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Independent Auditor’s Report

To the Board of Directors of IndiaMART InterMESH Limited

Report on the Audit of the Condensed Consolidated Interim Financial Statements
Opinion

We have audited the condensed consolidated interim financial statements of IndiaMART InterMESH
Limited (hereinafter referred to as the ‘Holding Company) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), and its associates, which comprise the condensed
consolidated interim Balance Sheet as at 31 December 2023, the condensed consolidated interim statement
of Profit and Loss (including other comprehensive income) for the quarter and year-to-date period then ended,
the condensed consolidated interim statement of changes in equity and condensed consolidated interim
statement of cash flows for the year-to-date period then ended, and notes to the condensed consolidated
interim financial statements, including material accounting policy information and other explanatory
information (hereinafter referred to as “the condensed consolidated interim financial statements”) as
required by Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting” and other accounting
principles generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of reports of other auditors on condensed separate interim financial statements of such
subsidiaries and unaudited condensed interim financial information of associates furnished to vs by the
management, the aforesaid condensed consolidated interim financial statements give a true and fajr view in
conformity with Ind AS 34 and other accounting principles generally accepted in India, of the consolidated
state of affairs of the Group, and its associates as at 31 December 2023, of its consolidated profit and other
comprehensive loss for the quarter and year-to-date period then ended, consolidated changes in equity and its
consolidated cash flows for the year-to-date period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements section
of our report. We are independent of the Group, and its associates in accordance with the ethical requirements
that are relevant to our audit of the condensed consolidated interim financial statements in terms of the Code
of Ethics issued by the Institute of Chartered Accountants of India and the relevant provisions of the Act and
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence obtained by us along with the consideration of reports of
other auditors referred to in paragraph 1(a) of the “Other Matters” section below, is sufficient and appropriate
to provide a basis for our opinion on the condensed consolidated interim financial statements.
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Management’s and Board of Directors’ Responsibilities for the Condensed Consolidated
Interim Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these condensed consolidated interim financial statements that give a true and fair view of the
consolidated state of affairs, consolidated profit/loss and other comprehensive income, consolidated statement
of changes in equity and consolidated cash flows of the Group including its associates in accordance with Ind
AS 34 prescribed under section 133 of the Act and other accounting principles generally accepted in India.
The respective Management and Board of Directors of the companies included in the Group and of its
associates arc responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of cach company and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the condensed consolidated interim financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the condensed consolidated interim financial statements by the
Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the condensed consolidated interim financial statements, the respective Management and Board
of Directors of the companies included in the Group and of its associates are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are responsible
for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these condensed consolidated interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the condensed consolidated interim financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing opinion on whether the company
has in place adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting in preparation of condensed consolidated interim financial statements and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on appropriateness of this assumption. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the condensed
consolidated interim financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group and its associates to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the condensed consolidated interim financial
statements, including the disclosures, and whether the condensed consolidated interim financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the condensed consolidated interim financial
statements of such entities or business activities within the Group and its associates to express an opinion
on the condensed consolidated interim financial statements. We are responsible for the direction,
supervision and performance of the audit of condensed consolidated interim financial statements of such
entity included in the condensed consolidated interim financial statements of which we are the independent
auditors. For the other entities included in the condensed consolidated interim financial statements, which
have been audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in this regard are further described in para 1(a) of the section titled ‘Other Matters’ in
this audit report.

We communicate with those charged with governance of the Holding Company and such other entity included
in the condensed consolidated interim financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

L

(a) We did not audit the condensed consolidated interim financial statements of five subsidiaries, whose
condensed interim financial statements reflect total assets (before consolidation adjustments) of INR
1,873.66 Million as at 31 December 2023, total revenues (before consolidation adjustments) of INR
14.66 Million for the quarter and INR 40.90 Million for the year-to-date period ended 31 December
2023 respectively and net cash inflows (before consolidation adjustments) amounting to INR 2.89
Million for the year-to-date period ended 31 December 2023, as considered in the condensed
consolidated interim financial statements. These condensed interim financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the condensed consolidated interim financial statements, in so far as it relates to the
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(b)

amounts and disclosures included in respect of these subsidiaries is based solely on the reports of
the other auditors.

The condensed consolidated interim financial statements also include the Group’s share of net loss
after tax of INR 72.05 Million for the quarter and INR 288.28 Million year-to-date period ended 31
December 2023, as considered in the condensed consolidated interim financial statements, in respect
of eight associates, whose condensed interim financial information have not been audited by us or
by other auditors. These unaudited condensed interim financial information have been furnished to
us by the Management and our opinion on the condensed consolidated interim financial statements,
in so far as it relates to the amounts and disclosures included in respect of these associates, is based
solely on such unaudited condensed interim financial information. In our opinion and according to
the information and explanations given to us by the Management, these unaudited condensed interim
financial information are not material to the Group.

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other auditors and the
condensed interim financial information certified by the Management.

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm registration No: 101248 W/W-100022

@“&W

Kanika Kohli
Partner

Place: Noida Membership No: 511565
Date: 18 January 2024 ICAT UDIN: 24511565BKFTCH7861



IndiaMART InterMESH Limited

Condensed Consolidated Interim Balance Sheet as at 31 December 2023

(Amounts m INR million, unless otherwise stated)

Assets
Non-current assets
Property, plant and equipment
Capital work in progress
Right-of-use assets
Goodwill
Other intangible assets
Investment in associates
Financial assets
(1) Investments

{11) Loans

(i) Other financial assets
Deferred tax assets (net)
Non-current tax assets (net)
Other non-current assets
Total Non-current assets

Current assets
Financial assets
(1) Investments
(u) Trade receivables
(1) Cash and cash equivalents
(1v) Bank balances other than (i) above
{v) Loans
(v1) Other financial assets
Current tax assets (net)
Other current assets
Total current assets

Total Assets

Equity and Liabilities
Equity
Share capital
Other equity
Total Equity
Liabilities
Non-current liabilities
Financial liabilities

(1) Lease liabilities

(i1) Other financial liabilities
Contract liabilities
Provisions
Deferred tax labilities (net)
Total Non-current liabilities

Current liabilities
Finaneial liabilities
(1) Lease liabilities
(i1) Trade payables

Notes

10
11
11

12

15 (a)
15 (b)
17
16
28

15 (a)
14

(a) total outstanding dues of micro enterprises and small enterprises
(b) total outstanding dues of creditors other than micro enterprises and small

enterprises
(11) Other financial habilities
Contract liabilities
Other current liabilities
Provisions
Current tax liabilities {net)
Total Current liabilities

Total Liabilities
Total Equity and Liabilities

Summary of material accounting policies

15 (b)
17
17
16

"

Asal
31 December 2023

As at
31 March 2023

17311 12831
1.77 1.77
380.71 412.62
4,542.72 4,542.72
363.56 447.43
2,582.32 2,751.48
247552 2,365.52
271,17 0.84
42506 4073
6.39 2175
67.56 8426
16.90 1521
10,924.29 10,812.64
1961254 22,718.33
51.81 70.55
338 54 581 .06
165.56 1.69
4.03 5648
92.61 149.62
79.10 * -
44.29 5593
20,388.48 23,633.66
31,312.76 34,446.30
599.30 305.79
15,721.49 20,279.13
16,320.79 20,584.92
30350 340.28
26143 355.68
4.653.80 4,205.57
252.10 196.40
332.88 202.86
5,803.71 5,300.79
123.70 118.80

# 1.07

289.62 271.11
394.72 270.61
8,050.58 7.419.06
22723 367.09
102.41 77.02

= 35.83
9,188.26 8,560.59
14,991.97 13,861.38
31,312.76 34,446.30

The accompany ing notes are an integral part of the condensed consolidated intenim financial statements.

