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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of IndiaMART InterMESH Limited

Opinion

We have audited the condensed consolidated interim financial statements of IndiaMART InterMESH Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) and its associates, which comprise the condensed
consolidated interim balance sheet as at 30 September 2022, the condensed consolidated interim statement
of profit and loss (including other comprehensive income) for the quarter and year-to-date period then ended,
the condensed consolidated interim statement of changes in equity and condensed consolidated interim
statement of cash flows for the year-to-date period then ended, and notes to the condensed consolidated
interim financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the condensed consolidated interim financial statements”) as
required by Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting” and other accounting
principles generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
condensed consolidated interim financial statements give a true and fair view in conformity with Ind AS 34
and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group
as at 30 September 2022, of consolidated profit and other comprehensive income for the quarter and year-to-
date period then ended, and consolidated changes in equity and its consolidated cash flows for the year-to-
date period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India, and we have fulfilled our other ethical responsibilities in accordance with
the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Condensed Consolidated
Interim Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these condensed consolidated interim financial statements that give a true and fair view of the
consolidated state of affairs, consolidated profit/loss and other comprehensive income, consolidated statement
of changes in equity and consolidated cash flows of the Group including its associates in accordance with Ind
AS 34 prescribed under section 133 of the Act and other accounting principles generally accepted in India.
The respective Management and Board of Directors of the companies included in the Group and of its
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associates are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the condensed consolidated interim financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the condensed consolidated interim financial statements by the
Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the condensed consolidated interim financial statements, the respective Management and Board
of Directors of the companies included in the Group and of its associates are responsible for assessing the
ability of the Group and of its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Management
and Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are responsible
for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these condensed consolidated interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the condensed consolidated interim financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management and Board of Directors.

e Conclude on the appropriateness of Management’s and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
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attention in our auditor’s report to the related disclosures in the condensed consolidated interim financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the condensed consolidated interim financial
statements, including the disclosures, and whether the condensed consolidated interim financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business
activities within the Group and its associates to express an opinion on the condensed consolidated interim
financial statements, of which we are the independent auditors. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities. For the other entities
included in the condensed consolidated interim financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in paragraph (a) of the section titled ‘Other Matters’ in this audit report.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

(a)

(b)

We did not audit the financial statements of four subsidiaries, whose condensed interim financial
statements reflect total assets (before consolidation adjustments) of INR 1,170.96 million as at 30
September 2022, total revenues (before consolidation adjustments) of INR 9.22 million for the quarter
and INR 18.48 million for the year-to-date period ended 30 September 2022 and net cash outflows (before
consolidation adjustments) amounting to INR 11.63 million for the year-to-date period ended 30
September 2022, as considered in the condensed consolidated interim financial statements. We also did
not audit the financial statements of one subsidiary, whose condensed interim financial statements reflect
total assets (before consolidation adjustments) of INR 342.79 million as at 30 September 2022, total
revenues (before consolidation adjustments) of INR 0.12 million for the quarter ended and INR 0.27
million for the period 1 June 2022 to 30 September 2022 and net cash outflows (before consolidation
adjustments) amounting to INR 341.75 million for the period 1 June 2022 to 30 September 2022, as
considered in the condensed consolidated interim financial statements. The condensed interim
consolidated financial statements also include the Group’s share of net loss (and other comprehensive
income) of INR Nil for the quarter and INR Nil for the year-to-date period ended 30 September 2022, in
respect of an associate, whose condensed interim financial statements have not been audited by us. These
condensed interim financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the condensed consolidated interim financial
statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and associate is based solely on the audit reports of the other auditors.

The condensed consolidated interim financial statements also include the Group’s share of net loss (and
other comprehensive income) of INR 110.04 million for the quarter and INR 179.70 million for the year-
to-date period ended 30 September 2022, as considered in the condensed consolidated interim financial
statements, in respect of seven associates, whose condensed interim financial information have not been
audited by us or by other auditors. These unaudited condensed interim financial information have been
furnished to us by the Management and our opinion on the condensed consolidated interim financial
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statements, in so far as it relates to the amounts and disclosures included in respect of these associates, is
based solely on such unaudited condensed interim financial information. In our opinion and according to
the information and explanations given to us by the Management, these condensed interim financial
information are not material to the Group.

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other auditors and the
condensed interim financial information certified by the Management.

For BS R & Co. LLP
Chartered Accountants
ICAI Firm registration No: 101248W/W-100022

Digitally signed
KAN I KA by KANIKA KOHLI

KO H LI Date: 2022.1 (.)2(.)
13:19:33 +05'30
Kanika Kohli
Partner
Place: Gurugram Membership No: 511565

Date: 20 October 2022 ICAI UDIN:22511565BAJKF02946



IndiaMART InterMESH Limited
Condensed Consolidated Interim Balance Sheet as at 30 September 2022
(Amounts in INR million, unless otherwise stated)

As at As at
Notes 30 Scptember 2022 31 March 2022
Assels
Non-current assets
Property, plant and equipment 5A 127.07 30.62
Capital work in progress SA 177 1.77
Right-of-use assets 5B 481.72 528.43
Goodwill 6A 4,557.63 -
Other intangible assets 6B 503.51 o)
Investment in associates 7 2.487.85 2.490.27
Financial assets
(i) Inyestments 9 1,965.23 1,719.05
(1) Loans 9 1.28 0.82
(1) Other financial assets 9 64.72 39.22
Non-current tax assets (net) 19 249.06 23396
Other non-current assets 10 64.44 40.95
Total Non-current assets 10,504.28 5,086.68
Current assets
Inventories 8 1.00 -
Financial asscls
(1) Investments 9 19,193,60 23,007.65
(i) Trade receivables 11 57.86 13.26
(iii) Cash and cash equivalents 12 214.09 495.47
(iv) Bank balances other than (iii) above 12 124.37 272.77
(v) Loans 9 205.23 448.39
(vi) Other financial assets 9 50.80 118.50
Current tax assets (net) 57.89 -
Other current assels 10 44,98 45.79
Total current assets 19,949.82 24,401.83
Total Assets 30,454.10 29.488.51
Equity and Liabilities
Equity
Share capital 13 305.50 305.53
Other equity 14 18,478.04 18,435.00
Total Equity 18,783.54 18,740.53
Liabilities
Non-current liahilitics
Financial liabilities
(1) Lease liabilities 16 (a) 42385 462.39
(ii) Other financial liabilities 16 (b) 33451 -
Contract liabilities 18 3.628.40 3.316.20
Provisions 17 192.25 230.60
Deferred tax liabilities (net) 29 111.32 156.42
Total Non-current liabilities 4,690.33 4,165.61
Current liabilities
Financial liabilitics
(1) Lease liabilities 16 (a) 99.95 100.41
(ii) Trade payables 15
(a) total outstanding dues of micro enterprises and small enterprises & -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 260.57 183.57
(iii) Other financial liabilities 16 (b) 152,19 203.00
Contract liabilities 18 6,209.41 5,754.18
Other current liabilities 18 202.69 290.93
Provisions 17 5542 50.28
Total Current liabilities 6,980.23 6,582.37
Total Liabilitics 11,670.56 10,747.98
Total Equity and Liabilities 30,454.10 29.488.51
Summary of significant accounting policies Z

The accompanying notes arc an integral part of the condensed consalidated interim financial statements

As per our report of even date attached

For and on behalf of the Board af Directors of

For BSR & Co. LLP

Chartered Accountants

ICAI Firm Registration No. 101248W/W-100022
KANIKA 22
KOHLI - %53y

Kanika Kohli

Partner

Membership No.: 511565

Place: Gurugram

Date: 20 October 2022
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rateck Chandra

7

(Chief Financial Officer)

Place: Noida

Date: 20 October 2022

Mangj Bhargay
(Company Sceret:




IndiaMART InterMESH Limited
Condensed C lidated Interim

ted)

of Profit and Loss for the period ended 30 September 2022

Notes

Income:

Revenue from operations 20
Other income, net 21
Total income

Expenses:

Purchase of stock in trade 2
Changes in inventories of Stock-in ~Trade 23
Employee benefits expense 24
Finance cosls 25
Depreciation and amortisation expense 2%
Other expenses, net 27
Tatal expenses

Net profit before share of loss in associates and tax
Share in net loss of associates
Profit before tax

Income tax expense
Current tax 29
Deferred lax 29
Total tax expense

Net profit for the period

Other comprehensive income

Items that will not be reclassified to profit or loss
Re-measurement gain'(losses) on defined benefit plans
Income tax effect

Other comprehensive income for the year, net of tax

Total comprehensive income for the period
Earnings per equity share: 28

Basic earnings per equity share (INR) - face value of INR 10 cach
Diluted carnings per equity share (INR) - face value of INR 10 cach

a

Summary of significant accounting policies

For the quarter ended For the quarter ended For the six months ended For the six months ended
30 September 2022 30 September 2021 30 September 2022 30 September 2021

2.400.61 1,823.713 4,652.42 3,640.12
465.71 313.8] 475.74 607.76
287232 2,137.54 5,128.16 4.247.88
# - 155 -

0.29 - 01l a
1.004.67 603,64 1.929.94 1.154.31
2525 13.61 31.57 27172
75.88 28.57 139.00 6039
72950 387.91 1.406.59 767.50
1.835.59 1.033.73 3,514.76 200992
1,036.73 1,103.81 1,613.40 2,237.96
(110.04) (18.55) (179.70) (33.37)
926.69 1,085.26 1,433.70 2,204.59
206.32 249,58 421.65 53661
16.83 14.52 (138.49) (32.26)
243.15 264.10 283.16 504.35
683.54 82116 1,150.54 1,700.24
4038 9.36 5326 344
(12.04) {2.55) {13.01) (1.06)
374 6.81 40.25 238
720.88 827.97 1,190.79 1,702.62
2245 27.06 S 56.06
2236 2671 37.54 5532

The accompanying notes are an integral part of the condensed consolidated interim financial statements

As per our report of even date attached

For BS R & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 101248W/W-100022

KANIKA  Digiatysonedy

Date: 2022.10.20
KOHLI 131259 +05'30'
Kanika Kohli
Partner

Membership No.: 511565
Place: Gurugram

Date: 20 October 2022

For and on belialf of the Board of Directors of
IndiaMART InterMESH Limite

rateek Chandra
(Chief Financial Officer)

Place: Noida
Date: 20 October 2022

Manoj Bhargata
(Company Secretary)




IndiaMART InterMESH Limited
Cond d Ci i d Interim of changes In equity for the period ended 30 September 2022

(Amounts in INR willion, unless otherwise stated)

(a) Equity share capital (Refer Note 13)

Equity shares of INR 10 each issued, subscribed and fully paid up Amount

As at 1 April 2021 303.18
Equity sharc capital issucd on exercise of ESOP during the period 0.28
|Equity shares issued to Indiamart Employee Benehit Trust during the period 1.73
Equity shares issued during the period and held by Indisman Employee Benefit Trust as at (1.73);
period end

