ach (at premium of lNR 776 
each) in Mobisy Tcchnol0gies Privah.• Limited 
Equity shar~ of IKR I each (at prcrnium of INR 776 each\ in Mobisy Tcchnologi~ 
Private Limito.l 
Compulsory convcnihlc preference shares of INR K37/- each in Mohisy Technologies 
Privale Limited 

Equity shares of 11'R I each (at premiwn of INR 837 each) in Mobisy T 1:chnologi~ 
PrivJh.: Limit,:d 

Fair value g;1i11 rC<"ognised 1hrough profit and loss 1ill <late 

Equity shares of INK 10 each (at prenUum of l!\R 87.21 e.1ch) of Mynd Solutions 
Priva1c Limi1cd 

Compulsory convertib le preference shares of INR JO each tat premium of INR 
8.6306.)2/. ca.ch) in Zimyo consultin& Private Limi1cd 

Equity shares of INR JO i:.1ch {al premium of INR 86.306.32'- each) in Zimyo 
consulting Pnva\c Limi11 .. -d 

Compulsory convertible prcfcrmcc sh.ires of INR 10 each (at pn:mium of rNR 
67,420/.each) in Fleet'\ Techno!ogi~ Priv;,tc Limit«! 

Equity shares of INR 10 each (at prcmiurn of lNR 57,3 151- each) in FIC't.."tx 
Tedmolog_ics Pnvah: Limitctl 

Tola) nOll-('Urrl'III inl'('Sfmcn!S (a +b) 

!\oles: 

1.298,050 -----'I"'. l"'-J 

189,000 __ ____,0"". l"'-6 

7,870,000 

60.00 

2. 775.000 ----"'SSo.c.Sc:..O 

12~.593 99.91 

100 0.o7 

119,47-4 100.00 

17,750 14.86 

72.21 

J ,JJ6,489 

1,870 161.41 

100 8.63 

10.32) 696.08 

J,805 218.12 

20.71 

1.13 1.298,050 

0. 16 189,000 

7.870,000 

60.00 

55.50 2.775,000 

137.50 

128.593 

100 

119,47-4 

17,750 

287.06 

324.34 J.336,489 

1,870 

100 

170.04 

10.)2) 

914.20 J.80~ 
I 69'.'.64 

1.8.U.14 

1).71 
52.00 

(45.00) 

1.13 

0 16 

2000 
40.00 

55.50 

99.92 

0.07 

100.00 

14.86 

7.72 

161.41 

8.6) 

696.08 

218.12 

20.71 

1.13 

0 16 

60.IH) 

55 50 

137.50 

222.57 

)24.)4 

170.04 

914.20 
1.(131.IS 

I 768.65 

I. The company has imestct.l in opt1<>nally convcrtiblc cumula1ivc redeemable preference shares ('OCCRPS') of its sub.sidiancs. Based on the tc-rms of OCCRPS. 1hcsc ha,·c been classified as financial 
instrnm .. 'l1ts in 1hc nature of fin.incial assets 10 Ix measured 111 fair \'aluc. f air \'aluc of1hcsc instruments has been d,.1crrninctl bJJS\XI (,n market multiples I rcplaccmem cost method / discou11t;_-d cash flow 
\'alu.i1ion technique using c:1sh flow projections :md disc-ount rate. Gainfloss on subsc-qucm rc-mc.asurcmcm i~ recognised through Statement of Profit and Loss. 
2. The Company has invested in compulsory convertible preference shar('S ;ind equity shares of 01her cmi1ics, based on the lcrms of these mstn 11ncn1s they :lre being measured at fair ,alue through profit 
and loss. 



lndiaMART lnru MESH Limiled 
1-.:ol f."s 10 C ondrnsrd S tand rt)On<' lnl rrim financial S ratr mr ncs for tht p r r iod t nded JO Srptc•mbrr 2022 
(Amount in INR million. 11n!1."Ss othcrn~se stated) 

Curnmt im·estmcn1s 
/m-es1111em i11 11111tu<JI {lmds 011d l':rclu1111:e tratled (,wds - Q1101ed (me11s11r t'd ut F l T PL) 
Adi1ya Bi rl.i Sunlirc s!u)l1 1erm fund-GroMh-Oircct Plan 
Aditya Dirl:i Sunlifc Corporate Bond Fund -Gro\\1h- Rcgul:ir Plan 
Adi1ya Dirla Sun Life Corpor;11c Bond Fund-GroW1h-D1rcc1 plun 
Adi1ya Birl::i. sun Life Ovcmighl fund-Dirccl Gro\\1h 
Adily.i Birl.a Suri Life Nirl)' SOL Apr 2027 lncli:xFund 
Bharat Ilond ETF April-2023 
Bharat Dond ET F April-2025 
Edc.-lwciss Arbitrage Fund Diroc1-Growth 
Eclelweiss NffTY PSU Bontl Plus SlJL Index F 2026 IJG 
HDFC Short Tcrrn Debt Fund-Direct Gr,:m1h Plan 
HDFC Short Term Debi Fund - Regular Phm 
HDFC Low Duration Fund-lJirl.X:I l'l.m-Gro\\1h 
HDFC ~foncy .M::irkct Flmd - I>ircc1 GT0\\1h 
HDFC Uhm Short Tcrm Fund • Dirl".'CI Gro\\1h 
ICICI Prudcn1ml Equity Arbmage Fund-Direct Grow1h 
IC'ICI Prudc."n!ial Savin.cs Fund- Uirect l'l:m-Gro\\1h 
ICICI Prndcn1ial Shon Tenn Fund. Direct 
ICICI Prudcn1ial Shon Term Fund - Regular 
IDFC L('lw Dura tion Fund-GrC'lwth- Dire-ct Plan 
IDFC Bond Fund . Shrn1 Term Plan- Urm11h-Direc1 plan 
Kolak C'orporah.· Bond Fund - DGP 
Ko1ak Equity Arbitrage.- Fund-Dir'--ct Gro\\1h 
Kotak Nifty SDL APR 2027 top 12 Equal Weight hxlex 
Nippc,n lnclia flootiuJ? Ra1c Fund Oir1.-c1 Gt0\\1h 
SBI ETF Nifty SO. Direct 
SBl ETF SENSEX Scheme - Direct 
SRI Nifly Index Fund - Direct Plan - Gro111h 
UTI NIFTY bchanxi.' Trnd~xl FunJ 
Total 

bll'es1111e111 in bonds tmd dcbr11t11rits- Q1101t,d {1t1l'1J:mrt1d at FVTPLJ 
Axis 8:ml.: Perpetual Bond 
Bank of Baroda Perpetual Bond 
Bajaj Finance bond 

Canara Bani,; pc."fl)elual bond 
Export lm1,ort bank of India hone! 
HDFC Dank Perpetual Bond 
HDFC 2023 Coupon Bond 
India lnfraJcbt fund NCD 
IRFC Perpetual Ilond 
UC I lousing Finance Bond 
NABARO Bond 
l'ir,1mal Entc.-rprisc- IJcbcnmres (Mt1rkct li11kcd) 
PNB perpetual Bond 
Power Grid Corporation of India L1mi1cd llond 
Power finance Corpora1io11 Ltd - 8011cl 
REC Bond 
S131 Perpetual Bond 
SUI Coupon Bond 
Shriram Tr.insp('ln Dcben1ures (Milrh!t linl,;ed) 
SIDOI Bond 
Union Bank Perpetual Rond 
T ora! 