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants
ICA] Firm Registration No. 101248W/W-100022

0\~
Qb
Kanika Kohli
Partner
Membership No.: 511565
Place: Noida

Date: 18 January 2024

Forand on behalf of the Board of Directors of

IndiaMART InterMESH Limite

(Managing Dird;
DIN:00191800

e

%;::ik‘é/:;:ldra

(Chief Financial Officer)

Place: Noida
Date: 18 January 2024




IndiaMART InterMESH Limited

Condensed Consolidated Interim Statement of Profit and Loss for the quarter and nine months period ended 31 December 2023

{Amounts in INR million. unless otherwise stated)

Income:

Revenue from operalions
Other income

Total income

Expenses:

Purchase of stock m trade

Changes in inventories of Stock-in -Trade
Emplovee benelits expense

Fmnance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Net profit before share of loss in associates, exceptional items and tax
Share in net loss of associates
Profit before exceptional items and tax

Exceptional items
Impairment of mvestment
Profit before tax

Income tax expense
Current tax
Deferred tax

Total tax expense

Net profit for the period

Other comprehensive income/(loss)

Items that will not be reclassified to profit or loss
Re-measurement gain/(loss) on defined benefit plans

Income tax effect

Other comprehensive income/(loss) for the period, net of tax

Total comprehensive income for the period

Earuings per equity share:
Basic eamings per equitv share (INR) - face value of INR 10 each
Diluted earnings per equity share (INR) - face value of INR 10 each

Summan of material accounting policies

Notes

22
23
24
25

26

28
28

27

2

For the quarter ended
31 December 2023

For the quarter ended
31 December 2022

For the nine months ended
31 December 2023

For the nine months ended
31 December 2022

305263 251421 5.820.81 7.166.64
416,17 1.022.08 1.333.91 1.497.82
3,468.80 3,536.29 10,154.72 8.664.46
. - - 1.55

e 0.05 . 0.16
1.384.53 108344 3.951.92 301339
22.24 21.92 67.07 59.49
8328 86.21 23750 22521
81142 727.89 2439.19 2,134.48
2,301.47 1,919.51 6,693,68 5434.28
1,167.33 1,616.78 3,459.04 3.230.18
(72.03) (93.87) (288.28) (273.57)
1,095.28 1,522.91 3,170.76 2,956.61
- - (18.23) -
1,095,28 1,522.91 3,152.53 2,956.61
23359 25515 662,20 67680
434 139.44 146,58 0.95
27703 394,59 B8 78 67175
818.25 1,128.32 2,343.75 2,278.86
(16.60) 17.74 (6.02) 71.00
405 (453) 1.20 (17.55)
(12.55) 13.19 (4.82) 53.45
805.70 1,141,853 2,338.93 2,332.31
13.66 18.46 38.60 37.33
1363 1845 3851 37.20

‘The accompanying noles are an integral part of the condensed consolidated interim financial stalements.

As per our report of even date attached

For BS R & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 101248W/W-100022

N

0
L M

Kanika Kehli

Partner

Membership No.: 5115635
Place: Noida

Date: 18 January 2024

For and on behalf of the Board of Directors of

IndiaMART InterMESH Li

Prateck Chandra
(Chief Financial Officer)

Place: Noida
Date: 18 January 2024

~

(Company Secref



IndiaMART InterMESH Limited

Condensed Consolidated Interim Statement of changes in equity for the period ended 31 December 2023

(Amounts in INR million. unless othervise stated)

(a) Equity share capital (Refer Note 12)

Equity shares of INR 10 each issued, subscribed and fully paid up Amount

Asat 1 April 2022 J05.53
Equity shares issued to Indiaman Employee Benefit Trust during the period 210
Equity shares issued during the earlier year to Indiamart Employee Benefn Trust and .12
transferred to employces pursuant to SAR/ESOP's exercised during the year

Equity shares issued during the period and held by Indiaman Employee Benefit Trust as| i045)
at period end

Equity shares exti hed on buy back during the peniod (Lo
As at 31 December 2022 305.70
Asat 1 April 2023 305.79
Bonus issuc during the period (Refer Note 12¢1))* 30579
Equity shares extinguished on buy back during the period (Refer Note 12(2)) {12.50)
Equity shares issued during the earlier vear to Indizmart Employce Benefil Trust and 0.22
transferred to employees pursuant lo SAR exercised during the penod (refer note 126a))

As at 31 December 2023 599.30

* Net off bonus shares of INR 01,36 issued during the period and held by Indiaman Empl,

(b) Other equity (Refer Note 13)

oyee Benefin trust.

Attributable to the equity holders of parent
Particulars Reserves and surplus
Securities premium General reserve  |[Employee share based ital Redemption Retained carnings Total other equity
]!H)TIIEIII reserve Reserve
Balance as at 1 April 2022 15,383.23) B45 130,16 - 2,913.16) 18,435.00]
Profit for the period -| - -} - 2,278 86 2278 86
Other comprehensive income for the peried - - - -| 53.45] 5345
Total comprehensive income -l = - -| 2,332.31 233231
Employee share based pavment expense (Refer Note 23) E o 22944 - - 229.44
Buy-back of equity sh:xms" - - - (1.230.99) (1,230.99)
Expenses for buy-back of equity shares - - -l - (12.78)) (12.78)
Amount tiansferred 1o capital redemption reserve upon buyback -} - - Laoy (1.60) =
Final dividend paid (INR 2/- per share for financial vear ended 31 March 2022) (61.09)) (61.09)|-
Balance as at 31 December 2022 15,383.23) 8.45] 359.60] 1.60) 3,939.01 19,691.89]
Balance as at 1 April 2023 15,522.50| 845 256.55] 1.60] 4,490.03) 20,279.13,
Profit for the period - - - - 2343.75 2343 75
Other compreliensive loss for the period - - - c (4.82) (4 82)
Total comprehensive income - - - | 2,338.93) 2,338.93]
Amount utilised for bonus issuc (304.19) =] - (L.60Y - (305.79)
Buy-hack of equity shares (Refer Note 12(2))* 6,149.39) - - - - 16,149.39)
Expenses for buy-back of equity shares (Refer Note 12(2)) (36.95) - - - - (36.95)
Amount transferred to capital redemption reserve upon buvback (4.03) (8.45)] - 12.50] - -
Employce share based payment expense (Refer Note 23) - - 20735 - - 207.35
Final dividend paid (INR 20/- per share for financial year ended 31 March 2023) - | - . {611.58)] (611.58)
Issuc of equity shares on exercisc of share based awards durimg the period (including - (74.93)| - - (0.20)
bonus eflect)
Balance as at 31 December 2023 9,102.65 -l 388.97] 12.50] 6,217.38 15,721.49]