As at 30 September 2021 303.44
As at 1 April 2022 305.53
Equity shares issued to Indiamant Employee Benefit Trust during the period (refer note 2,10

13an

Equity shares issued ta Indiamart Employee Bencfit Trust during the period 0.12
Equity shares issued during the period and held by Indiamart Employee Benefit Trust as at (0.65)]
quarter end(refer note 13ta))

Equity shares extinguished on buy back Juring the period (Refer Note 13) (1.60)
As at 30 September 2022 305.50

(b) Other equity (Refer Note 14)

Particulars Reserves and surplus Total other equity
Securities premium General reserve  |Employce share based | Capital Redemption | Retained earnings
payment reserve Reserve

Balance as at 1 April 2021 15,310.77 8.45 97.38] - 389.08 15,805.68|
Profit for the period | -| - - 1,700.24 1,700.24
Other comprehensive loss for the period -| - - - 238 2.38]
Total comprehensive income - - - -] 1,702.62 1,702.62
Issue of equity shares on exercise of share based awards during the period 5.10) 5 (2.59) - B 251
Employee share based payment expense (Refer Note 24) | - 2343 - - 23.43
Final dividend paid (INR 15/- per share for financial year ended 31 March 2021) (455.16)] (455163
Balance as at 30 Scptember 2021 15,315.87) 8.45 118.22 - 1,636.54 17,079.08
Balance as at | April 2022 15,383.23 8.45 130.16 - 2913.16 18,435.00
Profit for the period g L150.54 1.150.54
Other comprehensive loss for the period - 40. 40.25
‘Total comprehensive income -] - -] - 1,190.79] 1,190.7%
Employee share based payment expense (Refer Note 24) L & 157.11 - - 157.11
Buy-back of equity shares | - g 1.60) (1.000.00) (998.40)

Tax on buy-back of equity shares i R ) o (232.59)|
Expenses for buy-back of equity shares i = : 3 (12.78)
Final dividend paid (INR 2/- per share for finanial year ended 31 March 2022) § 4 4 g (61.09)

Balance as at 30 Scptember 2022 15,383.23 8.45) 287.27 1.60 2,797.4%
Profit of INR 40.25 and INR 2.38 on remeasurement of defined benefit plans (net of tax) is recognised as a part of retained camings for six months ended 30 ber 2022 and 30 2021 respectively.

The accompanying notes are an integral part of the condensed eonsolidated interim financial statements

As per our report of even date attached

For BS R & Co.LLP
Churtered Accountants
ICAI Firm Registration No. 101248W/W-100022

KANIKA KOHLI Gy
Kanika Kohli
Partner

Membership No.: 511563
Place: Gurugram

Date: 20 October 2022

5
sI’rmu-l. Chandra Manoj Bhhrgava

{Chief Financial Oficer) (Company Secrelary}

Place: Noida

Date: 20 October 2022




IndiaMART InterMESH Limited
Condensed Consolidated Interim Statement of Cash Flows for the period ended 30 September 2022
(Amounts in INR million, unless otherwise stated)

For the six months ended For the six months ended

RATHEREE PioLes 30 September 2022 30 September 2021
Profit before tax 1,433.70 2,204.59
Adjusiments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 26 139.00 60.39
Interest, dividend and other income 21 (19.43) (34.21)
Gain on de-recognition of Right-of-usc asscts 21 (3.03) (1.11)
Provisions and liabilities no longer required written back 21 (0.98) (3.65)
Fair value gain on measurement, interest and income from sale of mutual funds, bonds, 21 (274.16) (548.52)
debentures, units of investment trust and alternative investment funds
Fair value gain on measurement and sale of Investment in other entitics 21 (172.10) (7.72)
Gain on disposal of property, plant and equipment 21 (2.28) (1.53)
Finance costs 25 37.57 27.72
Allowances for doubtful debts 0.18 0.72
Share-based payment expense 24 157.11 2343
Share of net loss ol associales 179.70 33.37
1,475.28 1,753.48
Changes in:
Trade receivables 39.90 2.59
Other financial assets 91.16 2253
Inventory 0.16 -
Other assets 4.04 6.13
Other financial liabilities (62.16) (65.71)
Trade payables 41.83 3.89
Contract liabilities 524.13 300.54
Provisions and other liabilities (104.91) (48.72)
Cash generated from operations 2,009.43 1,974.73
Income tax paid (net) (484.49) (367.04)
Net cash generated from operating activities 1,524.94 1,607.69
Cash flow from investing activities
Proceeds from sale of property, plant and equipment 10.29 1.73
Purchase of property, plant and equipment, other intangible assets and capital advances (151.78) (0.10)
Purchase of current investments (9,447.92) (10,715.09)
Inter-corporate deposits placed with financials institutions (197.97) (423.49)
Redemption of inter-corporate deposits placed with financials institutions and body 448.95 510.30
corporates
Proceeds from sale of current investments 13,747.90 9,825.16
Interest and dividend received 249.74 68.38
Payment for acqusition {net of cash acquired) (5,080.53) -
Inuest_mr:nt‘ in bank deposits (includes earmarked balances with bank) (having original (25.94) (25921
maturity of more than threc months)
Redemption of bank deposits 262.20 377.97
Investment in associates and other entities (252.28) 1664.99)
Net cash generated from (used in) investing activities (437.34) (1,279.34)
Cash flow from financing activities
Repayment of lease liabilities (39.75) (35.04)
Interest paid on lease liabilities 25 (24.33) (27.72)
Dividend paid (61.09) -
Expenses for buy-back of equity shares (Refer Note 12) (12.78) (455.16)
Tax on buy-back of equity shares (Refer Note 12) (232.59) -
Buy-back of equity shares (Refer Note 12) (1,000.00) =
Proceeds from issue of equity shares on exercise of share based awards 1.56 2.78
Net cash used in from financing activities (1,368.98) (515.14)
Net decrease in cash and cash equivalents (281.38) (186.79)
Cash and cash equivalents at the beginning of the period 12 495.47 401.19
Cash and cash equivalents at the end of the period 12 214.09 214.40
Summary of significant accounting policics 2

The accompanying notes are an integral part of the condensed consolidated interim financial statements

As per our report of even date atlached

For BSR & Co. LLP
Chartered Accountants
ICA] Firm Registration No. 101248W/W-100022

Digitally signed
KANIKA by KANIKA KOHLI

For and on behalf of the Board of Directors of

IndiaMART InterMESH Ljmited

KOHLI - 5ssenss
Kanika Kohli Brijesh' Kumar Agravyal
Partner {Wholg

Membership No.: 311565
Place: Gurugram

Date: 20 October 2022

Prateck Chandra
(Chief Financial OfTicer)

Manoj Bhargay
(Company Secrel

Place: Noida
Date: 20 October 2022




IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 30 September 2022
{Amounts in INR million, unless otherwise stated)

. Corporate Information

The condensed consolidated interim financial statements comprise the condensed interim financial statements of
IndiaMART Intermesh Limited (“the Company™) and its subsidiaries (collectively referred to as “the Group™) and its
associates.

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions
of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited and National Stock
Exchange of India. The Company is engaged in e-marketplace for business needs, which acts as an interactive hub for
domestic and international buyers and suppliers. The registered office of the Company is located at 1st Floor, 29-
Daryagang, Netaji Subash Marg New Delhi-110002, India.

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed
by Board of Directors on 20 October 2022.

. Summary of Significant Accounting Policies

(a) Statement of compliance

The condensed consolidated interim financial statements for the period ended 30 September 2022 have been prepared in
accordance with Indian Accounting Standard (referred to as “Ind AS™) 34, Interim Financial Reporting and other Ind ASs
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other
relevant provisions of the Companies Act, 2013 (“the Act”) (as amended from time to time). These condensed consolidated
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31
March 2022. They do not include all the information required for a complete set of Ind AS financial statements. However,
selected explanatory notes are included to explain events and transactions that management believes are significant to an
understanding of the changes in the Group’s financial position and performance since the last annual consolidated financial
statements.

All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the nearest INR
million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated.

(b) Basis of Preparation

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain
financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period.

All assets and liabilities have been classified as current and non-current as per the Group’s normal operating cycle. Based
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of
12 months.

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated
interim financial statements requires the use of certain critical accounting estimates and judgements. It also requires the
management to exercise judgement in the process of applying the Group’s accounting policies. The areas where estimates
are significant to the condensed consolidated interim financial statements, or areas involving a higher degree of judgement
or complexity, are disclosed in Note 3.

(c) Basis of consolidation
The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability to affect

the entity’s returns by using its power over relevant activities of the entity.

Entities controlled by the Company are consolidated from the date control commences until the date control ceases. All
inter-company transactions, balances, income and expenses are eliminated in full on consolidation.

Changes in the Company’s interests in subsidiaries that do not result in a loss of control are accounted for as equity
transactions.




IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 30 September 2022
(Amounts in INR million, unless otherwise stated)

An associate is an entity over which the Group has significant influence, but not control or joint control over financial and
operating policies. Investments in associates are accounted for using the equity method of accounting, after initially being
recognized at cost. The aggregate of the Group’s share of profit and loss of an associate is shown on the face of the
condensed consolidated interim statement of profit and loss.

(d) Revenue from contracts with customers and other income
Revenue from contracts with customers

The Group is engaged primarily in providing web related services and accounting software services. Revenue from
contracts with customers is recognised when control of the services is transferred to the customer at an amount that reflects
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties
collected on behalf of the government.

The specific recognition criteria described below must also be met before revenue is recognised.

Rendering of services

Revenue from web based services is recognised based on output method i.e. pro-rata over the period of the contract as and
when the Group satisfies performance obligations by transferring the promised services to its customers. Revenues from
lead based services is recognised based on output method i.e. as and when leads are consumed by the customer or on the
expiry of contract whichever is earlier. Activation revenue is amortised over the estimated customer relationship period.

Revenue from term license software for accounting software services is recognized at a point in time when control is
transferred to the end user. Control is transferred when the end user activates the license procured from the Company. In
case of renewals of proprietary term licenses with existing customers, revenue from term license is recognized at a point
in time when the renewal is activated by the end user. Revenue from support and subscription (S&S) is recognized over
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when-
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract tern. In
case softwares are bundled with support and subscription for term based license, such support and subscription contracts
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized
as revenues rateably over the contractual period that the support services are provided.

Revenue from sale of services is based on the price agreed with the customers, net of discounts.
Advertising revenue is derived from displaying web based banner ads and sale of online advertisements.

Revenue from banner advertisement is recognised on a pro rata basis over the period of display of advertisement as per the
terms of the contract. Revenue from sale of online advertisements is recognised based on cutput method and the Group
applies the practical expedient to recognize advertising revenue in the amount to which the Group has a right to invoice.