/11ritsn1enls in h11•eslme11r Trusl- Quolt'd (meaS11red " ' FVTPL) 
POWCT!:,'Tid lnfraslruc\Ure hwiT 

J,n•esnient.\' ill A.ller11u11\,e inl'estmenr (1111d.<.- Quoled (measured ut F VTPL) 

ICICI Prudcnlial Loni; Short Fund - Series I 

:\l!!!r t>l?..tk book ntlue or quoted inni;lnlf."IIIS 

Ac:cn!!ate marktl , ·alu<' of quoh•d innstmC'nts 
Aggrf."g:ttc carrying ,•aluc of unquot<'d llll'('5tmcnts 

8.258,286 

14,894,052 
400,000 
379,992 

43,664,/68 
47.476.047 

24,968,530 

23.901,663 
3.829.68~ 

27.281,58-f 
30,083,339 

IAS0,000 
440,000 
502,335 
1.\5,000 

10 
200 
)0 

200 
20 

800 
100 
250 

1,000 
1,500 

180 
IO 
55 

558 
99S 
210 
500 
JOO 
650 

IS 

3.177.574 

999,950 

As at 

.'\O Srptcmbcr 1022 

Amount 

762.44 

149.89 
415. 11 
409.23 
136.42 
506.18 

1,268.51 

71 S.65 
1.714.72 

884.45 
299.91 

251.1& 
264.63 

77.55 
24 l.29 

11.758.48 

JOO.JO 
202.09 
]1125 
196.SR 
200.83 
198 28 
102.00 
259.72 
991.56 

1,486.51 
194.11 

105.Rl 
15.88 

563.45 
1.01S.6.'i 
1.129.27 

492.59 
111.84 
646.64 
151.81 

9.148.80 

440.35 

440 .. 15 

104.9] 

I04.93 

18,452.56 
18,45256 
1,833.14 

Asat 
.\I Marrh 2022 

No. of units 

5,165,040 
6.508.S2<, 

10.264505 
369,605 

400.000 

379.992 
43,664,568 
47.476.047 

5.205,920 
693,662 

24.968,530 
:?57.730 

100.%1,709 
37.337,769 
J,829,68) 

14.IOl.249 
393,503 

15,216,251 
7,006,559 

198,665 
42.749,473 

26,960,879 
1.450.000 

ISO 

200 
20 

200 
400 
650 
JOO 
250 
500 

1,150 
180 

JO 
55 

595 
;o 

500 
JOO 
650 

15 

2.446,824 

999.950 

Amount 

23.l.11 
587.CJO 
936. IS 
424.9] 

461.94 
4 11.48 
1 19.14 
509_92 
136.49 
11.82 

1.243.14 
1,199.68 
1.253.12 
1.093.64 
1.676.30 

119.80 
18.80 

484.79 
343.J0 
622.39 

1,353.83 

1,017.62 
259.58 

15,731.30 

161.08 

201.02 
202.46 
200.14 
432.94 
661.12 
100.72 
2S5.97 
515.77 

I ,159.11 
181.19 
101.85 
75.14 

643.8] 

515.16 
508. 15 
I07.81 
650.14 
151.11 

6.8.H .S7 

J:!7.63 

]21.63 

102.61 

102.61 

22,994.1 1 
22,994.11 

1,768.65 



lndi:1,\1ART l ntrrMESH Limited 

f'\o lC'S 10 Condrnsrd S11u1d11lonr lnlr rim Fin:mcilll SlaltnlC'III S for fh<' 11criod <'Rdcd .10 S<'lll£'mbrr 2022 

(Amount in INR million. un!t."Ss 01hcrwise st,111:d) 

ii) Loans (measur('d :ii amortised cos t) 

Ko n current 

Considcml good- Unsecured 
Loons 10 <.m pl0y<."'C$0 

Current 
Considcr ... -d )!ood- Unsecured 
ln1er-corpora1e Jcoosiis• 
-LIC Housing Fin:incc Limited 

Loans to crnplO)'C\."'S0 

Noics: 
•1n1c, --corpora1e deposits placed with financ ial i11.s1i11aion.~ yidd fb:00 imcrest ra1c. 

• •Rcprc-scnt imcrcst free Joans to cmployc-cs. which arc rcc:o\crablc in maximum 24 monthly insta l.mcn1s. 

iii) 01hcrs (measured a1 amon iscd cos1) 

i\'on--currenl (unsecured, ronsidcred eootl unless st.iled othcrn iS\') 
Se<:urily dcpOSits 

Curren! ( unsecured, considered eood 1mlen Slated othen,·isc) 

S c-curi1y <k.'J)()Sits 
Amount recm'erable from payment ga1eway banks 

Notes: 
Six:urity deposits a rc non-interest bearins:_ and are j?t'nera\ly on tcrm of J 10 9 years. 

Unst'cured. coosidered l?OOtl unl t ss statl.'d olhern·ist' 
T radc receivables 

Total 

~otcs: 
a) No trade rocch1ables arc due from dircc1ors or other officers of the Company either sc,·cr:1lly or joimly with any other pC'rson 

b) Trade receivabk-s are non-interest ~ring and are ge1~rnlly on terms of JO ro l 80 days. 

10 Cash and hank balances 

a) Cash and cash cquinlrnts 
Chcqu~ on h:md 
Balanre wirh bank 

- On curn:nl accounls 

Total Ca5h and cash ('(JUi\'3 lents 

~Ole: 

Cash a nd cash c-qui\ alcn1s for the purpose of cash now statement comprisi:. cash and ca~h equivalents as shown abo\1.'. 

bl B:rnk ba lances other than cash ond cash eQui\·aknts 
(i) Dero~ils with bank~ 
- rcrn.:1 ini11g 111:nuriry UJJto twelve mombs 

ii) Earmarked balances with banks• 
Amount disrlosed under cur rent bank drpo~its 

,h at 

30 Srp1rmb<'r 2022 

0.49 
0.49 

6.77 

6.77 

Asai 
30 September 2022 

As a1 

40.SU 
40.!-U 

2.92 
] 4.87 

.'7.79 

30 S rptc-mbc-1· 2022 

18.50 
HJ.SO 

As:u 
30 Septembrr 2022 

.SJ.29 

116.85 
174.14 

10.37 

2.26 
12.63 

A s at 
31 March 2022 

0.74 

0.74 

4 17.35 

JOJJ 

447.68 

As at 
31 Marrh 2022 

JIJ.02 

)9.02 

3.25 
10361 
J06./it6 

As at 
3 1 ;\,larch 1022 

13.26 

LU6 

Asal 

3 1 ) la rch 2022 

:?07.87 

244 .9 1 

452.78 

:'.!70.27 

2.50 
272.77 

• EamM1rkcd balances include unclaimcdlunp:ud dividends of INR 0. 13 131 t-.·larch 2022: INR 0.12l. bank bal.mcc , \i1h lndrnmarl Employee Benefit Trust of INR.2.13 {31 March 2022: l~R 2.38). 

