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To,  

BSE Limited 

(BSE: 542726) 

 

 

National Stock Exchange of India Limited 

(NSE: INDIAMART) 

 

 

Subject: Audited (Standalone and Consolidated) Financial Statements for the period    

                              ended September 30, 2022 

 

 

Dear Sir/Ma’am, 

 

With reference to the captioned subject, please find enclosed herewith the copy of Audited 

(Standalone and Consolidated) Financial Statements of the Company, along with the Auditor's 

Report thereon, for the period ended September 30, 2022. 

 

The Financial Statements along with the Auditor's Report, are also being disseminated on the 

Company’s website at https://investor.indiamart.com/FinancialResultsStatements.aspx 

 

Please take the above information on record. 

 

Yours faithfully, 

For IndiaMART InterMESH Limited 

 

 

 

 

(Manoj Bhargava) 

Group General Counsel,  

Company Secretary & Compliance Officer  
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Encl: As above 
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INDEPENDENT AUDITORS’ REPORT 
 
To the Board of Directors of IndiaMART InterMESH Limited  
 

Opinion 

We have audited the condensed consolidated interim financial statements of IndiaMART InterMESH Limited 
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”) and its associates, which comprise the condensed 
consolidated interim balance sheet as at 30 September 2022, the condensed consolidated  interim statement 
of profit and loss (including other comprehensive income) for the quarter and year-to-date period then ended, 
the condensed consolidated interim statement of changes in equity and condensed consolidated interim 
statement of cash flows for the year-to-date period then ended, and notes to the condensed consolidated 
interim financial statements, including a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as “the condensed consolidated interim financial statements”) as 
required by Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting” and other accounting 
principles generally accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed consolidated interim financial statements give a true and fair view in conformity with  Ind AS 34 
and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group 
as at 30 September 2022, of consolidated profit and other comprehensive income for the quarter and year-to-
date period then ended, and consolidated changes in equity and its consolidated cash flows for the year-to-
date period ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India, and we have fulfilled our other ethical responsibilities in accordance with 
the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 
 
Responsibilities of Management and Those Charged with Governance for the Condensed Consolidated 
Interim Financial Statements  

The Holding Company’s Management and Board of Directors are responsible for the preparation and 
presentation of these condensed consolidated  interim financial statements that give a true and fair view of the 
consolidated state of affairs, consolidated profit/loss and other comprehensive income, consolidated statement 
of changes in equity and consolidated cash flows of the Group including its associates in accordance with  Ind 
AS 34 prescribed  under section 133 of the Act and other accounting principles generally accepted in India. 
The respective Management and Board of Directors of the companies included in the Group and of its 
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associates are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; the selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the condensed consolidated interim financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the condensed consolidated interim financial statements by the 
Management and Board of Directors of the Holding Company, as aforesaid. 
 
In preparing the condensed consolidated interim financial statements, the respective Management and Board 
of Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of the Group and of its associates to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Management 
and Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 
 
The respective Board of Directors of the companies included in the Group and of its associates are responsible 
for overseeing the financial reporting process of the Group and of its associates.  
 
Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed consolidated interim financial statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the condensed consolidated interim financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Group’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by Management and Board of Directors. 
 

 Conclude on the appropriateness of Management’s and Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group and its associates to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
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attention in our auditor’s report to the related disclosures in the condensed consolidated interim financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Group and its associates to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the condensed consolidated interim financial 
statements, including the disclosures, and whether the condensed consolidated interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

 
 Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business 

activities within the Group and its associates to express an opinion on the condensed consolidated interim 
financial statements, of which we are the independent auditors. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities. For the other entities 
included in the condensed consolidated interim financial statements, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in this 
regard are further described in paragraph (a) of the section titled ‘Other Matters’ in this audit report.  

 
We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matters  

(a) We did not audit the financial statements of four subsidiaries, whose condensed interim financial 
statements reflect total assets (before consolidation adjustments) of INR 1,170.96 million as at 30 
September 2022, total revenues (before consolidation adjustments) of INR 9.22 million for the quarter 
and INR 18.48 million for the year-to-date period ended 30 September 2022 and net cash outflows (before 
consolidation adjustments) amounting to INR 11.63 million for the year-to-date period ended 30 
September 2022, as considered in the condensed consolidated interim financial statements. We also did 
not audit the financial statements of one subsidiary, whose condensed interim financial statements reflect 
total assets (before consolidation adjustments) of INR 342.79 million as at 30 September 2022, total 
revenues (before consolidation adjustments) of INR 0.12 million for the quarter ended and INR 0.27 
million for the period 1 June 2022 to 30 September 2022 and net cash outflows (before consolidation 
adjustments) amounting to INR 341.75 million for the period 1 June 2022 to 30 September 2022, as 
considered in the condensed consolidated interim financial statements. The condensed interim 
consolidated financial statements also include the Group’s share of net loss (and other comprehensive 
income) of INR Nil for the quarter and INR Nil for the year-to-date period ended 30 September 2022, in 
respect of an associate, whose condensed interim financial statements have not been audited by us. These 
condensed interim financial statements have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the condensed consolidated interim financial 
statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and associate is based solely on the audit reports of the other auditors. 

(b)  The condensed consolidated interim financial statements also include the Group’s share of net loss (and 
other comprehensive income) of INR 110.04 million for the quarter and INR 179.70 million for the year-
to-date period ended 30 September 2022, as considered in the condensed consolidated interim financial 
statements, in respect of seven associates, whose condensed interim financial information have not been 
audited by us or by other auditors. These unaudited condensed interim financial information have been 
furnished to us by the Management and our opinion on the condensed consolidated interim financial 
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statements, in so far as it relates to the amounts and disclosures included in respect of these associates, is 
based solely on such unaudited condensed interim financial information. In our opinion and according to 
the information and explanations given to us by the Management, these condensed interim financial 
information are not material to the Group. 

 

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other auditors and the 
condensed interim financial information certified by the Management. 