Contract balances
Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage of time
is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Group
transfers services to the customer, a contract liability is recognised. The Group recognises contract liability for
consideration received in respect of unsatisfied performance obligations and reports these amounts as deferred revenue and
advances from customers in the balance sheet. The unaccrued amounts are not recognised as revenue till all related
performance obligation are fulfilled. The Group generally receives transaction price in advance for contracts with
customers that run up for more than one year. The transaction price received in advance does not have any significant
financing component as the difference between the promised consideration and the selling price of the service arises for
reasons other than the provision of finance.
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Other income
Interest income

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR
is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset or to the amortised cost
of a financial liability. When calculating EIR, the Group estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is included
in other income in the statement of profit and loss.

Dividends

Dividend is recognised when the Group's right to receive the payment is established, which is generally when shareholders
approve the dividend.

(e) Business combinations, goodwill and Intangibles

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the
consideration transferred which is measured at fair value at the acquisition date and the amount of any non-controlling
interest in the acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at
fair value. Acquisition related costs are expensed as incurred. Any contingent consideration to be transferred by the acquirer
is recognized at fair value at the acquisition date. Contingent consideration classified as financial liability is measured at
fair value with changes in fair value recognized in the statement of profit and loss.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognized for non-controlling interest, and any previous interest held, over the net identifiable assets acquired and
‘liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the
excess is recognized as capital reserve after reassessing the fair values of the net assets.

Intangible assets acquired in a business combination are measured at their fair value at the date of acquisition.

Goodwill is tested annually on March 31, for impairment, or sooner whenever there is an indication that goodwill may be
impaired, relying on a number of factors including operating results, business plans and future cash flows.

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the Group’s cash
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the
smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other
assets or group of assets.

Impairment occurs when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount
of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-in-use. Value-
in-use is the present value of future cash flows expected to be derived from the CGU. Total impairment loss of a CGU is
allocated first to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU,
pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in the
statement of profit and loss is not reversed in the subsequent period.

. Significant accounting estimates and assumptions

The preparation of condensed consolidated interim financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The significant judgements
made by management in applying the Group’s accounting policies and key sources of estimation and uncertainty were the
same as those described in the last annual consolidated financial statements for the year ended 31 March 2022.
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Measurement of fair values

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines fair values
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market
participants at the measurement date in the principal or most advantageous market for that asset or liability.

The Group’s management determines the policies and procedures for recurring fair value measurement, such as investment
in equity instruments and preference instruments, investments in mutual funds, exchange traded funds, bonds, debentures,
units of investment trust and units of alternative investment funds measured at fair value.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety:

(1) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

(11) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

(iii) Level 3 — Unobservable inputs for the asset or liability reflecting Group’s assumptions about pricing by

market participants

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

When applicable, further information about the assumptions made in determining fair values is disclosed in the notes
specific to that asset or liability.

. Segment Information

Operating segments are defined as components of an enterprise for which discrete financial information is available that is
evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing performance,

Pursuant to acquisition of Busy Infotech Private Limited and Livekeeping Technologies Private Limited (Formerly known
as Finlite Technologies Private Limited) in the period ended 30 September 2022, the Group has identified two business
segments namely "Web and related Services" and "Accounting Software Services" as reportable segments based on the
nature of the products, the risks and returns, the organization structure and the internal financial reporting systems.

Web and related services are business-to-business e-marketplace services which act as an interactive hub for domestic and
international buyers and suppliers. Accounting software services include business of development, system analysis,
designing and marketing of integrated business accounting software to help and manage businesses with increased
efficiency.

The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and
expenditure in individual segments and are as set out in Note 2 on significant accounting policies. The accounting policies
in relation to segment accounting are as under:

(a) Segment revenue and expenses

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on
the basis of specific identification. However, segment revenue does not include other income.

(b) Segment assets and liabilities

Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable segment.
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5A  Property, plant and cquipment

Computers Office equipment Furniture and Motor vehicles Total Property, Capital work in
fixtures plant and progress
equipment (Refer Note
below)

Gross carrying amount
As at 01 April 2021 113.02 49.09 4.03 3.80 169.94 177
Additions for the year 20.28 0.14 - = 2042 -
Disposals for the year (17.72) (0.55) - (0.02) (18.29) -
As at 31 March 2022 11558 48.68 4.03 3.78 172.07 1.77
Acquistions through business combinations (refer 1.73 1.29 1.61 442 9.05
nolte 34}
Additions for the period 118.98 1.04 0.23 718 12743 -
Disposals for the period (0.89) {2.19) {1.53) (8.11) (12.72) -
As at 30 September 2022 23540 48.82 4.34 7.27 295.83 1.97
Accumulated depreciation
As at 01 April 2021 103.79 38.29 2.96 2.59 147.63 -
Charge for the year 6.31 4.87 0.30 0.38 11.86 -
Disposals during the year {17.59) (0.43) - (0.02) (18.04) -
As at 31 March 2022 92.51 42.73 3.26 2.95 141.45 -
Charge for the period 29.25 1.60 0.28 0.89 32,02 -
Disposals during the period (0.43) (1.17) (0.15) (2.96) .71 -
As at 30 September 2022 121.33 43.16 3.39 0.88 168.76 =
Net book value
As at 01 April 2021 9.23 10.80 1.07 1.21 22.30 1.77
As at 31 March 2022 23.07 5.95 0.77 0.83 30.62 1.77
As at 30 September 2022 114.07 5.66 0.95 6.39 112707 1.77

N
1. Capital work in progress represents the amount incurred on construction of boundary wall for leaschold land. the project has been temporarily suspended as the company is in process of

evaluating the construction plan and also in the process of planning to seek further extension for construction on leasehold land (refer note 5 for details related to leasehold land).
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5B Right-of-use asset
Leaschold land Buildings Total
(Refer Note 1 below)

Gross carrying amount

As at 01 April 2021 37.12 834.55 871.67
Additions for the year - 20.25 20.25
Disposals for the vear - (20.20) (20.20)
As at 31 March 2022 37.12 834.60 871.72
Acquistions through business combinations (refer note 34) - 279 2:79
Additions for the period - 18.55 18.55
Disposals for the period - (32.54) (32.54)
As at 30 September 2022 3712 823.39 8§60.51

Accumulated depreciation

As at 01 April 2021 2.30 243.72 246,02
Depreciation for the year 0.46 106.00 106.46
Disposals for the year - (9.19) (9.19)
As at 31 March 2022 2.76 340.53 343.29
Depreciation for the period 0.23 51.20 51.43
Disposals for the period - (15.94) (15.94)
As at 30 September 2022 2.99 375.80 378.79
Net book value

As at 01 April 2021 34.82 590.83 625.65
As at 31 March 2022 34.36 494.07 528.43
As at 30 September 2022 34.13 447.59 481.72

1. As per the terms of the leasc arrangement, the Company was required to complete the construction of building within a defined time from the date of handing over the
possession. The Company had obtained extension for construction of building on the leasehold land till 5 July 2021. The project has been temporarily suspended as the

Company is in the process of evaluating the construction plan and is also in the process of planning to seek further extension for construction on the leasehold land.
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6A  Goodwill As at
30 September 2022

Acquistions through business combinations 4,557.63

Carrying value of goodwill was allocated to "Accounting Software services" cash generating unit in
the period ended 30 September 2022 as follows :

Accounting Software

services
Opening balance as at 1 April, 2022 -
The operations of Busy Infotech have been consolidated in the 4,557.63
Closing balance as at 30 September, 2022 4,557.63

The Group tests goodwill for impairment on March 31, or more frequently when there is indication for

nie
,&\_X i /)/c ]
*

impairment.

wndia,,

IR



IndiaMART InterMESIH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2022
{Amounts in INR million, unless otherwise stated)

ther Intangible et
6B Other Intangible assets Unique telephone

Software Technology Channel Network Total
numbers

Gross carrying amount

As at 01 April 2021 15.058 4,70 L - 19.75
Additions 0.02 - - = 0.02
As at 31 March 2022 15.07 4.70 - o 19.77
Acquistions through business combinations {refer note 34) 0.77 - 191.08 365.02 557.47
Additions - - - - -
As at 30 September 2022 15.84 4.70 1‘)1.L;R= 365.62 571.24
Accumulated depreciation

As at 01 April 2021 12.70 4.34 - - 17.04
Amortisation for the year 0.99 0.15 - = 1.14
As at 31 March 2022 13.69 4.49 - - 18.18
Amoriisation for the period 0.42 0.04 18.53 36.56 55.55
As at 30 September 2022 14.11 4.53 18.53 36.56 73.73
As at 01 April 2021 235 0.36 - - 2.71
As at 31 March 2022 138 0.21 - - 1.59

As at 30 September 2022 1.73 0.17 172.55 329.06 503.51
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71 in il u d

As at As at
30 September 2022 31 March 2022

(Accounted under equity method) No. of units Amount No. of units Amount

Fully paid up - at cost

Investments in Simply Vyapar Apps Private Limited

Compulsory convertible p e shares of INR 100 each (at premium of INR 52,217.90 each) in
Simply Vyapar Apps Private Limited

Equity shares of INR 10 each (at premium of INR 52,307.90 each) in Simply Vyapar Apps Private
Limited

Compulsory convertible: preference shares of INR 100 each (a1 premium of INR 2,90.261 each) in
Simply Vyapar Apps Private Limited

Equity shares of INR 10 each (atpremium of INR 2.03,242 each) m Simply Vyapar Apps Private Limited

Add: Investment made during the current period (Equity shares of INR 10 each and premium of INR
2,90,351 each) in Simply Vyapar Apps Private Limited
Less: Share of loss of assaciate

Investments in Ten Times Online Private Limited
Equity shares of INR 10 cach (at premium of INR 40 each) in Ten Times Online Private Limited

Less: Share of loss of associate

Investments in Truckhall Private Limited

Compulsery convertible preference shares of INR 10 cach (at premium of TNR 7,467 cach) in
Truckhall Private Limited

Equity shares of INR 10 cach (at premium of INR 7,467 each) in Truckhall Private Limited
Less: Share of loss of associate

I in Shipway Technology Private Limited

Compulsory convertible preference shares of INR 10 each (al premium of INR 43,446 cach) in
Shipway Technology Private Limited

Fquity shares of INR 10 each (at premium of TNR 43 446 each) in Shipway Technology Private
Limited

Less: Share of loss of associate

Investments in Agillos E-Commerce Private Limited

Compulsory convertible preference shares of INR 10 each (at premium of INR 60,311 cach) in
Agillos E-Commerce Private Limited

Equity shares of INR 10 each (at premium of INR 43,497 each) in Agillos E-Commerce Private
Limited

Less: Share of loss of associate

Iny in Edgewise Technologies Private Limited

Compulsory Convertible Preference Shares of INR 10 each (at premium of INR 27,314 each) in
Edgewise Technologies Private Limited

Equity Shares of INR 10 cach (at premium of INR 27,314 each) in Edgewise Technologies Private
Limited

Less: Share of loss of associate

Investments in IB Monotaro Private Limited

Equity shares of INR 10 cach (a1t premium of INR 1.274.15 each) in IB Monotaro Private Limited
Less: Share of loss of associate

Investments in Adansa Solutions Private Limited

Equity shares of INR 1000 each (at premium of INR 10,28.411.76 cach) in Adansa Solutions Private
Limited (Refer Note | below)

Compulsory Convertible Preference shares of INR 10 each {at premium of INR 14,696 cach} in
Adansa Solutions Private Limited (Refer Note | below)

Less: Share of loss of associate

Notes:

12,846
1,879

4,088

100

2,694

2,241

4784

100

811,250

20

7,950

31150

52520

90.24

3978

0.93

96.05

14.05

177.65

4.35

162.50

97.50

130.72

273

1.041.77

20.60

116.90

967.30
(227.42)

0.93
{0.93)

110.10
(18.62)

182.00
(10.28)

260.00
(15.44)

13345
(3.86)

1,041.77
(60.24)

2,487.85

5954 31150

10 0.52

1,809 525.26

444 90.24

0.93

12846 96.05

1,879 14.05

4,088 177.65

100 4.35

2694 162,50

2241 97.50

4,784 130.72

100 273

811,250 1.041.77

927.52
(139.91)

093
0.93)

1o.10
(9.12)

182.00
(6.22)

260.00
(511

13345
(0.04)

1,041.77
h17)

2,490.27

|. During the period ended 30 September 2022, the Group has invested INR 137.50 in Adansa Solutions Private Limited. Considering the percentage of ownership and board representation tights of the group, this

investment was classified an associate.