11 Othtr assels 

1'"011--curr<'nt (unsernrcd, romidrrcd eood unkss staled othcrn·isc) 
Capita l ad,:rncc 
Prepaid cx(k--nses 

Tola! 

Currmt (unn-curcd. considered eood unless st11Ccd ofh('rn istJ 
AJvancc..~ rl.'C'O\t.'. ta bk 

lndirccl l3Xt'S recoverable 
Prepaid cxl}1.:nscs 
Others 

Total 

As at 

30 Srptembcr 2022 

41.10 
O.SR 

48.98 

A s :ti 

30 Srptemhrr 2022 

.S.5J 
7.61 

:22.58 
0.03 

JS.75 

Asat 
3 1 , 1:irch 2022 

23.74 
1.24 

24.98 

A.s at 
3 1 ;\ larch 2022 

13.06 
9.34 

21.09 
0.03 

43.52 



lndia~IART InterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 30 September 2022 

(Amount in INR million, unless otherwise stated) 

12 Share capital 

Aulhoriscd equity share capital (INR 10 per share) 

As at I A pril 2021 
As at 31 March 2022 

As at 30 September 2022 

Authorised 0.01 % rumulativr preference share capital {INR 328 per share) 

As at J April 2021 
As at 3 1 March 2022 

As at 30 September 2022 

Issued equity sha re capital (subscribed and fullv paid up) [INR JO per share) 

As at l April 2021 
Equity share:,; issued on exercise of ESOP during the year 
Equity shares issued 10 lndiamart Employee Bene.fit Tmst during the year (refer note (a) below) 
Equity shares issued during the earlier period to lndiamart Employee Benefit Tmst and transferred to employees pursuant 10 

SAR exercised during the period (refer note (a) below) 

Equity shares issued during the period and held by Indiamart Employee Benefit Tmst as at year end 

As at 31 March 2022 
Equity shares issued to Indiamart Employee Benefit Trust during the period (refer note (a) below) 

Equity shares issued during the earlier period to Indiaman Employee Benefit Trust and transferred to employees pursuanl to 
SAR exercised during the period (refer note (a) below) 

Equity shares issued during the period and held by lndiaman Employee Benefit Trust as at period end 
(1efe1 note (a) below) 

Equity shares extinguished on buy back during the period (refer note I below) 
As at 30 September 2022 

Notes: 

Number or shares Amount 

99,442,460 994.42 
99,442,460 994.42 

99,~42,460 994.42 

Number or shares Amount 

3 0.00 
3 0.00 

3 0.00 

Number or shares Amount 
30,3 I 6,294 303.1 6 

27,846 0.28 

173,000 1.73 

47,434 0.48 
( 11 ,584 ) (0.1 2) 

30,552,990 305.53 

2 10,000 2.10 

11,584 0.12 

(65,3 I 1) (0.65) 
(160,000) (1.60) 

30,549,263 305.50 

The Board of Directors at its meeting held on 28 April 2022, approved a proposal to buy-back upto 160.000 equity shares of the Company for an aggregate amount not exceeding INR 1,000, 
being 0.52% of the total paid up equity share capital at 6,250 per equity share. A Letter of O fTer was made to all eligible shareholders. The Company bought back 160,000 equity shares out of 
the shares that were tendered hy eligible shareholders and extinguished the equity shares on 29 June 2022. Capital redemption reserve was created to the extent of share capital extinguished of 
fNR 1.60. Tiie excess cost of buy-back of INR 1,012.78 (including INR 12. 78 towards transaction cost of buy-back) over par value of share and corresponding tax on buy-back of fNR 232.59 
were offset from retained earnings. 

a) Shares held by Indiamart employee benefit trust against employees share based payment plans (face rnlue: INR JO each) 

As at 

Opening balance 
Purchased during the period/year 
Transfer to employees pursuant to SAR/ESOP exercis~d 
Closing Balance 

13 Other equity 

Securities premium 
Capital redemption reserve 
General reserve 
Employee share based payment reserve 
Retained earnings 

Total other equity 

Nature and purpose of reserves and surplus: 

30 September 2022 

Number 
11,584 

210,000 
(156,273) 

65,311 

Amount 

0. 12 

2.10 

( 1.56) 

0.66 

As at 

31 March 2022 

Number 
47,434 

173,000 

(208,850) 

11,584 

As at 
30 September 2022 

15,383.23 

1.60 

8.45 
287.26 

3,054. 13 

18,734.67 

Amount 

As at 

0.48 
1.73 

(2.09) 

0.12 

3 1 March 2022 

15,383.23 

8.45 
130. 15 

3,094.05 

18,615.88 

a) Secu rities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions orthc Companies Act. 2013. 

b) Capital redemption reserve: The Capital redemption reserve is created when company purchases its own shares ou1 of free reserves or securities premium. A sum equal to the nominal value 
of the shares so purchased is transferred to capital redemption reserve. TI1e reserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013. 

c) General reserve: The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes, as the same is created by transfer from one component of 
equity to another. 

d) Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employees under 
Company's Shure based payment scheme. 

e) Retained earnings: Retained earnings represent the amount of accumulated earnings oflhe Company1 and re-meac;urement gains/losses on defined benefit plans. 



lndiaMART lntcrMESH Limited 

Notes to Condensed Standalone Interim financial Statcnu.·nts for the pe riod cadrd 30 Scptc-ml,c•r 2022 
(Amount in INR million, unless otherwise staled) 

14 Trade payablC's 

Payable to micro, small and medium enterprises 
Other trade payabh:-s 

- Ou1standing dues 10 rcla1cd parl ics 
- O111s1anding dues to others 

Accrnc.·d expenses 
Total 

15 Lcasr and other financial liabilities 

Lease liabilities 
Currcn1 
Non currenl 

Total 

Other fi nancial Jiabililics 

Non-current 
Derivative conlract liabili1y 
Toial 

Current 
Payable to cmploy"~s 
Security deposits 
Other payable• 
Total 

•includes unclaimed/Unpaid dividend ofJNR 0.13 (31 March 2022: INR 0.12). 