 
 
 
                                 For B S R & Co. LLP 
                                 Chartered Accountants 
                                   ICAI Firm registration No: 101248W/W-100022 
  
  
  
  
                            Kanika Kohli 
                                 Partner 
Place: Gurugram 
Date:  20 October 2022 

                    Membership No: 511565  
        ICAI UDIN:22511565BAJKFO2946          
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lntliaMART lutcrM ESI-I Limited 
Condensed Consolidated Interim Balance Shec1 as al 30 September 2022 
lAmounls in INR mi ll ion, un less otherwise s1med) 

As at 

Notes 30 Srptcmbcr 2022 
A ssc ls 

Non""'-·ur rcnt assets 
Property. plant and equipment 
Cnpi1.1I work in progress 
Right--0f-usc asscls 

Goodwil l 
Other intangible assct!i. 
hwes1men1 in associa tes 
Fin.incial assets 

(i) lnvcstmcnls 

( ii ) Loans 
(iii) Other financial asset!­

Non-<:urrcnt lax assets (net) 
Other non-current asse1s 
Total Nun ~current assets 

Cu rrent assets 
Inventories 

Financia l assets 

(i) Investments 
(ii) Trade receivables 

(i ii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
tv) Loans 

(v i) Other finam.·ial assets 
Current lax assets (net) 

Other current asse1s 
Total current assets 

Tota l Assets 

Eq ully and Lia bilities 

Equity 
Share capital 

Other equity 
Total Equity 

Liabi litic-s 
Non--currcnt Jj abilitics 
Fi n:rncial liabili ti es 

(i} Lease liahiliries 
(i i) Other financial li n.bi litics 

Contrac t liabilities 
Provisions 

Deferred tax liabili ti es (net) 
Tota l Non.current liabilities 

CurrC'nt liabilities 
Financial liabilities 

(i) Lease liabi li ties 
(i i) Trade payables 

(a) total outstand ing dues of micro enterprises and small enterprises 

SA 
SA 
5B 

6A 

68 

7 

q 

9 

9 

19 

10 

9 

II 
12 

12 

9 

9 

10 

13 

14 

16 (a) 

16 (bl 

18 

17 

29 

16 (a) 

15 

(b) total outstanding dues of creditors other than mic ro enterprises and small enterprises 
(iii) Other financial liab ilities 16 (b) 

Comract liabilities 18 
Other currenl li:1hil it ies 
ProvisiC'l ns 
Total Current liabililics 

Total I .h1 bilit ics 

Total Equity and Liabilities 

Summary of significant acrnunting policies 

18 

17 

TI1c accompanying notes arc an integra l part o f the condensed consolidated interim financial stntcmcuts 

As per our report of even date attached 

l27.G7 
1.77 

481.72 
4 ,557.63 

503 .51 

2.487.85 

1,965.23 

1.28 
64 .72 

249.06 

64.44 
10,504.28 

1.00 

19,193.60 

57.86 

214.09 

124.37 

205.23 

50.80 

57.89 

44.98 
I 9,949.82 

30,454.10 

305.50 
18,478.04 

18,783.54 

423.85 

334.5 1 

3.628.40 

192.25 

11 1.32 
4,690.33 

99.95 

260.57 

152 .19 
6.209.41 

202.69 

55.42 
6,980.23 

11 ,670.56 

30,454.10 

For B SR & Co. LLP 
Charten?d Accouwams 

For and 011 belra({ of tire Board of Directors of 
lnd iaMART lntcrM ESH Limited 

]CA I Finn Registration No. 101248W/ W-J00022 

K:mikn Kohli 

Partner 
Membersh ip No.: 511565 

Place: Gurngram 

Date: 20 October 2022 

rwal 
nd CEO) 

DI : 

k ~<-
(Chief Financial Officer) 

Place: Noida 
Dale: 20 October 2022 

Asat 
3 1 March 2022 

30.62 

1.77 
528.43 

1.59 
2,490.2 7 

1,719.05 

0.82 

39.22 

233.96 

40.95 

5,086.68 

23 ,007.65 

13 .26 

495.47 

272.77 

448.39 

I 18.50 

45.79 

24,401.83 

29,488.5 1 

305.53 
18,435.00 
18,740. 53 

462.39 

3,3 16.20 

230.60 

156.42 

4,165.61 

100.41 

183.57 

203.00 

5,754.18 

290.93 

50.28 
6,582.37 

10,747.98 

29,488.51 
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lndiaM..AH.T lmerl\tES II Limitt'd 
Conilcrun·d Con.solid3ltd lntulrn St:llcntt.'.nl orProrH and Loss for the period ended 30 Sc1>tl' 111 bcr 2022 
Amounls in INR million, unlcs i- othcrn-isc .stated 

lm::o n'K' : 
Rc\'\!llUI! from opcr:11ions 

Other income. net 

'rocal lncu1m: 

[,:pcllS('S; 

Purchase of stock in tradl! 
Changes in inventories of Stock-in -Trade 

Finance co:;ts 
Dl"()n:ciation :ind :imorti~tion cx1x>r1sc 
Other ~·xp.:ns~-s. net 
Tol :11 cxpcnst'S: 

N, t profit before share or loss in auotint es :111tl 1.ax 
Sh;m: in ncl loss of associa1cs 
Profit before tax 

l nco mi'1:l. :,, u pen se 
Current tax 

Ocrcrroo tax 
Toi.al tax c:tpl' nSt' 

Net profit for the period 

O1her comprchensh't' inconw 
ltl'mS llun \I ill not I.le r ec-1::is:i;ified 10 p rofil or Jo s 
Re-nieasurenwm cc1in '(losscsJ on d~li nl'CI bcnent plans 
Income rnx clfcct 
Other comprchcnsin• incomr for thl' ~·ca r , ncl oruu 

Total <"Omprchcnsh-e income for Ill\· period 

Earnings pn equity share; 
Basic earnings per equity shar.: (INR) - fa ce value of!NR JO each 
Diluk-d earning:~ per equity shtm· (lN R) - facl' ,•11luc oflNR 10 cad1 

Sumrnar of si 1ifican1 accountith! Heid 

20 

21 

22 
23 
24 
25 
26 

27 

29 
29 

The .tl·compHll)~llg nm~ arc a 11 integral pa rt ofthL· conJcruc<l consolidated interim fuia11\:ial Slillem<."lll!i 

,\ s per our rcpon of even d:1le alluchcd 

For BS R & Co. LLP 
Llmrt!'re;I Al'Co1111ra11ts 

ICA I Finn Regismuion 

Kun ika Kohli 
Partner 
Membership No.: 5 115(,5 

Plac1:: Gurugrarn 

Da1c: 20 October 2022 

o. IUl248\V/W- 1000::! ::! 