Inventories

Asat Asat
30 September 2022 31 March 2022

Stock in trade 1.00 -
1.00




IndiaMART InterMESH Limited
Notes to Condensed Conselidated Interim Financial Statements for the period ended 30 September 2022
(Amounts in INR million, unless otherwise stated)

9  Financial asscts

As at Asat

30 September 2022 31 March 2022
i} Investments
Non-current
a) Investment in other entities at FVTPL 1,965.23 1,719.05

1.965.23 1,71
Current
Investment in mutual funds and exchange traded fonds at FVTPL 9,499.49 15,744.84
Investment in bonds and debentures at FVTPL 9,148.83 6,832.57
Invesments in Investment Trust- Quoted (measured at FVTPL) 440,35 327.63
Invesments in Alternative invesiment funds at FVTPL 104.93 102.61
19.193.60 23,007.65
Asat Asat
30 September 2022 31 March 2022
a) Non-current investments No. of units Amount No. of units Amount
Investment in others entities
Unguated (measured at FVTPL)
Instant Procurement Services Private Limited
Equity shares held of INR 10 each in Instant Procurement Services Private Limited 4,850 5 5500 "
0.001% Optionally convertible redeemable preference share of INR 10 cach 12,446 = 12446 =
0.001% Compulsorily convertible preference share of INR 10 each 3,764 - - 3764 s B
Fair value gam recognised through profit and loss till date 3241 -
Mobhisy Technologies Private Limited
Compulsory convertible preference shares of INR 1 each (at premium of INR 776 cach) 1,28.593 99.92 1,28.593 9992
Fquity shares of INR | each (at premium of INR 776 each) 100 0.07 100 0.07
Compulsory converlible preference shares of INR 1 each ( at premium of INR 836 cach) 1.19.474 100.00 1,19.474 10000
Equity shares of INR 1 each (at premium of INR 837 cach) 17,750 14.86 21485 17,750 14.86 214.85
Fair value gain recogmised through profit and loss till date 72.21 71.72
Legistify Services Private Limited
Compulsory convertible preferenve shares of INR 10 each (at premium of INR 5,132 68 each) 1.146 5.80 1.146 589
Compulsory converlible preference shares of INR 10 cach (at premium of INR 4,104.14 each) 1,580 6.50 1,580 6.50
Compulsory canvertible preference shares of INR 10 each (at preminm of INR 58,120.00 each) (Refer 1,290 75.00 - =
Note 3 below)
Equity shares of INR 10 each (at premium of INR 5,132.68 each) 100 0.51 100 0.51
Compulsory convertible debentures of INR 1000 each - 87.90 75,000 75.00 87.90
Fair value gain recognised through profit and loss during the peried 74.28
Mpynd Solutions Private Limited
Equity shares of INR 10 each (at premiun of INR 87.21 each) 3336.489 32434 32434 33.36,489 32434 324.34
Zimyo Consulting Private Limited
Compulsory converlible preference shares of INR 10 cach (at premium of INR 86,306.32/- cach) 1,870 161.41 1.870 161.41
Equity shares of INR 10 each (at premium of INR 86,306.32/- each) 100 8.63 170.04 100 5.63 170.04
Fleetx Technologics Private Limited
Compulsory convertible preference shares of INR 10 each (at premium of INR 67,420/- each) 10,323 696.08 10,323 696.08
Equity shares of INR 10 each (at premium of INR 57,315/~ each) 3805 218.12 914.20 3805 218.12 914.20
Investment in debt instruments
Investment made in 0.0001% Compulsory convertible debentures of INR 1000 each in Truckhall
p . 5, g g

Private Limited (Refer Note 1 below) 22ty 1500 ] _
Total non-current investments 1,965.23 1,719.05

1. During the period ended 30 September 2022, the Group has further invested INR 75.00 in Truckhall Private Limited in Compulsory Convertible Debentures.
2. The Group has invested in equity. convertible preference, and convertible debt instruments of other enti

s, based on the terms thes

instruments are measured at fair value through profit and loss.

3. During the period ended 30 September 2022, the investment in Compulsery convertible debentures of Legistfy Services Private limited has been converted into 1290 conventible preference shares of the Company
@58,130 each as per the terms and conditions of the agreement.
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b) Current investments

Asat
30 September 2022

fnvestment in mutnal funds and exchange traded funds - Quoted (measured at FVTPL) No. of units Amount
Aditya Birla Sunlife Short-Term Fund-Growth-Direct lan - -
Aditya Birla Sunlife Corporate Bond Fund - Growth-Regular Plan - -
Aditya Birla Sun Life Corporate Bond Fund-Growth-Direct Plan 82,58,286 762,44
Aditya Birla sun Life Overnight fund-Direct Growth 46,833 55.08
Aditya Birla Sun Life Nifty SDL Apr 2027 Index Fund Direct Growth 1,73,68,403 174.79
ABSL Crisil AAA Jun 2023 Index Fund Reg G 39.99.363 40.66
ABSL Arbitrage Fund - Growth 0.30.405 2046
Bharat Bond ETF Apnl-2023 4,00,000 475.17
Bharat Bond ETF April-2025 3,79.992 409.23
Bharat Band FOF - April 2023 - DIRECT PL 55.34.867 65.69
DSP Liquidity Fund - Direct Plan - Growth 32,547 101.35
Edelweiss Arbitrage Fund Direct- Growth 4.53.90.394 764.07
Edelweiss NIFTY PSU Bond Plus SDL Index F 2026 Direct Growth 4.74,76,047 506.78
HDFC Short Term Debt Fund-Direct Growth Plan 1,04.887 272
HDFC Short Term Debt Fund - Regolar Plan » e
HDFC Low Duration Fund - Direct Plan-Growth 2,49.68,330 1,268.57
HDFC Money Markel Fund - Direct Growth " -
HDFC Ultra Short Term Fund - Direet Growth = =
ICICI Prudential Banking & PSU Debt 412300 1101
ICICI Prudential Corporate Bond - Growth 6,64.641 16.08
ICICI Prudential Savings Fund- Direct Plan-Growth 3860607 1.728.57
ICICI Prudential Short-Term Fund - Direet = &
ICICI Prudential Shorti-Term Fund - Regular 488,807 2390
ICICI Prudential Equity Arbitrage Fund-Direct Growth 2.39.01.663 715.65
ICICI Prudential Liquid T Plan - Growth 1,57,112 30.66
IDFC Low Duration Fund-Growth- Direct Plan ] =
IDFC Bend Fund - Short-Term Plan- Direct Growth Plan . -
IDFC Banking & PSU Debt Fund - Direct - Growth 12,05,754 24.42
Kotak Corporate Bond Fund - Direct Growth Plan ) x
Kotak Nifty SDL APR 2027 top 12 Equal Weight Index Fund Direct Plan - Growth

3.30,77.835 329.77
Kotak Equity Arbitrage Fund-Direct Growth 2,84.88,162 921.65
Nippon India Floating Rate Fund Direct Growth % =
Nippon India Liquid Fund - Direct Plan - Growth 15226 8112
SBIETF Nifty 50 - Direct 14,50,000 251.78
SBl ETF SENSEX Scheme - Direct 4,40.000 264.63
SBI Nifly Index Fund - Direct Plan - Growth 502,335 71.55
Tata Arbitrage Fund 10,97.832 13.06
UTI NIFTY Exchange Traded Fund 1,35.000 241.29
UTI Liquid Cash Plan - Direct Plan - Growth 28,395 101.35
Total 9,499.49
i in bonds and deb es- Quoted ( d at FVTPL)
Axis Bank Perpetual Bond - -
Bajaj Finance bond 200 202.09
Canara Bank perpetual bond 0 31135
Export Import Bank Of India Bond 200 196.58
HDFC bank Perpetual Bond 20 200.83
HDFC 2023 Coupon Bond 800 798.28
India Infradebt fund NCD 100 102.00
IRFC Perpetual Bond 250 259.72
LIC Housing Finance Bond 1,000 997.56
NABARD Bond 1.500 1.486.51
Piramal Enterprise Debentures (Market linked) 180 194.31
PNB perpetual Bond 10 105.87
Power Grid Corporation of India Limited Bond 55 75.88
Power Finance Corporation Lid - Bond 558 563.45
REC Bond 998 1.015.65
SBI Perpetual Bond 210 1,129.27
Shriram Transport Debentures (Market linked) 100 111.84
Bank of Baroda Perpetusl Bond 10 100.70
SBI Coupon Bond 500 492.59
SIDEI Bond 650 646.64
Union Bank Perpetual Bond 15 157.81
Total 9,148.83
Invesments in Investment Trust- Quoted (measured at FVTPL)
Powergrid Infrastructure InviT 3177574 44035
Invesments in Alternative investment funds- Quoted (measured of FVTPL)
ICICI Prudential Long Short Fund — Series | 9.99.950 104.93
Total current investments 19,193.60
Aggaregate book value of quoted investments 19,193.60
Aggregate market value of quoted investments 19.193.60

Aggregate carryving value of unquoted investments

1.965.23

Asat
31 March 2022
No. of units Amount

5765040 233.71
65,08,526 587.00
1.02.64,505 936.18
3,69.604.50 424.93
4.00,000 467.94
3.79.992 411.48
4.36,04.568 719.74
4,74,76,047.26 509.92
52.05.920 136.49
6,93,662 17.82
2,49,68.530 1,243.14
2.57,730 1,199.6%
10,09,61,709 1,253.22
18.60,607 1,689.84
1.41.0],249 719.80
3.93,503 18.80
3,73.37.76% 1.093.64
1,52,16.251 484.79
70,06,55% 343.30
198,665 62239
4,27,42.473 135383
2.69,60,878.56 1.017.62
14,50,000 259.58
15,744.84
150.00 161.08
200.00 201.02
20,00 20246
200.00 20014
400 432.94
650.00 661.72
100.00 100.72
250,00 25597
500.00 51577
1.150.00 1,159.17
180.00 187.79
10.00 101.85
55.00 75.14
595.00 64383
50.00 51516
100.00 107.81
500.00 508.15
65000 650.74
15.00 15101
6,832.57
24.46,824 32763
9.99,950 102.61
23,007.65
23,007.65
23.007.65
1,719.05
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(Amounis in INR million, unless otherwi

stated)

¢) Loans (measured at amortised cost)

(i) Loans
Non-current (unsecured, considered good unless stated otherwise)
Loans to employees®*

Current (unsecured, considered good unless stated otherwise)
Inter-corporate deposits*

-HDFC Limited

-Bajaj Finance Limited

-LIC Housing Finance Limited

Loans to employees **

Total loans

Notes:
*Inter-corporate deposits placed with financial institutions yield fixed interest rate.
**Represent interest free loans to employees, which are recoverable in maximum 24 monthly instalments

d) Others (measurcd at amortised cost)

Non-current (unsecured, considered good unless stated otherwise)

Security deposits

Deposits with remaining maturity for more than twelve months (Refer Note 12)
Total

Current (unsecured, considered good unless stated otherwise)
Security deposits

Amouni recoverable from payment gateway

Other receivables

Total other financial assets

Notes:
Security deposits are non-interest bearing and are generally on term ol 3 10 9 years.