16 ProYis ions 

Non.current 
Provision for employee benefits* 

Provision for gratuity 

Provision for Leave cncashmen1 

Tota l 

Current 
Provision for cmployc<- benefits* 

Provision for gratuity 
Provision for leave encashment 

Provision--others•• 
Total 

*Refer Note 27. 

As at 

30 September 2022 

As at 

4 .62 
245.52 
250.14 

30 September 2022 

A s a1 

98.99 
422.06 

521.05 

59.00 
59.00 

123.49 
0.78 
8.57 

132.H4 

JO Sc1>trmbcr 2022 

104.35 

72.70 

177.05 

23.38 
13.22 

15.38 
51.98 

** Contingency provision towards indirect taxes. There is 110 change in th is provision during the period ended 30 September 2022. 

17 Contract and other li:llJilitics 

Contract liabilities* 
Non-current 
Deferred revenue 

C urrent 
Deferred revenue 
Advances from customers 

Total 

Other liabilities-Curren! 
Statutory dues 

Tax deducted at source payable 

GST payable 
Others 

Total 

As at 
30 September 2022 

3,582. 12 

3,582. 12 

5.735.66 
259 81 

5,995.47 
9,577.59 

77.33 
107.15 

8.65 
193. 1.l 

As at 
31 March 2022 

3.80 
179. 16 
182.96 

As at 

31 ~l arch 2022 

100.-ll 
462.39 

562.80 

I 85.74 

8.55 
194.29 

As at 
31 Marrh 2022 

163.52 

62.60 

226.12 

23N 
I I.OS 
15.38 
49.47 

As at 
31 March 2022 

3,315.19 

3,315.19 

5,!07.40 

643.38 
5,750.78 
9,065.97 

32.20 
250.20 

7.76 
290.16 

• Contract liabilities include consideration received in advance to render web services in future periods. Refer Note 30 for outslcmding balances pertaining to rd"led 
parties. 

18 l nc,ome tax assets (nel) 

Income tax assets (net of provisions) 
Non current 

Income tax assets 
Less: Provision for income ta,'
Total 

A s at 

30 September 2022 

1,848.51 

( 1.615.72) 
232.79 

As at 

311\larch 2022 

1,847.63 
(1.615.72) 

231.91 



lndi:l/\1IART lncer~1ESM Limited 
Notes lo Condensed Standalone Interim Financial Statements for the period ended 30 September 2022 
(Amount in INR million, unlcs.s o therwise Stated) 

19 Re, ·enue from operations 

Se1 o ut below is the disaggregation of1he Company's revenue from contracts with cusiomers: 

Sale of sen •iC'es 
Income from web services 
Ad,•crtiscmenl and marke1ing services 
Tot al 

Significam chani;es in the contracl li.ibility balances during !he period arc as follows: 

Opening balance at 1hc beginning of the period 
Less: Revenue recognised from contract liability balance at the bcgining of the period 
Add: Amount n::ccivcd from cus1on1t.'TS during tht period 
Less: Revenue recognised from :m1mmts received during 1hc period 

Clo.sin~ balance at the end of the J>Ctiod 

For the quarh·r ended 

30 Scplcmber 2022 

2.231.93 

59.18 
2,291.11 

For lhc q11ar1c-r ended 

JO September 2022 

9,346.88 

( 1.845.35) 

2,521.82 
(445.76) 
9,577.59 

Fo.- the- quarter ended For t he s ix months ended For tht six monlhs ended 
30 Sc~lcmb('r 202 1 30 Sc(!tcmb<•r 2022 30 Scetcmbcr 2021 

1.789. 73 4.320.81 3,581.34 
26.98 103.37 46.02 

1,816.71 4,424.18 3,627.36 

For t he. quarter- ended Fo.- the sh: months ended For the six months ended 
30 September 202 1 JO Se1Hember 2022 30 September 2021 

7,145.95 9,065.97 7,256.41 
(1.428.35) ().148.33) (2,567.60) 

2,228.19 4,935.80 3,928.38 
(388.36) ( 1,275.85) (1.059.76) 
7,557.4] 9,577.59 7,557.43 



lndiu{\URT lntcr:\·IES H Limiled 

Noles 10 Condensed Standalone Interim Financial S1atemen1s for the period ended 30 Sep1ember 2022 
{Amount in INR million. unless otherwise slated) 

20 Oilier inrome 

Fair value gain on measurement and income from s~1I,: of financial assc1s 

-Fair value g.i.in (net) on measurement, interest and income from sale of mutual funds. 

exchange traded funds. b011ds. deb,:nturcs:. units of alternative invcsuncnt funds .ind 

investment trusl 
-F,1ir value gain on measurement of Investment in other entities 

Fair value loss on mcasurcmcnl of financial liabiltics 
-Fair va lm· loss on measmcmcn1 of dcriva1ivc contract liability 

Interest inrnmc from financial assets measured 01 a111or1iscd cos1 
- 011 bank deposits 
• on corpornte deposits and loans 
• on security dcposi1s 

Other interest income 
Di\·idcnd Income 
Gaiu 011 de-recognition of Right-of-use assets 
Liabilities and pro, isio,1s no longer rcqurrcd wnllen bad: 

Net gain'(loss) on disposal of proper1y. pl:int and equipment 
Miscellaneous income 
Totnl 

Z I Employt-c be.ntfits txptnse 

Salaries. allowance and bonus 
Gr.11uity expense 

Lea\ c encashmcnt cxpens1..• 
Conuibu1ion 10 providem and other fund.'
Employee share based payment e:-;pcnsc 
Staff welfare expenses 
To,a l 

22 Finance costs 

Jn1crcs1 cost of lcasl· li:1hili1ics 
Total 

23 De1netia1ion and :.mor tisation exptnsr 

Deprccialion of properly. plant and equipment {Refer 1'otc 4) 

Depreciation of Right-or-use assets {Refer Nocc SJ 
Amortisation of intangible assets (Refer Note 6) 
Total 

t'or t he <1uarh:r (•lldC'd 
30 Scptcmher 2022 

306.21 
64.49 

(8.50) 

0.13 

0.92 

2.4:.i 
0.68 
0.21 

(0.0)) 
2.64 

369.24 

For t he quartr r C'ndl•d 
30 September 20 22 

812.25 
15.05 
17.96 
IOA2 
84.05 
3.72 

9 .. 3.45 

For the quarh'r ended 

30 September 2022 

11.93 
11.9."\ 

for lhe quarte r ended 
30 Srpt cmbcr 2022 

20.52 

25.83 
0 17 

46.52 

For 1hr <1uartcr rndl'd For the sh months cntkd Fo r the six months rndcd 
30 Se1,1ember 2021 30 Sep1embt"r 2022 JO September 2021 

285.88 264.50 548.13 
7.72 64.49 7.72 

(8.50) 

~.24 2.96 8.44 
12.43 1.73 27.21 
0.55 1.56 1..23 

9.92 
5.17 

0.0(, J.OJ I. II 
1.52 0.77 3.65 
1.48 I.SO I.SJ 
0.66 4.38 \.()() 