For tht' qunrh'r emfcd 
JO Sept ember !022 

For the qu arter ended 
JO Scplembcr 2021 

2.406.61 
465.71 

2,872.32 

0.29 

1,00,U,7 

25.25 

75.88 
729.SO 

J,835.59 

1,036.73 
( 11 0.04) 

926.69 

206.32 

36.83 
243. 15 

683.S_, 

49.38 

(12.04) 

J7.J4 

'20.88 

22.45 
22.36 

Fol' um/ 0 11 hdmlf of rhe Boord of Direaors of 
lmHa!'\ IART lntt•rMESII LI.J11.i1t d 

·:11 BrijelihK 

d Cf.OJ \Whole-I' 
DIN:00 19 

1,823.73 
J] .'\.8 1 

2,IJ7.5A 

60J .64 
13.61 
JS.57 

387.9 1 
1.033,73 

1, 103.81 

(18.55) 
1,085.26 

249.58 

14 .52 

264 .10 

821.16 

9.36 
l2.55) 

6.HI 

827.97 

27.06 
26.71 

For the sh 11 Kt111hs ended 
30 September 2022 

4,652.42 

475.74 

5.128.16 

1.55 
0.11 

1.929.94 

37. 57 
1.19.00 

1.406.59 
3,514.76 

1,613.40 
( 17!}.70) 

1.433.70 

421.65 

( 138.49) 

283. 16 

1, 150.54 

53.26 

<13.01) 
40.25 

1,190.79 

37.73 

37.54 

, ... ::: ~~~ 
tChicf fina nci,1 omccr) (Company Sccrel:I)') \J 
Place: Noida 

D:uc: 20 Oc!obc:r 2022 

For thr six monllu cud<'d 
JO Srplrmbcr 202 1 

3,640, J::! 

607.76 

4,247.88 

l .15,Ul 
27.72 
60J9 

767.50 
2.009.92 

2,237.96 

(l3.l7) 

2.20,1.59 

536.61 
02.26) 
504.35 

I.700. 24 

3.44 
(1.06) 

2.38 

1,702 .62 

56.06 

55.32 
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l nd h1 MART ln lrrME:S 1-1 Ll miled 
Cond, nsed Con.solidu itd lntuim SUltm..-nt ofrhu.nr;t$ In er1u1 1y for 111 1' IH'r iod ended JU Se111c111bcr 20?! 
Amounls in INR million. unlc:-s olhcrwisc s1 11tctl 

(11) Eq ui1y shun~ n pit:11 (Rd, r N'ot r 13) 

.Eoull\' slrnrcs onr-m IO fllfh lrn,1,d, ~uln,rib, d i nd fu ]h· p:1ld II I 
Al!II I Aprll 202 1 
E<luih shan: c.ioital issut'U on t MT\'is~· ofESOP dwini:: the flt.Tiod 

l;qul1y ~hM~~ is~ued during 1bc period and hdd by lndi~1nan Ernployr:e Dencli1 Tl\lllt as at 
.-riod t nd 

As 31 JO SrolrmbPr 202 1 

A$31 I April2 022 
l:"-111 i1y sh:uN. iS!; u,.-d to lndi.un:m l;mplO)et' lkndit Tru.l 1lurini; 1'1C ptriod ln•for DOI~ 
IJtall 
Eq 11i1yshare~ iSl!ued to lndi~rn;m Emp loyee lkr.cfi1 Trusl tluring the period 

Eljui1y shJ r~ JSi! l~'li Jurini;: Ilk.· period and hdd by lmlmnan Employ.:;: Bcn~fit T Rllil as 111 
qu:mr:rcndlrr:fcr nott 13ta 11 

Equity sh:arts cxtinguish,:d m buy backdurini; 1hc pcriud tRcfcr Nmc !JI 

As al JO SrD t, mb rr 20 ?2 

(b) Otbtr tqul1y (Rtrn Nnlt 14) 

B:tla nr<' IIS a l I April 2021 

l'rolil fo r the period 
Other romprchr:nsivc Ion for the period 
Toll.ii comprehellih'e l11co111 t 
h ~uc of cquit}' shares on ncrci.,;c• of sh.ire- based award~ during tht.' peril)(! 
Eniplr,y~c share based paymcn1 c;,.pcnsc (Rcfr:r Nott 24 1 
Final dividcr.d paid UNR 15/• per share fo r financial year ended 31 March 202 1) 

B~lm<"c Ha l 30 S\'pkmb{•r 2021 

Ba lanre as ;it I April 2022 

Profit for 1hr period 
Otht'T com rchensive loss for the o,.Tiod 
To1:d com11 r r h<"min • inroml' 
Employee share based pa)'f'l\l't11 c>..pcrue (Rcf.:r Note 24 ) 
lluy,baci.. of<qui 1yshm,g 
T:u. on bur -bad: c f {-qul1y shar.:s 
Exp~, 1s~s for buy. ba,L of t.'((u11y sharc-s 
Fin.ii Ji\•idi.:nd pai tl (INR lJ. pcr shari: for tin::mciJl )'car l'mkd] I M.irrh 2022) 

8:.1:m ct as :i t 30 St1>1t· mlH•r 2022 

Am ount 

JOJ. 16 

0.2S 
1.73 

(1.73 ) 

JOJ.44 

JUS.SJ 

2.10 

0.12 

(0.65) 

( 1.60) 

JOS. 50 

SC"curilir.s pr ll'mium 

15,-1 10.77 

5. 10 

UJJS.87 

IS.383.lJ 

I S,383.23 

Rn en ·rs and surplus 
Grn<"ra l rn en ·, t::mplny<"r sh:i.rl' has<'d Capilal Rflk mption Retai ned euningJ 

Rt:Sl'n·, 

8.45 97 .. l8 389.08 

1.700.24 

2.38 

1.702 .62 
(2.59) 