* Including tax on buyback of INR 1,161.89 (31 December 2022: 232.59)

Gain/(Loss) of INR (4.82) and INR 53 .45 on remeasurement of defined benefit plans {net of tax) is recognised as a part of retained eamings for the peried ended 31 December 2023 and 31 December 2022 respectively

The accompanying notes are an integral part of the condensed consohidated interim financial statements

As per our report of even date attached

For BS R & Co. LLP
Chartered Acconntants
ICAI Firm Registration No. 101248W/W-100022

S
Kanika Kohli
Partner
Membership No.: 511565
Place: Noida

Date 18 January 2024

IndiaMART InterMESH Limite

i

(Managing Di
DIN:0019180

Taw b

rateck Chandra
(Chuef Financial Officer)

Place: Noida
Date: 18 January 2024

Manoj Bharg

(Company Sex

Brijesh Kumdr Agrawal




IndiaMART Inter MESH Limited

Comdensed Consolidated Interim Statement of Cash Flows for the period ended 31 December 2023

(Amounts in INR million, unless otherwise stated)

Cash flow from operating activities

Profit before tax for the period

Adjustments for.

Depreciation and amortisation expense

Interest. dividend and other income

Gain on de-recogmtion of Right-of-use assets

Liabilities and provisions no longer required written back

Fair value gain/(loss) (net) on measurement, interest and income from sale of mutual funds,
exchange traded funds, bonds, debentures, units of investment trust and alternative investment
funds

Fair value gain on measurement and sale of Investment in other entities

Net gain on disposal of property, plant and equipment

Finance costs

Allowances for doubtful debts

Share-based payment expense

Share of net loss of associates

Impairment of investment

Operating profit before working capital changes

Net changes in:

Trade receivables

Other financial assets

Inventory

Other assets

Other financial habilites

Trade payables

Contract liabilities

Provisions and other habihties
Cash generated from operations
Income 1ax paid (net)

Net cash generated from operating activities

Cash flow frem investing activities

Proceeds from sale of property, plant and equipment

Purchase of property, plant and equipment, other intangible assets and capital advances
Purchase of current investments

Inter-corporate deposits placed with financials institutions

Redemption of inter-corporate deposits placed with financials institutions and body corporates
Proceeds from sale of current investments

Interest, dividend and income from investment units

Payment for acqusition (net of cash acquired)

Investment in bank deposits (having oniginal maturity of more than three months)
Redemption of bank deposits

Investment in associates and other entities

Proceeds from sale of investment in associates and other entities

Net cash flow from/(used in) investing activities

Cash flow from financing activities

Repayment of lease liabilities

Interest paid on lease liabilities

Dividend paid

Expenses for buy-back of equity shares

Buy-back of equity shares including tax on buyback

Proceeds from issue of equity shares on exercise of share based awards
Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Summary of material accounting policies

The accompanying notes are an integral part of the condensed consclidated interim financial statements.

As per our report of even date attached

For BS R & Co. LLP
Chartered Accountants
ICAI Firm Registration No_ 101248W/W-100022

L
Kanika Kohli
Partner

Membership No.: 511565
Place: Noida

Date: 18 January 2024

For the nine months ended

For the nine months ended

Notes 31 December 2023 31 December 2022

3,152.53 29566l

25 23750 22521

20 (35.51) (27.06)

20 (4.52) 471

20 (0.51) (1.34)
20

(1.290.37) (611.82)

20 - (837.99)

20 (1.93) (2.87)

24 6707 5949

- 018

23 20735 22944

28828 27357

L 18.23 .

2,638.12 2,258.71

18.74 73.39

5573 8845

- 021

9.96 343

(4.55) (32.85)

1745 62.70

1,079.76 84117

(64.80) (83.02)

3,730.41 3.212.18

(760 44) (541.20)

2,989.97 2,670.99

236 11.34

(121.98) (166.09)

(15,907.64) (14,806.92)

(271.01) (200.47)

5314 531.10

20,033.53 17,953.82

303.58 34422

2 (5.080.53)

11 (163.87) (26.94)

- 343506

(247.36) (644.13)

- 274.48

3,680.74 (1,466.56)

(70.35) (60.21)

24 (32.79) (35.83)

(611.46) (60.98)

(36.95) (12.78)

(6,161.89) (1,232 59)

0.21 1.77

(6,913.23) (1,400,62)

(242.52) (196.20)

11 581.06 495.47

11 338.54 299.28
2

Qe

Prateek Chandra
(Chief Financial Officer)

Place: Noida
Date: 18 January 2024

Manoj Bharga
(Company Se



IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 31 December 2023
(Amounts in INR million. unless otherwise stated)

. Corporate Information

The condensed conselidated interim financial statements comprise the condensed interim financial statements of
IndiaMART Intermesh Limited (“the Company™) and its subsidiaries (collectively referred to as “the Group™) and its
associates.

The Company is a public company domiciled in India and was incorporated on 13 September 1999 under the provisions
of the Companics Act applicable in India. The equity shares of the Company are listed on BSE Limited and National Stock
Exchange of India. The Company provides an online B2B marketplace for business products and services. It provides a
platform to discover products and services and connect with the suppliers of such products and services. . The registered
office of the Company is located at 1st Floor, 29-Daryagang. Netaji Subash Marg New Delhi-110002, India.

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed
by Board of Directors on 18 January 2024,

. Summary of Material Accounting Policies
(a) Statement of compliance

The condensed consolidated interim financial statements for the period ended 31 December 2023 have been prepared in
accordance with Indian Accounting Standard (referred to as “Ind AS™) 34, Interim Financial Reporting and other Ind ASs
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other
relevant provisions of the Companies Act, 2013 (“the Act”) (as amended from time to time). These condensed consolidated
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31
March 2023. They do not include all the information required for a complete set of Ind AS financial statements. However,
selected explanatory notes are included to explain events and transactions that management believes are significant to an
understanding of the changes in the Group’s financial position and performance since the last annual consolidated financial
statements.

All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the nearest INR
million as per the requirement of Schedule I11 to the Companies Act, 2013, unless otherwise stated.

(b) Basis of Preparation

The condensed consolidated interim financial statements have been prepared on the historical cost basis, except for certain
financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period.

All assets and liabilities have been classified as current and non-current as per the Group’s normal operating cycle. Based
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of
12 months.

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated
interim financial statements requires the use of certain critical accounting estimates and judgements, It also requires the
management to exercise judgement in the process of applying the Group’s accounting policies. The areas where estimates
are significant to the condensed consolidated interim financial statements, or areas involving a higher degree of judgement
or complexity. are disclosed in Note 3.

(c) Basis of consolidation
The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has the ability o affect

the entity’s returns by using its power over relevant activities of the entity.

Entities controlled by the Company are consolidated from the date control commences until the date control ceases. All
inter-company transactions, balances, income and expenses are eliminated in full on consolidation.

Changes in the Company’s interests in subsidiaries that do not result in a loss of control are accounted for as equity
transactions.