JB.5-1 341.89 610.0) 

for the q11:1r 1cr l'ndt.'d For t hl• sh months ended For tin' six months cndt'd 
30 Septembt>r 2021 30 Septemher 2022 30 Sl'plemhl'r 2021 

556.69 1.589.61 1.066.➔9 

13. 13 29.99 25.31 
1.)6 19.44 2.55 
5.9!- 20.20 11.19 

13.53 157.11 23.43 
1.01 6.84 2.4~ 

~Ql .68 1.813. 19 1, 131.39 

For the qu:u1er ended For the six monll1s ended For the six monlhs e nded 
30 Stptemher 202 1 30 Sept<'mber 2022 30 September 2021 

13.61 24.16 27.11 
13.61 2 ... 16 27.72 

For the q uarter ended For the six months ended For lhe six mon1hs t nded 
JO September 2021 JO Septembtr 2022 30 September 2021 

2.74 29.94 5.46 

25.45 50.97 54.16 
0.27 0.)) 0.55 

28.46 81.2" 60.1 7 



l111liaM:\RT lnler~1ES I-I Li111i1rd 
No les to Condensed Sta ndalo ne Interim Finanei:11 Sta lemcn ls fo r the period t"ntfod 30 Septe mher 2022 

(Amount in INR million, unless otherwise stated) 

2-1 OIIH.'r CXl>CIISCS 

Content dcvclopmc111 e:-.pcnscs 
Ru)'er Engagemem Expen!-es 
Customer Suppon Expenses 
Outsourced s:1ks cost 

Internet and 01hcr onlinc cxpcn.scs 
Rmcs and ta.'<cs 
Outsourced support cost 
Advcnis,.-mcn1 cxpcnsl's 
Power and fuel 

Repair and nrninlcnancc: 
• Planl and machinery 
•Others 

Travelling and convey.me'-· 
Recrui1ment 3nd 1Tainin& expenses 
Legal and profcssinnal fees 
Direccon:' sining fees 
Auditor's rcmum:ration 

Insurance expenses 
Collection charges 

Corporate social rcsponsihility ac1ivitics expenses 
Rcn1 

1vlisccllaneous expenses 
Tota l 

25 Eunings per share (EPS) 

For ! ht' t1ua rlt'r endt'd 

J O Sc1Hcmbcr 2022 

70.55 
)).68 

50.89 
327.98 
118.97 

OS I 
4.10 
4.05 
).90 

1.95 
8.50 
8.28 

10.46 

8.43 
I.OS 
1.59 

10.96 
6.94 

IS.I) 

J .87 

0.76 
695.!-S 

For the •1uart" r t mh'd For lhe six month,; l'nded For tht• six months ended 
30 Scptr mbe r 2(12 I JO Srplrmbrr 2022 J O Sep tl'mbr r 2021 

41.24 132.12 76.47 
38.99 68.92 76.05 
40.27 96.32 85.95 

137.62 64Hl 268.9) 
73.42 218.79 142.1 7 
0.59 1.84 2.01 
3.51 8.04 6.50 
1.95 6.15 4.05 
1.(,4 7.)7 3.15 

0.58 301 1.00 
5.43 15.66 11.ll 
1.59 14.74 2.H 
1.68 15.08 J .36 

13.72 51.51 26.8:? 
O.S9 2.3 ! 1.69 
134 3.)5 2.4:'I 
7 (,4 21.30 14.:?R 
6.74 IJ.29 11.97 
2.RO 19.23 14.SJ 
0.00 7.01 0.01 
053 1.59 0.94 

382. 17 1,35 1.06 756.31 

Basic El'S omoums arc cakula1ed by dividing lhc earnings for 1hc period u11ri'1\t1ablc to equity holders of the Company by th" weighted averag" number of equity shares outslanding during lhl' period. 
Diluted EPS arc calculated by dividing 1he camings for the period anributablc to 1hc equity holders of the Comp<my by weighted anragc numb'-·r of equity shares ou1standi11g during the period plus the 
weighted average number of equity shares that would be issued on con\'ersion of all the diluli\'C potential equi1y shares imt, equity shares, The f('llk,wing n:flecls the income and share d:11a used in the basic 
and diluted EPS rnmr,utation:-: 

B~lSk 
Net profit as per the statement of profit and loss for computation ofEl'S (A) 
Weighted average number of equity shares used in c,1lculating basic EPS (8) 

Basic earnings per equity s hare IA/ B) 

Diluted 
Weighted ascragc 11umbcr of equ ity shares used in calcula1ing bask EPS 

Po1cnti.il equity shares 
To1al nu . of shares outstanding (including dilution) (C) 

Diluted earnings per equity share (NC} 

For th<' quarter cnd rd 
30 September 2022 

742.1.' 
30,445,647 

24.)R 

J0,4.f5.647 
119,559 

)0.565.206 
24.28 

f'or lhc qua r1 cr cndrd 
] 0 Sepl<'lnh"r 2021 

850.23 
J0.340,615 

:?8.02 

)0.)40,615 
)99,222 

30.JJ9,R.lJ 
27.66 

For the sh mo nths ended For t he six months cndr d 
30 S f'J)li>mb"r 2022 30 SC'ptcmlil'r 2021 

1.230.75 1,757.45 
J0,497,276 )0.330.35) 

40.)6 57.94 

30.497.276 30.Jl0.353 
149,014 405.808 

)0,646.290 )0,7)6.161 
40.16 57.18 

There 3re p('llelllial equity shares for the perfod ended 30 September 2022 and 30 Sepiembcr 2021 in the form of share based :1w.irds gran1ed to employees which have been considered in the cakulalion of 
diluted earning per share. 

For 1he period ended 30 September 2022 : 60.540 (30 Sr.:ptembt·r 2021: Nil) S/\R units of employee:- share base"d awards were excluded from lhc cakulmion of diluted weighted a\•erag,· number of 
ordmary shares as their effect would ha,•c been ami-<lilu1ivc, 



lndiaMA.RT Inter.MESH Limitt•d 
Notes to Condensed Standalone l nlC'rim Financial Statements for the per iod t'ndt'd 30 Septe mber 2022 
(Amount in INR million, unless otherwise slated) 

26 Income t:u: 

it} I nconle lax expense-/(incomc) recognised in St:1tcmcnt of profit and loss 

Particulars 

Current tax e'.(pense 

Current tax for the period 

Deferred tax expense/(benefit) 

Relating 10 origin:llion .ind reversal of temporary differences 

For the quarler ended 
30 September 2022 

206.28 
206.28 

14.49 

14.49 

For the quarter cndl'd For lhC' six months ended For the s ix mouths ended 30 
30 September 202 1 JO September 2022 Sc1uemlu~r 202 1 

249.58 421.61 536.61 
249.58 421.6 1 536.61 

14.52 (165.93) (32.26) 
14.52 (165.93) (32.26) 