23.43 

(45 5. 16) 

11 11.22 1,636.54 

1]0. 16 2,913. 16 

1.150.54 

40.25 
1,190.79 

157.11 
1.60 ( l.(I00,00) 

{232.SYJ 
(l 2.78J 
(6 1.09) 

8.45 287 .27 1.60 2,797.49 

Tolal olhtrequ i1y 

IS,805.68 

1.700.24 

1,702.62 
2.5 1 

23.43 

f455J6) 
17.079.08 

18,435-,{10 

1.150.5~ 

40.25 
1.190.79 

157.11 
(99$:.40; 

(232 .59) 

tl2 .7S) 
(61.09) 

18.478.0 

Profit of INR 40. 25 anJ JNR 2. JS on rt'mcasurcmcnl ofdcli1100 bcncfil pl111L<; (net of1.i.,) is recogni sed ;is a part u(rctaincd earnings for si.,;: month.~ enJOO 30 September 2022 anJ 30 St"plcmb~'l 2021 rcspl'Ctivdy. 

I Thi.: accomp!lnyrng notes arc an i111cgral parl ofthc condcnS~-d consolida1~-d imcrim financial s1a1cn1cr11s 

for 8 S R li,, Co. L LP 
Clwn,,r~d Acro1111t11nt., 

!CAI Finn Rl-gis1ra11on No. 101 248\V/\V. )00022 

Kan ika Kuhli 

Panocr 
Mm1bm hip No. 511565 
Plaix~ Oumgram 

Daw: 20 Octob~T 2022 

For ,md 0,1 hi'haJ{ of,ht IJaard of rrrwr.1 of 
lndi a l\lA.RT lnu:r~IESII Ll ml 

sh 1an 1Ag:rnu.l 

(M11..113 ng Di L"C lor ll.nd CF.0) 
OI N: 19 18 0 

B 1jelh Ku mar A :nnrl 
( 1hok#1in'k:'d11ec10 J 

N:Wl917(i0 

k~~ ~:L~ 
(Con~aoySccr~l;,y)\J (C'hicf Finandal OOiccr) 

Pl ac;:: Noida 
Dale: 20 Oc1obcr 2022 

V 
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l ndiaMART lnterMESI-I Lim itccl 
Cond ensed C onsolid :11ecl Inter im Statement of Cash F lows for the period ended 30 Sepu:inbc r 2022 
(Amounts in (NR mill ion, un less o therwise stated) 

Pa rticul a rs 

Profi t before lax 
Adjustments to reconcile profit b~fo,-e wx to net caslijlon's; 

Deprecialion and .imortisation expense 

lntcrcs1, dividend and other income 

Gain on de- recogni tion of Right-of-use assets 

rrovis.ions nnd liabilities no longer requi red wri tten back 
Fa ir value gain on mcasurcmcm, interes t and incomC' from sale of mutu:11 funds, bonds, 
debe n1 ures, units of inves tment tn1s1 and ahemative invesunent funds 
Fair vah1c gain on measurement and sak· of Investment in other entities 

G;.1in on disposal of property, plan t and equipment 
Finance COS LS 

Allowances for doubtful dcbti. 

Share-based payment expense 

Shnrc of net loss of assorial<."s 

C ha nges in: 

Trade receivables 

Other financial asse ts 
Inventory 

Other assets 
Other financia l liab ilit ies 

Trade payables 

Contract liab iliti es 

Provisions and o ther liabil it ies 

Cash genera ted from opera tions 

Income tax paid (net) 

Net c;lsh gene ra ted from operating acti vities 

Cash flow from investing acti\lities 
Proceeds from sa le of property, plant and equipmcnl 

Purchase of property, p lnnt and equipment . o ther intangib le assets and capital advances 

Purchase of current inves tments 
Inter.corporate deposits placed wi1h financ ials institutions 

Redempt ion o f intcr•corporatc deposits p laced wit b financ ia ls instit utions and body 

corporates 

Proceeds from sale of current investments 

lnteresl and dividend received 

Payment for acqusition (nel of cash acqu ired) 
Investment in bank deposits (includes earmarked balances with bank) (havin.g ori ginal 

matu rity of more- than three mont bs) 
Redemption of b;;i nk dcpC'ISits 

In vestment in assoc iates and o ther emiries 
1et cash generah:d fro m {usell in) in,•esting ac th'iti es 

Cash now from finan cing acth1itics 
Repayment of lcnsc liab il ities 

Inlerest paid on lease liabili ties 

Dividend pa id 

Expenses for buy-back of equi ty shares (Refe r Note 12) 

Tax on buy-back of equ ity shares tRt:fer Note 12) 
Buy-back of equity shares (Refer Note 12) 

Proceeds from is!:ue of equity shares on exercise of share based awards 
·ct casb used in from fin a ncing acti,·iti('S 

Net dl"c rease in cash and rns h cquiYa lc nts 

Cash and cash equivalents at the beginning, of tbc period 

Cash and cash equirn lcnts a t fhl" end of the period 

Summar of si nifica n1 account inn licics 

:'\'otes 

26 

2 1 

2 1 

21 

21 

21 

21 

25 

24 

25 

12 

12 

For lh t" six months ended 
30 September 2022 

1,433.70 

139.00 

(19.43) 

(3.03) 

(0.98) 

(274. 16) 

( 172 .10) 

(2 .28) 

37.57 

0. 18 

157. 11 

179.70 

1,475.28 

39.90 

91. 16 

0. 16 
4.04 

(62.16) 

41.83 

524.13 
( 104.91) 

2,009.43 

(484.49) 

1,524.94 

10.29 

(151.78) 

(9,447.92) 

(197.97) 

448.95 

13.747.90 

249. 74 

(5 ,080.53) 

(25.94) 

262.20 

(252. 28) 

(437.34) 

(39.75) 
(24.33) 

(61.09) 

(12. 78) 

(232.59) 

( 1,000.00) 

1.56 

(1 ,368.98) 

(281.38) 
495.47 

214.09 

For the six months ended 
30 September 2021 

2,204.59 

60.39 

(34.21) 

( I. I I ) 

(3.65) 

(548.52) 