Other assets

Non-current (unsecured, considered good unless stated otherwise)
Prepaid expenses

Indirect 1axes recoverable

Capital advance

Total

Current (Unsecured, considered good unless stated otherwise)
Advances recoverable

Indirect taxes recoverable

Prepaid expenses

Others

Total

As at
30 September 2022
1.28
1.28
91.49
106.48

Asat
30 September 2022

202
4788

50.80

Asat
30 September 2022

0.98
15.36
48.10
64.44

10.99
941
2455
0.03
44.98

As at

31 March 2022

0.82
0.82

417.35

3L04
448.39
449.21

Asat

31 March 2022

39.22
38.22
3.25
115.05

0.20
118.50

Asat

31 March 2022

1.23
15.98
23.74
40.95

13.17
10.79
21.80

0.03
45.79
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Trade receivables

Unsecured, considered good unless stated otherwise
Considered good

Trade receivables

Considered doubtful

Trade Receivables credit- impaired

Less: Loss allowance

Total

Notes:

a) No trade receivables are due from directors or other officers of the group cither severally or jointly with any other person.

b} Trade receivables are non-interest bearing and are generally on terms of 30 to 180 days,

Cash and bank balances

a) Cash and cash equivalents

Cheques on hand

Cash on hand

Balance with bank

- On current accounts

Total Cash and cash equivalents

Note:

Cash and cash equivalents for the purpose of cash flow starement comprise cash and cash equivalents as shown sbove,

Ib) Bank balances other than cash and cash equivalents
(1) Deposits with banks

- remaining maturity upto twelve months

- remaining maturity for more than twelve months

Less: Amount disclosed under Other financial assets non-current

(ii) Earmarked balances with banks*
Amount disclosed under current bank deposits

Asat

30 Scptember 2022

5786

As at

30 September 2022

57.29
0.03

156.77
214.09

122.10
22.34
144.44
2234
122.10
227

124.37

* Earmarked balances include unclaimed/unpaid dividends of INR 0.13 (31 March 2022: INR 0.12) and bank balance with Indiamart Employee Benefit Trust of INR 2.13 (31 March 2022: INR 2.38).

Asat

31 March 2022

13.26

13.26

Asat

31 March 2022

20787

287.60
49547

27027
270.27
270.27

250
27291
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13 Share capital

Authorised equity share capital (INR 10 per share] Number of shares Amount

As at 01 April 2021 9,94,42,460 994,47
As al 31 March 2022 9.94,42,460 994.42
As al 30 June 2022 9.94,42,460 994.42
Authorised 0.01% cumulative preference share eapital (INR 328 per share Numiber of shares Amount

As at 01 April 2021 3 0.00
As at 31 March 2022 3 0.00
As at 30 June 2022 3 0.00
Issued equity share eapital il and fully paid up) (INR 10 per share

Number of shares Amaunt
As at 01 April 2021 3,03,16,294 303.16
Equity shares issued on exercise of ESOP during the year 27,846 0.28

shares issved to Indiamart Employee Benefit Trust during the year (refer note (a) below) 1.73.000 173
Equity shares issued during the carlier peried to Indiamart Employee Benefit Trust and transferred to employees pursuan: to SAR

exercised during the period (refer note (a) below) A L
Equity shares issued during the year and held by Indiamart Employee Benefit Trust as at year end

(refer note (a) below) (11,584) 012y
As at 31 March 2022 3.05.52.990 305.53
Equity shares issued to Indiansan Employee Benefit Trust during the period (refer note (a) below) 2.10,000 210
Equity shares issued during the earlier period 1o Indiamart Employee Benefit Trust and transferred to employees pursuant to SAR =
exercised during the period (refer note (a) below) 1584 012
Equity shares issued during the period and held by Indiamart Employee Benefit Trust as at quarter end {rofer note (a) below) (65.311) {0.65)
Equity shares extinguished on buy back during the period (refer note 1 below) (1,60,000) (160
As at 30 September 2022 3,05,49.263 305.50

Notes:

1 The Board of Directors at its meeting held on April 28, 2022, zpproved a proposal to buy-back upto 160,000 equity shares of the Company for an aggregate amount not exceeding INR 1,000, being 0.52% of the total paid up equity
share capital at 6.250 per equity share. A Letter of Offer was made to all eligible sharcholders. The Company bought back 160,000 cquity shares out of the shares that were tendered by eligible shareholders and extinguished the
equity shares on June 29, 2022, Capital redemption reserve was created ro the extent of share capital extinguished of INR 1,60. The excess cost of buy-back of INR 1,012.78 (including INR 12.78 towards transaction cost of buy-
back) over par value of share and corresponding tax on buy-back of INR 232.59 were offset from retained carnings.

a) Shares held by Indiamart Employee Benefit Trust against employees share based payment plans (face value: INR 10 each)

Asal Asat

30 September 2022 31 March 2022

Number Amount Number Amount
Opening balance 11,584 0.12 47.434 0.4%
Purchased during the period 2,10,000 2.10 1,73,000 L.73
Transfer to employees pursuant to SAR/ESOP exercised {1.56,273) (1.56) (2.08,850) (2.09)
Closing balance 65,311 0.66 11,584 0.12

14 Other equity
As at As at
30 September 2022 31 March 2022

Securities premium 15.383.23 15.383.23
General reserve 845 R45
Employee share based payment reserve 287.27 13016
Capital redemption reserve 1.60 =~
Retained earnings 279149 2.913.16
Tatal ather equity 18,478.04 18.435.00

Nature and purpose of reserves and surplus:

a) Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act 2013.

b)  General reserve: The gencral reserve is used from time to time to transter profits from retained earnings for approprialion purposcs. as the same is created by transfer from one component of equity to another.
¢) Employee share based payment reserve: The Employee sharc based payment reserve is used to recognise the compensation related to share based awards issucd o employees under Company's Share based payment scheme

d

Capital redemption reserve: The Capital redempiion reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value of the shares so purchased is transferred
to capital redemption reserve. The reserve is ulilised in accordance with the provisions of section 69 of the Companies Act, 2013
¢) Retained earnings: Relained earnings represent the amount of accumulated carnings of the Group, and re-measurement gains/losses on defined benefit plans.
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15 Trade payables

Payable to micro, small and medium enterprises

Other trade payables

- outstanding dues to related parties (Refer Note 33)

- outstanding ducs to others
Accrued expenses
Total

16 Lease and other financial liabilitics

(a) Lease liabilities (Refer Note 5B)

Current

Non-current

(b) Other financial liabilities
Non-current

Deferred Consideration (refer note 34)

Total

Current

Payable to employees
Securily deposits
Other payable®

Total

*Includes unclaimed/Unpaid dividend of INR 0.13 (31 March 2022: INR 0.12).

3

Provisions

Non-current

Provision for employee benefits*
Provision for gratuity
Provision for leave encashment

Total

Current

Provision for employee benefils*
Provision for gratuity
Provision for leave encashment

Provision-others**

Total

* Refer Note 30

** Contingency provision towards indirect taxes. There is no change in this provision during the period ended 30 September 2022

18 Contract and other liabilities

Contract liabilities*
Non-current
Deferred revenue

Current
Deferred revenue
Advances from customers

Total
Other liabilities- current

Statutory dues
Tax deducted at source payable
GST payable
Others

Tatal

* Contract liabilities include consideration received in advance 1o render services in future periods. Refer Note 33 for outstanding balances pertaining to related parties.

19 Income tax assets and liabilities

Income tax assets (net of provisions)

Non current

Income tax assets

Less: Provision for income tax

Total Non Current Tax assets (net)

As at
30 September 2022

As at
31 March 2022

33.11 398
227.46 179.59
260.57 183.57

As at
30 September 2022

Asal
31 March 2022

99.95 100.41

423.85 462.39
523.80 562.80
334.51 =
334.51 =
140.30 19295
0.78 -

11.11 10.05

152.19 203.00

As at As at

30 September 2022

31 March 2022

115.14 166.95
77.11 63.65
192.25 230,60
25.89 2334
14.15 11.56
15.38 15.38
55.42 50.28

As at Asat

30 September 2022 31 March 2022

3.628.40 3,316.20
3,628.40 3,316.20
5.R87.77 5.110.80
321.64 643.38
6,209.41 5,754.18
9,837.81 9,070.38
78.90 3289
113.87 250.20
9.92 7.84
202.69 290.93

As at Asat

30 September 2022

31 March 2022

1.866.04
{1,616.98)

1,849 80

249.06
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20 Revenue from operations

=

o

b4

o

Set out below is the disageregation of the Group’s revemue from contracts with customers

Sale of services
Income from web services

Income from accounting soltware services
Advertisement and marketing services
Total

Opening balance at the beginning of the period
Acquisition through busincss combinations

Less: Revenue recognised from contract liability balance at the beginning of the period
Add: Amount billed from customers during the period

Less: Revenue recognised from amounts billed during the period

Closing balance at the end of th

Other income

& period

Giain on investiments carried at fair value through profit and loss
air valite gain {net) on measurement, interest and income front sale of mutual finds, exchange

raded funds, bonds.

unils ofal

funds and 1

“Fair value gain on measurement and salc of Investment in oiher entities

Interest income from financial assets mezsured st amortised cost

- on bank deposits
- an carporate deposits and loans
- on security deposits

Orher interest income

Dividend ncome

Gain on de-recagnition of Right-of-use assets
Provisions and liabilities no longer required written back
Net gain (1035) on disposal of property, plant and equipment

Miscellaneous income

Total

Purchase of stock in trade

Purchases of stock in trade

Changes in inventories of finished goods, Stock-in -Trade

Inventory at the end of the period
Iventory at the begi
Decrease in inventories

ng of the

Employee benefits ¢xpense

Salasies, allowance and bonus
Gratuity expense
Leave encashment expense

period

Contnbution 1o provident and other funds
Employee share based payment expense

Stafl welfare expenses
Total

Finance costs

Interest cost of lease liabiliues.