Total incomt t ax exptnse 220.77 264.09 25S.68 504.35 
The efTcc1ivc rnx ra1e has been reduced from 22.30% for the period ended 30 September 2021 10 17.20% for the period ended 30 September 2022, prim:irily on account of long 1enn capiial gain realised on 
sale ofmmual funds uni1s and inves1mcnls laxed at lower rate. 

b) Income tax recognised in othl'r comprehcnsire inco,m.'/(loss) (OCI) 

Deferred lax r elated to items recognise d in OCI during the period 

Particulars 

Net gain/(loss) on rcmcasurcmcnts of defined benefit pl.ins 

c) Reconciliation of Deferred tax assets/(liabililies) (Net): 
Pa rticulars 

Opening balance as of 1 April 

Tax (expense)/ benefit during the period recognised in Statement of profit and loss 
Tax impact during the period/year recognised in OCI 
C losing balance at thet>ncl of the period/year 

For Ilic quarter ended 
30 September 2022 

)2.04 

For tlu.· c1ua rh!r t•ndcd 
30 September 202 1 

2 .55 

For tht• six mouths ended 
30 September 2022 

12.04 

As at 

30 September 2022 

(156.42) 

165.93 
(12.04) 

(2.53) 

For the six months ended 30 

September 2021 

1.06 

As al 

31 March 2022 

(207 20) 
52.22 
( 1.44 

( 156.42) 

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities, and deferred tax assets .ind deferred tax liabilities relate to 
income rnxes levied by the same tax authori1y. 

27 D('fined benefit plan and other lone -term emJ>loyec hcnrfit plan 

The Company has a defined benefit gratuity plan. Evc-ry employee who has c-omplctcd statutory defined period of scrvicc gets a gralUity on departure at 15 days salary (last drawn salary) for each completed 

year of service. The- schcmc is fundcd with insurance company in form of qualifying insurance policy. This defined benefit plan exposes the Company to actuarial risks, such as longevity risk, interest rate risk 
and sahuy risk. 

The amount included in the bal.mcc sheet aris ing from the company's obligation in resp eel of its gratuity plan and leave cncashment is as follows: 

Graruity - defined btmefit plan 

Pre-sent value of dcfinrd bene fit Pbligation 

Fair value of plan assels 

Net liability arising from drfincd benefit obligation 

LC'ave cnc:ishmrnt - othH long-term C'm ployce benefit pla n 

Present value of other long-tcnn cmpoycc benefit 

Net liability arising from other long-term e mployee benefit 

As a1 

30 September 2022 

As ac 

304.07 

(176.34) 

127.73 

30 September 2022 

85.92 

85.92 

As M 
3 1 March 2022 

As al 

332.58 

(146.02) 

186.56 

31 M:1rch 2022 

73.65 

73.65 
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l ndia/\1A RT l n teri\ l E SH Limited 

Notes to Condensed St:tndalonc l11 tl'rim Financial Stat l.'menfs for the period ended JO SeJ)f('mb('r 2022 
(Amo unt in INR million, unless otherwise !-la ted) 

29 Segment informat ion 

As per ln<l AS 108 "Operating Segmen1s". 1he co111pan)' ha.-; disclosed the segn1ent information only as pan of condensed consolida1ed interim financial statements. 

J O Rck1ted par ty transart io ns 

i) Names of related part ies a nd related p ;1rty relatio nship: 

a) E n tity 's subsid ia ries & associa tes Subsidiaril'S 

Assodatr s 

Hello Trade Online Priva te Limited 
TradCZl·al Onlim.· Private Limited 
To lc.,o Online Private Limited 
Pay With lndiamart Private Limited 
Busy lnfotech Private Limited (with effec t from 06 April 2022) 

Livckc-cping Technologies Private Limit,·d (fonncrly known as Finlitc Technologies Private Limitnl) (with cffcc1 from 23 May 2022) 

Livckceping Pri,,a1c Limited {Subsidiary of Livekccping. TcchMlogics Private Limited, wi1h c ffc-c1 from 23 May 2022) 

Simply Vyapar Apps Private Limited 
Ten Times Online Private Limited 

18 Monolaro Private Limi1e<l 

b) lndil'iduals owning d irectly or ind irectly, an in1er cs1 in the voting power o f the Company tha l g in's them Significant Influence onr lhc Company and Key Managcmcnl Pe rsonnel (KM P) 

Nanw 
Dincsh Chandra Agarwal 
Brijcsh Kumar Agrawal 
Pratcck Chandra 
Manoj Bhargava 
Dhruv Prakash 
Rajrsh Sawhney 

Eliza bc1h Lucy Chapman 
Vivek Narayan Gour 

Designation 

Managing Directo r & CEO 
Whole time d irector 

Chief financial o fficer 

Company Se1;re1ary 

Non-executive directo r 

lndependcn1 director 

Independent d irector {Resigned w .c. f from October 7, 2022) 

Independent d irecto r 

c) E ntit ies where lm1friduals a nd Key !\la nagcmcn t Pe rsonnel (KMP) as defined a boH exercise significant influence 

r-.fansa Enterprises Private Limited 

d) Other rclat<'d partfos 

lndiamart Employee Benefit Trusl (ad ministered T rnst 10 mana_gc employees share based paymc nl plans o f the cnmp,llly) 

lnd iamart lntennesh Employees Gro up Graluity Assurance Scheme (ndminis1ered Trust to m..1nage post c-mploymenl de fined benefits of employees o f the company) 

Ii) K l')' management person ll('I compensalio11 

For the qm.1r1cr ended For the qua11cr ended Fo r the s ix months ended f or the six mont hs ended JO 

Short-tc lltl employee bcncfils 
Post - employment benefits 

Other !ong-tcnn employee benefits 

Employee share buse<l payment 

30 September 2022 

37.85 

1.15 

4.26 

43.26 

30 Septeml>er 2021 

32.93 
0 .35 

0 .71 
0 .80 

34.79 

30 Septembrr 2022 S('f)f('mber 202 1 

76.36 70.64 
0.38 

1.15 0 .71 

8.18 1.62 
85.69 73.35 



l ndiaMART lnter~IESH Limited 
Notes to Condensed St:mdalonl' lnlcrim Financial Stall'ments for the period cndetl 30 September 2022 
(Amount in INR million, unless otherwise stated) 

30 Related party transactions (Cont'd) 

The following table provides the total amount oftra11sac1ions th.11 have been entered into with the rela1ed parties for the relevant financial period: 

Par ticul:1rs For the quarter ended 30 For the quarter ended For the six months e,lded 
September 2022 30 Septem her 2021 30 Sept em her 2022 

Entities where Ki\lP a nd Ind ividuals exercise 
Significant influ ence 
Expenses for rent 
Mansa Enterprises Private Limi1ed 0.66 0.40 1.12 