(7.72) 

( 1.53) 

27.72 

0.72 

23.43 

33 .37 

1,753.48 

2.59 

22.53 

613 

(65, 71) 

3.89 

300.54 
(48.72) 

1,974.73 

(367.04) 

1,607.69 

1.73 
(0. 10) 

(10,7 15.09) 

(413.49) 

510.30 

9,825.16 

68.38 

(259.2 1) 

377.97 

(664.99) 

(1 ,279.34) 

(35.04) 

(2 7.72) 

(455.16) 

2.78 

(515.14) 

(186.79) 

401.19 

21 4.40 

The accompany ing notes arc an integral part of the condensed consolidated interim financ ial statements 

As per om report of even da te ctllachc<l 

For BS R & Co. Ll,P 
Chartered Acco 11111wll.11 

!CAI Fim1 Registration No. 101248W/W-100022 

K ~mika K ohl i 

Pnr1 11er 

Membership No.: 511565 

Place: Gurngrnm 

Dare: 20 October 2022 

For and on behalf of the Board of Directors of 

lndiaM ART lnterMESH ·mil ed 

i~/.6 ... '" 
(Chief Financial Officer) (Company Sc-ere try) 

Place: Noida 

Date: 20 October 2022 



IndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 30 September 2022 
(Amounts in INR million, un less othe1w ise stated) 

I. Corporate Information 

The condensed consolidated interim financial statements comprise the condensed interim financial statements of 
lndiaMART Intermesh Limited ("the Company") and its subsidiaries (collectively referred to as " the Group") and its 
associates. 

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions 
of the Companies Act appl icable in India. The equity shares of the Company are listed on BSE Limited and National Stock 
Exchange of India. The Company is engaged in e-marketplace for business needs, which acts as an interactive hub for 
domestic and international buyers and suppliers. The registered office of the Company is located at I st Floor, 29-
Daryagang, Netaji Subash Marg New Delhi- I 10002, India. 

The condensed conso lidated interim fi nancial statements were authorised for issue in accordance with a resolution passed 
by Board of Directors on 20 October 2022. 

2. Summary of Significant Accounting Policies 

(a) Statement of compliance 

T he condensed consolidated inte1im financial statements for the period ended 30 September 2022 have been prepared in 
accordance with Indian Accounting Standard (referred to as "Ind AS") 34, Interim Fin ancial Repo11ing and other Ind ASs 
notified under the Companies (Indian Accounting Standards) Rules, 20 15 (as amended from time to time) and other 
relevant provisions of the Companies Act, 2013 ("the Act") (as amended from time to time). These condensed consolidated 
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31 
March 2022. They do not include all the information required for a complete set of Incl AS financial statements. However, 
selected explanatory notes are included lo explain events and transactions that management believes are significant to an 
understanding of the changes in the Group's financia l position and performance since the last annual consolidated financial 
statements. 

A ll amounts disclosed in the condensed consolidated interim financia l statements have been rounded off to the nearest INR 
million as per the requ irement of Schedule III lo the Companies Act, 2013, unless otherwise stated. 

(b) Basis of Preparation 

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain 
financia l assets and liabili ties measured at fa ir value or amortised cost at the end of each reporting period. 

A ll assets and liabilities have been classified as current and non-cmTent as per the Group's nonn al operating cycle. Based 
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in 
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of 
12 months. 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated 
interim financial statements requires the use of ce11ain critical accounting estimates and judgements. It a lso requires the 
management to exercise judgement in the process of applying the Group 's accounting policies. The areas where estimates 
are significant to the condensed consolidated interim fi nancial statements, or areas involving a higher degree of judgement 
or complexity, are disclosed in Note 3. 

(c) Basis of consolidation 

The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power 
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability to affect 
the entity's returns by using its power over relevant activities of the entity. 

Entities controlled by the Company are consolidated from the date control commences until the date control ceases. All 
inter-company transactions, balances, income and expenses are eliminated in full on consolidation. 

Changes in the Company's interests in subsidiaries that do not result in a loss of control are accounted for as equity 
transactions. 



lndiaMART l ntermesh Limited 
Notes to condensed consolidated interim financial s tatements for the period ended 30 September 2022 
(Amounts in fNR million, unless otherwise stated) 

An associate is an entity over which the Group has significant influence, but not control or joint control over financial and 
operating polic ies. Investments in associates are accounted for using the equity method of accounting, after init ially being 
recognized at cost. The aggregate of the Group's share of profit and loss of an associate is shown on the face of the 
condensed consolidated interim statement of profit and loss . 

(d) Revenue from contracts with customers and other income 

Revenue from contracts with customers 

The Group is engaged primaiily in providing web related services and accounting software se1vices. Revenue from 
contracts with customers is recognised when control of the services is transferred to the customer at an amount that reflects 
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties 
collected on behalf of the government. 

The specific recognition criteria described below must also be met before revenue is recognised. 

Rendering of services 

Revenue from web based services is recognised based on output method i.e. pro-rata over the period of the contract as and 
when the Group satisfies performance obligations by transferring the promised services to its customers. Revenues from 
lead based services is recognised based on output method i.e . as and when leads are consumed by the customer or on the 
expiry of contract whichever is earlier. Activation revenue is amortised over the estimated customer relationship period. 

Revenue from term license software for accounting software services is recognized at a point in t ime when control is 
transferred to the end user. Control is transfen ed when the end user activates the license procured from the Company. In 
case of renewals of proprietary tenn licenses with existing customers, revenue from term license is recognized at a point 
in time when the renewal is activated by the end user. Revenue from suppo1i and subscription (S&S) is recognized over 
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when­
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract tem1. In 
case softwares are bundled with support and subscription for tenn based license, such support and subscription contracts 
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized 
as revenues rateably over the contractual period that the support services are provided. 

Revenue from sale of services is based on the price agreed with the customers, net of discounts. 

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. 

Revenue from banner advertisement is recognised on a pro rata basis over the period of display of advertisement as per the 
tenns of the contract. Revenue from sale of online advertisements is recognised based on output method and the Group 
applies the practical expedient to recognize advertising revenue in the amount to which the Group has a right to invoice. 