Interest Cast on Dieferred consideration

Total

ist

For the quarter ended

For the quarter ended
021

For the six months cnded

For the six months ended

30 Sep! 2022 a0 S 30 September 2022 30 September 2021
2,239.65 1.796.75 433594 359410
107.78 - 21311 -
390K 2698 103.37 4602
2.406.61 1,823.73 4,682.42 3.640.12

For the quarter ended

For the quarter ended

For the six months ended

For the six months ended

2022 30 2021 30 Septenber 2022 30 September 2021
960710 715092 5.07037 726101
= B 4171 -
11,42929) (3.359.43) 12,569.51)
2.234.36 175,15 3940.66
1454731 (394.44) (1.292.99) (1070611
9.837.51 7.561.55 983781 756155

For the quarter ended
207

For the quarter ended

For the six months ended

For the six months ended

30 n & 2021 30 September 2022 30 September 2021
3547 286.09 27406 54852
13877 172 17210 172

253 130 4D LT
289 1243 528 2444
042 0.55 157 123
0.04 - 0.08 993
248 - 547 -
068 0.08 03 (Y]
021 152 0.98 368
10.35) 14% 228 1.53
1.97 0.66 369 Lo9
465.71 31381 47514 607.76

For the guarter ended
30 September 2022

Far the quarter ended
30 September 2021

Fur e six munths enled
30 September 2022

For the six months ended
30 September 2021

155

1.55

For the quarter ended

For the quarter ended

Far the six months ended

For the six months ended

30 Sep 2022 30 2021 012 30 September 2021
100 - 1.oo =
129 - 111 -
0.29 - 0.11 -

For the quarter ended
0

For the quarter ended

For the six months ended

For the six months ended

2022 30 Sep 2021 30 September 2022 30 September 2021
BER10 567.22 168667 1.081.59
16.79 1331 32.68 2570
19.04 1.57 22.64 9
1203 6,08 2287
405 1353 15711
4.66 1.95 7.98
1,004.67 603.64 1,929.95 1.154.31
For the quarter ended Far the quarter ended For the six manths ended For the six months ended
3 w22 3 P 2021 30 September 2022 30 September 2021
120 1361 2433 ¥n
1324 - 13.29 Z
2528 13.61 37.57 27.92
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26 Depreciation and amortisation expense

3

"

For the quarter ended For the quarter ended For the six months ended For the six months ended
30 2022 30 Sep 2021 30 September 2011 30 September 2021
Depreciation of propeny. plant and equipment (Refer Note SA) 21.88 284 3202 560
Depreciation of Right-ofuse assats (Refer Note SBY 26,06 2543 5143 3404
Amwonisanon of miangible assets (Refer Note 65) 27.97 028 55.55 0.57
Tatal 75.88 2857 139.00 60.39
For the quarter ended For the quarter ended For the si months ended For the six months ended

Other expenses 30 September 2022 30 September 2021 30 September 2022 30 September 2021
Content develapment expenses T2 4124 13347 1647
Buyer engagement expenses 1371 3913 69.00 7624
Customer support expenses 54.78 3018 99.78 8367
Cormmission on Sales 266 - 356 -
Outsourced sales cost 329.74 137.62 64519 2893
Internet and other online expenses 12034 7389 2132 14313
Rates and taxes 054 061 1.95 207
Outsourced support cost 410 351 5.04 6.50
Advertisement expenses 6.1l 224 863 467
Pawer and fuel 436 164 835 3l
Repatr and maintenance:

- Plant and machinery 214 348 106

- Others 8.58 15.99 1138
Travelling and conveyance 942 16.42 230
Recruitment and training expenses 10.50 15.12 136
Legal and professional fecs 089 75.61 3056
Directors’sitting fees L1z 254 169
Insuraice expenses 1187 2325 1453
Collection charges 1138 2088 2118
Comparate social responsibility activities cxpenses 1813 1923 148]
Miscellancous expenses 776 14.04 175
Total 729.50 1,406,589 T67.50

Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the camings for the period attributable to equity holdets of the parent company by the weighted average aumber of equity shares autstanding during the period

Diluted EPS are caleulated by disiding the carnings for the period auributable to the cquity holders of the parent company by weighted average number of Equity shares outstanding during the period phus the weighted average number of equity shares that would be issued on

conversion of all the dilutive potential equity shares into equity shares
The following reflects the income and share data used in the basic and diluted EPS computations:

For the quarter cnded For the quarter ended For the six months ended For the six months ended
0 2022 30 2021 30 September 2022 30 Septewbnr 2021

Basic
Netprofit as per the staement of profit and loss for computation of EPS (A) 6E354 %2115 115054 1,700.24
Weighted average number of equity shares used in calenlating basic EPS (1) 3,04.45.647 3.03,40,615 30497276 3.03,30,353
Basic eamings per equity share tA/B) 245 27.06 3773 56.06
Diluted
Adjusted camings for the period 68354 82115 1.150.54 1.700.24
Weighted average number of equily shares used in calculating basic EPS 304,345,647 3.03.40,615 3.0497.276 3,03,30,353
Potential equity shares 1,19.55¢ 399222 149,014 4,035,808
Total no. of shares vutstanding tineluding dilutiun) (C) 3.05,65.206 3,07,39.837 3,06.46,290 3.07,36,161

2236 2671 37.54 5532

Diluted earnings per equity share (AC)

There are potential equity shares for the period ended 30 September 2022 and 30 September 2021 in the form of share based awards granted to employees which have been considered in the calculation of diluted carning per share
For the period endad 30 September 2022 : 60,540 (30 Sepienber 2021 Nil) SAR units of employees share based awards were excluded from the caleulation of diluted weighred average number of ordinary shares as their effect would have been anti-dilutive
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29 Income tax

The major components of income B expense are:
a) Income tax expense recoguised in Statement of profit and luss

Particulars For the quarter ended For the quarter ended For the six months ended For the six months ended
30 September 2022 30 September 2021 30 Seprember 2022 30 September 2021

Current tax expense

Current tax for the period 20632 24958 421.63 53661
206.32 249.58 421.65 536.61

Deferred tax benefit
Relating to origination and reversal of temporary differences 36.43 14.52 (13%.49; (32.26)
36.83 14.52 (138.49) (32.26)
‘Total income tax expense 243.15 264.10 283.16 504,35

The effective tax rate has been reduced from 22.50% for the period ended 30 September 2021 1o 19.75% for the pened ended 30 Seprember 2022, primarily on account of long term capital gasn realised on sale of mutual funds units and investments faxed
at lower rate,

=

) locome tax recognised in other comprehensive income/{loss) (OCI)
Deferred tax related ta items recognised in OCI during the period.

Particulars For the quarter ended For the quarter ended For the six months ended For the six months ended
30 September 2022 30 September 2021 30 September 2022 30 September 2021
Net loss on remeasurements of defined benefit plans 12.04 255 13.01 1.06

¢) Reconciliation of Deferred tax liabilities (Net):
Asat Asat
Particulars 30 September 2022 31 March 2022
Opening balance as of 1 April (156.42) (207.20)
Tax benefit during the period recognised in Statement of profit and loss 13849 5222
Net Deferred tax habilitics recognised pursusnt to business combinations (refer note 34) (80.38) =
Tax impact during the period/year recognised in OCI (13.01) (1.44)
Closing balance at the end of the period/year (111.32) (156.42)

The Company offsets tax assets and liabilities ifand only i it has a legally enforceable right 1o set ofF current tax assets and current tax labil

es, and deferred tax assets and deferred tax liabihities relate to income taxes levied by the same tax aumhority.
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30 Defined benefit plan and other long term employee benefit plan
The Group has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure a1 15 days salary (last drawn salary) for each completed
year of service. The scheme is funded with insurance company in form of qualifying insurance policy. This defined benefit plans exposes the Group to actuarial risks, such as longevity risk. interest rate

risk and salary risk.

The amount included in the balance sheet arising from the Group's obligation in respect of its gratuity plan and leave encashment is as follows:

Gratuity - Defined beneflit

Present value of defined benefit obligation
Fair value of plan assels
Net liability arising from defined benefit

Leave encashment - other long term employee benefit plan

Present value of other long term employee benefit

As at As at
30 September 2022 31 March 2022
317.37 33631
(170.34) (146.02)
141.03 190.29
Asat Asat
30 September 2022 31 March 2022
91.26 75.21
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a)

g

e (i}

e (i)

dy

)

Fair value measurements

Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Group's financial instruments are as follows:

Tavil Asat As at
30 September 2022 31 March 2022
Financial assets
a) Measured at fair value through profit or loss (FVTPL}
- Investment in mutual funds (Refer Note btiii) below) Level 1 9,499 49 15,744.84
~Invesments in Investment Trust (Refer Note b{ii) below) Level 1 440.35 327.63
-1 in Alternative i t L funds (Refer Note biiii) below) Level 1 104.93 102.61
- Investment in bonds & debentures (Refer Note biv) and bivi) below) Level 2 0,148.83 6,832.57
- Investment in equity/preference instruments of other entities TS
(Refer Note biiv) below) o 1.965.23 1,719.05
21,158.83 24,726.70
b) Measured at amortised cost (refer note (b)(i) and (11) below)
- Trade receivables 57.86 13.26
- Cash and cash cquivalents 21009 49547
- Loans to employees £.54 3186
- Inter-corporate deposits 197.97 417.35
- Security deposits 45.30 4247
- Deposits with Banks 146.71 21277
- Other financial assets 47.88 11525
718.35 1,388.43
Total financial assets (a+h) 21.877.18 26,115.13
Financial liabilities
a) Measured at amortised cost (refer note (b)(1) and (i)}
- Trade payables 260.57 183.57
- Security deposits 0.78 -
- Other financial liabilities 485.93 203.00
- Lease liabilities 523.80 56280
Total financial liabilities 1,271.08 949.37

The following methods / assumptions were used to cstimate the fair values:
i) The carrying valie of deposits with Banks, Inter-corporate deposits with Financial institutions, trade receivables, loans to employees, cash and cash equivalents, trade payables, security deposits, lease liabilities and other
financial assels and other financial liabilitics measured at amortised cost approximate their fair value due to the shori-term maturities of these instruments. These have been assessed basis coumerparty credit risk.

11) The fair value of non-current linancial assets and linancial liabilities measured are determined by discounting future cash flows using current rates of instruments with similar terms and eredit risk. The current rates used
does not reflect significant changes from the discount rates used initially. Therefore, the carrying value of these instruments measured at amortised cost approximate their fair valy

i) Fair value of quoted mutual funds, exchange traded fund, alternative investment funds and investment trust is based on quoted market prices at the reporting date. We do not expect material volatility in these financial
assels.