IndiaMART Intermesh Limited
Notes to condensed consolidated interim financial statements for the period ended 31 December 2023
(Amounts in INR million, unless otherwise stated)

An associate is an entity over which the Group has significant influence, but not control or joint control over financial and
operating policies. Investments in associates are accounted for using the equity method of accounting, after initially being
recognized at cost. The aggregate of the Group’s share of profit and loss of an associate is shown on the face of the
condensed consolidated interim statement of profit and loss.

(d) Revenue from contracts with customers and other income
Revenue from contracts with customers

The Group is engaged primarily in providing web related services and accounting software services. Revenue from
contracts with customers is recognised when control of the services is transferred to the customer at an amount that reflects
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties
collected on behalf of the government.

The specific recognition criteria described below must also be met before revenue is recognised.

Rendering of services

Revenue from web based services is recognised based on output method i.e. pro-rata over the period of the contract as and
when the Group satisfies performance obligations by transferring the promised services to its customers. Revenues from
lead based services is recognised based on output method i.e. as and when leads are consumed by the customer or on the
expiry of contract whichever is earlier. Activation revenue is amortised over the estimated customer relationship period.

Revenue from term license software for accounting software services is recognized at a point in time when control is
transferred to the end user. Control is transferred when the end user activates the license procured from the Company. In
case of renewals of proprietary term licenses with existing customers, revenue from term license is recognized at a point
in time when the renewal is activated by the end user. Revenue from support and subscription (S&S) is recognized over
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when-
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract term. In
case softwares are bundled with support and subscription for term based license, such support and subscription contracts
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized
as revenues rateably over the contractual period that the support services are provided.

Revenue from sale of services is based on the price agreed with the customers, net of discounts.
Advertising revenue is derived from displaying web based banner ads and sale of online advertisements.

Revenue from banner advertisement is recognised on a pro rata basis over the period of display of advertisement as per the
terms of the contract. Revenue from sale of online advertisements is recognised based on output method and the Group
applies the practical expedient to recognize advertising revenue in the amount to which the Group has a right to invoice.

Contract balances
Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.c.. only the passage of time
is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Group
transfers services to the customer. a contract liability is recognised. The Group recognises contract liability for
consideration received in respect of unsatisfied performance obligations and reports these amounts as deferred revenue and
advances from customers in the balance sheet. The unaccrued amounts are not recognised as revenue till all related
performance obligation are fulfilled. The Group generally receives transaction price in advance for contracts with
customers that run up for more than one year. The transaction price received in advance does not have any significant
financing component as the difference between the promised consideration and the selling price of the service arises for
reasons other than the provision of finance.
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Other income
Inferest income

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR
is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period. where appropriate, to the net carrying amount of the financial asset or to the amortised cost
of" a financial liability. When calculating EIR. the Group estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is included
in other income in the statement of profit and loss.

Dividends

Dividend is recognised when the Group's right to receive the payment is established, which is generally when sharcholders
approve the dividend.

(e) Business combinations, goodwill and Intangibles

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the
consideration transferred which is measured al fair value at the acquisition date and the amount of any non-controlling
interest in the acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at
fair value, Acquisition related costs are expensed as incurred. Any contingent consideration to be transferred by the acquirer
is recognized at fair value at the acquisition date. Contingent consideration classified as financial liability is measured at
fair value with changes in fair value recognized in the statement of profit and loss.

Goodwill is initially measured at cost. being the excess of the aggregate of the consideration transferred and the amount
recognized lor non-controlling interest, and any previous interest held, over the net identifiable assets acquired and
liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the
excess is recognized as capital reserve after reassessing the fair values of the net assets.

Intangible assets acquired in a business combination are measured at their fair value at the date of acquisition.

Goodwill is tested annually on March 31, for impairment, or sooner whenever there is an indication that goodwill may be
impaired, relying on a number of factors including operating results, business plans and future cash flows.

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the Group’s cash
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the
smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other
assets or group of assels.

Impairment occurs when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount
of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-in-use. Value-
in-use is the present value of future cash flows expected to be derived from the CGU. Total impairment loss of a CGU is
allocated first to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU,
pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on goodwill recognized in the
statement of profit and loss is not reversed in the subsequent period.

(f) Adoption of new accounting principles

Deferred tax related to assets and liabilities arising from a single transaction (amendments to Ind AS 12 - Income
Taxes)

The amendments clarify that lease transactions give rise to equal and offsetting temporary differences and financial
statements should reflect the future tax impacts of these transactions through recognizing deferred tax. The Group has
adopted this amendment effective 1 April 2023. The Group previously accounted for deferred tax on leases on a net basis.
Following the amendments, the Group has recognized a separate deferred tax asset in relation to its lease liabilities and a
deferred tax liability in relation to its right-of-use assets. The adoption did not have any impact on its condensed
consolidated interim financial statements as balances qualify for offset under paragraph 74 of Ind AS 12. The impact for
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the Group relates to disclosure of the deferred tax assets and liabilities recognized, which will be disclosed as part of the
annual financial statements.

Significant accounting estimates and assumptions

The preparation of condensed consolidated interim financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses. assets
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The significant judgements
made by management in applying the Group’s accounting policies and key sources of estimation and uncertainty were the
same as those described in the last annual consolidated financial statements for the year ended 31 March 2023,

Measurement of fair values

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group determines fair values
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market
participants at the measurement date in the principal or most advantageous market for that asset or liability.

The Group’s management determines the policies and procedures for recurring fair value measurement, such as investment
in equity instruments and preference instruments, investments in mutual funds, exchange traded funds, bonds, debentures,
government securities, units of investment trust and units of alternative investment funds measured at fair value.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety:

(1) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

(ii) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

(iii) Level 3 — Unobservable inputs for the asset or liability reflecting Group’s assumptions about pricing by

market participants

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a
recurring basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
cach reporting period.

When applicable, further information about the assumptions made in determining fair values is disclosed in the notes
specilic to that asset or liability.

. Segment Information

Operating segments are defined as components of an enterprise for which discrete financial information is available that is
evaluated regularly by the chief operating decision maker. in deciding how to allocate resources and assessing performance.

The Group has identified two business segments namely "Web and related Services" and "Accounting Software Services"
as reportable segments based on the nature of the products, the risks and returns, the organization structure and the internal
financial reporting systems.

Web and related services pertains to online B2B marketplace for business products and services. It provides a platform to
discover products and services and connect with the suppliers of such products and services. Accounting software services
include business of development, system analysis, designing and marketing of integrated business accounting software to
help and manage businesses with increased efficiency.

The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and
expenditure in individual segments and are as set out in Note 2 on material accounting policies. The accounting policies in
relation to segment accounting are as under:

(a) Segment revenue and expenses
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Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on
the basis of specific identification. However, segment revenue does not include other income.

(b) Segment assets and liabilities

Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable segment.




IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2023
(Amounts in INR mullien, unless otherwise stated)

SA  Property, plant and equipment

Computers Office Furniture and Motor vehicles Total Property, Capital work in
equipments fixtures plant and progress
equipment (Refer Note
below)
Gross carrying amount
As at 01 April 2022 115.58 48.68 4.03 3.78 172.07 1.77
Acquistions through business combinations (refer note 13 1.29 161 442 903
33)
Additions for the year 184.22 379 059 718 19577 -
Disposals for the vear (1001) (3.82) (2.11) (8.11) (24.05) -
As at 31 March 2023 291.52 49.94 4.12 1.27 352.85 1.77
Additions for the period 115.77 3.95 2.26 - 121.98 -
Disposals for the period (32.05) (0.56) (0.09) - (32.71) -
As at 31 December 2023 375.23 53.33 6.29 7.27 442.12 1.77
Accumulated depreciation
As at 01 April 2022 92.51 42,73 3.26 2.95 141.45 -
Charge for the year 92.60 339 0.44 2.01 98 .44 -
Disposals during the year (9.08) (2.66) (0.65) (2.96) (15.35) -
As at 31 March 2023 176.03 43.46 3.05 2.00 224.54 &
Charge for the period 7227 2381 0.43 1.23 76.75 -
Disposals during the period (31.66) (0.54) (0.08) - (32.28) -
As at 31 December 2023 216.64 45,74 3.40 3.24 269.02 -
Net Carrying value
As at 01 April 2022 23.07 5.95 0.77 0.83 30.62 1.77
As at 31 March 2023 115.49 6.48 1.07 5.27 128.31 1.77
As at 31 December 2023 158.59 7.59 2.89 4.03 173.11 1.797
Note:

1. Capital work in progress represents the amount incurred on construction of boundary wall for leasehold land, the project has been temporarily suspended as the Company is in process of
evaluating the construction plan and also in the process of planning to seck further extension for construction on leasehold land (refer note 5B for details related to leaschold land).

\L)'\J
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5B Right-of-use asset
Leasehold land Buildings Total
(Refer Note 1 below)

Gross carrying amount

As at 01 April 2022 37.12 834.60 871.72
Acquistions through business combinations (refer note 33) - 2.79 2.79
Measurement period adjustments (refer note 33) - (0.07) (0.07)
Additions for the year - 3005 3005
Disposals for the year (refer note 2 below) - (79.41) (79.41)
As at 31 March 2023 37.12 787.96 825.08
Additions for the period - 88.78 88.78
Disposals for the period - (55.18) (55.18)
As at 31 December 2023 37.12 821.56 858.68

Accumulated depreciation

As at 01 April 2022 2.76 340.53 343.29
Depreciation for the year 0.46 100.22 100.68
Disposals for the year (refer note 2 below) - (31.51) (31.51)
As at 31 March 2023 3.22 409.24 412.46
Depreciation for the period 0.35 76.53 76.88
Disposals for the period - (11.37) (11.37)
As at 31 December 2023 3.57 474.40 477.97

Net Carrying value

As at 01 April 2022 34.36 494.07 528.43
As at 31 March 2023 33.90 378.72 412.62
As at 31 December 2023 33.55 347.16 380.71

1. As per the terms of the lease arrangement. the Company was required to complete the construction of building within a defined time from the date of handing over the
possession. The Company had obtained extension for construction of building on the leasehold land till 5 July 2021. The project has been temporarily suspended as the
Company is in the process of evaluating the construction plan and is also in the process of planning to seek further extension for construction on the leasehold land.

2. Disposal includes adjustment on account of lease modifications

6A Goodwill
As at 31 December 2023

Acquistions through business combinations 4.542.72

The following table presents the changes in the carrving value of goodwill based on identified CGUs:

Busy Infotech Private Livekeeping Technologies Total
Limited Private Limited
Opening balance as at 1 April 2022 - - -
Acquisitions through business combination (refer note 33) 4,137.71 419.92 4,557.63
Measurement period adjustments (refer note 33) (15.37) 0.46 (14.91)
Closing balance as at 31 March 2023 4,122.34 420.38 4,542.72
Changes during the period - - -
Closing balance as at 31 December 2023 4,122.34 420.38 4,542.72

The Group tests goodwill for impairment on March 31, or more frequently when there is indication for impairment. For the purpose of impairment
testing, goodwill is allocated to a CGU representing the lowest level within the Group at which goodwill is menitored for internal management purposes,
and which is not larger than the Group’s operating segment.
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7 Investment in associates- Ungquoted

Asat Asat
31 December 2023 31 March 2023
{Accounted vnder equity method) No. of units Amount No. of units Amount
Fudlly paid up - at cost
Investments in Simply Vyvapar Apps Private Limited (refer note 1 below)
Compulsory comertible preference shares of INR 100U cach (at premum of
INR 52.217.90 ¢ach) 5.954 3150 5.954 31150
Bonus shares received on above Compulsory convertible preference shares 113126 + - -
Equity shares of TNR 10 each (at premium of INR 52,307 90 cach) 1 0.52 1] 032
Bonus shares reeeived on above Equity shares 190 - - -
Compulsory comvertible preference shares of INR 100 cach {at premium of INR 1.809 53526
2,90.261 cach) 180y 525.26 g AR
Bonus shares received on above Compulsony convertible preference shares 34371 - -
Equity shares of INR 10 each (at premium of INR 2,03,242 each) 444 90,24 444 90.24
Bonus shares received on above Equity shares 8436 @ - -
Equity shares of INR 10 each (al premium of INR 2.90,351 each) 137 3978 137 3978 96730
Bonus shares received on above Equity shares 2,603 . 967 30 -
Less: Sharc of loss of associale {409 86) {312.68)
Investments in Mobisy Technologies Private Limited
Compulsory convertible preference shares of INR 1 each (at premium of INR 776 128,593 99.92 128593 9992
each)
Equity shares of INR | cach (at premium of INR 776 each) lan 007 100 007
Compulsory convertible preference shares of INR 1 each ( at premium of INR 836 119474 10000 119474 10000
cach)
Compulsory conventible preference shares of INR 1 each (at premium of INR 105,607 12920 105,607 12920
1,223/~ cach
Equity shares of INR | each (a1 premium of INR 837 cacl) 17.750 1486 17.750 14 80
Equity shares of INR 1 each (at premium of INR 1.222/- cach) 17,963 2198 3606.03 17.963 2198 366,03
Fair value gain recognised through profit and loss till the date entity has
become an associate 9787 97.87
Add: Share of loss of associate “47.61) 19.54)
Investments in Ten Times Online Private Limited
Equity shares of INR 10 each (at premium of INR 40 each) - 18,701 0.93
Salc of equily shares of INR. 10 cach (INR 64.7024) “ (18,701) (120
Gain on sale of Investment during the year - 028 -
Less: Share of loss of associate - -
Investments in Truckhall Private Limited
Compulsory convertible preference shares of INR 10 cach (at premium of e
): 2 q 3
INR 7,467 cach) 12,840 96.05 12,846 96.05
Equity shares of INR 10 cach (at premium ol INR 7,467 cach) 1,879 14.05 110.10 1,879 14.05 110.10
Less: Share of loss of associate (48.68) (30.74)
Investments in Shipway Technology Private Limited
Compulsory convertible preference shares of INR 10 cach (at premium of
i 5
INR 43 446 cach) 4,088 177.65 4.088 177 65
Equity shares of INR 10 each (at premium of INR 43.446 cach) 100 435 182.00 100 435 182.00
Less: Share of loss of associale (25.12) (17.58)
Investments in Agillos E-Commerce Private Limited
Compulsory convertible preference shares of INR 10 cach (at premium of 5
2 2.5
INR 60.311 each) 2,694 162.50 2,694 162.50
Equity sharcs of INR 10 cach (at prenium of INR 43 497 cach) 2,241 97.50 26000 2,241 97.50 260.00
Less: Impairment allowance for investment in shares (Refer note 2 below) (18.23) ”
Less: Share of loss of associate (32.87) (24.38)
Investments in Edgewise Technologies Private Limited
3 =y i o 0
Cumpuliur_\ Convertible Preference Shares of INR 10 each (at premum of 4784 130.72 4,754 13072
INR 27.314 cach)
Equity Shares of INR 10 each (at premwm of INR 27,314 each) 100 2.73 13345 100 2713 13345
Less: Share of loss of associate (30.03) (11.95)
Investments in IB Monotaro Private Limited
Equity shares of INR 10 each (at prenium of INR 1.274.15 cach) 811,250 1,041.77 8,11.250 1,041.77
Investment in Equity shares of INR 10 cach (at premium of INR 1.275.24/-
cach) (Refer note 3 below) 106,876 137.36 1.179.13 - 1,041.77
Less: Share of loss of associate (220.81) (126.18)
Inv in Adansa Solutions Private Limited
Equity sharcs of INR 1000 cach (at premium of INR 10,28 411.76 cach) 20 20.60 20 20,60
Compulsory Convertible Preference shares of INR 11} each (at premium of
INR 14,696 each) 7.950 116,90 137.50 7950 116.90 137.50
Less: Share of loss of associate (17.85) (11.49)
582.32 2,751.48
Notes:

1. During the period ended 31 December 2023, the Group has reccived bonus shares from Simply Vvapar Private Limited in the ratio of 1:19 (i.c. 19 Bonus shares far every 1 existing share).

2. During the period ended 31 December 2023, Impairmient loss amounting to INR 18.23 has been recorded for "Agillos E-Commeree Private Limited” based on impairment testing performed due to actual performance being lower than
projected performance. The said impairment has been classified as an exceptional item i the statement of profit and loss.

3. During the period ended 31 December 2023, the Group has further invested INR 137,36 into the equity shares of IB Monotaro Private Limited as a part of right issuc resulting in increase of its equity ovwnership on fully converted and
diluted basis 1o 26.70% from 26.00%.

oM
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Financial assets

i) Investments

Non-current

1) Investment in other entities at FVTPL

ii) Investment in debt instruments of associates at FVTPL

Current

Investment in mutual funds and exchange traded funds at FVTPL
Investment in bonds and debentures al FVTPL

Invesments in Investment Trust- Quoted (measured at FVTPL)
Investment in Government Secunties- Quoted (measured at FVTPL)

a) Non-current investments
(i) Investment in others cntities
Unqueted (measured at FVIPL)

Instant Procurement Services Private Limited

Equity shares held of INR 10 each (at premium of INR 899 each)
Equity shares sold during the year

0.001% Compulsorily convertible preference share of INR 10 cach
Fair value gam recognised through profit and loss ull date

Legistify Services Private Limited

Compulsory comertible preference shares of INR 10 each (a1 premium of INR
5,132 68 cach)

Compulsory comvertible preference shares of INR 10 cach fat premium of INR
4.104 14 eachy

Compulsory convertible preference shares of INR 10 each (al premium of INR
58.120.00 cach)

Equity sharcs of INR 10 each (at premium of INR 5,132.68 cach)

Fair value gain recognised through profit and loss tll date

Mpynd Solutions Private Limited

Equity shares of INR 10 each (al prenuum of INR &7.21 each)

Sale of equity shares

Compulsory convertible preference shares of INR 10 each INR (at premium of
INR 149.32 each)

Fair value gain recogmised through profit and loss il date

Zimyo Consulting Private Limited
Compulsory comertible preference shates of INR 10 cach (at premium of INR
§6.306,32/- cach)

Equity shares of INR 10 each (at premium of INR 86.3006.32/- each)

Fleetx Technologies Private Limited

Compulsony comertible preference shares of INR 10 each (al premium of INR
67.420/- cach)

Equity shares of INR 10 cach (al premium of INR 57.315/- cach)

(ii) Investment in debt instruments of associates at FVTPL
Unguoted (measured at FYTPL)

Investment in Truckhall Private Limited

Investment made in 0.0001% Compulsory convertible debentures of INR
1000 each in Truckhall Private Limited:

Opening

Additien during the period (Refer Note 2 below)

Inves in Mobisy Technologies Private Limited

Investment in Compulsory convertible debentures of INR 1000 cach in
Mabisy Technologies Privale Limited

Opening

Addition duning the period (Refer Note 3 below)

As at
31 December 2023

Asat
31 December 2023

Asat
31 Murch 2023

221052
265.00

221052
155 00

2,475.52

2,365.52

13.390.55
4.738.27

1.483.72

11.736.59
1049755
48419

19,612.54

22,718.33

Asat
31 March 2023

No. of units

Amount No. of units

Amount

10

16.200

1146
1,580
1.290

100

24.74.637

15,10,656

1870

100

10,323

3805

75.000
30.000

80,000
80,000

589

6.50

75.00

0.5]

24056

240.08

16141

8.63

69608

218.12

75.00
30.00

80.00
80.00

5510 «

(5.500) .

- 16.200 -
380.74

1146 389

1.580 6.50

1,290 7300

87.90 100 0.51

T428

33.36.989 3243
(8,61 852) (83.78)
48124 15,10,656 240,68

96.12

1.870 161.41

170,04 100 863

10,323 696 08

914.20 3805 218.12

221052

105.00 75,000 75.00

160.00 BO.000 80,00

265.00

38674

790

7428

481.24

96.12

170.04

214.20

2,210.52

75.00

1. The Group has invested in equity, convertible preference, and convertible debt instruments of other entities and associates, based on the terms of these instruments they are measured at fair value through profit and loss

2. During the period ended 31 December 2023, the Group has further invested INR 30 i Truckhall Private Limited in Compulsory Convertible Debentures.