Contract balances 

Trade receivables 

A receivable represents the Group's right to an amount of consideration that is unconditional (i.e., only the passage of time 
is required before payment of the consideration is due). 

Contract liabilities 

A contrnct liability is the obligation to transfer goods or services to a customer for which the Group has received 
consideration ( or an amount of consideration is due) from the customer. If a customer pays consideration before the Group 
transfers services to the customer, a contract liability is recognised. The Group recognises contract liability for 
consideration received in respect of unsatisfied performance obligations and repo1is these amounts as deferred revenue and 
advances from customers in the balance sheet. The unaccrued amounts are not recognised as revenue till all related 
perfonnance obligation are fulfi lled. The Group generally receives transaction price in advance for contracts with 
customers that run up for more than one year. The transaction price received in advance does not have any significant 
financing component as the difference between the promised consideration and the selling price of the service arises for 
reasons other than the provision of finance. 



IndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 30 September 2022 
(Amounts in INR million, unless othenvise stated) 

Other income 

Interest income 

For all financial assets measured at amo1iised cost, interest income is recorded using the effective interest rate (EIR). EIR 
is the rate that exactly discounts the estimated fuhll'e cash payments or receipts over the expected life of the financial 

instrument or a shorter period, where appropriate, to the net canying amount of the financia l asset or to the amortised cost 
of a financial liability. When calculating ElR, the Group estimates the expected cash flows by considering all the 

contractual terms of the financial instrument but does not consider the expected credit losses. lnterest income is included 
in other income in the statement of profit and loss. 

Dividends 

Dividend is recognised when the Group's right to receive the payment is established, which is generally when shareholders 
approve the dividend. 

(e) Business combinations, goodwill and Intangibles 

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the 
consideration transfened which is measured at fair value at the acquis ition date and the amount of any non-controlling 
interest in the acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at 
fair value. Acquisition related costs are expensed as incuned. Any contingent consideration to be transfen-ed by the acquirer 

is recognized at fair value at the acquisition date. Contingent consideration classified as financial liability is measured at 
fair value with changes in fair value recognized in the statement of profit and loss. 

Goodwill is initially measured at cost, being the excess of the aggregate of the considerat ion transferred and the amount 
recognized for non-controlling interest, and any previous interest held, over the net iden tifi able assets acqu ired and 

· liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred , the 

excess is recognized as capital reserve after reassessing the fair values of the net assets. 

Intangible assets acquired in a business combination are measured at their fair value at the date of acquisition. 

Goodwill is tested annually on March 31, for impai1T11ent, or sooner whenever there is an indication that goodwill may be 
impaired, relying on a number of factors including operating results, business plans and foh1re cash flows. 

For the purpose of impainuent testing, goodwill acquired in a business combination is a llocated to the Group's cash 
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the 
smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other 
assets or group of assets. 

Impairment occurs when the ca1Tying amount of a CGU including the goodwill, exceeds the estimated recoverable amount 
of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-in-use. Value­
in-use is the present value of future cash flows expected to be derived from the CGU. Total impairment loss of a CGU is 
allocated first to reduce the canying amount of goodwill allocated to the CG U and then to the other assets of the CGU, 
pro-rata on the basis of the canying amount of each asset in the CGU. An impairment loss on goodwill recognized in the 
statement of profit and loss is not reversed in the subsequent period. 

3. Significant accounting estimates and assumptions 

The preparation of condensed consolidated interim financial statements in confom1ity with Ind AS requires the 
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The significant judgements 
made by management in applying the Group 's accounting policies and key sources of estimation and uncertainty were the 
same as those described in the last annual consolidated financial statements for the year ended 31 March 2022. 



IndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 30 September 2022 
(Amounts in TNR million, unless othe1wise stated) 

Measurement of fair values 

The Group records ce11ain financial assets and liabi lities at fair value on a recuITing basis. The Group dete1111ines fair values 
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market 
participants at the measurement date in the principal or most advantageous market for that asset or liability. 

The Group' s management detem1ines the policies and procedures for recurring fair value measurement, such as investment 
in equity instruments and preference instruments, investments in mutual funds, exchange traded funds, bonds, debentures, 
w1its of investment trust and units of alternative investment funds measured at fair value. 

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fa ir value is measured or disclosed in the condensed consolidated interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety: 

(i) Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2 - inputs, other than quoted prices included within Level 1, that are observable for the asset or 

liabil ity, either directly or indirectly; and 
(iii) Level 3 - Unobservable inputs for the asset or liability reflecting Group ' s assumptions about pricing by 

market participants 

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a 
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of 
each reporting period. 

When applicable, further infonnation about the assumptions made in determining fair values is disclosed in the notes 
specific to that asset or liability. 

4. Segment Information 

Operating segments are defined as components of an enterprise for which discrete financial information is available that is 
evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing perfo1mance. 

Pursuant to acquisition of Busy Infotech Private Limited and Livekeeping Technologies Private Limited (Fom1erly known 
as Finlite Technologies Private Limited) in the period ended 30 September 2022, the Group has identified two business 
segments namely "Web and related Services" and "Accounting Software Services" as reportable segments based on the 
nature of the products, the risks and returns, the organization struct11re and the internal financial repo11ing systems. 

Web and related services are business-to-business e-marketplace services which act as an interactive hub for domestic and 
international buyers and suppliers. Accounting software services iuclude business of development, system analysis, 
designing and marketing of integrated business accounting software to help and manage businesses with increased 
efficiency. 

The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and 
expendit11re in individual segments and are as set out in Note 2 on significant accounting policies. The accounting policies 
in relation to segment accounting are as under: 

(a) Segment revenue and expenses 

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on 
the basis of specific identification. However, segment revenue does not include other income. 