1v) Fair value of in equity/prefe e/deb nstruments of other entities is estimated based on discounted cash flows / market multiple valuation technique using the cash flow projections, discount rate and
credit risk and are classified as Level 3.

¥) With effect from 1 April 2021, the fair value of quoied bonds is determined using observable markel's inputs and is classified as Level 2 as against earlier classification of Level 1.

vi} Fair value of the quoted bonds and debentures is determined using observable market's inputs and is classified as Level 2.

Following table describes the valuation techniques used and key inputs thercto for the level 3 financial assets as of 30 September 2022:

Financial assets Valuation technique(s) Significant Unobservable Inter-relationship between significant unobservable input
inputs and fair value measurement

Investment in equity/preference instruments of other entities

Mynd Solutions Private Limited Market multiple approach Market multiples The estimated fair value of Tnvestment in Other enfities will
{Comparable companics) Increase! (decrease) if the Market multiple is higher! (lower)

Legistify Services Private Limited Discounted cashilow approach 1} Discount rate The estimated fair value of Investment in Other entities will
ii) Grrowth rate Increase/ (decrease) if the Discount rate and Growth rate is
iii) Future cash flow projections. higher! (lower)

Mobisy Technologies Private Limited, Zinno Consulting Private Limited and Fleets  Market multiple and i) Discount raie The ¢stimated fair value of Investment in Other enfitics will

Technologies Private Liniited Discounted cashflow approach i} Growth rate Increase/ (deereasc) if the Discount rate, Growtl rate and
i) Future cash flow projections Market multiple is higher/ {lower)

iv) Market multiples
(Comparable Companies)

Following table describes the valuation techniques used and Key inputs thereto for the level 3 financial assets as at 31 March 2022 :

Financial assets Valustion technique Significant Unobservable Inter-relationship between significant unabservable input
inputs and fair value measurement

Investment in equity/preference instruments of other en

Mobisy Technologies Private Limited. Legistify Services Private Limited. Market multiple approach Market muliples The estimated fair value of Investment in Other entities will
Mynd Solutiens Private Limited. Zimyo Consulting Private Limited and Flecty (Comparahle companics) Increasef (decrease) ifthe Market multiple is higher/ (lower)
Technologies Private Limited

Reconciliation of level 3 fair value measurements

Investiment in equity/preference instruments of other entities

For the quarter ended For the quarter ended For the six months For the six months
30 September 2022 30 September 2021 ended ended

30 September 2022 30 September 2021
Opening balance 1,826.46 112.89 1,719.05 99.99
Gain recognised in profit or loss 138.77 172 172.10 772
Additions . 100.00 75.00 11290
Disposals/Extinguishment - s (0.92) -
Closing balance 1,965.23 220.61 1,965.23 22061

During the Period ended 30 September 2022 and 30 September 2021, there were no transfers due to re-classification into and out of Level 3 fair value measurements.
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EH

Segment information

Opersting sepments are defined as components of an enterprise for which discrcte fnoncial informa

o i avaitible that is evalunted regularly by the chiel opesniing decision moker. in deciding hw 10 alkcate resources and assessing performiance

Pursuant to acquisinon of Busy Infotech Private Limited and Livekeeping Technologies Private Linuted (Formerty known as Fialite Technologies Prvate limited), m the quarter ended 30 June 2022. the Group has identificd two business segments namely "Web and relared Services®
aad "Accounting Sofiware Services® as reportable segments based en tie nature of the products, tic rishs and retums, the organization Strutisre and the itermal financil rporiiag sysicms

Wb and related services are businesseto-business e-matketplice $ervies which acts as an mieszciive hub for domeatic and internanional buyers and supplicts. Accounting sofiware servives inchudes busiaess of devel

business accounting software ta help and manage businesves with increased eficienc

Segment accaunting Policles

The accounting principles used in the preparation of the financial statements are consistently applied to recard revenue and expenditure in inditidual segments and ire as set out in note 2 oa significant azcounting policies The accountmg poticies m relation

a5 under

(a) Segment revenue and expenses

Segment revenue 1y directly sttributable to the segment and segment expenses have been aflocated to v

amorsization, tax expense and share uf foss oF sssociales

(1) Segment assets and liablities

Assets and linhilities directly attributable or allocable to segnients are disclosed under coch reportable segment.

Financial information about the business segmenis for the

uanter ended 30 Seprember 2022 and 30 September 2021 s as follows

the basis of specific

Ty, designing ond innegrated

segment accounting a1e

Segment revente does nol include other income. Segment expenses do ol inchide fnance cost, Depreciation and

For the quarter ended 30 September 2022 For the guarter ended 30 September 2021
Web and related services Accounting Software services Total Web and related services Total
Reveaue from aperations from external customers 2.298.8} 107.78 2406.61 152373 182373
Inter- sepment reventte * = - = -
Segment revenues 2295.83 107.78 2406.61 1.823.73 181373
Sepnient results 651.94 2021 67115 83219
Finanee Coxt (25.23) 1381)
Depreciation and Amortization cxpense 175.58) (2857)
e mcome 465,71 3381
Profit before share of loss of associates and fax 1.036.73 110381
Share of loss of 2n asseciates (110.044 11855y
Profit before tax 926,69 1,085.26
Tox expense 24115 264 10
Prafit for the quarter 683,84 82116
information about the business segments for the six months ¢nded 30 Sepiember 2022 and 30 Scptember 2021 is a¢ follow s:
For the six months ended 30 September 2012 Far the six months eaded 30 September 2021
Web and related services Accaunting Software services Total ‘Web and related services Total
Revenue fram operations from external custamers 443931 21301 465242 3.640.12 3,640.12
Inter- segament revenue - x o y ¥
Scgment revenury 4,439.31 FIENT] 465242 A,640.12 36a0.12
Segment results 1.249.40 64.83 1314.23
Fuance Cost 137.57)
Diepreciation and Amortization expense (130.00)
Otlier mcorne 47574
Profil before share of loss of associates and (ay 1.613.40
Share of loss of an associates (179.701
Profit before iy 143370
Tax expense 25116
Profit for the period L5054

Information about geographical arcas:

For the Quarter ended 30 Seplember 2022 and 30 Septerb;

1 3021

The Group's revenue from continuing eperations from estemal customers by location of opcrations and information of its Rof-cumrent assets by location of assets

ar¢ detsiled below

For the quarter ended M September 2012

For the quarter ended 30 September 2021

Revenue from external customers Web and related services  Accounting Software services Total Welk and related services Tatal
India 22782R 5219 2311 #0345 140545
Othcrs 2085 1459 35 1828 1528
107.78 2406.61 152373 182373
For Six months ended 30 Septentber 2022 and 30 September 2031
For the six months ended 30 September 2022 For the six months ended 30 September 2021
Revenue frum external customers Web and related services Accounting Soflware services. Total Web and related services Total
Tndiz 439,40 19274 158014 360455 360855
Others 4291 2057 63.2% 3557 35,57
4439.31 2301 42 3640.02 364012
Asat 30 September 2022 As 331 March 2021
Nop-Current Assets™ Web and related services Accounting Sofinare services Total Web and related services Total
e 6398 S07216 573614 607,36 60336
Onhers - - - - g
563,98 507216 5736.14 603.36 60336
* Noa-current assets exchude financial assets, investment in ssocires, deferred 1ox assets, 1ax assets and post-craployment benefl: sssers
o single custonir tepresents 10% or more of 1he Group's tofal revenue for the period ended 30 Seplemiber 2022 and for the period ended 30 Septersber 2021, respectinely
Segment assets and Rabilities
As a1 30 September 2022 As 131 March 2012
Web and related serviees | Accounting Softwere services | Unallocable | Total Web and related services | Unallocable T Total
Scgment assets 1394005 6,200.07 520808 3045410 18,721.19 10,767.32 294885)
Sepment lisbilities 10 73629 11.670.56 1074795 - 10.747.9%




IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Siatements for the period ended 30 September 2022
(Amounts in INR million, unless otherwise stated)

33 Related party transactions
i) Names of related parties and related party relationship:

) Entity's subsidiaries Hello Trade Online Private Limited
Tradereal Online Private Limited
Tolexo Online Private Lid
Pay With Indiamart Private Limited
Busy Infotech Private Limited {with effect from 06 April 2022)
Livekeeping Technologies Private Limited {Formerly known as Finfite Technologies Private Limited) (with effect from 23 May 2022
Livekeeping Private Limited {Subsidiary of Livekeeping Technologies Private Limited, with effect from 23 May 2022

i) Names of related partics and related party relationship:

a) Individuals owning directly or indirectly, an interest in the voting pewer of the Group that gives them Significant Influence over the Group and Key Management Personnel (KMP)

Name Designation

Dinesh Chandra Agarwal Mauaging director and CEO

Brijesh Kumar Agrawal Whlc time director

Prateck Chandra Chief financial officer

Manoj Bhargava Company Sceretary

Dhiuy Prakash Non-executive director

Rajesh Sawhney Independent director

Elizabeth Lucy Chapman Independent director (Resigned wee.d October7, 2022
Vivek Narayan Gour Independent director

b) Entities where Individuals and Key Management Personnel (KMP) as defined above exercise significant influence.
Mansa Enterprises Private Lumted

©) Other related partics

Indizmart Employee Benetit Trust (administered Trust to manage employoes share based payment plans of the company)
Indiamart Intermesh Employees Group Gratuity ¢ Scheme (ndmi d Trust to manage post defined bencfits of employees of the company)
Simply Vyapar Apps Private Limited {(Associate)

Ten Times Online Private Limited { Associate)

Truckhall Private Limited (Associate}

Shipway Technology Private Limited (Associate)

Agillos E-Commerce Private Limited (Associate)

Edgewise Technologies Private Limited (Associate)

IB Menoara Private Limited (Associate)

Adunsa Solutions Private Limited (Associate)

ii) Key personnel
Faor the quarter ended  For the quarter ended For the six months ended  For the six months ended
30 September 2022 30 September 2021 30 September 2022 30 Seprember 2021
Short-term employee benefits 3785 3293 76.36 70.64
Post-employment benefits = 0.35 - 0.3%
Other long-term employee benelits 118 071 L15 0.71
Employee share based payment 426 0.80 H.18 1.62

43.26 3479 85.69 7335




IndiaMART InterMESH Limited

Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2022

(Amounts in INR million, unless otherwise stated)

33 Related party transactions (Cont'd)

The following table provides the total amount of transactions that have been entered into with the rlated parties for the relevant period:

Particulars Far the quarter ended For the quarter ended For the six months ended For the six months ended
30 September 2022 30 September 2021 30 September 2022 30 September 2021