3. During the period ended 31 December 2023, the Group has further invested INR 80 in Mobisy Technologics Private Limited in Compulsory Convertible Debentures
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8 Financial assets (Cont'd)

b) Current investments

Asat Asat

31 December 2023 31 March 2023
Investment in mutnal funds and exchange traded funds - Quaoted
(measured at FVIPL) Nu. of units Amount No. of units Amount
Aditva Birla Sun Life Corporate Bond Fund - Regular Growth 1248970 126,14 5.30.849 5075
Aditya Burla Sun Life Corporate Bond Fund Lio4d.141 1,175.97 1.21.76.476 1.164.12
Aditya Birla Sun Life Moncy Manager Fund - Direet 13.736 1.59 - =
Aditya Burla Sun Life Overnight fund - - 4 001
Aditya Birla Sun Life Nifty SDL Apr 2027 Index Fund 4.40.73 459 48510 4.69.79.10% 491.73
Aditya Birla Sunlife CRISIL AAA Jun 2023 Index Fund - 2 3999365 4203
Axis Corporate Debt Fund 87.77.620 138.86 1,22,01,532 24039
Bharat Bond ETF April-2023 - - 400,000 491.63
Bharat Bond ETF April-2025 B.20.419 963.37 3.79.992 423.31
Bharat Bond FOF April 2023 - - 3534867 67.64
Edelweiss NIFTY PSU Bond Plus SDL Apr 2026 530:50 Index Fund 4.74.76.047 55284 4.74.76.047 525.57
Edclweiss CRISIL IBX 50:50 Gilt Plus SDL Apr 2037 Index Fund 4.86.62.745 539.19 4.77.54.473 A00.05
Edchweiss CRISIL IBX 50:50 Gili Plus SDL April2023 1.21.83.232 13514
Edclweiss Arbitrage Fund- 1st April 2023 onward 17.60.675 - -
HDFC Short Term Debt Fund 104,887 1,04,887 281
HDFC Low Duration Fund 1.54,29.585 15 85 81037
HDFC Corporate Bond Fund 47.38.047 138 40 130048
ICICI Prudential Banking & PSU Debt Fund - - 4,12.300 11.36
1CICI Prudential Corporate Bond Fund - Growth 6.64.641 17.55 6.64.641 16.60
ICICI Prudential Savings Fund 14.87.883 728.00 14.74.179 68193
ICICI Prudential Short Term Fund . - 361528 18.27
1CICI Prudential Corporate Bond Fund 2.06.88.321 57045 2.23.0536% S80.56
ICICI Prudential Nifty SDL Dec 2028 Index Fund 4.82.19.177 531.27 502.67
IDFC Banking & PSU Debt Fund - Direct - Growth - - 2519
Kotak Corporate Bond Fund 2.37.186 820,40 82790
Kotak Niftv SDL Apr 2027 Top 12 Equal Weight Index Fund 4.97.90.091 54237 5.47.08.297 567.20
Kotak Equity Arbitrage Fund 1.55.67,022 553.7% 15.80.642 53.03
Kotak Niftv SDL Apr 2032 Top 12 Equal Weight Index Fund 9.46.02.577 1.046.94 9.46.02.577 990 38
Kotak Low Duration Fund - Direct Growth 212 0.69 - _
Nippon India Dynamic Bond Fund 24940628 868.24 2.49.40.62%8 82249
Nippon India Corporate Bond Fund 4189 0.23 - -
Nippon India Nivesh Lakshyva Fund 2.00.56.79% 31558
SBI Nifty 50 ETF 5.96.165 13526 14.50.000 26041
SBI Mutual Fund ETF Sensex Open Ended 13442 10.51 - -
SBI Savings Fund - Direct Growth 45.42.601 63.81 45.42,601 6154
S$BI Liquid Fund- Direct - Growth Plan - - 7427 25.1
Adiiva Birla Sun Life Liquid Fund 1217740 3101 165315 60.02
SBI S&P BSE Sensex ETF 6.48.000 50037 048,000 J0%.88
SBI Nifty Index Fund 502,335 99.50 5.02.335 78.85
SBI Magnum Constant Maturity Fund 91.91.798 529.52 91.91,798 500.27
SBI Arbitrage Opportunities Fund 97.11.582 311,19 - -
Tata Arbitrage Fund 29.95.342 40.23
Invesco India Arbitrage Fund - DG 53.50.004 16425 - -
UTI Nifty 50 ETF 13.50.000 31535 1.35.000 249.57
UTI Liquid Cash Plan - - 14,508 53.85
UTI Overnight Fund - 1st Apnl 2023 onward 10.862 - -
Total 11,736.59
I in bonds and deb es- Quoted (measured at FVTPL)
Bajaj Finance bond - o 200 197.48
Canara Bank perpetual bond 30 31517 30 304.85
Export Impon Bank Of India Bond - - 200 190.16
HDFC bank Perpetual Bond 20 20282 20 205.59
HDFC Lid Bond 500 508035 900 90380
ICICI Bank Infra Bond - - 100 103.29
Kotak Mahindra Investment Lid Zero Coupon Bond 200 19516 200 18423
India Infradebt Ltd Bond 100 103.41 100 99.02
IRFC Lid Perpetual Bond - ] 250 255.18
ICICI Home Finance Company Lid MLD - - 150 153.98
LIC Housing Finance Bond - . 1000 1.020.54
Mahindra & Mahindra Zero coupon bonds 250 224.74 400 212.23
NABARD Bomd son 907.13 1,750 1.732.88
Piramal Enterprises MLD - - 180 197.46
Punjab National Bank Perpetual Bond 10 107.98 10 100,83
Power Grid Corporation of India Limited Bond - - 55 71.84
Power Finance Corporation Lid - Bond 1,008 112.75 558 §77.90
REC Bond - - 99% 1,042.77
SBI Perpetual Bond 100 1.005.62 210 1,141.85
7.75% SBI Sept 2027 5 15135 5 5191
Shriram Transpon Finance MLD - - 100 114.30
Bank of Barada Perpetual Bond 1 10112 1o 102.85
State Bank of India Tier-Il Bond 500 489 .04 500 490.53
SIDEI Bond 130 152.93 650 629.46
Tata Cleantech MLD - - 250 254.93
Union Bank Perpetual Bond 15 160.3% 15 151.69
Total 4,738.27 §

Anvesments in Investment Trust- Quoted (measured at FVTPL)
Powergnd InvIT - - 39.51,902 484.19

Total o 484.19

Investment in Government Securities- Quoted (measured at FVTPL)

7.18% Government of India 2033 45.00.000 - -
7.18% Government of India 2037 1,00,00,000 - -
Total =

Total current investments 22,718.33

Aggregate book value of quoted investments 19,612.54 22,718.33
Aggregate market value of quoted investments 19,612.54 22,718.33
Aggregate carrying value of unquoted investments 247552 2,365.52
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IndisMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2023
{Amounts in INR million. unless otherwise stated)

Financial assets (Cont'd)

) Loans (measured at amortised cost)

(i) Loans

Non-current (unsecured, considered good unless stated otherwise)
Inter-corporate deposits*

-PNB Housing Finance Limuted

-HDFC Limited

-Bujaj Finance Limited

Loans to employees™®

Current (unsecured, considered good unless stated otherwise}
Inter-corporate deposits*
-Bajaj Finance Limited

Loans to employees **

Total loans

Notes:
*Inter-corporate deposits placed with financial institutions yield fixed interest rate
**Represent interest free loans to employees, which are gencrally recoverable within 24 monthly instalments

d) Others (measured at amortised cost)

Non-current (unsecured, considered good unless stated otherwise)
Security deposits

Tatal

Current (unsecured, considered good unless stated otherwise)
Sceurity deposits

Amount recoverable from payvment gateway

Other receivables

Total

Notes:
Security deposits are non-interest bearing and are generally on term of 3 to 9 years

Other assets

Non-current {unsecured, considered good unless stated otherwise)
Prepaid expenses

Indirect taxes recoverable

Total

Current (Unsecured, considered good unless stated otherwise)
Advanees recoverable