Kt·y managl'ment personnel 
Recruitment and trainins expenses 
Dhrnv Prakash 0.75 0.75 

Director's sitting fees 1.05 0.89 2.31 

Dividend paid 
Dincsh Chandra Agarwal 17.18 l2Q.46 17.18 
Brijesh Kumar Agrawal 11.64 87.73 11.64 
Praleek Chandra 0.23 1.46 0.23 
Manoj 8hargava 0.01 0.01 0.01 
Rajesh Sawhney 0.01 0.08 0.01 
Dhruv Prakash 0.03 0.38 0.03 
Vivck Narayan Gour 0.01 0.15 0.01 

Subsidia ries and Associates 
Investment in subsidiaries 
Tolexo Online Private Limited 22.00 -
Traclezeal Online Private Limited 260.00 212.50 
Hello Trade Online Private Limited 0.30 0.30 
Busy lnfotcch Private Limited 5,000.00 
Livckceping Technologies Private Limited 510.32 

Investment in associates 
Simply Vyapar Apps Private Limited 39.78 

Web & Advertisement services provided to 

Pay With lndiamart Private Limited 1.00 1.30 2.04 
Simply Vyapar Apps Privme Limited 4.44 2.2 1 7.40 
Livckccping Technologies Privmc Limited O.Q4 0.05 
Busy lnfotcch Private Limited O.Q7 0.07 

Indemnification payments 
Pay With l ndiamart Private Limited 0.06 0.33 0.35 

Custonicr su~nort services availed from 
Pay With lndiamart Private Limited 0.50 0.8 1 0.90 

Miscellaneous services nrovidcd to 
Simply Vyapar Apps Private Limited 0.65 0.43 
Livckccping Technologies Private Limited 0.24 0.34 
Pay With lndiamart Private Limited 0.23 0.23 

lntcmct and on line services availed from 
Ten Times Online Pvt. Ltd 0.02 0.03 0.05 

Interest received on loans given 
Tradezeal Online Private Limited 

lndiamart Emgloyee Benefil Trust 
Share capital issued 1.73 2.10 
Interest free loan given 0.50 
Dividend paid 0.15 3.31 0.15 

Terms and conditions of transaction s with rt.>lated par ties 

For thl' six months end('d 
30 Septem ber 2021 

0.93 

1.69 

129.46 

87.73 

1.46 
0.01 

0.08 
038 
0. 15 

32.00 
SS0.00 

2.28 
2.46 

0.63 

1.70 

I.OS 

0.12 

2.77 

1.73 

0.50 
3.31 

The transac1ions with related parties arc entered on terms ec1uivalcnt to those that prevail in ann's length transactions. Oulstanding balances at the period end arc unsecured and 
intcrcs1 free and sct1lcmcn1 occurs in cash. There have been no guaranlees provided or received for any related party rcc('ivablcs or payables. This assessment is undertaken 
each financial pcriocl through examining the financial position of the related party and the market in which the related par1y operates 



lndiaMART Jn1crMESH Limited 

Notes lo Condensed S rnml:.llonc Interim Financia l Slatcmenls for thr period ended 30 Septcmlicr 2022 
(Amount in INR million, unless othr nYise stated) 

30 Related party transactions (Cont'd) 

The following !able discloses the balances with related parties at the relc,•am period end: 

As at As at 
Bahmce Outstanding al the period end 30 Scolcm ber 2022 31 M:irch 2022 

Subsidiary companies 
lnves1men1 in debt instruments of subsidiaries 
(Measured a, FYTPll 

Tolcxo Online Private Limited 22.00 22.00 
Tradczcal Online Private Limited 60.00 60.00 
Pay \Vith lndiamart Private Limited 55.50 55.50 

hwcslmcnt in cguitv instrumenls and debentures of 

subsidiaries (At cost)* 

Tolcxo Online Private Limited 70.02 70.02 
Trndezcal Online Private Limited 933.60 72 1.10 
Hello Trade Online Private Limited 0.60 0.30 
Pay With lndiamart Private Limited 1.00 1.00 
Husy lnfotcch Private Limited 5,000.00 
Livckccping Technologies Private Limited 510.32 

Kt•y nrnnagement personnel 
Loans 
Manoj Bhargava 1.50 

Recruitment and training Cx[!C'nscs payable 
Dhrnv Prakash 0."5 

Associates 
Investment in associates 
Simply Vya par Apps Private Limi ted 967.30 927.52 
Ten T imes Online Private Limited 0.93 0.93 
18 Monolaro Private Limited 1,041.77 1,041.77 

Deferred Revenue 
Simply Vyapar Apps Private Limited 0.48 1.0 1 
Livckceping T(,!chnulog ics Private Limited 0.03 
Busy lnfotech Private Limited 0.37 

•Does not include provision for diminution of invcstmem in equity shares. 



lndiaMART lntcrMESH Limited 

Notes to Contlenscrl Standa lone Interim Financial Statement$ fo 1· the period ended 30 September 2022 
(Amount in INR million, unless othl'rwise stated) 

3 1 The Company has provided following function wise results or operalions on a voluntary basis 

The management has presented lhC' below function wise resu lt~ because i1 also monitors its perfonrnmc.c in 1hr manner explained below and it bdievcs !hat this infonnation is relevant 10 understanding the 

Company's financial pcrfonn;mcc. The basis of calculation is also mentioned for reference. 

A Revenue from operations 

B Customer service cos! 

C Su rplus over cus tomer scrvkc l'ost (A-8 ) 
Selling & Distribution Expenses 

Technology & Content ExpenSC!i 
M:1rke1 ing Expenses 

Depreci:uion and amortisation 
Other Operating Expenses 

D Total 

E Opcracing profit (C~D) 
Finance costs 

Other income 
F Total 

Profit before tax 

Tax expense 
Profit for the period 

For the quarter ended 30 
Scptcmbt•r 2022 

2,291.11 
(537.40) 

1,753.71 
459.86 
443.86 

10.91 
46.52 

186.97 
1,148.12 

605.59 
(I 1.93) 
369.24 
357.31 
962.90 
220.77 

742.13 

Bt•low is the b:isis of classifiration or rnr"ious function wisr ('.\:J)l.' nscs mentioned above: 

C11s1omer se111icc> cos/ 

For the quarter ended 

30 Scptc,ubcr 202 1 

1,816.71 
(35688) 

1.459.83 
214.69 

265.36 
6.55 

28.46 

130.35 
645.41 
814.42 
(13.61 I 
3 13.54 
299.93 

1,114.33 

264.10 
850.23 

For lhe, six monlhs ended For the six months ended 
30 Sepu·mbcr- 2022 30 September 202 J 

4,424.18 J,627.36 
(1,050.88) (686.94) 