(b) Segment assets and liabilities 

Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable segment. 



l ndiaMART IntC'rMF.S l-1 1.imitl'd 

~otes to Condensed Consolidated Interim Financial Statements for the period cndC'd 30 September 2022 

(Amounts in INR million. unless 01herwisc staled) 

SA Property, pl:'1111 and equipment 

Computers Office equipme111 

C ross carrying amount 

As at 0 1 April 2021 113.02 49.09 

Addi1ions for lhe year 20.28 0.14 
Disposals for 1hc year \ 17.72) (0.55) 

As at 31 March 2022 115.58 48.68 

Acquistions through business combinations (refer 1.73 1.29 
note 34) 
Additions for 1hc period I 18.98 1.04 

Disposals for the period (0.89) (2.19) 

As at 30 September 2022 235.40 48.82 

Arrumulatcd depreciation 

Asal 01 April 202 1 !03.79 38.29 

Charge for lhe year 6.31 4.87 
Disposals during the year (17.59) (0.43) 

As :ti 31 March 2022 92.51 42.73 

Charge for the period 29.25 1.60 

Disposals during the period (0.43) (1.17) 

As at 30 September 2022 121.33 43.16 

Net book nh1c-

A~ lll 01 April 2021 9.B 10.RO 

As al 31 March 2022 23-07 5.95 

As at 30 Scptrmbcr 2022 114.07 S.66 

Note: 

Furniture and MolOr \'Chicles 
fixtur es 

4.03 3.80 

(002) 

4.03 3.78 

1.6 1 4.42 

0.23 7.18 

(1.53) (8. 11} 

4.34 7.27 

2.96 2.59 

0.30 0.38 

(0.02) 

3.26 2.95 

0.28 0.89 

(0.15) \2.%) 

3.39 0.88 

1.07 1.2 1 

0.77 0.83 

0.95 6.39 

T o111 I Proper ty, 
plant :i ncl 

c<1uipmcnt 

169.94 

20.42 

( 18.29) 

172.o? 

9.05 

127.43 

(12.72) 

295.83 

147.63 

11.86 

( 18.04) 

141.45 

32.02 

(4 .71) 

168.76 

22.JO 

30.62 

· 127.07 

Capitu l work in 
progrcn 

(Re-for ~ote 
b('low) 

1.77 

1.77 

1.77 

1.17 

1.77 

1.77 

I. Capital work in progress rcprescn1s the amou nt incurred on construction of boundary wall for leasehold land. the project has been temporaril y suspended as the company is in process of 

cvalualing the constniction plan and also in 1he process of planning to seek further extension for cons1mc1ion on leasehold land (refer note 5 for details re-lated to kas('hold land). 



l ndiaMART l nkrMESH Limited 

Notes to Condensed Consolidated Interim Financial Stat emen ts for the period ended 30 September 2022 

(Amounts in INR million, un less otherwise s tated) 

SB Right-of-use asset 

G r oss car rying a mount 

As a t 01 April 202 1 

Additions for the year 

Disposals for 1he year 

As a t 31 March 2022 

Acquistions through business combinations (refer n ote 34) 

Additions for the period 

Disposals for the pericxJ 

As a t 30 September 2022 

Accumulated d epreciation 

As a t OJ April 2021 

Dcpreciat ion for the year 

Disposals for the yenr 

As at 31 M arch 2022 

Depreciation for the period 

Disposals for the period 

As at 30 September 2022 

Net book value 

As a l 01 April 20 21 

As at 31 M arch 2022 

As at 30 September 2022 

Leasehold l.rnd 
(Refer Note I below) 

37.12 

37.12 

37.1 2 

2.30 

0.46 

2.76 

0.23 

2.99 

34.82 

34.36 

34.13 

Buildin~s Total 

834.SS 871.67 

20.25 20.25 

(20.20) (20.20) 

834.60 871.72 

2.79 2.79 

18.55 18.55 

(32.54) (32.54) 

823.39 860.51 

243.72 246.02 

106.00 106.46 

(9. 19) (9. 19) 

340.53 343.29 

5 1.20 51.43 

( 15.94) (15.94) 

375.80 378.79 

590.83 625.65 

494.07 528.43 

447.59 48 1.72 

I. As per the tcnns of the lease arrangement, the Company was required to complete the constmction of building within a defined time from the date of handing over the 

possession. The Company had obtained extension for constmction of building on the leasehold land till 5 July 202 I. The project has been tempormily suspended as the 

Company is in the process of evaluating the construction plan and is also in the process of planning to seek further extension for construction on the leasehold land. 



JndiaMART InterMESH Limited 

Notes to Condensed Consolidated Interim Financial Statements for the period ended 30 September 2022 

(Amounts in INR million, unless otherwise stated) 

6A Goodwill As at 
30 September 2022 

Acquistions through business combinations 4,557.63 

Carry ing value of goodwill was allocated to "Accounting Software services" cash generating unit in 

the period ended 30 September 2022 as follows : 

Accounting Software 
services 

Opening balance as at 1 April, 2022 -
The operations o f Busy lnfotech have been consolidated in the 4,557.63 
Closing balance as at 30 September, 2022 4,557.63 

The Group tests goodwil I for impaitment on March 31 , or more frequently when there is indication for 

impairment. 



lndl:1MA HT Jntt>ri\lESI I Limired 
Notes to Condensed Consolidated lnlcrim Fioandal S1atcm<'nU for the prriod ended 30 Sep1rmbrr 2022 

(Amount.'I in INR million. unl\'ss otherwise s lated) 

6B Other ln tan1: iblr am·ts 

Grou carrying :111muunt 
A5 :11 01 April 2021 

Addi1io n~ 

As al JI M :111rch 20?2 

Acquis1ions through business combmauons. {refer note J4J 
/\ddi1ions 

Ai at JO Srp t,ml.ler 2022 

Attumulatcd dcprrciation 
As at 0 1 April 2021 

Anmr1isalion for the )"l"ar 

As at 3 1 Marrh 2022 

Amortisation for the period 

As :11 JO St>ptt>mber 2022 

As a l 01 April 2021 

As a t 311\ lareh 2021 

As a t 30 St'p l<'mbcr 2022 

15.0~ 

0.02 
IS,07 

0.77 

l~.84 

12.70 

0 .99 

0.4 2 

14.11 

2.35 

1.38 

1.73 

Unique telephone 
n umber~ 

4.70 

4.70 

4.70 

4.34 

0 .15 

4.49 

0.04 

4.SJ 

0.36 

0.21 

0.17 

Channd Net,,ork Total 

19.7S 
o.oi 

19.77 

19 1.0S 365.62 557.47 

191.08 365.62 577.24 

17.04 
1.14 

18 .18 

IS.SJ 36.56 55.55 

18.SJ Jft.56 73.73 

2.71 

1.59 

172.55 329.06 503,51 



lndiai\l ART lnter.\lES I-I Limited 

Not('S 10 Condensed Consolidatt'd Interim Financial S latC'nl('nts for thC' period ('lldC'd 30 Sq1tc mbr r 2022 