Indirect taxes recoverable

Prepaid expenses

Others

Total

Trade receivables

Unsecured, considered good unless stated otherwise
Trade recervables

Receivables from related parties (Refer Note 32)
Total

Notes:

a) No trade receivables are due from directors or other officers of the Group either severally or jointly with any other person

b) For terms and conditions relating to related party receivables (Refer Note 32)
<) Trade receivables are non-interest beaning and are generally on terms of 30 to 180 days

Cash and bank balances

a) Cash and cash equivalents

Cheques on hand

Balance with bank

= On current accounts

- Deposits with onginal matunity of less than three months
Total Cash and cash equivalents

Note:

Cash and cash equivalents for the purpose of cash flow statement compnse cash and cash equivalents as shown above.

b} Bank balances other than cash and cash equivalents
(1) Deposits with banks

- remaining maturity upto twelve months

(i1) Earmarked balances with banks*

Amount disclosed under current bank deposits

* Eamarked balances includes below items -
-Unclaimed/Unpaid dividend

-Bank balance with Indiamart Emplovee Benefit Trust
-FDR's on hen - Others

Asat
31 December 2023

Asat
31 March 2023

102.51 E
104 35 -
63 12 =
1.19 084
ma7 0.84
- 3212

403 436
4.03 56.48
275.20 57.32

As at
31 December 2023

As at
31 March 2023

156 40.73
2.56 40.73
21.06 771
7122 14191
0.33 -
92.61 149.62

Asat
31 December 2023

As at
31 March 2023

293 0.60
13.97 14.61
16,90 15.21

346 10.41
1461 1536
2422 30.13

- 0.03
44.29 55.93

As at
31 December 2023

Asat
31 March 2023

30.64 68.35
117 2.00
51.81 70.55

Asat

31 December 2023

24 86 237.90
29292 301.45
2076 41.71
338.54 581.06
163 64 003
1.92 1.66
165.56 1.69
0.23 0.13
1.68 1.53
0.0} -

velrma
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IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2023
(Amounts i INR million, unless otherwise stated)

12 Share capital

Authorised equity share capital (INR 10 per share Number of shares Amount

As at 01 April 2022 9,94,42,460 994.42
As at 31 March 2023 9.94,42.460 994.42
As at 31 December 2023 9,94.42,460 99442
Authorised 0.01% cumulative preference share capital (INR 328 per share Number of shares Amount
As at 01 April 2022 3 0.00
As at 31 March 2023 3 0.00
As at 31 December 2023 3 0.00

Number of shares Amount

As at 01 April 2022 3,05,52,990 305.53
Equily shares issued to Indiamart Employee Benefit Trust during the year (refer note () below) 2,10,000 210
Equity shares issued during the earlier year to Indiamart Employee Benefit Trust and transferred to employees Sid b
pursuant to SAR/ESOP's exercised during the year (refer note (a) below) 1.3 2
Equity shares issued during the year and held by Indiamart Employee Benefit Trust as at year end (refer note (a) below) (35.353) (0.36)
Equity shares extinguished on buv back during the year (1,60,000) (1.60)
As at 31 March 2023 3,05,79.221 305.79
Bonus issue during the period (refer note 1 below) 3,05,79,221 30579
Equity shares extinguished on buy back during the period (refer note 2 below) (12.50.000) (12.50)
Equity shares issued during the earlier year to Indiamart Employee Benefit Trust and transferred to employees pursuant to SAR exercised during the

periad (refer note (a) below) 21.882 0.22
As at 31 December 2023 5,99.30,324 599,30
Notes:

1 During the peniod ended 31 December 2023, the Company has issued and allorted 30,579,221 fully paid up Bonus Equity shares (net off 35,353 bonus shares 1ssued and held by Indiamart Employee Benefit
trust) of Rs.10 each on 22 June 2023 in the ratio of 1:1 (Le. | Bonus Equity shares for every 1 existing equity share of the Company}) to the shareholders who held shares on 21 June 2023 1.2. Record date.

2 The Board of Directors at its meeting held on 20 July 2023, approved a proposal to buy-back upto 12,50,000 equity shares of the Company for an aggregate amount not exceeding INR 5,000, being 2.04% of
the total paid up equity share capital at 4,000 per equity share. A Letter of Offer was made to all eligible shareholders The Company bought back 12,50.000 equity shares out of the shares that were tendered
by eligible shareholders and extinguished the equity shares on 25 September 2023. Capital redemption reserve was created to the extent of share capital extinguished of INR 12 50. The buyback results in 2
cash outflow of INR 6,198.84 (including transaction costs of INR 36.95 and tax on buyback of INR 1.161.89). The Company funded the buyback from its free reserves including Securities Premium as
explained in Section 68 of the Companies Act, 2013,

a) Shares held by Indiamart Employee Benefit Trust against employees share based payment plans (face value: INR 10 each)

As at As at
31 December 2023 31 March 2023

Number Amount Number Amount
Opening balance 35,353 0.36 11,584 012
Purchased during the period/year - - 2.10,000 2.10
Bonus issued during the period/year 35,353 036 - -
Transfer to employees pursuant to SAR/ESOP exercised {21,882) (0.22) (1,86,231) (1.86)
Closing balance 48,824 0.50 35,353 0.36




IndiaMART InterMESH Limited
Notes to Condensed Consolidated Interim Financial Statements for the period ended 31 December 2023
{Amounts in INR nullion, unless otherwise stated)

13 Other equity

As at Asat
31 December 2023 31 March 2023
Securities prenuum ’ 9,102 65 15,522.50
General reserve ~ 8 45
Employee share based payment reserve 38897 256.55
Capital redemption reserve 12.50 1.60
Retamed earmings 6,217.38 449003

Total other equity 721.49 20,279.13

Nature and purpose of reserves and surplus:

a) Securities premium: The Securities premium account is used to record the premium on 1ssue of shares and 1s utilised in accordance with the provisions of the Companies Act 2013

b) General reserve: The General reserve is used from time to time to ransfer profits from retained eamings for appropriation purposes, as the same is created by transfer from one component of equity to another

¢) Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related 1o share based awards issued to emplovees under Company's Share based
payment scheme

d) Capital redemption reserve The Capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value of the shares so

purchased is transferred to capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013,

¢) Retained earnings: Retained eamings represent the amount of accumulated eamings of the Group, and re-measurement gains/losses on defined benefit plans.

14  Trade payables*

Asat Asat
Pavable to micro, small and medium enterprises ** - 1.07
Other trade payables
- outstanding dues to others 333 318
Accrued expenses 28629 267.93
Total 2172.18

* Refer note 32 for outstanding balances pertaining to related parties.
** MSME as per the Micro, Small and Medium Enterprises Development Act, 2006

15 Lease and other financial liabilities

Asat Asat
31 December 2023 31 March 2023
(a) Lease liabilities
Non-current 303.50 340.28
Current 123 70 118.80
427.20 459.08
(b) Other financial liabilities
Non-current
Deferred Consideration 261.43 355.68
Total 26143
Current
Payable to employees 24330 238.01
Deferred Consideration 128.53 -
Security deposits - 0.78
Other