3,373.30 2,940.42 
898.72 417.53 
827.48 508.41 

18.60 12.64 
81.24 60.17 

378.57 262.16 
2.204.61 1,260.91 
1,168.69 1,679.51 

(24.16) (27.72) 
341.89 6 10.03 
3 17.73 582.31 

1.486.42 2,261.80 
255.68 504.35 

1.230.75 1,757.45 

Customer service cost primarily consists of employee beneti1s expense (included on "Employee benefit expense" in Note 21) for employees invol\'ed in servicing of our clients; websi1c confen1 charges (included 

in "Content dcvelopml.'nl expenses" in Note 24): PNS charges i.e. rental for premium number service provided to our paying suppliers (includf.'d in "Buyer Engagement Expenses'' in Nole 24); SMS & Email 

charges i.e. COS! of notifications sent lo p:iyine .•mppli('rs through St>.•IS or email (indud(:'d in "Buyer Engagcmcm Expenses'' in Note- 24); Buy Lead Vcrificv.1ion & Enrichment i.e. cost.s incurred in conncctio11 

with the verification ofRFQs postrd by registered buyers on Jndi:lmart a.nd provided to our paying suppliers as a pan of our subscription packages (included in "Customer Support Expenses•· in Nole 24): other 

expenses such as rent power and fuel. repair & maintenance, trnvelling & conveyance allocated based on employee count; collecl ion charges; domain registration & renewal charges (included in "lntemct .:md 
other online expenses•· in Nott: 24) for serving our cl ienls. 

Selling & Distribution Expenses 

Selling & Distribution Expenses primarily consists: of emplo)'Ce hencfils expense for employees involved in acquisi1ion of new paying suppliers: Outsourced sales cost i.e. costs incurred in connect ion with our 
ou!Sourced te lephone sales 1cam and fiC'ld sales team. other expC'n:>cs such as rent. power and fuel, repair & maintenance. travelling & conveyance allocated based on employee count 

Technology & Come111 Expenses 

TC'chnology and content t'xpcnscs include employee benefits expense for employees involved in the research and development of new and existing products and services, dcvelopmcm, design, and main1enance 

of our website and mobile application, cu ration and display of products and services made a vailable on our websites, and digital infrasm1cn1re costs; Data Verification & Enrichment i.c. amoun1 paid to third 

parties to mainlain and cnh;,mce our database (included in ··Conlcnt devclopmcnl expenses" in Note 24 ): PNS charges i.e. rental for premium number sen•iec provided to our free suppl iers (included in "Buyer 

Engagement Expenses" in Note 24): SMS & Email charges i.c. cost of notifications sent to buyers and free suppliers through SMS or email (included in "'Buyer Engagement Expenses' ' in Nott 24); Buy Lead 

Verification & Enrichment i.e. costs incurred in conneclion with tht.· verification ofRFQs posted by registered buyers on lndianmrt and provided to our free suppliers (included in •·customer Support Expenses" 

in Nole 24); other expenses such a1S rent. power and fuel, repair & maintenance. travelling & conveyance alloca1ed based on employee count; Complain! Handling ( l •800) Exp. (included in ,;Customer Suppon 

Expenses .. in Nole 24); Server Exp. (Web Space for Hosting), Software Expenses, Server Exp. (Google Emails•Employecs) & Website Support & Maintenance (included in •·Jntemrl and other onlinr expenses" 

in Note 24). 

Marketing E:r:p<'11ses 

While mosl of our branding and marketing is done by our field sales representatives through face 10 face mceLings with po1cn1ial cus1omcrs (included in Selling & Distribution Expenses). our branding is aided 

by our SpC'nding on marketing. such as 1argetcd digital marke1ing, search engine advenisemcnls and offiine advcnising, and we also engage in advC'rtising c.impaigns from time to time through 1elcvision and 
print media. Employee benefits expense for employees invoh<ed in marketing activities are also included in marketing expenses. 

Other Operating E.-.;penses 

Other operating expenses primarily include employee benefits expense for our suppon function employees: ex1>enscs such as rent, power and fuel, repair & maintenance, travelling & conveyance allocated basis 
employee count: browsing & connec1ivi1y.branch & employees (indudcd in "lntcmct anclothcr online expcns('s" in Note 24): 1elcphone expenses.branch & employees {included in "Communication Costs" in 
Note 24): recruitment and training rxpcnses; legal and profrssional fees :rnd other miscellaneous operating expenses 
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32 Contingen t linbil.ities and commitments 

a) Contin gent liabilities 

1. On February 28 , 2019, a judgment of the Supreme Court of Indi a interpret ing certain statutory defined contribution obligations of employees and employers altered his torical 
understandings of such obligations, extend ing them to cover additional portions of the employee's income. However, the judgment isn •1 explicit if such interpretation may have 
retrospective application resulting in increased contribution for pasl and future years for certain emp loyees of the Company. The Company. based on an internal assesssment 1 evaluated that 
there an: numerous interpretat ive challenges on the retrospective application of the judgment which results in impracticability in i:st imation of and timing of payment and amoum involved. 
As a resull of lack of implementation guidance and interpretative challenges involved, the Company is unable to rel iably estimate the amount involved. Accordingly, the Company shall 
evaluate the amount of provision, if any, on there being further clari ty on the matter. .,. 

2. The Company is involved in various lawsuits, claim s and proceedings that arise in the ordinary course of business, the outcome of which is inherently uncertain . Some of 1hesc matters 
include speculalive and frivolous claims for substanlia l or ind etem1inate amounts of damages. 1l1e Company records a liabili ty when it is both probable !hat a loss has been incurred and 
the amount can he reasonably estirnated. Significant judgment is required to determine both probability and the estimated amount. ll1r Company reviews these provisions and adjusts these 
provisions accordingly to refl ect the impact of negotiations. settlements, rulings, advice of legal counsel, and updated infornrnt ion. The Company believes that the amount or estimable 
range o f reasonably possible loss, wi ll not , either indi vidually or in the aggrcgalc, have a material adverse effecl on its business, fin ancial posilion, resulls or cash flows of the Company. 
wi th respect to loss contingencies for legal and olher conlingencics as a t 30 September 2022 . 

3. The Indian Parliament has approved the Code on Social Securi ty, 2020 which would impacl the contr ibutions by the Company lowards Provident Fund and Gra tui ty. The effecti ve date 

from which the changes arc appl icable is yet to be notifi ed and the fin al rnles are ye1 to be published. The Company will carry out an evaluation of the· impact and record the same in the 

financial statements in the period in which the Code becomes effective and the related rules arc publi shed. 

b) Capital and other commitments 
- As at 30 September 2022, !he Company has NIL capital commitment (3 1 March 2022: NIL). 

- The Company will provide financial support to its wholly owned subsidiaries, so as to meet their liabilities as and when the same is required. 

33 Events after the reporting period 
a) 1l1c Company has evaluated all the subsequent events through 20 October 2022, which is the date on which these standalone fin ancial statements were issued , and no events have occurred 

from the balance sheet date through thal date excep1 for matlers that have already been considered in the condensed standalone interim financial statements. 
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