(Amoun1s in INR million. unless otherwise slated) 

1 Invest ment in :issoci:itcs- Unc1uo1cd 

{Accounled undrr equi1y mr,lhod} 

Fulfy puid up - ut cos/ 

lm•estments in Simply Vyapar J\pps Pri\'a le Limited 
Compulsory convcnible preference shar¢s oflNR 100 ¢:ich (al premium r,f INR 52,217.90 each) in 

Simply Vyapar Ap1,s Private Lim ited 

Equi ty shares of INR 10 each (at premiu m of INR 52,307.90 em:h) in Simp ly Vyapar Apps Pri\•aTe 
Limited 

Compulsory \'Om'ertihl~ prefc1t'nce shares of INR lflll each (a1 prt'nmim uf INR 2.90.:!l,I each) i11 
Simply VyJpar Apps Pri\'atc l.imilc<l 

Eq111t}' slrnr<.'S of INR 10 cnch (atprcmium of INR 2,03.242 cach) m Simply Vyapar Apps Pri\•ah:! Lim1t<.'d 

At.ld: lnve~1mcnt m:ide during 1he current reriod (Equity sha,cs of INR 10 each ant.l premium of INR 
2,90.351 each) in Simpl)' V)'3par Apps 1•riva1e limited 
Less: Sh.ire of toss uf associate 

lnn'shnr nts in Tt'11 Tilllt'S Onlinr Prh•ah- Llmilt'd 

Equi1y shares offNR 10 each (al premium of INR 40 each) in Ten Times Online Prj\·a1c Limi1cd 

Less: Share oflo~s o f associate 

lm•cslmcnts in T ruckhall Pri\'atf Limited 

Compulsory co1w cr1iblc preference shares of INR IO each (at premium of INR 7.467 each) in 
Tmckh :ill Private Limited 
Equity shares of INR IO each (at premium oflNR 7.467 e:ichJ in T ruckh:iJ! Privak· Limited 

Less: Share ofloss of associalc 

ln\'estments in Shipway Technology Prh·atc Limited 

Compulsory convc.r1iblc preforencl! shi\J'cs of INR 10 each (al premium of IN R 43,446 each) in 

Shipway Technology Private Limited 

Equi1y shares oflNR 10 each (at premium of JNR 43.446 each) in Shipway Technology Private 
Limited 

Less: Share ofloss ofassocfote 

ln\'eslmrnts in Agillos E-Commtrcc Pri\'a tc Limit ed 

Compulsory conv,miblc preference shares of INR IO cad1 (at premium o flNR 60,31 1 each) in 

Agillos E..Commcrcc Private Limi1cd 

Equity shares of lNR 10 each (at premium oflNR 43,497 each) in Agillos E-Commerce Private 

Limited 

Less: Share of loss of associate 

ln\'eSlments in Edj:eWisr Technologies Prh·ate Limited 

Com pulsory Convcniblc Prc frrcncc Shares o f II\'R IO each (at premium o f lNR 21,314 each) in 

F.dgcwisc Tcchuologics Private Limited 

Equity Shares of INR 10 each (at premium of IN R 27.3 14 each) in Edgewise Technologies Private 

Limited 
Less: Sh[lfc of loss of a_~socia1c 

Investments in IU l\lonotnro Pr-hate Llmil<'d 

Equi1y shares of INR 10 each (at premium of JNR 1,274. 1 S each) in LB Monolaro 11rivatl' L imited 

Less: Share of loss of associate 

Investments in Adan.sa Solutions Pri,,atc Limited 

Equity shares of lNR 1000 each (at premium o f lNR 10,28,4 11.16 each) in Ac.lansa Solutions Prh·atc 

Limited (Refer Note I below) 

Compulsory Convcnible Preference shares of lN R 10 cach (at premium of lNR 14.696 each) in 

Adansa Solutions Private Lim i1cd (Refer Note I below) 

Less: Share of loss of associate 

Notes: 

As., 
JO Septemhl'r 2022 

No. of units 

S.954 

10 

1,809 

444 

137 

12.846 

1,879 

4,088 

100 

2,694 

2.241 

4,784 

8.11,250 

20 

7,950 

311.50 

0.52 

525.26 

90.24 

39.78 

0.93 

96.05 

~ 

177.65 

4.35 

162.50 

97.50 

130.72 

2.73 

~ 

20.60 

116.90 

Amount 

967.30 

(227.42) 

0.93 
(0.93) 

I 10.10 

(18.62) 

182.00 
( 10.28) 

260.00 
( 18.44) 

133.45 
(J.86) 

1,041.77 

(6024) 

137.SU 
(5.4 1) 

2,487.85 

f\o. of units 

5,954 

ID 

1,809 

444 

12.846 

1,879 

4,088 

100 

1,694 

2,241 

4,78-1 

100 

8.11 .250 

As al 
31 Ma rch 2022 

311.50 

0.52 

525.26 

902' 

0.9) 

96.05 

~ 

177.65 

4.35 

162.50 

97.50 

1)0.72 

2.73 

1.041.77 

Amount 

927.52 

(139.9 1) 

0 .93 

(0.9)1 

110.10 

(9. 12) 

182.0U 

(6.22) 

260.00 

(5.11 ) 

133.45 
(0.04) 

1.04 1.77 

(4,171 

2,490.27 

I. During the period cndt'd 30 St:plcmbcr 2022. th e Group has invested INR B7.50 in Adansa Solulions Pri\'atc- Limiled. Considering the pcrcrntagc of ownersh ip and board representation rights of the group. this 

investment \\'as classified an associaic. 

8 hn'entoriC's 

As at As a1 
30 Srptcmbrr 2022 3t March 20 22 

Stock in tmdl' 1.00 

1.00 