Entities where KMP and Individuals exercise
Significant influence
Expenses for rent
Mansa Enterprises Private Limited 0.66 040 1.12 0.93
Key management personnel
Recruitment and training expenses
Dhruv Prakash 075 - 0.75 -
Director's sitting fees 1.05 0.89 231 1.69
Dividend paid
Dinesh Chandra Agarwal 1718 129.46 17.18 129.46
Brijesh Kumar Agrawal 11.64 87.73 11.64 87.73
Prateek Chandra 0.23 1.46 0.23 146
Manqj Bhargava 0.01 0.01 0.01 0.01
Rajesh Sawhney 0.01 0.08 0.01 0.08
Dhruv Prakash 0.03 0.38 0.03 038
Vivek Narayan Gour 0ol 0.15 {KH] 0,15
Associates
Investment i tes
Truckhall Private Limited - - 75.00 110,10
Shipway Technology Private Limited - - - 182,00
Agillos E-Commerce Private Lumited - 260.00 - 260.00
Simply Vyapar Apps Private Limited - - 39.78 -
Adansa Solutions Private Limited - - 137.50 -|
Web & Advertisement services provided to
Simply Vyapar Apps Private Limited 444 221 7.40 2.46
Internet and online services availed
Ten Times Online Private Limited 0.02 0.03 0,02 0.13
Miscellaneous services provided to
Simply Vyapar Apps Private Limited - 0.65 - 1.08
Indiamart Emplovee Benefir Trust
Interest free Loan given - 0.50 - 0.50
Share capital issued - 1.73 2.10] 173
Dividend paid 0.15 3.31 0.15 331

Terms and conditions of transactions with related parties

The transactions with related parties arc entered on terms cquivalent to those that prevail in arm’s length transactions. Outstanding balances for the quarter end are unsecured and interest free and settlement occurs in cash. There
have been no guarantees provided or received for any related party receivables or payables. This assessment is undertaken each financial vear through examining the financial position of the related party and the market in which the

related party operates,
The following table discloses the related parties balances at the period end:

Balance Outstanding at the period end

Asat
30 September 2022

As at
31 March 2022

Key management personnel
Recruitment and waining expenses payable
Dhruy Prakash

Loans
Manoj Bhargava

Investment in associates (At cost)*

i apar Apps Private Limited
es Online Private Limited
Truckhall Privatc Limited

Shipway Technology Private Limited
Agillos E-Commerce Private Limited
Edgewise Technologies Private Limited
1B MonotaRO Private Limited

Adansa Solutions Private Limited

Deferred Revenue
Simply Vyapar Apps Private Limited

0.25

967.30
0.93
IR5.10
182.00
260.00
13345
1,041.77
137.50]

0.48

927.52
0.93
110.10
182.00
260.00
13345
104177

1.01

*Does not include share of loss of associate as accounted under equity method




Indinmart Intermesh Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2022
(Amounts in INR million, unless otherwise stated)

34 Business Combination

a)

Acquisition of Busy Infotech Private Limited ("Busy Infotech")

On January 24, 2022, the Group had signed the Share Purchare Agreement (SPA) for acquiring 100% equity interest in Busy Infotech for a consideration of INR 5,000 million. Busy
Infotech is engaged in the business of development, system analysis, designing and marketing of integrated business accounting software (popularly known as Busy accounting software).
The acquisition would help the Company to offer accounting software solutions to businesses in line with its long term vision of enabling businesses.

The acquisition has been consummated on April 6, 2022 and the Group has paid INR 5,000 million in cash.

The total purchase consideration of INR 5.000 million has been preliminary allocated based on management estimates to the acquired assets and liabilitics as follows:

Particulars As at 01 April 2022
Net working capital (Including cash of INR 33.11 millions) 433.06
Deferred tax liabilities(Net) (76.17)
Non current Liabilities (46.11)
Property, plant and equipment 8.65
Soltware 0.77
ROU 2.79
Intangible assets

Technology 173.68

Channel Network 365.62
Goodwill 4,137.71
Purchase Consideration 5,000.00
The table below shows the values and lives of i ible assets gnized on acq

Amount Life (Years) |Basis of amortization

Technology 173.68 ] On straight line basis
Channel Network 365.62 5 On straight line basis
Total Intangible Assets 539.30

Goodwill is non tax deductible and has been allocated to the Accounting Software Services segment.

Acquisition- related costs
The Group has incurred INR 38.79 million towards acquisition related costs. These amounts have been included in other expenses in the condensed consolidated interim statement of
profit or loss for the period ended September 30, 2022,

The operations of Busy Infotech have been consolidated in the cond ] ¢ lidated financial stat ts of the Group from April 1, 2022 for convenience purposes as the transactions
between April 1, 2022 and April 5, 2022 were not material. In the period ended September 30, 2022, Busy Infotech contributed revenue of INR 212 .83 million and Profit of INR 68.91
million to the Group's result.

The Group is in the process of making a final determination of the fair value of certain assets and liabilities. Finalization of the purchase price allocation may result in certain adjustments
to the above allocations.

In addition to the purchase consideration, INR 28 million is payable as on acquistion date to certain Business Advisors over a two-year period. Payment of this amount is contingent
upon these service providers continuing to be the advisors of the Group during the stipulated period mentioned in the agreement. This consideration is being accounted for as post
acquisition expense.




Indiamart Intermesh Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2022
(Amounts in INR million, unless otherwise stated)

b)

Acquisition of Livekeeping Technologies Private Limited (Formerly known as Finlite Technologics Private Limited)

On Maich 25, 2022, the Group has signed Share subscription and Share purchase agreement (SSSPA) for acquiring 51.01% equity interest in Livekeeping Technologies Private Limited
(Formerly known as Finlite Technologies Private Limited) by way of purchase of 2,147 equity shares from exisiting sharcholder of Livekeeping for a consideration of INR 110 million
and by subscribing 6,843 fresh Compulsory Convertible Preference Shares (CCPS) for INR 350 million. Finlite is engaged in the business of providing technology related services, weh
development and mobile applications along with other services, Company is the owner of ‘Live keepking), @ mobile application that allows users to access their Tally data. This
invesiment is in line with the Company’s long term objective of offering various Software as a Service (*SAAS’) based solutions for businesses.

The acquisition has been consummated on May 23. 2022 and the Group has paid INR 459.74 million in cash. As part of the acquisition, the Group has commitied to Buy-out the
remaining share from the promoter of Livekeeping Technologies Private Limited on specified dales in a manner stipulated under the SSSPA. Accordingly, the fair value of remaining
consideration payable to promoters of Livekeeping Technologies of INR 321.27 million has been recognized by the Group as deferred consideration and the acquisition was accounted

as per anticipated-acquisition method.
The total purchase consideration of INR 781.01 million has been preliminary allocated based on management estimates to the acquired assets and liabilities as follows:

Particulars As at 31 May 2022
Nel working capital (Including cash of INR 346.1 millions) 34747
Deferred tax liabilities(Net) (4.18)
Property, plant and equipment 0.40
Intangible assets

Technology 17.40
Goodwill 419.92
Purchase Consideration 781.01

The table below shows the values and lives of intangible assets recognized on acquisition:

Amount Lifc (Years) |Basis of amortization

Technology 17.40 : On straight line basis

Total Intangible Assets 17.40

Goodwill is non tax deductible and has been allocated to the Accounting Software Services segment.

Acquisition-related costs

The Group has incurred INR 1.91 million towards acquisition related costs. These amounts have been included in other expenses in the condensed consolidated interim statement of
profit ar loss for the period ended September 30, 2022.

The operations of Livekeeping Technologies have been consolidated in the condensed financial statements of the Group from May 31, 2022 In the peried ended September 30 2022,
Finlite Technologies contributed revenue of INR 0.28 million and Loss of INR (9.90) million to the Group's result.

The Group is in the process of making final determination of the fair value of certain assets and liabilities. Finalization of the purchase price allocation may result in certain adjustments
1o the above allocations.




Indiamart Intermesh Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2022
{Amounts in INR million, unless otherwise stated)

35 Contingen lizbilities and commitments

a) Contingent linbilities

Asat As at
30 September 2022 31 March 2022
(refer notes (a) and (b) below) 30268 30268

(i) Income-tax dema

{a) In respect of Assessment year 2016-17, a demand was raised on Tolexo Online Private limited due to addition of income relating to receipts of sceurities premium against share allotment made to IndiaMART InterMESH Limited and
accordingly the losses to be carried forward by the Company have been reduced from INR 719.22 million to INR 482.07 million { Tax impact @25.17%- INR 5969 Million} . The matter is pending with CIT{Appeals). The Company is
contesting the denand and the management believes that its position is possible to be upheld in the appellate process. No tax expense has been acerued in the consolidated financial statements for tax demand raised

(b) In respect of Assessment year 2017-18, a demand of INR 242.99 million was raised on Tolexo Online Private limited duce to addition of income relating to receipts of securities premium against share allotment made to IndiaMART
InterMESH Limited. The Company is contesting the demand and the management believes that its position is possible to be upheld in the appellate process. No tax expense has heen acerued in the consolidated financial statements for tax
demand raised,

ending them to

{ii) On February 28, 2019, a judgment of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees and employers altered historical und lings of such obli
cover additional portions of the employee’s income. However, the judgment is not explicit if such interpretation may have retrospective application resulting in increased contribution for past and future years for certain employees of the
Group. The Group, based on an internal assessment, evaluated that there are numerous interpretative challenges on the retrospective application of the judgment which resulis in impracticability in estimation of and timing of payment
and amount invelved. As a result of lack of implementation guidance and interpretative challenges involved, the Group is unable to reliably estimate the amount involved. Accordingly, the Group shall evaluate the amount of provisi

any, on there being further clarity on the matter.

(iii) The Group is involved in various lawsuits, claims and preceedings that arise in the ordinary course of business, the outcome of which is inherently uncertain. Some of these matters include speculative and frivolous claims for
substantial or indeterminate amounts of damages. The Group records a liability when itis both probable that a loss has been incurred and the amount can be reasonably estimated. Significant judgment is required 1o determine both
probability and the estimated amount. The Management reviews these provisions and adjusts these provisions accordingly 10 reflect the impact of negoliations, settlements, rulings, advice of legal counsel, and updated information. The
Management believes that the amount or estimable range of reasonably passible loss, will not, either individually or in the aggregate, have a material adverse effect on its business, financial position, results or cash flows of the Group,
with respect to loss contingencies for legal and other contingencies as at 30 September 2022,

(iv) The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity, The effective date from which the changes are applicable is yet 10
be notified and the final rules are yet to be published. The Company will carry oul an evaluation of the impact and record the same in the financial statements in the period in which the Code becomes effective and the related rules are
published

b) Capital and other commitments
- As at 30 September 2022, the Group has Nil capital commitment (31 March 2022: Nil).

36 Investment in associates
The Group has investment in associates us on 30 September 2022 (Refer Note 7). The aggregate summarised financial information in respect of the Group's associates accounted for using the equity method is as below:

30 September 2022 31 March 2022
Carrying value of the Group's interest in associares 248785 2,490.27
The Group's share in loss for the period in associates (179.70) (122.49)

37 Events after the reporting period

The Group has evaluated all the subsequent events through 20 October 2022, which is the date on which these d d consolidated financial were issued, and no events have oceurred from the balance sheet date through
that date except for matters that have already been considered in the conds d lidated financial

As per our report of even date attached

For and on behalf of the Board of Directors of
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